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eferred to below sometimes as
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D @RANT For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
and for the benefit of Lender as Beneﬁctary, all of Grantar's right, title, and |nterest in and to

; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

tate of Washington:

profits of the Property. This:
assignment is intended to be spy
Grantor a flicense to collect the*Repis ¥ofits, which license may be revoked at Lender's optlon and shall be
automatically revoked upon accelerath of'all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security ingérast in the Pgﬂaonal Property and Rents.

IE%. Srantor warrants that: (a) this Deed of Trust is executed at

antar; [(d) Grantor has established adequate means of obtaining
Barrower'sfinancial gondition; and (e) Lender has made no
he creditworthiness of Borrower).

reason of any "one action™ or "anti-deficiency”
tion against Grantor, including a claim for
cy, before or after Lender’'s commencement
a power of sale,

law, or any other law which may prevent Lender from ki
deficiency to the extent Lender is otherwise entitled to a &lair
or completion of any foreclosure action, either judicially or by

PAYMENT AND PERFORMANCE. Except as otherwise provids
Indebtedness secured by this Deed of Trust as it becomes ¢
respective obligations under the Note, this Deed of Trust, and the Rel

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrowe
possession and use of the Property shall be governed by the followi

Jegti=af Trust, Borrower shall pay to Lender all

Possession and Use. Until the occurrence of an Event of Def
control of the Property; (2) use, operate or manage the Propert :
{this privilege is a license from Lender to Grantor automatically revoked upg ;
relate to the use of the Property or to other limitations on the Property. T,he Real ¥

for agricuitural purposes.

The following provisions
perty is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable c
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance o
stripping of or waste an ar to the Property or any portion of the Property, Wi
foregoing, Grantor will not remove, or grant to any other party the right to rem
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's pri

Removal of Improvements. Grantor shall not demolish or remove any Improve
without Lender's prior written consent. As a condition to the removal of any Improvem
Grantor to make arrangements satisfactory to Lender to replace such Improvements wi
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter uponsthe B;zﬂ
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and sh
compliance by all agents, tenants or other persons or entities of every nature whatsoever
otherwise use Or occupy the Property in any manner, with all laws, ordinances, and regulatiocns
in effect, of all governmental authorities applicable to the use or occupancy of the Property, i
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law,
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as L
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interes
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
acts, in addition to those acts set forth above in this sectian, which from the character and use of the Property ai
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, 1{A) declare immediately due and payable all
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ecured byithis Deed of Trust or (Bl increase the interest rate provided for in the Note or other document
i ; ebtedness and impos& such other conditions as Lender deems appropriate, upon the sale or transfer,
e, written consent, of all or any part of the Real Property, or any interest in the Real Property. A
s the conveyance of Real Property or any right, title or interest in the Real Property: whether

rarangfer of anv heneficial interest in or to any land trust holding title to the Real Property, or by any
other method’ of co of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
includes any change in ownership of more than twenty-five percent {26%} of the voting
ited liability company interests, as the case may be, of such Grantor. However, this
nder if such exercise is prohibited by federal law or by Washington law.

stock, partnershlp |nt festd o1
option shall not be

charges {including water4

fines and impositions levied against or on account of the Property, and shall
pay when due all cf

e on or for services rendered or material furnished to the Property, Grantor

I

ens having priority over or equal to the interest of Lender under this Deed of

below, and except as ot

Right to Contest. Granto
dispute over the chligation 2 org as Lender's interest in the Property is not jeopardized. If a lien arises or
is fi arantor shall within fifteen (15) days after the lien arlses or, |f a lien is filed,

or assessments and shall authorize the ap' £3]
statement of the taxes and assessments a

te governmental official to deliver to Lender at any time a written
inst the Property.

Notice of Construction. Grantor shall notify er at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are sujplied to the Property, if any mechanic’s lien, materiaimen's lien, or
other lien could be asserted on account of the Work, servicss, ¢r materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to L Grantor can and will pay the cast of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisiénsstelating
Trust.

insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and
coverage endorsements on a replacement basis for the fullins &7
Property in an amount sufficient to avoid application of any o rance ﬂf.‘ause and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maint isive general liability insurance in such
coverage amounts as Lender may request with Trustee and med as additional insureds in such
liability insurance policies. Additionally, ,Grantor shall maintai
hazard, business interruption, and boiler insurance, as Lender m
form, amounts, coverages and basis reasonably acceptable to Léwwaf ard |
reasonably acceptable to Lender. Grantor, upon request of Lender, wilf daﬁ’ver
policies or certificates of insurance in form satisfactory to Lender, inclu
cancelled or diminished without at least thirty {30} days prior written n
shalt include an endorsement providing that coverage in favor of Lender
omission or default of Grantor or any other person. Should the Real Proj
the Administrator of the Federal Emergency Management Agency as a specisi
abtain and maintain Federal Flood |nsurance, if available, within 45 days after
Property is located in a special flood hazard area, for the full unpaid principal bal
on the property securing the loan, up to the maximum palicy limits set under th

Lender from time to time the
s that coverages will not be
Each insurance policy also

Zard area, Grantor agrees to
by Lender that the
and any prior liens

Apaplication of Proceeds. Grantor shall promptly notify Lender of any loss or dam
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty
security is impaired, Lender may, at Lender's election, receive and retain the proceeds,
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
and repair of the Property. [f Lender alects to apply the procesds to restoration and repajs, &
replace the damaged or destroyed Improvements in a manner satisfactory to Len
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for t
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds
disbursed within 180 days after their receipt and which Lender has not committed to the repair
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thgi-n
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtednes
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without intere
Grantor's interests may appear.

Lender may
# or not Lender’'s
s and apply

Compliance with Existing Indabtedness. During the period in which any Existing Indebtedness describes
in effect, compliance with the insurance provisions contained in the instrument evidencing sugh F isti
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the exte
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. li‘
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of prog
shall apply only to that portion of the preceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance, Upon request of Lender, however not more than ence a year, Grantor shall furnish
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port on each existing policy of insurance showing: (1) the name of the insurer; (2} the risks
the amount of the policy; (4) the property insured, the then current replacement value of such

‘manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
ave an independent appraiser satisfactory to Lender determine the cash value replacement cost

Lender j

If any action or proceeding is commenced that would materially affect Lender's interest in
to comply with any provision of this Deed of Trust or any Related Documents, including
ilure to camply with any obiigation to maintain Existing Indebtedness in good standing as

‘or pay when due any amounts Grantor is required to discharge or pay under this Deed
Lender on Grantor's behalf may {but shall not be obligated to} take any action that
ng but not limited to discharging or paying all taxes, liens, security interests,
any time levied or placed on the Property and paying all costs for insuring,

but not limited to G
required below, or to
of Trust ar any Rela,

der the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expensgs part of the indebtedness and, at Lender's option, will {A} be payable on
demand; (B) be added t the Note and be apportioned among and be payable with any installment
payments to become due during & the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C} be treated as yment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure paymer; ‘amounts. Such right shall be in addition to all other rights and remedies te

of Trust:

Title. Grantor warrants that:

authonty to execute and deliver this Dee
Defense of Title.

Subject to the excep graph above, Grantor warrants and will forever defend the
“persans. In the event any action or proceeding is commenced

ustee or Lender under this Deed of Trust, Grantor shall defend the

Grantor will deliver, or cause to be delivered, téa
to permit such participation.

Compliance With Laws. Grantor warrants that the Props

Survival of Representations and Warranties. All repre
this Deed of Trust shall survive the execution and deli

! s [¥eed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Bor

s idebesdaess shall be paid in full,
EXISTING INDEBTEDNESS. The following provisions concerningd Xi ‘

Existing Lien. The lien of this Deed of Trust securing the |
existing lien. Grantor expressly covenants and agrees to pay,
and to prevent any default on such indebtedness, any default u
or any default under any security documents for such |ndebtedne'

amended, extended, or renewed without the prior written consent of
accept any future advances under any such security agreement without

or shall neither request nor
n consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation proceedir

Proceedings. If any proceeding in condemnation is filed, Grantor shall préinp
Grantor shall promptly take such steps as may be necessary to defend the actig
may be the nominal party in such proceeding, but Lender shalf be entitled to par cnp te in th
represented in the proceeding by counsef of its own chaice all at Grantor's expehse, :

time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned by eminent gt
any proceeding or purchase in lieu of condemnation, Lender may at its election require tiiats
net proceeds of the award be applied to the Indebtedness or the repair or restoratio

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followi:
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. lUpon reguest by Lender, Grantor shall execute such documénts
this Deed of Trust and take whatever other action is requested by Lender to perfect and continu A
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together w
incurred in recording, perfecting or continuing this Deed of Trust, ingluding without limitation al
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upan this &y
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax d
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured b
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder
Note; and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and intesést
made by Barrower.
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axes, If any tax to which this section applies is enacted subsequent to the date of this Dead of
‘vent shall have the same effect as an Event of Default, and Lender may exercise any or all of its

&s for an Event of Default as provided below unless Grantor either {1} pays the tax before it
. or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
icient corporate surety bond or other security satisfactory to Lender,

Security Interast.
and continue Lender’

finterest in the Rents and Personal Property. In addition to recording this Deed of
rds, Lender may, at any time and without further authorization from Grantor, file
eproductions of this Deed of Trust as a financing statement. Grantor shall
| nigurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sey Perscnal Property from the Property. Upon default, Grantor shall assemble

any Personal Property nol

extent permitted by appli‘

Addresses. The mailing
concerning the security interest ted by this Deed of Trust may be obtained (each as required by the Uniform
i first page of this Deed of Trust,

Ahnd all such mortgages, deeds of trust, security deeds, security
 statements, instruments of further assurance, certificates, and
Lender, be necessary or desirable in order to effectuate, complete,
and Grantor's obligations under the Note, this Deed of Trust, and
ts created by this Deed of Trust on the Property,
phibited by law or Lender agrees to the contrary in
4 incurred in connection with the matters referred

agreements, financing statements, continug
other documents as may, in the sole opini
perfect, continue, or preserve (1) Borrow
the Related Documents, and (2) the liens &
whether now owned or hereafter acquired by Gy
writing, Grantor shall reimburse Lender for all costs and exg
to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the th

Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Lendés
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebte

full reconveyance and shall execute and deliver to Grantor suitable &
on file ewdencmg Lender s securlty interest in the Rents and the Pe

stermination of any financing statement
ny reconveyance fee shall be paid

persons legally entitled thereto”, and the recntals in the reconveyance of any m
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT, Each of the following, at Lender’s option, shall con
of Trust:

Payment Dafault. Borrower fails to make any payment when due under thé

igation, covenant or

Other Defauits. Borrower or Grantor fails to comply with or to perform any othersierm, o
A ar to perform any

condition contained in this Deed of Trust or in any of the Related Documents o
term, obligation, covenant or condition contained in any other agreement betwed

Compliance Default. Failure to comply with any other term, cobligation, covena
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of T#usy
for taxes or insurance, or any other payment necessary to prevent filing of or to effect djsg

Default in Favor of Third Parties. Should Borrower or any Grantor default under any lg
security agreement, purchase or sales agreement, or any other agreement, in favor of an
that may materially affect any of Borrower's or any Grantor's property or Borrower's
Indebtednass or Borrower's or Grantor's ability to perform their respective obligations unde
any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Bérr
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is fals
any material respect, either now or at the time made or furnished or becomes false or mislea
thereafter.

Defactive Collateralization. This Deed of Trust or any of the Related Documents ceases to be in fu
effect (including failure of any collateral document to create a valid and perfected security interest or lig
time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going busine
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Barrower's or Grantor's profgfty,
any assignment far the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Borrower or Grantor.
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ditor or:Férfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
elp, repossession or any other method, by any creditor of Borrower or Grantor or by any
acy agsinst any property securing the Indebtedness. This includes a garnishment of any of
ripr's accounts, ineluding deposit accounts, with Lender. However, this Event of Default shall
goaod faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which |
roceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in sdetermined by Lender, in its sole discretion, as being an adequate reserve or bond for the
dispute. :

ny breach by Borrower or Grantor under the terms of any other agreement between

er that is not remedied within any grace period provided therein, including without
ing any indebtedness or other obligation of Borrower or Grantor 10 Lender,

Adverse Change. A ma
believes the prospect of

hange accurs in Borrower's or Grantor's financial condition, or Lender
ormance of the Indebtedness is impaired.

Insecurity. Lender in goo

Existing Indebtedness. The p&yihe ofny ingtallment of principal or any interest on the Existing Indebtedness is
@ promigsory note evidencing such indebtedness, or a default ocours under
. not cured during any applicable grace period in such instrument,
or any suit or other action is commepesil to : lose any existing lien on the Property.

Right to Cura. If any default, other™
of a breach of the same provision of thi

sufficient to cure the default and thereafter continues and
icient to produce compliance as soon as reasonably practical.

Lender deems in Lender's sale discretiay
completes all reasonable and necessary step:

RIGHTS AND REMEDIES ON DEFAULT. If an Ew
Trustee or Lender may exercise any one or more o

Default occurs under this Deed of Trust, at any time thereafter,
following rights and remedies:

Election of Remedies. Election by Lender to pur&dé any reme:;#y ghall not exclude pursuit of any other remedy, and
an election to make expenditures or to take acticn to per bligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender, clare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the righ
due and payable, including any prepayment penalty whi

Foreclosura. With respect to all or any part of the Rea Pro| herFastee shall have the right to exercise its
power of sale and to foreclose by notice and sale, an j

fareclosure, in either case in accordance with and to the full extes applicable law.

UCC Remsdies. With respect to all or any part of the Persg
remedies of a secured party under the Uniform Commercial Cod

ender shall have all the rights and

Collect Rents. Lender shali have the right, without notice t ntor to take possession of and
manage the Property and collect the Rents, including amounts past.dus“and i, and apply the net proceeds,
: ght, Lender may require any
tenant or ather user of the Property to make payments of rent or use fegs directly 7o Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender jattarney-in-fact to endorse
instruments received in payment therecf in the name of Grantor an e the same and collect the
proceeds. Payments by tenants or other users to Lender in respons :mand shall satisfy the
obligations for which the payments are made, whether or not any proper grayy emand existed, Lender
may exercise its rights under this subparagraph either in person, by agent, or thro

Appoint Receiver. Lender shall have the right to have a receiver appainted to tak f all or any part of
the Property, with the power 1o protect and preserve the Property, to operate % i ing or pending
foreclosure or sale, and to collect the Rents from the Property and apply the pro ove the cost of
the receivership, against the Indebtedness. The receiver may sarve without bond-j Fi iyidaw. Lender's
right to the appeintment of a receiver shall exist whether or not the apparent value of
Indebtedness by a substantial amount. Employment by Lender shali not disqualify
receiver.

Tenancy at Sufferance, If Grantor remains in possession of the Property after the Propgrty
above or Lender otherwise becomes entitled to possession of the Property upon default &f
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property ang
option, either (1} pay a reasonable rental for the use of the Property, or (2} wvacate the
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed o
ar available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale :
Property or of the time after which any private sale or other intended disposition of the Personal Propa

made. Reasonable natice shall mean notice given at least ten {10} days before the time of the sale or di
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any an
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee ar Lender shall be fee 18
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be ent
to bid at any public sale on all or any portion of the Property.
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es; Expenses i Lender imstitutes any suit or action to enforce any of the terms of thns Deed of

Whether or not any court action is involved, and to the extent not prohibited by law, all
s Lender incurs that in Lender's opinion are necessary at any time for the protection of its
ement of its rights shall become a part of the Indebtedness payable on demand and shall bear
te from the date of the expenditure untll repaid. Expanses covered bv this paragraph lnclude

or vacate any automatic stay or injunction), appeals, and any anticipated post-iudgment
of searching records, obtaining title reports {including foreclosure reports), surveyors'
tle insurance, and fees for the Trustee, to the extent permitted by applicable law.
costs, in addition to all other sums provided hy law.

{including efforts t
collection servnc g

Grantor also
Rights of Trustee. Triit

POWERS AND OBLlGATIONﬁ
{pursuant to Lender's ins

Powers of Trustee.
take the following action
preparing and filing a m
public; (b} join in grant;
subordination or other agra

to the Property upon the written request of Lender and Grantor: (a) join in
he Real Property, including the dedication of streets or other rights to the

{ or creating any restriction on the Real Property; and (c) join in any

‘this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trusts&d”s
trust deed or lien, or of any i
required by applicable law, or

be obligated to notify any other party of a pending sale under any other
ing in which Grantor, Lender, or Trustee shall be a party, unless

Trustee. Trustee shall meet all g i réquired for Trustee under applicable law. In addition to the rights
ali or any part of the Property, the Trustee shall have the right to
e right to foreclose by judicial foreclosure, in either case in

18y from time to time appeint a successor Trustee to any Trustee
Strdment executed and acknowledged by Lender and recorded in the
Washington. The instrument shall contain, in addition to all other
matters required by state law, the names e original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Tritstiis recorded, and the name and address of the successor trustee,
and the instrument shall be executed and ackr{ wiedged by ar or its successors in interest. The successor
trustee, without conveyance of the Property, shall succees’ . the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. Thig for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution. :

appointed under this Deed of Trust by an |
office of the recorder of Skagit County, St

NOTICES SUb]BCt to appllcable law, and except far notic equlred‘ r atlowed by law to be given in ancther manner,

t limitation any notice of default and any

telefacsimile {unless otherwise required by law), when deposit; lly recognized owvernight courier, or, if
mailed, when deposited in the United States mail, as first class, cerd ered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. B pi otices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent t nder's dé’ress as shown near the beginning of
this Deed of Trust. Any party may change its address for notice i eed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notheg T8 argesshe party's address. For notice
: Subject to applicable law,
and except for notice required or allowed by law to be given in another maner f ther| mare than one Grantaor, any

notice given by Lender to any Grantor is deemed to be notice given to all Grantgts.

Amendments. This Deed of Trust, together with any Related Documents; ]
agreement of the parties as to the matters set forth in this Deed of Trust, “fti éltﬂq‘e'rarti@n of or amendment ta this
Deed of Trust shall be effactive unless given in writing and signed by the part pédrties sought to be charged or
bound by the aiteration or amendment. '

Annual Reports. If the Property is used for purposes other than Grantor's rgsigdencs, ¢
Lender, upon request, a certified statement of net operating income received frig !
previous fiscal year in such form and detail as Lender shall require. "Net operatifg-iticoms
receipts from the Property less all cash expenditures made in connection with the operatic

Caption Headings. Caption headings in this Deed of Trust are for convenience purpége
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust v

{SBA) nationwide program which uses tax dollars to assist small business owners. I the Unite :
to enforce this document, then under SBA regulations: (a) When SBA is tha holder of the Note, this i
all documents evidencing or securing this Loan will be construed in accordance with federal law . {
SBA may use local or state procedures for purpeses such as filing papers, recording documents, gy
foreclosing liens, and other purposes. By using these procedures, SBA does not waive any federal inim
local or state control, penalty tax or liability. No Botrower or Guarantor may clalm or assart agalnst SB A

instrument.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction o
courts of Skagit County, State of Washington.
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ral Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
eferences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
: This means that each Grantor signing below is responsible for all obligations in this

. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
. No delay or omission on the part of Lender in exercising any right
A waiver by Lender of a provision of this Deed of Trust
titute a waiver of Lender's right otherwise to demand strict compliance with that
ision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
hall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
Whenever the consent of Lender is required under this Deed of Trust, the granting
of sugh conserit by Le
such consent is requir

Severability. If a cour £ mgﬂtﬁnt jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as toan , that finding shall not make the offending provision illegal, invalid, or
unanforceable as to &y \ If feasible, the offending provision shall be considered maodified so
that it becomes legal, ceable. If the offending provision cannot be so medified, it shall be
considered deleted fro Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any pr d of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed

Successors and Assigns.
this Deed of Trust shall be bindi
ownership of the Property becorhes
deal with Grantor's successors with re

any mltatlons stated in this Deed of Trust on transfer of Grantor's interest,
re ta tha benefit of the parties, their successors and assigns. |If
 pgrson other than Grantor, Lender, without notice to Grantor, may
is Deed of Trust and the Indebtedness by way of farbearance or
ations of this Deed of Trust or liability under the Indehtedness.

rformance of this Deed of Trust.

s shall have the following meanings when used in this Deed of
eferences to dellar amounts shall mean amounts in lawful money
sed in the singular shall include the plural, and the plural shall
'ds and termgs:not otherwise defined in this Deed of Trust shall

Trust. Unless specifically stated to the contrary
of the United States of America. Words and terfy
include the singular, as the context may require.

Borrower. The word "Borrower” means Shingara Si
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this"Deéad<of
includas without limitation all assignment and security
Rents.

Default. The word "Default” means the Default set forth in this the section titled "Default”.

Event of Default. The words "Event of Default” mean any of th ault set forth in this Deed of Trust in

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean tive.inde
provision of this Deed of Trust.

lescribed in the Existing Liens

Grantor. The word "Grantor" means Shingara Singh.

Guarantor. The word Guarantor means any guarantor, surety, or a
Indebtedness.

party of any or all of the

Guaranty. The word "Guaranty” means the guaranty from Guarantor to tEhde
guaranty of all or part of the Note.

ding without limitation a

improvements. The word "lmprovements” means all existing and future improvements’
mobile homes affixed on the Real Property, facilities, additions, replacements ard gth
Property.

ildings, structures,

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts
payvable under the Note or Related Documents, together with all renewals of, exteng
consolidations of and substitutions for the Note or Related Documents and any amounts: g
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lende
obligations under this Deed of Trust, together with interest on such amounts as provided inghi

Lender. The word "Lender" means SaviBank, its successors and assigns.

Note. The word "Note” means the promissory note dated May 26, 2015, in the original
of $2,350,000.00 from Baorrower to Lender, together with all renewals of, extensions of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTI
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articlel &
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Red
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, ang
property; and together with all issues and profits thereon and proceeds {including without limitation all
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property”™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust.
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uments. The words "Related Documents” mean all promissory notes, credit agreements, loan
s, rsecurity agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and atl other

,, agfeements and documents, whether now or hereafter existing, executed in connection with the
ided, that guaranties and environmental indemnity agreements are not "Related Documents” and
this Deed of Trust.

nts" means all present and future rents, revenues, income, issues, royalties, profits, and
from the Property.

hereby notified that the servicing for the loan is subject to sale, transfer, or
assignment. f amigy reiging is sold, transferred or assigned, the purchasing servicing agent is required to

provide notification to Grantdr

‘GRANTOR ACKNOWLEDG
AGREES TO ITS TERMS

GRANTOR:

Shingara Singh )

IND VIDUAL/ACKNOWLEDGMENT

STATE OF _ WASHINGTON

county oF SKAGIT

On this day before me, the undersigned Notary Pu personally agpeared Shingara Singh, personally known to me or
proved to me on the basis of satisfactory evidence'to be the indiviual described in and who executed the Deed of
Trust, and acknowledged that he or she signed the Deed of Trs ; or her free and voluntary act and deed, for the
uses and purposes therein mentioned.

Given under my hand and official seal this . 2015
s[d_jng at SEDRO—WOOLLEY
KAREN ASHLEY y *
Notary Public in and for the State of WA § Q p? My coramission expites9/11/2018

To:

The undersigned is the legal owner and holder of all indebtedness secured by
requested, upon payment of all sums owing to you, 1o reconvey without warranty, i
right, title and interest now held by you under the Deed of Trust.

Date: Bene?

. Trustee

Trust. You are herchy
ntitled thereto, the

LaserPro, Ver. 15.1.0.023 Copr. D+H USA Corporation 1997, 2015. All Rights Reserved.*
TR-5449 PR-42



HOMESTEAD VERBIAGE

is HOMESTEAD VERBIAGE is attached to and by this reference is madse a part of the Deaed of Trust, dated May 26.
61 /dnd executed in connection with a loan or other financial accommodations between SAVIBANK and Shingara

ic, inolen -Ka.l.m

te. me or proved 10 me on the basis of satisfactory evidence to be the individual described in

of Trust as his or her free and. valuntary act and deed, for the uses and purposes therein

1L
. _QJ_A My commission expires .14 ‘A0S « ""“ ity

4 \tm%-un..A’;’%
THIS HOMESTEAD VERBIAGE e‘ ;" -‘\n\ ON % Q\
[+
NOY,
! ARy 'i

GRANTOR:

x__\ b/}pu;@{/ '

Shidgara Singh

"'*«fj WaASHN !:.-*“

righon 1997, 2015, all Righty Rosarved. - WA YACFALPLAGD!.FC TR-B449 PR-42
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