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De&g of Trust

State of Washington FHA Case No.

566-1466891-703

THIS DEED OF TRUST ("Security Instrument"} is made on May
Christenson, a single person; as Individual (”Borrower") The trus

{("Lender™).

Borrower owes Lender the principal sum of two hundred forty five thous
and 00/100 Dollars (U.S. $245,368.00). This debt is evidenced by Borrower
as this Security Instrument ("Note"), which provides for monthly payments, with|
earlier, due and payable on June 1, 2045,

the same date
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curity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
nierest, and all renewals, extensions and modifications of the Note, (b) the payment of all other sums,
est, advanced under Paragraph 7 to protect the security of this Security Instrument; and {c) the
perio -t:%*d ‘Borrower's covenants and agreements under this Security Instrument and the Note. For
this pufpose, i 1
following described property located in Skagit County, Washington: SEE LEGAL DESCRIPTION
EDHERETO AND MADE A PART THEREOF which has the address of 1902 23RD ST

improvements now or hereafter erected on the property, and all casemenis,
Siow or hercafter a part of the property. All replacements and additions shall

as the "Property."™

BORROWER COVEN
the right to grant and cony
of record. Borrower war!
demands, subject to any e

THIS SECURITY INSTRUM
covenants with limited variatio
real property.

that-Borrower is lawfully seized of the cstate hereby conveyed and has
* ity and that the Property is unencumbered, except for encurnbrances

2. Monthly Payment of Taxes, Insurance ang
monthly payment, together with the principal and &
a sum for (a) taxes and special assessments levied o
payments or ground rents on the Property, and (c}) preml
In any year in which the Lender must pay a morigage insu

4 forth in the Note and any late charges,
ed-against the Prpperty, (b} leaschold

ium would have been required
fise include either: (i) a sum

1024, as they may be amended from time to time (”RESPA") except that the cu
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SPA for unanticipated disbursements or disbursements before the Borrower's payments are available
pount may not be based on amounts duc for the mortgage insurance premium.

held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
unt to Borrower for the excess funds as required by RESPA, If the amounts of funds
any time are not sufficient to pay the Escrow Iiems when due, Lender may notify the
Borrower to make up the shortage as permitted by RESPA.

The Escro
If Borrowér,
with the balance
installment that L.
refund any excess{unds t
acqulsmon by Lender, Borrptver's account shall be cred:ted with any balance remaining for all installments

ledged as additional security for all sums secured by this Security Instrument.
nder the full payment of all such sums, Borrower's account shall be credited

3. Application Of Payméns. ayments under Paragraphs 1 and 2 shall be applied by Lender as
follows:
First, to the mortgage msurang

be paid by Lender to the Secretary or to the monthly charge
by the Sceretary nstead of the me

ortgage insurance premium,

Third, to interest due under the Note;
Fourth, to amortization of the principal
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowgrshall insure all improvements on the Property,
whether now in existence or subsequently erected, against-any. hazards, casualtics, and contmgcnmes
including fire, for which Lender requlres insuranc
and for the periods that Lender requires, Borrower shal
whether now in existence or subsequently erected, agm )
Secretary. All insurance shall be carnied with companics a

In the event of loss, Borrower shall give Lender immediate notice |
loss if not made promptly by Borrower. Each insurance company ¢ ,
directed to make payment for such loss directly to Lender, instead af'to Borr
All or any part of the insurance proceeds may be applied by Lender, at ite-option,

ereby authonzed and
and to Lender jointly.

t amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to! n,or repair of the
damaged Property. Any application of the proceeds to the principal shall n¢: :
date of the monthly payments which are referred to in Paragraph 2, or change the am
Any excess insurance proceeds over an amount required to pay all cutstanding” ind

Note and this Security Instrument shall be paid to the entity legally entitled thereto
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evgnt of foreclosure of this Security Instrument or other transfer of title to the Property that
ics the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
asg.te.the purchaser.

 Preservation, Maintenance and Protection of the Property; Borrower's
on; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
cestwithin sixty days after the execution of this Security Instrument (or within sixty days
{ranizfer of the Property) and shall continue to occupy the Property as Borrower's principal
least o & vear after the date of occupancy, unless Lender determines that requirement
for Borrower, or unless extenuating c1rcumstances exist which are beyond

of alateft bai
residence
will cause

acquires fee title to the Property ]
the merger in writing.

6. Condemnation. The proceeds of
connection with any condemnation or of ‘

il be paid to Lender to the extent of the full amount of the
indebtedness that remains vnpaid under th ate and this Secunty Instrament. Lender shall apply such
proceeds to the reduction of the mdebtednes
delinquent amounts applied in the order prowded in

Any application of the proceeds to the principal shail

and then to prepayment of principal.
r postpone the due date of the monthly
) ount of such payments. Any excess
proceeds over an amount required to pay all outstandmg nder the Note and this Security

Instrument shall be paid to the entity legally entitled there

7. Charges to Borrower and Protection of Lender’
pay all governmental or municipal charges, fines and impostig
Borrower shall pay these obligations on time directly to the enti
to pay would adversely affect Lender's interest in the Property, u
promptly fumish to Lender receipts evidencing these payments,

the Property. Borrower shall
et included in Paragraph 2.

any other covenants and agreements contained in this Secunty Instrument
that may significantly affect Lender's rights in the Property (such as a proeg ;
condemnation or to enforce laws or regulations), then Lender may do and pay W a,te #§ necessary to
protect the value of the Property and Lender's rights in the Property, including g
insurance and other items mentioned in Paragraph 2.
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opnts disbursed by Lender under this paragraph shall become an additional debt of Borrower
ccured by this Security Instrument. These amounts shall bear interest from the date of
cnt, at the Note rate, and at the option of Lender, shall be immediately due and payable.

omptly discharge any lien which has priority over this Security Instrument unless
ges in writing to the payment of the obligation secured by the lien in a manner acceptable
s in good faith the lien by, or defends against enforcement of the lien in, legal
‘the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures

Instrument, =¥f Lendsr
over this Secunty I‘

if’

{1) Borrower defaults by A ;
Instrument prior to or on th the next monthly payment, or

of thirty days, to perform any other obligations

(B} Sale Without Credit Approval
341(d) of the Garmn-St. Germain Depo
the prior approval of the Secretary, require: nmediate payment in full of all sums secured by this
Secunty Instrument ift
(i} All or part of the Property, or a benefici
is sold or otherwise transferred (other than

(C) No Waiver. If circumstances occur that would perm
full, but Lender does not require such payments, Lender does
subsequent events.

(D} Regulations of HUD Secretary. In many circumstanceé regu ati s§ued by the Secretary
ment 1n full and
reclosure 1f not

foreclose if not paid. T]‘l]S Security Instrument does not authonze accel ratlo
permitted by regulations of the Secretary.

e Note are not
e the date

(E) Mortgage Not Insured. Borrower agrees that if this Security Instrume
determined to be ¢ligible for insurance under the National Housing Act withi
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reof. Lender may, at its option, require immediate payment in full of all sums secured by this

sinty Instrument, A written statement of any authonzed agent of the Secretary dated subsequent
days from the date hereof, declining to insure this Security Instrument and the Note, shall be
glusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
ender when the unavailability of insurance is solely due to Lender's failure to remit a
¢ premium to the Secretary.

+Borrower has a night to be reinstated if Lender has required immediate payment
regwer's failure to pay an amount due under the Note or this Security Instrument,

This right app fter foreclosure proceedings are instituted. To reinstate the Security Instrument,
Bormrower shall te i i
to the extent th

reasonable and ¢

permit reinstatement if
proceedings within two y
proceeding, (it) reinstatement will
reinstatement will adversely aff:

ceptcd reinstatement aﬁer the commenccmcnt of foreclosure
tely preceding the commencement of a current foreclosure
ctuge foreclosure on different grounds in the future, or (i1}

1 of the lien created by this Secunty Instrument,

tend time for payment or otherwise modify amortization
of the sums secured by this Security Instrunigrt by reason of any demand made by the origimal Borrower
or Borrower's successors in interest. Any forbearance by k€ader in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any righ

ELiability; Co-Signers. The covenants
i t.the successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 9(B %
be joint and several. Any Borrower who co-signs this Secu
(a} 1s co-sigmng this Secunty Instrument only to mortgage
the Property under the terms of this Secunity Instrument; (b)'is,
secured by this Security Instrument; and (c) agrees that Lender
extend, modify, forbear or make any accommodations with regard
or the Notc without that Borrower's consent.

Any notice to Lender shall be given by first class mail to Lender's addrcss st
Lender designates by notice to Borrower, Any notice provided for in this Secury
deemed to have been given to Borrower or Lender when given as provided in thy
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arning Law; Severability. This Security Instrument shall be governed by Federal law and
the jurisdiction in which the Property is located. In the event that any provision or clause of
ﬂgtrument or the Note conflicts with apphcab!e law, such conflict shall not affect other

bstances on or in the Property. Borrower shall not do, nor allow anyone
Property that is in violation of any Environmental Law. The preceding

mamtenance of the Pr@p@

Borrower shall promptly gi itten notice of any investigation, ¢claim, demand, lawsuit or other

ency or private party involving the Property and any Hazardous
h Borrower has actual knowledge. If Borrower learns, or is
uthority, that any removal or other remediation of any

is necessary, Borrower shall promptly take all necessary
ental Law.

" are those substances defined as toxic or hazardous
ng substances: gasoling, kerosene, other flammable or
rbicides, volatile solvents, materials contaning asbestos

used in thisParagraph 16, "Environmental Law" means
' located that relate to health, safety or

Substance or Environmental Taw
notified by any governmental or;

toxic petroleum products, toxic pesticides an
or formaldehyde, and radicactive materials,

17. Assignment of Rents, Borrower unconditionally tansfers to Lender all the rents and
revenues of the Property. Borrower authonizes Lender or Le to collect the rents and revenues
r or Lender's agents. However,
dii"or agreement in the Secunty
roperty as trustee for the
e assignment and not an

prior to Lender's notice to Borrower of Borrower's breach of any ¢
Instrument, Borrower shall collect and receive all rents and reven

Property shall pay all rents due and unpaid to Lender or Lender's agent on Lend
the tenant.
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wer has not executed any prior assignment of the rents and has not and will not perform any act
 prevent Lender from exercising its rights under this Paragraph 17.

t be required to enter upon, take control of or maintain the Property before or after giving
Borrower. However, Lender ora judicially appointed receiver may do so at any time
ny application of rents shall not cure or waive any defanlt or invalidate any other right
dy. f Lénder, This a551g11ment of rents of the Property shall terminate when the debt secured by

power of sale and any other remedies permitted by applicable law.
ollect all expenses incurred in pursuing the remedies provided in
but not limited to, reasonable attorneys' fees and costs of title

occurrence of an event ¢
Trustee and Lender sha

shall sell the Property at pubﬁ

1 'the highest bidder at the time and place and under
the terms designated in the no#i

; n one or more parcels and in any order Trustee
determines. Trustee may postpone s -Property for a period or periods permitted by
applicable law by public announcem me and place fixed in the notice of sale. Lender
or its designee may purchase the P p:e : any sale.

covenant or warranty, expressed or 1mpllef5 The

Is in the Trustee's deed shall be prima
facie evidence of the truth of the statements m

Trustee shall apply the proceeds

sale, including, but not limited to,
cured by this Security Instrument;
r to the clerk of the superior

and (c) any excess to the person or persons Iegali‘y::éa
court of the county in which the sale took place.

If the Lender's interest in this Security Instrument is
requires immediate payment in full under Paragraph %; vy may invoke the
nonjudicial power of sale provided in the Single Family reclosure Act of 1994
("Act") (12 U.S.C, 3751 ef seq.) by requesting a foreclosun cﬂmmls designated under

‘ d #i the Act. Nothing in
vailable to a Lender

Secretary and the Secretary

the preceding sentence shall deprive the Secretary of any rightsd;'
under this Paragraph 18 or applicable law,
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bstitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
r trusteg to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

¥ The Property is not used principally for agricultural or farming purposes.
22, Riders'to this'Sec
together with this Se¢
shall amend and.supph
were a part of this Securs

ity Instrument. If one or more riders are executed by Borrower and recorded
lastrument, the covenants of each such rider shall be incorporated into and
e covenants and agreements of this Security Instrument as if the rider(s)
rament, {Check applicable box(es)].

0O Growing Equity Rider D Other {specify]
der O Graduated Payment Rider

O Condominium,
0O Planned YUnit D va

BY SIGNING BELOW, Bey ower a epts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by-Bt + and recorded with it,

Borrower

ﬁa_:{%r%?‘sg
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ared before me, ang said person(s) acknowledged that hefShgfthey signed
this instrument and ac dged it to be his; heir free and voluntary act for the uses and purposcs

mentioned in the 'mstrg
Dated:

5-17-701S

Residing at

Mount Ve

Loan Origination Organization: Wells
Fargo Bank N.A.

NMLSR ID: 399801
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Legal Description

Lot 61, "THEPL

OF ISEAND VIEW PARK, ANACORTES, WASHINGTON," as per plat recorded
in Volume 7 of Plats :

cords of Skagit County, Washington.



