L

5/28/12018 Page 1 of 8 8';18:::

DR

A M

EED G H AR ARARF#H N HAHHRERHAHHWN05-22-2015"

DEED OF TRUST

DATE: May 22, 2015
Reference # (if applicable )& v
Grantor(s):

1. MERRITT, KRISTIN

Additional on page

Land Title and Escrov

Grantee(s)
1. Skagit Bank

2. Land Title Company of S Trustee

Legal Description: Unit 14A, Cedar P Condo.
Additional on page 2

Assessor's Tax Parcel ID#: 4788-000-

THIS DEED OF TRUST is dated May 22, 201%, smong XEISTINE L. MERRITT, as her separate
property, whose address is 1154 DECATUR CIR; ;

Skagit Bank, whose mailing address is Main OF irhaven Ave, P O Box 285,
Burlington, WA 98233 (referred to below sometime 'Lender” and sometimes as
"Beneficiary”); and Land Title Company of Skagit Co mailing address is P O Box
445, Burlington, WA 98233 (referred to below as "Tr
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WEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right

scribed real property, together with all existing or subsequently eracted or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
A utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

Caunty, State of Washington:

under Auditor's File No. 200201100079, and Amended Survey Map and
ed under Auditor’'s File No. 200201100078, records of Skagit County,
i ‘a portion of Tract 17, "PLAT OF THE BURLINGTON ACREAGE
recorded in Volume 1 of Plats, page 49, records of Skagit County,

Washington;
PROPERTY,*

s commonly known as 1154 DECATUR CIR, BURLINGTON,
operty tax identification number is 4788-000-014-0100

WA 982333045
{P118761).

ust secures the Indebtedness including, without limitation, a revolving
ich obligates Lender to make advances to Grantor up to the credit limit
ik of the Cradit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit Agreepient allows negative amortization. Such advances may be made, repaid, and
remade from time to time, subjec the limitz4idh that the total outstanding balance owing at any one time, not
including finance charges on such béfang a finedor variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, aiid an expended or advanced as provided in either the indebtedness
paragraph or this paragraph, shall not exteed the Credit Limit as provided In the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust 3eéurés the balance outstanding under the Credit Agreement from tims to
time from zero up to the Cradit Limit as provitfedin th Cr@dnt Agreement and any intermadiate balance. Funds may be
advanced by Lender, repaid, and subzaquenily readvansziéd. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shzwnsor fero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds:to Srantor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero halanc

so long as Grantor complies wi

Grantor hereby assigns as security to Lender, all i ‘rantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is reco in accordasfics with ACW 65.08.070; the lien created by this
asmgnment is intended to be specific, perfected and choate up cording of this Deed of Trust. Lender grants to

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST

TERMS:
PAYMENT AND PERFORMANCE. Except as otharwise provided : Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shaill.strictly’ and, in a timely manner perform all of

Grantor's obligations under the Credit Agreement, this Daed of Trust, .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees t¥
Praoperty shall be governed by the following provisions:

{this privilege is a license from Lender to Grantor automatically revoked ‘upon,defa ), The following provisions
relate to the use of the Property or to other limitations on the Property. Th riperty is not used principaily
for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in good condition

perform all repairs,
replacements, and maintenance necessary to preserve its value. :

Compliance With Environmental Laws. Grantor represents and warrants to Lendefhat: (1}
Grantor's ownership of the Property, there has been no usa, generation, manufacture, st ag
ralease or threatened release of any Hazardous Substance by any person on, under, sbg
{2} Grantor has no knowledge of, or reason to believe that there has been, except as'y

acknowledged by Lender in writing, (a) any breach or violation of any Environme
generation, manufacture, storage, treatment, disposal, release or threatened release of a

Lring the period of
iatment, disposal,

all appllcable federal state, and local Iaws, requlations and ordinances, including witho
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property
inspections and tests, at Grantor's expanse, as Lender may deem appropriate to determine complisn
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be f

to any other parson. The representations and warranties contained herein are based on Grantor's due
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
against Lender for indemnity or contribution in the gvent Grantor becames liable for cleanup or other costsiumn
any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, logSes,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
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ach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
sposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
AAr nettfe.game was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
obligation to indemnify and defend, shall survive the payment of the indebtedness and the satisfaction
nce of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
, whether by foreclosure or otherwise.

Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
#ste on or to the Property of any portion of tha Property, Without limiting the generality of the
will not remove, or grant to any other party the right to remove, any timber, minerals (including

Grantor shall not demclish or remove any Improvements from the Real Property
ntten consent. As a condition to the removal of any Improvements, Lender may require
ments satisfactory to Lender 1o replace such Improvements with Impravements of at least

compliance W|th the te onditions of this Deed of Trust.

Compliance with Goversimesital Requirements. Grantor shalf promptly comply, and shall promptly cause
compliance by all a : other persons or entities of every nature whatsoever who rent, lease or
otherwise use or ocgup! in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all govarniners igs applicable to the use or occupancy of the Property. Grantor may contest
i . or regulation and withhold compliance during any proceeding, including
has notified Lender in writing prior to doing so and so long as, in Lender's
ru;z;ﬂerty are not jeopardized. Lender may require Grantor to post adequate
tis dctory to Lender, to protect Lender's interest.

reasonably necessary to protectar
DUE ON SALE - CONSENT BY LENDER

t Lender s option, {A) declare immediately due and payable all

transfer, without Lender's prior written consg
Property. A "sale or transfer” means the co
whether legal, beneficial or equitable; wheth
contract, land contract, contract for deed, F
centract, or by sale, asgignment, or transfer of ar-" beneflmal mterast in or to any land trust holdmg tltle to the Real
Property, ar by any other rnethod of conveyance

TAXES AND LIENS. The following provisions relatung to the
Trust:

pay when due all claims for work done on or for servic
shall maintain the Property free of all liens having priority 'ay
Trust, except for the lien of taxes and assessments not

Trust.

terial turnished to the Property. Grantor
he interest of Lender under ‘thlS Deed of

Right to Contest. Grantor may withhold payment of any tax, ass ssment
dispute over the obligation to pay, so long as Lender's interest
is filed as a result of nonpayment, Grantor shall within fifteen {’*{ gy
within fifteen {15} days after Grantor has notice of the filing, secise, thd
Lender, deposit with Lender cash or a sufficient corporate suraty bond or
amount sufficient to discharge the lien plus any costs and attorneys’ fa
result of a foreclosure or sale under the lien. In any contest, Granto
satisfy any adverse judgment before enforcement against the Property.
obligee under any surety bond furnished in the contest proceedings.

#laim in connection with a good faith
is not jeopardized, If a lien arises or
lien arises or, if a lien is filed.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactoiy \
or assessments and shall authorize the appropriate governmental official to delive
statement of the taxes and assessments against the Property.

other lien could be asserted on account of the work, services, or materials. Grantie-# '
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wi
improvements,

coverage endorsements on a fair value basis for the full insurable value covering all Improvgrient ]
Proparty in an amount sufficient to avoid application of any coinsurance clause, and with a Stang mortg:

clause in favor of Lender, together with such other hazard and liability insurance as Lender may r ;
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lende i
company or companies reasonably acceptable to Lender.
from time to time the policies or certificates of insurance in form satisfactory to Lender, |nclud|ng stip ationgth
coverages will not be cancelled or diminished without at least ten (10) davs prior written notice to Lés
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not b
in any way by any act, omission or default of Grantor or any other person. The Real Property is or will Bafioca
in an area designated by the Administrator of the Federal Emergancy Management Agency as a special
hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum a t
of Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the lo
to the maximum pOIlcy limits set under the National Flood Insurance Program, or as otherwise raguired by Lender,
and to maintain such insurance for the term of the loan.
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lication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
of of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's

to the reduction of the indebtedness, payment of any lien affecting the Property, or the restoration
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
proof of such expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost of
dtion if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
80 days after their receipt and which Lender has nat committed to the repair or restoration of
used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
dainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

LENDER'S EXPENDIT
encumbrances, and g

Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
(B) to provide any required insurance on the Property, or {C) to make repairs to the

If any action or proceeding is commenced that would materially affect Lendar's
#der on Grantor's behalf may, but is not reguired to, take any action that Lender

0 the balance of the Credit Agreement and be apportioned among and be
become due during either {1} the term of any applicable insurance policy; or
ent; or (C] be treated as a balloon payment which will be due and payable
d of Trust also will secure payment of these amounts. The rights provided
wothear rights or any remedies to which Lender may be entitled on account
| not be construed as curing the default so as to bar Lender from any

payable with any installmant
{2} the remaining term of the:

WARRANTY; DEFENSE OF TITLE. afowing provisions relating to ownership of the Property are a part of this Deed
of Trust:

ther than those set forth in the Real Property description or in any
ign issued in favor of, and accepted by, Lender in connection
ht, power, and authority to execute and deliver this Deed of

title insurance policy, title report, or fi
with this Deed of Trust, and (b} Granto
Trust to Lender.

) e paragraph above, Grantor warrants and will forever defend the
s#bf all persons. In the event any action or proceeding is commenced
ustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be reprezetited in the pfc&ceedmg by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to' Lender sug ments as Lender may request from time to time
ta permit such participation.

Defense of Title. Subject to the excep
title to the Property against the lawful claiy
that questions Grantor's title or the interest

rantor's use of the Properiy complies with all
authorities.

Compliance With Laws. Grantor warrants that the Fc
existing applicable laws, ardinances, and regulations ¢

Survwal of Promlaes All promises agreements, an r has made in this Deed of Trust shall

represented in the proceeding by counsel of its own choice all at
cause to be delivered to Lender such instruments and documentation
tima to permit such participation.

omain proceedings or by
%z all or any portion of the
o of the Property. The net
3 and attorneys' fees

Application of Net Proceeds. If all or any part of the Property is conde
any proceeding or purchase in lieu of condemnation, Lender may at its eléx
net proceeds of the award be applied to the Indebtedness or the repair « )
proceeds of the award shall mean the award after payment of all reasonable cogi
incurred by Trustee ar Lender in connection with the condemnation, ;

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIE
to governmental taxes, fees and charges are a part of this Deed of Trust:

rovisions relating

s in addition to
Lender's lien on
"8l expenses
xes, fees,

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execut
this Dead of Trust and take whatevar ather action is requested by Lender to perfect an
the Real Property. Grantor shall reimburse Lender for all taxes, as described below
incurred in recording, perfecting or continuing this Deed of Trust, including without' lim
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust;
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedne ‘
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lander or the héldes of the -
Agreement; and (4] a specific tax on all or any portion of the Indebtedness or on payments i
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise an
available remedies for an Event of Default as provided below unless Grantor either (1) pays the t
becomas delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and depssit
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trus¢
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
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ginstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
ended from time to time.

rest. lpon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
i Lender's segurity interest in the Personal Property. In addition to recording this Deed of Trust in the
records, Lender may, at any time and without further authorization from Grantor, file executed
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not

;. detach the Perscnal Property from the Property. Upon default, Grantor shall assemble any
ot affixed to the Property in @ manner and at a place reasonably convenient to Grantor and

extent ‘
Addresigt.

Further Assurances. g e, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to bd msde, executed or delivered, to Lender or 1o Lender's designee, and when requested by
Lender, cause to be fikdd, #% refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lendei may ddem..a
agreements, financing’ stad
other documents as may,.
perfect, continue, or pres

) tinuation statements, instruments of further assurance, certificates, and
he solelopinion of Lender, be necessary or desirable in order to effectuate, complete,
ntor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and td security interests created by this Deed of Trust as first and prior liens
on the Property, whether Agw'tiivned of heteafter acquired by Grantor, Unless prohibited by taw or Lender agrees
to the contrary in writing, Grintet shdll rdimburse Lender for all costs and expenses incurred in connection with the

things referred to in the preceding paragraph, Lender may do so
xpense. For such purposes, Grantor hereby irrevocably appoints
rpose of making, executing, delivering, filing, recording, and doing all
in Lepder’s sole opinion, to accomplish the matters referred to in

Lender as Grantor's attorney-in-fact,
other things as may be necessary or
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all thellndebtgtingds when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Graisto this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execi nd deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender" curity interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if perrgitied by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled; thereto”, and #he recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of ghy such ma

EVENTS OF DEFAULT. Grantor will be in default under this B

commits fraud or makes a material misrepresentation at B prinection with the Credit Agreement. This can
include, for example, a false statement about Grantor's cene, as ts; liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet the repayméptiterm e Credit Agreement. (C) Grantor's action or

t if any of the following happen: (A} Grantor

permission, foreclosure by the holder of another lien, or the use of f
RIGHTS AND REMEDIES ON DEFAULT. ! an Event of Default acc

Election of Remadies. All of Lender's rights and remedies will & i itive aid may be exercised alone or
&r fromy using any other remedy. If
i ed of Trust, after Grantor's
or in default and to exercise

Lender decides to spend money or to perform any of Grantor's obligation
failure to do so0, that decision by Lender will not affect Lender's right to
Lender's remedies.

Accalerate Indsbtedness. Lender.shall have the right at its option to decla
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee §hq
power of sale and to foreclose by notice and sale, and Lender shall have the
foreclosure, in either case in accordance with and to the full extent provided by a

UCC Remedies. With respect to all or any part of the Personal Property, Lend
remedies of a secured party under the Uniform Commercial Code.

Collest Rents. Lender shall have the right, without notice to Grantor to take pos
Property and collect the Rents, including amounts past due and unpaid, and apply
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma
other user of the Property to make payments of rent or use fees directly to Lender. If the Ref
Lender, then Grantor irmevocably designates Lender as Grantor's attorney-in-fact to endorse ins
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. 57
or other users to Lender in response to Lender's demand shall satisfy the obligations for which t
made, whether or not any proper grounds for the demand existed. Lender may exercise itss
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of al
the Property, with the power to protect and preserve the Property, to operate the Property precedin
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above' th
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.% L
right 1o the appeintment of a receiver shall exist whether or not the apparent value of the Property excéeds

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
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some a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
sonable rental for the use of the Property, or (2} vacate the Property immediately upon the demand of

Otfier Reipedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
ent or available at law or in equity.

e. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
of ti%e time after which any private sale or ather intended disposition of the Personal Property is to be
: notice shall mean notice given at least ten {10) days before the time of the sale or disposition.
nal Property may be made in ¢onjunction with any sale of the Real Property,

f Lender institutes any suit or action to enforce any of the terms of this Deed of
to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial

interest at the Credit
paragranh include,

ient Fate from the date of the expenditure until repaid. Expenses covered by this
however subject to any limits under applicable law, Lender's attorneys’ fees

ts to modify or vacate any automatic stay or injunction}, appeals, and any
ices, the cost of searching records, obtaining ftitle reports ({including
d appraisal fees, title insurance, and fees for the Trustes, to the extent

anticipated post-judgme

i‘%@wing provisions relating to the powers and obligations of Trustee

{pursuant to Lender's instructions} ar ad of Trust:

Powers of Trustee. In addition to &
take the following actions with respect
preparing and filing a map or plat of t
public; (b} join in granting any easem osieat icti ; {e) join in any

i Trustee arising as a ‘matter of law, Trustee shall have the power to
{a) join in

Obligations to Notity. Trustee shall not b ligated to motify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, ot unless the action ¢ proceeding is brought by Trustee.

e under applicable law. In addition to the rights
e Property, the Trustee shall have the right to
lase by judicial foreclosura, in either case in

Trustea. Trustee shall meet all gualifications
and remedies set forth above, with respect to all or an
foreclose by notice and sale, and Lender will have thes

Successor Trustee. Lender, at Lender's option, may f;
appointed under this Deed of Trust by an instrument &
oftice of the recorder of SKAGIT County, State of Washingto
other matters required by state law, the names of the original L;
the Auditor's File Number where this Deed of Trust is recorded, and
trustee, and the instrument shall be executed and acknowl or its successors in interest. The
successor trustee, without conveyance of the Property, shall > ‘the title, power, and duties conferred
upen the Trustee in this Deed of Trust and by applicable law! is<Prodedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution.

ame and address of the successor

be given in another manner,
ny notice of default and any

NOTICES. Subject to applicable law, and except for notice required or allowy
any notice required to be given under this Deed of Trust, including witho

telefacsimile (unless otherwise required by law), when deposited with a nakl
mailed, when deposited in the United States mail, as first class, certified or ré
the addresses shown near the peginning of this Deed of Trust. All copies of riatizgs
any lien which has priority over this Deed of Trust shall be sent to Lender's addres;
this Deed of Trust. Any person may change his or her address for notices under 1
written notice to the other person or persons, specifying that the purpose of tha
address. For notice purposes, Grantor agrees to keep Lender informed at all tirh
Subject to applicable law, and except for notice required or allowed by law to be g ;
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notid& giv
be Grantor's responsibility to tell the others of the notice from Lender,

i p S’tage prepaid, directed to
closure from the holder of
own pear the beginning of

hange the person's
current address.

rantors. K will

Ameandments. What is written in this Deed of Trust and in the Related Documents is Grant
with Lender concerning the matters covered by this Deed of Trust. To be effective, any & ‘
this Deed of Trust must be in writing and must be signed by whoever will be bound or ohligatt
amendment,

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onl
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any ‘gther interest o
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the en cans,
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to th je en
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law prov
This Deed of Trust has been accapted by Lender in the State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed o
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not me
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
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DEFINITIONS. The followi

rantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
|f Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent

i situation happens again. Grantor further understands that just because Lender consents to one or
Orantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
ntor waives presentment, demand for payment, protest, and notice of dishonor.

If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefare, a court will
5§ the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

s. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
| be binding upon and inure to the benefit of the parties, their successors and assigns. If
¥y becomaes vested in a persen other than Grantor, Lender, without notice to Grantor, may
sss0rs with reference to this Deed of Trust and the Indebtedness by way of forbearance or
rantor from the abligations of this Deed of Trust or liahility under the Indebtedness.

deal with Gran Gt's spe
extension without réles

.15 of the essance in the performance of this Deed of Trust.

Grantor hergby releases and waives all rights and benefits of the homestead

exemption laws of the St ashington as to all Indebtedness secured by this Deed of Trust.
have the following meanings when used in this Deed of Trust:

Beneficlary. The w

Borrower The word "Bof Wer"

ender, together with all renewals of, extensions of, modifications of,
stitutions for the promissory note or agreement. NOTICE TO GRANTOR:
VARIABLE INTEREST RATE.

Deed of Trust. The words "Déed’of Tpeef” mean this Deed of Trust amang Grantor, Lender, and Trustee, and
includes without limitation all assigsifnel curity interest provisions relating to tha Personal Property and
Rents.

s" mean any and all state, federal and local statutes,
liget of human health or the snvironment, including without
, Compensation, and Liability Act of 1980, as amended, 42
Sgperfund Amendments and Reauthorization Act of 1986, Pub. L,
Transportation Act, 49 ).5.C. Section 1801, et seq., the Resource
ion 6301, et seq., or other applicable state or federal laws, rules,

Environmental Laws. The words "Envirdnment

U.S.C. Section 9601, et seq. ("CERCLA",
No. 99-499 {("SARA"), the Hazardous Material
Conservation and Recovery Act, 42 U.8.C. 5e
of regulations adopied pursuant thereto. :

Event of Default. The words "Event of Default .
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means KRISTINE L MERRL

Hazardous Substances. The words "Hazardous S
concentration or physical, chemical or infectious charak
to human health or the environment when impraperly uséy
transported or otherwise handled. The words "Hazardousg Subédt
include without limitation any and all hazardous or toxic subs
under the Environmental Laws. The term "Hazardous Substan
petroleum by-products or any fraction thereof and asbestos.

&an any of ttie'gvents of default set forth in this Deed of Trust in

esin materials that, because of their quantity,

#y Cause or pose a present or potential hazard
terad, disposed of, generated, manufactured,
used in their very broadest sense and
Hials or waste as defined by or listed
s, without limitation, petroleum and

Improvements. The word “Improvements” means all existing: dad futlre’ improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, T ther construction an the Real
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, §
payable under the Credit Agreement ar Related Dacuments, toget

ounts, costs and expenses
newals of, extensions of,
1 ed Documents and any
amounts expended or advanced by Lender to discharge Grantor's obllga‘aom ar experses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, togetisar i

provided in this Deed of Trust.

Lender. The word “"Lender™ means Skagit Bank, its successors and assigns. T
mean any person or company that acquires any interest in the Credit Agreemen

Personal Property. The words "Personal Property” mean all equipment, fixtureg,
propaerty now or hareafter owned by Grantor, and now or hereafter attached or®
together with all accessions, parts, and additions to, all replacements of, and all subs
property; and together with afl issuves and profits thereon and proceeds {including wit
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means callectively the Real Property and the Personal Prop

Real Property. The words "Real Property” mean the real property, interasts and rights, as furt]
Deed of Trust,

Relatad Documents. The words "Related Documents” mean all promissory notes, credit ag g
agreements, anvironmental agreements, security agreements, mortgages, deeds of trust, security.de
mortgages, and all other instruments, agreements and documents, whether now or hereafter exis
connection with the Indebtedness; provided, that guaranties are not "Related Documents” and are kotisecure
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, prg
other benefits derived from tha Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing address is P 0
445, Burlington, WA 98233 and any substitute or successor trustees.
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: stary Public, personally appeared KRISTINE L MERRITT, personally known to
me or praved to me on the bas!s of satl&fazntory avidence to be the individual describad in and who executed the Deed

of Trust, and acknawledged signed the D t as his or her free and voluntary act and deed, for
2019

the uses and purposes therel
;
1\0 l’ARY

—-

PUBLIC
#-10-2017

Notary Public In and for the State of

*;ured by thiz Deed of Trust. You are hereby

Date: Beneficiary:
By:

Its:
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