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NOTICE: THIS SUBORDINATION AGREEMENT A RESMLA IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT T AN L&WER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECUR

SUBORDINATION AGR

This Subordination Agreement ("Agreement" is made th
Bank of America, N.A. ("Subordinating Lender"), a corporation wh
Piedmont Parkway, Greensboro, NC 27410.

th day of May, 2015, by
is"NC4-105-01-38, 4161

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of that certain Dee
("Security Document”) pursuant to that certain Security Document dated 09/20/2007

Security Document was recorded on 10/22/2007 in Official Records Book N/A, Page N/A, 7
No. 200710220146, of the Official Records of SKAGIT County, Washington, as the same may "
or is to be modified prior hereto or contemporaneously herewith.

br# 2015052% 00(»3



HEREAS, American Mortgage Inc ("Junior Lien Holder") has been requested to make a loan,
it or other financial accommodation to Owner, to be secured by either a deed of trust, deed

WHEREAS, it is
Junior Lien Holder make’
recorded, to constitute a’
Lien.

NOW THEREFORE, f¢
Loan to Owner, Subordinator her

(3)
advanced pursuant to the provision of the Note oi
taxes, cost of collection or protection of the value o

. interest and any additional amounts
x for payment of insurance premiums,
Junior Lien Helder's rights in the
Holder and be binding upon
y purchaser (at foreclosure or
irs, personal representatives,

subordination including, but not limited to, those provisions, if any. contain
provide for the subordination of the Senior Lien to another sectirity
mortgage.

(5) It consents to and approves (i) all provisions of the Note and Junior Lien sec
all agreements, including but not limited to any loan or escrow agreements (&3
Agreements”), between Owner and Junior Lien Holder for the disbursement of the
Loan,

(6) Junior Lien Holder making disbursements pursuant to any such agreement is undet
or duty to, nor has Junior Lien Holder represented that it will, see to the application of suc
the person(s} to whom Junior Lien Holder disburses such proceeds and any application or u
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subon
herein made in whole or in part. -

(7) Hintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favorof
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish



ubordinate specific loans and advances are being and will be made and, specific monetary and
' gbligations are being and will be entered into which would not be made or entered into but for said




ALL PURPOSE ACKNOWLEDGMENT

CORPORATE ACKNOWLEDGEMENT

ersigned, a Notary Public on this day personally appeared Kathy Clark, Vice
me; to be the person and officer whose name is subscribed to the foregoing
edged to me that the same was the act of the said corporation, and that
ted _the same as the act of such corporation for the purpose and

instrument and
he or she hic
consideration th

SHANIKA WRIGH
Notary Public
Gultford Co., North Caroling .

My Commission Expires Sept. 02, 2015

My commission expires 09/02/2019



Schedule “C”
Legal Description

nd referréd to in this report/policy is situated in the State of Washington, County of Skagit, and is
R

asterly 80 feet of Lot 29, Lots 30 and 31 and the Southerly 20 feet of Lot 32,
d parallel with the South line of said Lot, "PLAT OF DEWEY BEACH
1o the plat thereof, recorded in Volume 7 of Plats, page 50, records of

Parcel "B":

That portion of Lots 32 and
of Plats, page 50, records o

‘BEACH ADDITION NO. 4," as per plat recorded in Volume 7
nty, Washington, more particularly described as follows:

Beginning at a point on the East liife o
perpendicular to and parallel with, the
thence North, along the East line of L distance of 30 feet;

thence Southwesterly, in a straight line, | t on the West line of satd Lot 32 that is 20 feet North, as
measured perpendicular to and parallel with the South line thereof; thence Northeasterly to the point of
beginning.

t 32 at a point that is 20 feet North, as measured
ne thereof;




