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DEFINITIONS

Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16,

(A) “Security Instrument” means this document, which is dagsd  May 21, 2015,
together with alt Riders 1o this document.

(B) “Borrower”is GRANT M HOLMSTROM AND TARY!
WIFE.

ow and other words are defined in
words used in this document

HOYMSTROM, HUSBAND AND

Borrower is the trustor under this Security Instrument,

{C} "Lender” is Heritage Bank.

Lenderis  a Washington Corporation,
laws of Washington.

201 5th Avenue SW, Olympia, WA 98501.

under the
address is

{D} “Trustee” is Guardian Northwest Title Company.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Bomrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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| LOAN #: 24822
Note” means the promissory note signed by Bomrower and dated May 21, 2015,

£ states that Borrower owes Lender  TWO HUNDRED FOUR THOUSAND TWO HUNDRED
.QNO’-IDO&*&****t***l*&**!*t*t!*tt**tﬂ***R*t**tt*tt*l****nt!itit
5. $204,250.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than June 1, 2030.

* means the property that is described below under the heading *Transfer of Rights in the

an” pieans the debtevidenced by the Note, plus interest, any prepayment charges and late charges
rhe-fate, and all sums due under this Security Instrument, plus interest.
(I} "Riders":means all Riders to this Security instrument that are executed by Borrower, The following
§ ; uted by Borrower [check box as applicable]:

‘ L1 Condominium Rider L] Second Home Rider
(] Planned Unit Development Rider  [] V.A. Rider
L1 Biweekly Payment Rider

() “Applicable L;
ordinances and adrijiiste
non-appealable judicial Hp
(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are iraipased on Bogdwer or the Property by a condominium association, homeowners
association or simitar or |
(L} “ElectronicFundsTr

ontroliing applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

s anytransfer of funds, other than atransaction originated by check,
draft, or similar paper instrumest, is initiated through an electronic terminal, teiephonic instrument,
computer, or magnetic tape soz ediér, insiruct, or authorize a financial institution to debit or credit an
account, Such term includes, butds notfiifiitedtto, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleplit firg/ transfers, and automated clearinghouse transfers,

(M) “Escrow ltems” means those ite t are.described in Section 3.

(N) “Misceflaneous Proceeds” mears a compénsation, settlement, award of damages, or proceeds
paid by any third party (other than insérgince proceeds paid under the coverages described in Section 5)
for: (1) damage to, or destruction of, the Prap (i} condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condepination; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property. '
{0} "Mortgage Insurance” means insuran
an, the Loan.
(P) “Periodic Payment” means the regularly schedul
the Note, plus (i} any amounts under Seclion 3 of thi
(Q) "RESPA” means the Real Estate Seitlement Br
menting regulation, Regulation X (12 C.F.R. Part 1024)
additional or successor legislation or requlation that gove
Instrument, "“RESPA” refers to all requirements and res
related morigage loan” even ifthe Loandoes not qualify as a *f
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY \ .
The beneficiary of this Security Instrument is MERS (solely as nomin fi ndér and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Sefurity Instriiment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and madificationd the Note; and (i) the
performance of Borrower's covenants and agreements under this Securs nstrimefit and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in tris wier 4 sale, the following
described property located in the County of Skagit

[Type of Recarding Jurisdiction]  [Name of Recofting Jurisdlcydiy;
Lot 4 of Short Plat No. PL.07-0084, approved November 28, 2007, recordad Deg
under Auditor's File No. 200712050064, records of Skagit County, Washingtén;:
of the Southeast 1/4 of the Northwest 4/4 of Section 26, Township 34 Nérth, Ra
Section 26, Township 34 North, Range 4 East; Ptn. SE NW aka Lot 4 PLO7-00
APN#: 340425-2.005-0007 / P27889

rotecting Lender against the nonpayment of, or defauit

it due for (i} principal and interest under
rstrument,
2 U.5.C. §2601 et seq.) and s imple-
ight be amended from time to time, or any
mesehject matter. As used in this Security
re inposed in regard 1o a “federally
y relgted mortgage loan” under RESPA.
1 has taken title to the Property, whether
Note gndior this Security Instrument.
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LOAN #: 24822
ith currently has the address of 16318 Andal Road, Mount Vernon,
{Street] [Cityl
98274 ("Property Address"):
{Zip Code)

HAER WITH all the improvements now or hereafter erected on the property, and all easements,
-and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
pwer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, bul, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
0, the right to foreclase and sell the Property; and to take any action required of
imited 10, releasing and canceling this Security Instrument.

MER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has
the right to grant and-tonyéy:the Property and that the Property is unencumbered, except for encum-
brances of record. Borrowerwarrants and will defend generally the title to the Property against ali claims
and demands, subj encumbrances of record.

property.

UNIFORM COVEN Borr

1. Payment of Principa test, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when du princi _and interest on, the debl evidenced by the Note and any
prepayment charges and late“¢hg) nder the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payinen der the Note and this Security Instrument shall be made in
U.S. currenicy. However, if any ch instrument received by Lender as payment under the Note
or this Security Instrument is returned o Lénd ripaid, Lender may require that any or all subsequent
payments due under the Note and this Seturityinstftument be made in one or more of the following forms,
as selected by Lender. (a) cash; (b) rix r, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is<rawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; &r ¢} Electronic Funds Transfer.

Payments are deemed received by Lergler when received at the location designated in the Note or at
such other location as may be designated by, Lander in acgérdance with the notice provisions in Section
15. Lender may return any payment or partial payment if.the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymént: ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or préjy rights to refuse such payment or partiaf
paymerits in the future, but Lender is not obligated to apply such Hayments at the time such payments are

heduied'due date, then Lender need not pay inter-

accepted. If each Periodic Payment is applied as of it$,
est on unapplied funds. Lender may hold such unapplieq funds uriil Bosrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable périp Oftime, Lender shalf either apply such
funds or retum them to Borrower. If not applied earlier, such fusds'will be plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No afféet or claifn ivhich Borrower might have now
or in the future against Lender shall refieve Borower from mmiaking payments due under the Note and this
Security Instrument or performing the covenants and agreements-secyy wthis Security Inserument.

2. Application of Payments or Proceeds. Except as otherwist i
ments accepted and applied by Lender shall be applied in the follow
under the Note; {b) principal due under the Note; (¢) amounts due ur
be applied to each Periodic Payment in the order in which it becami gue. Any:remaining amounts shall
be applied first to late charges, second 1o any other amounts due undey this £ i
to reduce the principal balance of the Note.

If Lender receives a payment from Borower for a delinquent Periodic Payiesit which includes a suf-
ficient amount to pay any late charge dus, the payment may be applied to the'dsfinquent favment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Barrawer to the repayment of the Periodic Payments if, and to the extert; that,8agh pajrent can be
paid in full. To the extent that any excess exists after the payment is applied tg4h merk of one or
more Periodic Payments, such excess may be applied 10 any late charges due. Vol prepayments
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Perjodic Pal

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Raymé i
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment &7 ashounts
for: (a) taxes and assessments and other items which can attain priority over this Securityinstedment
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progerty
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurarice
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of MortGgage Insl
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow tem
At origination or at any time during the term of the Loan, Lender may require that Community Assatiatic
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LOAN #: 24822
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
aflbe.an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
iS Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
: pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems
foryyhich saymént of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
dencirg such payment within such time period as Lender may require. Borrower's obligation

‘payments and to provide receipts shall for all purposes be deemed to be a covenant and
eontairied in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
tion 9. 4fBorréwer is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amount due’for; scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shill fhien be obligated under Section ¢ to repay to Lender any such amount. Lender may
revoke the waki o &ny or all Escrow ftems at any time by a notice given in accordance with Section
15 and. upori suich fgvocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Sadétiosy

llect and hold Funds in an amount (2) sufficient to permit Lender to apply the
esifie derRESPA, and (b) notto exceed the maximum amount a lender can require

under RESPA. Lender,shalf'estimate the amount of Funds due on the basis of current data and reasonable

estimates of expenditures offuture. Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hefd in an iastitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lerider, if Lénder is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendér shall apply.thé. Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall.natcharge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyin Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits L#ngér to make'such a charge, Uniless an agreement is made in writing or
Applicable Law requires interest to.bg ory the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fund rand Lender can agree in writing, however, that interest
shall be pald on the Funds. Lendér € 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

i there is a surplus of Funds heldin gscroi, 58 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordarige with RESPA. Ifthere is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ufsthe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘arid Borrower:hall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but jii ne fhore than 12 monthly payments.

Upen payment in full of afl sums segured by this rument, Lender shall promptly refund to
Borrower any Funds held by Lender. ¢

4. Charges; Liens. Borrower shal pay all taxés, s
utable to the Property which can attain priority over this
rents on the Property, if any, and Comrmunity Associatio
that these items are Escrow lkemns, Borrower shall payt e ianiierprovided in Section 3.

Borrower shall promptly discharge any lien which has jprigrity over this Security Instrument urless
Borrower: {a) agrees in writing to the payment of the obligatian secure bythe lienin a manner acceptable
1o Lender, but only so fong as Borrower is performing such agreem nt; £0) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedirys which.in-kender's opinion operate to
prevent the enforcement of the lien while those proceedings are pe hut untii such proceedings
are concluded; or (¢) secures from the holder of the lisnan agreement actory i Lender subordinating
the lien to this Security Instrument. If Lender determines that any pant of the Progerty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a potice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe Shalksatisfy
more of the actions set forth above in this Section 4, -

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property insurance. Borower shall keep the improvements now e ting or kit
the Property insured against loss by fire, hazards included within the term “extehdead ¢
other hazards including, but not fimited to, earthquakes and floods, for which Lendsf re
This insurance shall be maintained in the amounts (including deductible levels) and,
Lender requires. What Lender requires pursuant 1o the preceding serences can cha
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrowest bisst
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. ken
Borrower to pay, in connection with this Loan, either (a) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determination :
services and subsequent charges each time remappings or similar changes accur which rezsons
affect such determination or certification. Borrower shall also be responsible for the paymentof dny
imposed by the Federal Emergency Management Agency In connection with the review of any.
determination resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obiain ifsur
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to p :

, charges, fines, and impositions aitrib-
Secuity snstrument, leasehald payments or ground
Fee Assessments, if any. To the extent
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LOAN #: 24822
ricular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borower
©s that the cost of the insurance coverage so obtained might significantly exceed the cost of
surance thiat Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
biecome atiditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e Muterate-from the date of disbursement and shall be payable, with such interest, upon notice from
g ver requesting payment.
‘ policies required by Lender and renewals of such policies shall be subject to Lender’s
sapprove such policies, shall include a standard morigage clause, and shall name Lender as
ca 35 gn additional loss payee. Lender shall have the right to hold the policies and renewal
Squires, Borrower shall promptly give to Lender all receipts of paid premiums and
/er obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mongage clause and
Jagee and/or as an additional oss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
made prompty by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
repair of the Propenty, if the restoration or repair is economically feasible
ed. During such repair and restoration period, Lender shall have the
_ s until Lender has had an opportunity to inspect such Property to
ensure the work has bgen compieted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may dighiise proceeds for the repairs and restoration in a single payment
orin a series of progress’  Hie work |s completed. Unless an agreement is made in writing or
Applicable Law requires i st#b pe paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or edmjings on sueh proceeds. Fees far public adjusters, or other third parties,
retained by Borrower shall nol:be paid-out of the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or regair i gconomically feasible or Lender's security would be lessened,
the insurance proceeds shall be appiiet 1 the sums secured by this Security Insirument, whether or not
then due, with the excess, if any, paid | Such insurance proceeds shall be applied in the order
provided for in Section 2. ,
If Borrower abandons the Propet

In the event of less, B,
may make proof of loss |
Iry writing, any insurari
shall be applied to ¢&
and Lender's secu

ay file, negotiate and seltle any available insurance
claim and related matters. If Borrower dog respond within 30 days to a notice from Lender thal the
insurance carrier has offered to setle ac then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given."in'gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighs 1o Lender (a)-Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thé Néte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any-iefl unearned premiums paid by Borrower)
under all insurance policies covering the Property, kiSofar as $uch rights are applicable to the coverage
of the Property. Lender may use the insurance progeeds eithef to repair or restore the Property or to pay
amounts unpaid under the Note or this Security In i 4vhgther or not then due,

6. Occupancy.Borrower shalloccupy, establish, e Property as Borrower's principalresidence
within 60 days after the execution of this Security Insir Fal.continue to occupy the Property as
Bomrower’s principal residence for at least one year after the date of octupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witktheld, or tinless extenuating circumstances
exisl which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of th Propeity
destroy, damage or impair the Property, allow the Property to détariorat
Whether or not Borrower is residing in the Property, Borrower shall maittajrithe
the Property from deteriorating or decreasing in value due to its congition. Unle
ant to Section 5 that repair or restoration is not economically feasible, Bcrow
Property if damaged to avoid further deterioration or damage. If insuray
paidin connection with damage to, or the taking of, the Property, Borrower
or restoring the Property only if Lender has released proceeds for such purpesess Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ¢f progress payments as the
work is completed. If the insurance or condemnation proceeds are not suffigient to p
Property, Borrower is not relieved of Borrower's abligation for the completion afsuck

Lender or its agent may make reasonable entries upon and inspections of.
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prier to such an interior inspection specifying such-fea

8. Borrower’s Loan Application. Borrower shall bein default if, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrower*
consent gave materially false, misleading, or inaccurate information or statements to Lei
provide Lender with material information} in connection with the Loan. Material represer
but are not fimited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inétrurment. *
If (a} Borrower fails to perform the covenants and agreemerts contained in this Security Insthurhent’y(b)
there is alegal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or federte,

spections. Borrower shall not
it waste on the Property.
xperty in order to prevent
is determined pursu-
shall promptly repair the
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LOAN #: 24822
forcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
1-Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
t lo protect Lender's interest in the Property and rights under this Security Instrument, including
ecting end/or assessing the value of the Property, and securing and/for repairing the Property. Lender's
:tions cai include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
curity {istrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest
i d/or rights under this Security Instrument, including its secured position in a bankruptcy
ng the Property includes, but is not limited to, entering the Property to make repairs,
ks teplace or board up doors and windows, drain water from pipes, eliminate building or other
code vigiatians or dangerous conditions, and have utilities turned on or off. Although Lender may take action
‘ . Lender does not have to do so and is not under any duty or obligation to do so. It is

incurs no Hability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
ument. These amounts shall bear interest at the Note rate from the date of
able, with such interest, upon notice from Lender to Borrower requesting

payment. -
If this Security Ins

ril IS On a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shalt not sy ‘

z leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. By, t, without the express written consent of Lender, alter or amend the
ground lease. If Borry 2e title to the Property, the leasehald and the fee titie shali not merge
uniess Lender agrees ¢ the merg writing.

10. Mortgage Insurance. if Lierider required Mortgage Insurance as a condition of making the Loan,
ms requiied to maintain the Mortgage Insurance in effect, If, for any reason,
ge required by Lender ceases to be available from the mortgage insurer

argrice and Borrower was required to make separately designated pay-
origage lrsyrance, Borrower shall pay the premiums required to obtain

e Mandage Insurance previously in effect, at a cost substantially
rgage Insurance previously in effect, from an akemnate mori-
gage insurer selected by Lender, | ally equivatent Morigage Insurance coverage is not available,
Borrower shall continue to pay to Lendér the amouri of the separately designated paymentts that were due
when the insurance coverage ceased 15 b2 in effect” Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu 6f Morgage insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ukimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can no longer require Ioss reserve payments
If Mortgage Insurance coverage (in the amiotnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obiained, and Lender requires separately desig-
nated payments toward the premiums for Mortage Insurafice. if Lender required Mortgage Insurance as a
condition of making the Loan and Bormower was requires 2 separately designated payments toward

that previously provided suéh
ments toward the premiums fi

equivalent to the cost to Borrow

the premiums for Mortgage insurance, Borrower skall gay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundableloss reserye, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agréefentSetween Borrower and Lender providing for
such termination or until termination is required by App! av Wthing in this Section 10 affects Bor-

rower's obligation to pay interest at the rate provided in the Net

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such iristirance il farce from time to time, and may
enter into agreements with other parties that share or modify tHejrris losses. These agreements
are on terms and conditions that are satisfactory to the mortgage iU e other party (or parties)
to these agreements. These agreemerits may require the mortgage irsurer to ingke payments using any
source of funds that the mortgage insurer may have available (whi inciude funds obtained from
Mortgage Insurance premiums). ' _

As aresult of these agreements, Lender, any purchaser of the Notg, other inswuies, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly indirectly)amounts that derive
from (or might be characterized as} a portion of Borrower's payments for Mortgage.
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sichagreemértt, provides that

miums paid to

irchases the Note} for certainlosses t may

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed:
assigned to and shall be paid to Lender, iy

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orrépair o
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessens
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LOAN #: 24822
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
fepairs ‘and restoration in a single disbursement or in a series of progress payments as the work is
cgmpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paic on such
s Proceeds, Lender shall not be required to pay Borrower any interest ar eamings on such
s Proceeds. If the restoration or repair is not economically feasible or Lender's security would
d iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
Wien,due, with the excess, if any, paid to Borower, Such Miscellaneous Proceeds shall be
rdesr provided for in Section 2.
of &'total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
Lto the' sums secured by this Security instrument, whether or not then due, with the excess,
2
artiaiaking, destruction, or loss in value of the Property in which the fair market value
aly before the partial taking, destruction, or loss in value is equal to or greater
wsecured by this Security Instrument immediately before the partial taking,
nless Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
amaunt of the sums secured immediately before the partial taking, destruc-
The fair market value of the Property immediately before the partial
y balance shall be paid to Borrower,
ction, or foss invalue of the Property in which the fair market value
i ial taking, destruction, or joss in value is less than the amount
before'the partiat taking, destruction, or 10ss in value, unless Borrower
iting;, the Miscellaneous Proceeds shall be applied to the sums secured
By this Security Instrument whe sums are then due.

if the Property is abandonkd by Borioy if, after notice by Lender to Borrower that the Opposing
Party (s defined in the next senénce) offersto make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 36 Gays after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedssither to restaration or repair of the Property or to the sums secured
by this Security Instrument, whether o nét thert dug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfel of the Property or other material impairment of Lender's
interest in the Property or rights under this Sedurity Instrument. Borrower can cure such a default and, i
acceleration has occurred, reinstate as providéd in Sectigsi 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre<iugdés. ferfeiture of the Property or other material
impairment of Lender’s interest in the Property o ri is Security Instrument. The proceeds of
any award or ¢laim for damages that are attributabfe ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to : repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ‘operate to'reiease the liability of Borrower or
any Successors in interest of Borrower. Lender shall not be required.ty gnce proceedings against any
Successor in Interest of Borrower or to refuse to extend time forpayms fwise modify amortization
of the sums secured by this Security Instrument by reason of any de made by the original Borrower
or any Successors in Interest of Borrower, Any forbearance by Lender.in exercist
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy. L

13. Jointand Several Liability; Co-signers; Successors and Assighis
and agrees that Borrower’s obligations and liability shall be joint and sevesal-However®.any Borrower
wha co-signs this Security Instrument but does not execute the Note (a "co-gigner™): (] igning thi
Security Instrument only to mortgage, grant and convey the co-signer’s intere -
terms of this Security Instrument; (b) is not personally obligated to pay the sUn! ]
Instrument; and (c) agrees that Lender and any other Barrower can agree 10 extend
make any accommodations with regard to the terms of this Security Instrument or,
co-signer’'s consent.

Subject to the provisians of Section 18, any Successor in Interest of Borrower who assu
obligations under this Security Instrument in ‘writing, and is approved by Lender, shall ais 2
rower’s rights and benefits under this Security Instrument. Borrower shall not be released Jig
obligations and liability under this Security Instrument unless Lender agrees to such releass, ]
covenants and agreements of this Security Instrument shall bind {except as provided in Sect
benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connecticin W
rower's defauit, for the purpose of protecting Lender’s interest in the Property and rights under this

destruction, or loss in v
this Security Instrume
following fraction: (a¥
tion, or loss in value
taking, destruction, or |

inthe event of a partial taking,
of the Property immediaiely
of the sums secured immeg
and Lender otherwise agr

. Extension of the time for pay-

Instrument, including. but not limited to, attoreys' fees, property inspection and valuation fg

Initlals:
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; LOAN #: 24822
0 ariy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
hat wpressly prohibited by this Security Instrument or by Applicable Law.
i #¥the Loan is subject to a law which sets maximum loan charges, and that iaw is finally interpreted
¢ that the interest or other loan charges collected or to be collected in connection with the Loan exceed
he permiftes [imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (0} any sums already collected from Borrower which exceeded
its will be refunded to Borrower, Lender may choose to make this refund by reducing the
ter the Nate or by making a direct payment to Borrower. If a refund reduces principal,
streated as a partial prepayment without any prepayment charge (whether or not a
is provided for under the Note). Borrower’s acceptance of any such refund made by
Boirower will constitute a waiver of any right of action Borrower might have arising out

of such overchar

15. Notices. Al S given by Borrower or Lender in connection with this Security Instrument must
be in writing Any e ta.Borrower in connection with this Security instrument shafl be deemed to have
been given t&'Borrower wheh mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othe #is. Notice to any one Borrower shall constitute notice to all Borrowers unfess
Applicable Law expre: uires otherwise. The notice address shali be the Property Address unless
Borrower has desigs e notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'siha @ddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Bo ‘shall oryreport a change of address through that specified procedure. There
may be only one designated notic$ sddress under this Security Instrument at any one time. Any notice to
Lender shall be given b% deliverin Py mailing it by first class mail to Lender’s address stated herein
untess Lender has desigis: ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not'Be géepied to have been given to Lender until actually received by Lender. If
any notice required by this Segdrity Instru is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgSpandirig requirement under this Security Instrument.

16, Governing Law; Severability; RUlesof Construction. This Security Instrumentshall be governed
by federal taw and the law of thesjtirisdjciiar in which the Propenty is located. All rights and obligations
contained in this Security Instrument biect 1t any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implititly allowi the'parties to agree by contract or it might be silent, but
such silence shall not be construed as.a’protibjlibn against agreement by contract. In the event that any
pravision or clause of this Security Instrinsént6r the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security #strument or the Note which can be given effect without the
conflicting provision. .

As used in this Security Instrument: (&) ‘words of thesmasculine gender shall mean and include
corresponding neuter words or words of the feminine b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “mg le discretion without any obligation to
take any action, _ :

17. Borrower’s Copy. Borrower shall be giv copy 9f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast inBetrower, As used in this Section 18, "Inter-
estin the Property” means any legai or beneficial interést 't , including, but not iimited to, those
beneficial interests transferred in & bond for deed, contract# stallment sales contract or escrow
agreement, the interit of which is the transfer of tide by Borroived at a fbitlire date to a purchaser.

If alt or any part of the Property or any Interest inthe Pro is sold briransferred (or if Bosrower is not
2 natural person and a beneficial interest in Bomower is sold of transfetred) without Lender's prior written
consent, Lender may require immediate payment in full of all. by this Security Instrument.
However, this option shall not be exercised by Lender if such exerciss js/pr tibited by Applicable Law,

If Lender exercises this option, Lender shall give Barrower noticé celeration. The notice shall
provide a period of not fess than 30 days from the date the natice is givén in accdrdance with Section 15
within which Borrower must pay alf sums secured by this Security Instriement. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any ies permitted by this Security
Instrument without further notice or demand on Borrower, e

19. Borrower’s Right to Reinstate After Acceleration. If Borrower fiests cénain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discentinued. 4t any time prior
to the earfiest of. (a} five days before sale of the Property pursuant to any p wier of salé contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination &% Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen & comt
Borrower: (a) pays Lender all sums which then would be due under this Security Irt
Note as if no acceleration had occurred; (b) cures any defauit of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not
attormeys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d} laké
as Lender may reasonably require to assure that Lender's interest in the Property and ri 5
Security Instrument, and Borrower's obligation to pay the sums secured by this Security ksFument, Sha
continue unchanged. Lender may require that Borrower pay such reinstatement sums and PEPBRSES i
one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (¢} ceitifidd ¢ ek,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a istitition
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundé Transfe:
Upon reinstatement by Borrower, this Security Instrument and obligations secureq hereby shait i

Initials:
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LOAN #: 24822
effective as If no acceleration had occurred. However, this right to reinstate shall not apply inthe case
leration under Section 18.
Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
{together with this Security Instrument) can be soid one or more times without prior notice to
sale might resultin a change in the entity (known as the "Loan Servicer'} that collects Periodic
9 due under the Note and this Security Instrument and performs other mortgage loan servicing
obligatiphs undar the Note, this Security Instrument, and Applicable Law, There also might be one or more
( e Lgan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
begiven written notice of the change which will state the name and address of the new Loan
ddt235 to which payments should be made and any other information RESPA requires in

S5 otherwise provided by the Note purchaser,
-&nder may commence, jein, or be joined to any judicial action (as either an indi-
of a class) that asises from the other party's actions pursuant to this Security
Instrument or that allegesthat the other party has breached any provision of, or any duty owed by reason
of, this Sscurity Instrusient, until such Borrower or Lender has notified the other party (with such nofice
given in complianceswit th ements of Section 15) of such alleged breach and afforded the other
party hereto a reaspriahlé pe ifter the giving of such notice to take comrective action. If Applicable
Law provides a time perlod which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purgoses of this paragraph. The notice of acceleration and opportunity to
Cure given to Borrower puiksuant to'Section 22 and the notice of acceleration given to Borrower pursuant
to Section 16 shall be deer £ e natice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substan in this Section 27: (a} "Hazardous Substances” are those
substances defined as toxic orh s subistances, pollutants, or wastes by Environmental Law and
the following substances: gasolisi, kerosens, other fiammable or toxic petroleumn products, toxic pesti-
cides and herbicides, volatile solveiits, matgriais containing asbestos or formaldehyde, and radioactive
maierials; (b) "Environmental Law” mig ederaidaws and laws of the jurisdiction where the Property
is located that relate to health, safety medtal protection; (c) “Environmental Cleanup” includes
any response action, remedial action;. or rexfiowél action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a conditish that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ‘
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanses, on or in the Property. Borrower shall not
do, nor ailow anyone efse to do, anything affecting the Prombrty:{a) that is in violation of any Environmenta
Law, (b} which creates an Environmental Condition, Cch, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agvérsély affecis the value of the Property. The preced-
ing two sentences shall not apply 1o the presenc . O stosage on the Property of small quantities of
Hazardous Substances that are generally recogniz 1t be 2p
maintenanice of the Property (including, but not limitet
Borrower shall promptly give Lender written notice of*
or other action by any governmental or regutatory agency ol
Hazardous Substance or Environmental Law of which Borro ;
mental Condition, including but not limited to, any spilling, lealing, disgharge, release or threat of release
of any Hazardous Substance, and {c) any condition caused by the. pres e or release of a Hazard-
ous Substance which adversely affects the value of the Propeity, | leams, or is notified by any
governmental or regulatory authority, or any private party, that any refmgeval & dther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hergin shall, cfeate any obligation on
Lender for an Enviranmental Cleanup.

goussubstances in consumer prodticts).
imyestigation, claim, demnand, lawsuit
a1ty involving the Property and any

;al knowledge, (b) any Environ-

NON-UNIFORM COVENANTS. Borrower and Lender further covenalit apc

X3 agee as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower pf

"to acceiération follow-

ing Borrower’s breach of any covenant or agreement in this Security If stirument (bt not prior to
acceleration under Section 18 unless Applicable Law provides otherwisé). Thesiotic stiail specify:
(a) the default; (b) the action required to cure the default; {c} a date, n han'30 ¢

the date the notice is given to Borrower, by which the default must be cured®a the
cure the default on or before the date specified in the notice may result in accelaraticnof the.s
secured by this Security Instrument and sale of the Property at public auctior e not.
than 120 days in the future. The notice shall further inform Borrower of the right: :
acceleration, the right to bring a court action to assert the non-existence of a defpuit
defense of Borrower to acceleration and sale, and any other matters required to be |
notice by Appliczble Law. If the default is not cured on or before the date specified ki the'nglice
Lender at its option, may require immediate payment in full of alf sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other femedis
permited by Applicable Law. Lender shall be entitled to colfect all expenses incurred i  pUIrsLifg
the remedies provided in this Section 22, including, but not limited to, reasonable attorme:

and costs of title evidence. '

Initials:
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LOAN #: 24822
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender's election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law ray require. After the time required by Applicable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ction to the highest bidder at the time and place and under the terms designated in the
sale in one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

gliver to the purchaser Trustee’s deed canveying the Property without any
ity expressed or implied. The recitals in the Trustee’s deed shail be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
yall expenses of the sale, including, but not limited to, reasonabie Trustee's
/S all sums secured by this Security Instrument; and (¢) any excess to the
person or persons e ntitled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyan payment of all sums secured by this Security Instrument, Lender shall
request Trustee to, Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured bythis Security Instrument to Trustee. Trustee shal reconvey the Property without
warranty to the person or personsienally entitled to it Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance,

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to arly, pdinted hereunder who has ceased to act. Without conveyance of
the Property, the successor e shall succeed to all the tide, power and duties conferred upon Trustee
herein and by Applicable La s

25. Use of Property. The'Proparty is not used principally for agricultural purpgses.

26. Attorneys’' Fees. Lendef shall rititked to recover its reasonable attormeys’ fees and costs in
any action or proceeding to cons ) € any term of this Security Instrurnent. The term “altormeys’
fees,” whenever used in this Security instrdment,/Shall include without limitation attomneys’ fees incurred
by Lender in any bankruptcy proceed al.

ORAL AGREEMENTS OR ORAL COMYITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts’and agn
Security Instrument and in any Rider executed by Barrt

RANT M HCLMSTROM

YN HOLMSTROM

e terms and covenants comtained in this

Initialg;
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ATE OF WASHINGTON COUNTY OF SKAGIT Ss:

rsonally appeared before me GRANT M HOLMSTROM AND TARYN M

2 known to be the individual{gaglparties described in and who executed
ing instrument, and acknowledg at he/shelthey signed the same as

id voluntary act and deed, for the uses and purposes therein mentioned.

)5 d and official seal this __.2 | day of 2oL5 .

Notary Public in and for %e State of _

Washington, residing at SKAGIT #&
015720 % Arcuncrton

hisfheritheir fece
GIVEN und

Lender: Heritage Bank LOUREA L. GARKA

NMLS ID: 541567 £ STATE OF WASHINGTON

Loan Originator: Kelly Mae Kitehick

NMLS 107 114205 T e NOTARY --+.. PUBLIC
My Commission Expires 10.27.2018
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Z ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 21st day of Ma¥), 2015, and is
. and-amends and supplements the Deed of Trust (the "Security
Instrument”) of the saime date given by the undersigned (the “Borrower," whether there
are one or more persons undersigned) to secure Borrower's Note to

("Lender"”) of the Sél‘"?—%ﬂ dat
instrument, which is iegat

16315 Andal Road, Mou

covering the Property described in the Security

in addition to the covenants an
and Lender further covenant
follows:

A. DEFINITIONS

ements made inthe Security instrument, Borrower
agreg that the Security Instrument is amended as

1. The Definitions section e

Security Instrument is amended as follows:

“Lender” is Heritage Bank. |

Lenderis a Washington Corporation
under the faws of Washington.

201 5th Avenue SW, Olympia, WA 98501.

organized and existing
Lender’s_ address is

Lender is the beneficiary under this Security Instrumar
any successors and assigns of Lender.

“Lender’ includes

"MERS" is Mortgage Electronic Registration Systeins, Inc.MERS is a separate
corporation that is the Nominee for Lender and is acting, solely for'Lender. MERS is
organized and existing under the laws of Delaware, and has-araddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-20286, tel. (888) -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, di es ang obligations of

Lender as Lender may from time to time direct, including but not ii |19 appointing a

successor trustee, assigning, or releasing, in whole or in part this Securit !
foreclosing or directing Trustee to instifute foreclosure of this “Set ity dnstrument
or taking such other actions as Lender may deem necessary or approjr
this Security Instrument. The term "MERS" Includes any successot:
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amigride
the foflowing definition:

__._"Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »
Form 3158 04/2014 initials
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LOAN #: 24822
ER OF RIGHTS IN THE PROPERTY

anisfer of Rights in the Property section of the Security Instrument is
amengd as follows:

ity instrument secures to Lender: (i) the repayment of the Loan, and
engjens and modifications of the Note; and [ii) the performance of
Borrower's cavenants'and agreements under this Security Instrument and the Note.
For this purpose;.Borrower ifrevocably grants and conveys to Trustee, in trust, with
power of saie, the feilowing described property located in the

County Fflype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 4 of Short Plat PLO7-0084, approved November 28, 2007, recorded
December 5, 2007 under Auditor's File No. 200712050064, records of Skagit
County, Washington; being a-portion of the Southeast 1/4 of the Northwest 1/4
of Section 26, Towris rth, Range 4 East, W.M.

Section 26, Township rth, Range 4 East; Ptn. SE NW aka Lot 4 PL07-0084
APN #: 340426-2-005 :

which currently has the address of 16315 Andal}-Road, Mount Vernon,

[Street][City]
WA 98274 ("Property Ad
[State} [Zip Code]

TOGETHER WITH all the improvements ereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. Ali replacements and additions shalf also e/ covered by this Security
tgstrument. All of the foregoing is referred to i curity Instrument as the
n ro perty_ ir

Lender, as the beneficiary under this Security Instr esignates MERS
as the Nominee for Lender. Any notice required by Applicable. Law or this Security
instrument 10 be served on Lender must be served ¢ i
Nominee for Lender. Borrower understands and agrees MER
Nominee for Lender, has the right to exercise any or all intér
to Lender, including, but not limited to, the right to foreciose
and to take ang action required of Lender including, but not li
releasing this Security Instrument, and substituting a successg

C. NOTICES

Section 15 of the Security Instrument is amended to read as £l

the designated
hed by Borrower
seil the Property;
ted t gning and
frust

15.Notices. All notices given by Borrower or Lender in conneetion’ with
Security Instrument must be in writing. Any notice to Borrower in connection wi
Security Instrument shall be deemed to have heen given to Borrower when'ma
by first class mail or when actually delivered to Borrower’s notice addres:
by other means. Notice to any one Borrower shall constitute notice to afl Bé&rrowers
unless Applicable Law expressly requires otherwise. The notice address shall e
the Property Address unless Borrower has designated a substitute notice address’

MERS RIDER - Single Family - Fannle Mas/Froddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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.ender. Borrower shall Jaromfptly notify Lender of Borrower’s change of
der specifies a procedure for I'ep{‘)f'iln% Borrower’s change of address,
rershall only report a change of address through that specified procedure.
b Gihly one designated notice address under this Security Instrument at
Any niotice to Lender shall be given by delivering it or by mailing it by first
ender's address stated herein unless Lender has designated another
0. Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
i.is terminated, Any notice provided by Borrower in connection
riment will not be deemed to have been given to MERS until
=R.S. Any nofice in connection with this Security Instrument
averbeen given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
rersent will satisfy the corresponding requirement under this

20. Sale of Note; Change ofioan Servicer; Notice of Grievance. The Note
or a partial interest in the Note, ogethes, with this Security Instrument) can be sold
one or more times without pri 10 Borrower. Lender acknowledges that until it
directs MERS to assign MER e interest in this Security Instrument, MERS
remains the Nominee for Lendet, with'the authority to exercise the rights of Lender. A
sale might result in a change in thie @ntity (known as the “Loan Servicer") that collects
Periodic Payments due under thé:Noté and this Security Instrument and performs
other mortga?e loan_servicing obligations under:the Note, this Security Instrument,
and Applicable Law. There also might be on more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a‘ct 2 of the Loan Servicer, Borrower
will be given written notice of the change-whi [ state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéction. notice of transfer of servicing.
If the Note is sold and thereafter the Loa: th.by a Loan Servicer other
than the purchaser of the Note, the mortgage s€rvigiig obligations to Borrower
will remain with the Loan Servicer or be transferréd ta a successor Loan Servicer
and ﬁre not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser. '

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member
other party’s actions pursuant to this Security Instrumeny :
Iaarty as breached any provision of, or any duty owed by reason-of, this Security
nstrument, until such Borrower or Lender has notified the'gther party (with such notice
given in compliance with the requirements of Section 15) & tieged breach and
afforded the other party hereto a reasonable period after the givihg of such notice to
take corrective action.”If Applicable Law provides a time period whigh must elapse
before certain action can be taken, that time period will be dea e re
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleratiofi gi
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended ta read as follov

he:i‘@ined to any judicial
ass) that arises from the
r that. es that the.other

Borrower
take

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor't
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LOAN #: 24822
o all the title, power and duties conferred upon Trustee herein and by

§ NG BELOW, Borrower accepts and agrees to the terms and covenants
irthisMERS Rider.

0SS _sea

" DATE

Rl (S (seat
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