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CHICAGO TITLE
Woozum

Grantee(s): Industrial Credit |
Legal Description:
For complet:

more commonly known as_1520 BLACKBER
located in the County of  SKAGIT ' y,
THIS DEED OF TRUST IS DATED___ 5/22/ 2@15

Fred Rood, who acquired title as an unmarried man

, between

Grantor(s),

PO. Box 1767, Bellingham, Washington 98227-1767

CHICAGO TITLE Tustee”), whose address is
425 Commercial, Mount Vernon, WA 98273 .
This Deed of Trust secures a promissory note dated 5/22/201; . in the amount of
FIFTY THOUSAND AND XX/100 Do *50,000.00 )

1. CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Tr
Beneficiary all of Grantor's right, title, and Interest in and to the above describe
existing or subseﬂuently erected or affixed buildings, improvements and fixtures; all
appurtenances; all water, water rights and ditch r'!ghs {including stock in utilities ‘with dit
all other n?hts royaltles and profits relating to

geothermal and similar matters.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all preser
of the Property and all Rents from the Property. In addition, Grantor grants Lender a Unifor
security interest in the Rents and the Personal Property defined below,

e real property, including without limitz

2. DEFINITIONS. The foliowing words shall have the following meanings when used in this Deed o Trust.
not otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in ‘thé Lk
Commercial Code. All references to dollar amounts shall mean amounts in lawful money of the United- ta
America.
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Account Agreement. The words "Account Agreement” or “Agreement” refer to the EquityLine Real Estate
of Credit Account Agreement and Disclosure.

asieficiary. The word “Beneficiary” means Industrial Credit Union of Whatcom County, its successors and
ns, Industrial Credit Union of Whatcom County also is referred to as “Lender” in this Deed of Trust.

.. Trust. The words "Deed of Trust” means this Deed of Trust among the Grantor, Lender, and
cludes without limitation all assignment and security interest provisions relating to the Personal
ents.
he word "Grantor” means any and all persons and entities executing this Deed of Trust, including
c_m ose persons sef forth above.

e word “Guarantor” means and includes without limitation, any and all guarantors, sureties,
on, parties in connection with the Indebtedness.

improvefrients, fxtures; puildings, structures, mobile homes affixed on the Real Property, facllltles, additions and

other construction ¢  Real Property.

g. Indebtedness wotq "Indebtedness” means all principal and interest payable under the Agreement and

any amounts vanced by Lender to discharge obligations of Grantor or expenses incurred b

Trustee or Lender to “ihligations of Grantor under this Deed of Trust, together with interest on suc

amounts as provided in this Deed of Trust. In addition to the Agreement, the "word “indebtedness” indudes all

obligations, debts and s.gs interest thereon, of Grantor or any one or more of them, whether arising
now or later, whethef rei iglated to the purpose of the Agreement, whether voluntary or otherwise,
whether due or not du sgiute or kontingent, liguidated or unliquidated and whether Grantor may be liable
individually or Jomtiy wi : hether obllgated as guarantor or otherwise, and whether recovery upon such

Indebtedness may be ay, become barred by any statute of limitations, and whether such

Indebtedness may be or hé-feafter m come otherwise unenforceable,

h. Note. The word “Note” means the Note specified above, from Grantor to Lender, together with all renewals,

extensions, modifications, refin: substitutions for the Note. The rate of interest on the Note is

subtject to Indexing, adjustment, egotratron The maturity date of the Note is as set forth on page

1 of this instrument. :

i. Personal Property. The words ™
personal property owned by Grantor, an
with all accessions, parts, and additions
and together with all proceeds (includi
from any sale or other disposition of the Prog
{ Property. The word “Properb/" means:, collectively the Real Property and the Personal Property.

Real Property. The words “Real Property 'mean the property, Interests and rights described above in the
*Conveyance and Grant” section.
l. Related Documents. The words “Related Documenm” _mitah, and inciude without limitation all promisso
notes, credit agreements, loan agreements, guaranties; security ‘agreements, mortgages, deeds of trust, and all
other instruments, agreements and documents, whe reafter existing, executed in connection with
the Indebtedness.
m. Rents. The word “Rents” means all present and fis
and other benefits derived from the Property.

3. PAYMENT AND PERFORMANCE. Grantor shall pay to Lender all‘amountg secured by this Deed of Trust as

they become due, and shall strictly perform all of Grantor's obliga ns unde Agreament or Note and Deed

of Trust.

4, POSSESSION AND MAINTENANCE OF THE PROPERTY. Grariter-agtess that "‘Grantor's possession and
use of the Property shall be governed by the following provisions:

a. Possession and Use. Until the occurrence of an Event of Default,
control of the Property, (b} use, operate or manage the Property, and* Fents from the Property.
The following provisions relate to the use of the Property or to other Timitations on the Property. THIS
INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEFFING THIS:
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH TH
PLANNING DEPARTMENT TO VERIFY APPROVED USES.

b. Duty to Maintain. Grantor shall maintain the Property in tenantable condition..ghd o
repairs, replacements, and maintenance necessary to preserve its value. ‘
¢. Hazardous Substances The terms “hazardous waste,” “hazardous substance,t’

nai Property” mean all equipment, fixtures, and other artlcles of
Ereafter attached or affixed to the Real Property; together

ceplacements of, and all substitutions for, any of suc property,
ittionst limitation all insurance proceeds and refunds of premiums)

ues, income, issues, royalties, profits,

(é) remain in possession and

Comprehensive Envrronmental Response, Compensatlon and Liability Act of 1980, a5 ame
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 198 ‘
499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et®seq. !

Conservation and Recovery Act, 49 U.5.C. Section 6901, et seq., or cther applicable state or Fed
or regulations adopted pursuant to any of the foregoing. Grantor represents and warrants to Le
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‘) Dyring the period of Grantor’s ownership of the Property, there has been no use, generation, manufacture,
rége, treatment, disposal, release or threatened release of any hazardous waste or substance by any person
in..inder, or about the Property; (b) Grantor has no knowledge of, or reason to believe that there has been,
cept-as-previously disclosed to and acknowledged by Lender in writing, (i) any use, generation, manufacture,
ge-wpatment, disposal, release, or threatened release of any hazardous waste or substance by any prior
iriers or beeupants of the Property or (i) any actual or threatened litigation or claims of any kind by any
] to such matters; and (¢) Except as previously disclosed to and acknowledged by Lender in
/ ther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
mianufaciure, store, treat, dispose of, or release any hazardous waste or substance on, under, or about
iy any such activity shall be conducted in compliance with all applicable federal, state, and

and ordinances, including without limitation those laws, regulations, and ordinances
ar authorizes Lender and its agents to enter upon the Property to make such inspections
em appropriate to determine compliance of the Property with this section of the Deed
of Trust. Any inspectigh tests made by Lender shall be for Lender’s purposes only and shall not be construed
to create any.fespofisibifitysor liabllity on the part of Lender to Grantor or to any other person. The
representations.-and * arities contained herein are based on Grantor's due difigence in investigating the
Property for hazardous waste,.* Grantor hereby (a) releases and waives any future claims against Lender for
indemnity or contributig e event Grantor becomes liable for cleanup or other costs under any such laws,
and Eb) agrees to indémpify, aii |d harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses whi ay directly or indirectly sustain or suffer resulting from a breach of this
section of the Deed of Trust, equence of any use, generation, manufacture, storage, disposal, release
or threatened release occurting pricitg Grantor's ownership or interest in the Property, whether or not the same
was or should have beenknown to or. The provisions of this section of the Deed of Trust, Including the
obligation to indemnify, shatl.sur «fayment of the Indebtedness and the satisfaction and reconveyance of
the lien of this Deed of Trust and not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure or others
d. Nuisance, Waste, Grantor shall
any stripping of or waste on or to:the

a

ige conduct or permit any nuisance nor commit, permit, or suffer
erty or any portion of the Property. Specifically without limitation,
Grantor will not remove, or grant to any.other party.the right to remove, any timber, minerals (including oil and
gas), soil, gravel or rock products without'thé priar“Wrltten consent of Lender.

€. Removal of Improvements. Grantdr shall-fiot demolish or remove any Improvements from the Real
Property without the prior written consen ‘ender. As a condition to the removal of any Improvements,
Lender may require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value. )
f. Lender’s Right to Enter. Lender and its ageits and repregentatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to Ing| Property for purposes of Grantor's compliance
with the terms and conditions of this Deed of Trust.
g. Compliance with Governmental Requirement
and regulations, now or hereafter in effect, of all govey
the Property. Grantor may contest in good faith any s
during any proceeding, including appropriate appeals, so-lerg
doing 50 and so long as, in Lender’s sole opinion, Lender’s int
may require Grantor to post adequate security or a surety
Lender's interest.

h. Duty to Protect. Grantor agrees neither to abandon nor leave-unstterid
other acts, in addition to those acts set forth above in this sectien,-which

all promptly comply with all laws, ordinances,
uthoritles applicable to the use or occupancy of
v, ardinance, or regulation and withhold compliance

rantor-has nolified Lender in writing prior to
sks in thie Rroperty are not jeopardized. Lender
ly satisfactory to Lender, to protect

Property. Grantor shall do all
e character and use of the

5. INDEMNITY. Grantor shall indemnify Lender and hold Lender harml
arising out of or in connection with the Property or its use, provided that such claims o
omissions occurring subsequent to the date Grantor first holds title to the Propefyi™

6. DUE ON SALE CONSENT BY LENDER. Lender may, at its option, declare inimediately due and payable all
sums secured by this Deed of Trust upon the sale or transfer, without the Lender's writtercofisent, of all or any
part of the Real Properly, or any interest in the Real Property. A “sale or transfe the cgmveyance of Real
Property or any right, title or interest therein; whether legal or equitable; whether vi r irivoltntary; whether

‘and all claims or liabilities
iskdlities arise out of acts or

by outright sale, deed, installiment sale contract, land contract, contract for deed, le with a term
greater than three (3) years, lease option contract, or by sale, assighment, or transfer ficial interest
in or to any land trust holding title to the Real Property, or by any other method of cony Property

interest. If any Grantor is a corporation or partnership, transfer also includes any change in gwi
twenty five percent (25%) of the voting stock or partnership interests, as the case may be, of'Gra
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washingtor
7. TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property as
Deed of Trust,

a. Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes;
assessments, charges (including water and sewer), fines and impositions levied agalnst or on aecéunt
Property, and shall pay when due all claims for work done on or for services rendered or material Turzs| -
the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest gf
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Lénder under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise
vided in this Deed of Trust.
ght To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not f'eopardized. Ifa
ses 6r is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises o, if a
githin fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
nder, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory
in #n amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that
“as.q4 result of a foreclosure or sale under the llen, In any contest, Grantor shall defend itself and
#isfy any adverse judgment before enforcement against the Property. Grantor shall name
ditiepal obligee under anly surety bond furnished in the contest proceedings.
nee of Payrsent. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessrents ait shall authorize the appropriate governmental official to deliver to Lender at any time a
written statement of axes and assessments against the Property.
d. Notice of Construciion. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any-$efyites dxd fumished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, orather gk could be asserted on account of the work, services, or materials and the cost
exceeds One Thousand Bollars ($1,000). Grantor will upon request of Lender furnish to Lender advance
assurances satisfacto shder-that Grantor can and will pay the cost of such improvements.

g. Pcli!OfP_II_ERTY DAMAG e following provisions relating to insuring the Property are a part of this

eed of Trust.
a. Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorserrents on*a refdacement basis for the full insurable value covering all Improvements
on the Real Property in an &moubt sufficiedit to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lendét, tigether with such other insurance, including but not limited to hazard,
liability, business interruption, asd bailer insuwrence, as Lender may reasonably require. Policies shall be written
in form, amounts, coverages and-basis-réasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. “Gramt pon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in fo tisfactory to Lender, including stipulations that coverages will not be
canceled or diminished without at least ten (£0) day®’ brior written notice to Lender. Should the Real Property at
any time become located In an area desigrated-by.-the Director of the Federal Emergency Management Agency
as a special flood hazard area, Grantor agrees'to.Obtain and maintain Federal Flood Insurance to the extent such
insurance is required and is or becomes avaifable, for the term of the loan and for the full unpaid principal
balance of the loan, or the maximum limit of Toverage that is available, whichever is less.
b. Application of Proceeds. Grantor shall pramotly notify Lender of any loss or damage to the Property if the
estimated cost of rePair or replacament exceed$ Two Thowsane Five Hundred Dollars ($2,500). Lender may
make proof of loss if Grantor fafls to do so within fifteesi” (15) days of the casualty, Whether or not Lender’s
security is impaired, Lender may, at its election, receivé and re the proceeds and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affécting thé Froperty, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the
damaged or destroyed Improvements in a manner satisfactony: Lender shall, upon satisfactory proof
of such expenditure, pay or reimburse Grantor from the proceeds fof sonable cost of repair or restoration
if Grantor is not in default under this Deed of Trust. Any profegds which bave not been disbursed within 180
days after their receipt and which Lender has not committed tg the repair of restoration of the Property shall be
used first to pay any amount owing to Lender under this Deed, of Toust, Eien to pay accrued interest, and the
remainder, if any, shall be applled o the principal balance of the-Indebtedri€ss.-If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be pai AGrartok. as Grantor's interests may
appear. /
¢. Unexpired Insurance at Sale. Any unexpired Insurance shall insure to the ben
purchaser of the Property covered by this Deed of Trust at any trustee’s. sale
provisions of this Deed of Trust, or at any foreclosure sale of such Prope
d. Grantor's Report on Insurance. Upon request of Lender, however not
shall fumish to Lender a report on each existing dpolicy of insurance showing: ¢
the risks insured; (c) the amount of the policy; (d) the property insured, the then curr
such property, and the manner of determining that value; and () the expiratior-dat
shall, upon request of Lender, have an independent appraiser satisfactory to Leriderdeta
replacement cost of the Property. WARNING

Unless Grantor provides Lender with evidence of the insurance coverage as reg
may purchase insurance at Grantor's exs?ense to protect Lender's interest. This
need not, also protect Grantor's interest. If the Property becomes damaGged,

purchases may not pay any claim Grantor makes or any claim made against
cancel this coverage by providing evidence that Grantor has obtained property coverage

Grantor is responsible for the cost of any insurance purchased by Lender. The cost of
may be added to the Note balance. If the cost is added to the Note balance, the intere
Note will apply to this added amount. The effective date of coverage may be the date G
coverage lapsed or the date Grantor failed to provide proof of coverage.

efit of, and pass to, the
fer sale held under the

ce a year, Grantor
«of the insurer; (b)
lacement value of
! olicy. Grantor
irie the cash vaiue
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e foverage Lender purchases may be considerably more expensive than insurance Grantor can
Srantor’s own and may not satisfy any need for property damage coverage or any mandatory
ity ihsurance requirements imposed by applicable law. .
MO TMSURANCE RESERVES. Subject to any limitations set by appficable law, Lender may require Grantor
irwith Bender reserves for payment of annual taxes, assessments, and insurance premiums, which reserves
reated by advance payment or monthly payments of a sum estimated by Lender to be sufficient to produce,
i5) days before due, amounts at least equal to the taxes, assessments, and insurance premiums to
5, days before payment is due the reserve funds are insufficient, Grantor shall upcn demand pay
. The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender
the taxes, assessments, and insurance premiums required to be paid by Grantor as they
ave the right to draw upon the reserve funds ta pay such items, and Lender shall not be
lidity or accuracy of any item before paying it. Nothing in the Deed of Trust shall be
advance other moneys for such purpases, and Lender shall not incur any liability for
ith respect to the reserve account. All amounts in the reserve account are hereby
Iridebtedness, and Lender is hereby authorized to withdraw and apply such amounts on
currence of an Event of Default. Lender shall not be required to pay any interest or
iiess required by law or agreed to by Lender in writing. Lender does not hold the
and Lender is not the agent of Grantor for payment of the taxes and assessments

the Indebtedness Upoh th
earnings on the reserve funtis
reserve funds in trust for Gras
required to be pald by Gra

10. EXPENDITURES BY LENDER. If

| tor fails to comply with any provision of this Deed of Trust, or if any
action or proceeding is commenced th; ould materially affect Lender’s interests in the Property, Lender on
Grantor's behalf may, but shall be required:to, take any action that Lender deems appropriate, Any amount that
Lender expends in 50 doing wili-héarinterest at the rate charged under the Note from the date incurred or paid b
Lender to the date of repayment By Grantor™ All such expenses, at Lender's option, wili (a) be payable on demand,
{b) be added to the balance of the Ngte ad be appartioned among and be payable with any installment payments to
become due during either (i} the tern icabile insurance policy or gi) the remalning term of the Note, or (t_?
be treated as a balloon payment whichsWwill u2 and payable at the Note's maturity. This Deed of Trust also will
secure payment of these amounts, Th | wided for in this paragraph shall be in addition to any other rights
or any remedies to which Lender may be entitled<on acadint of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender frein atly remedy that it otherwise would have had.

11, WARRANTY; DEFENSE OF TITLE. ¥ ilowing provisions relating to ownership of the Property
are a part of this Deed of Trust,

a. Title. Grantor warrants that: (a) Grantor-hajds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrabigés other thas'those set forth in the Real Property description or
in any title insurance policy, title report, or final title opid ued in favor of and accepted by, Lender in
connection with this Deed of Trust, and (b) Grantor has power, and authority to execute and deliver
this Deed of Trust to Lender.
b. Defense of Title. Subject to the exception in the para bdve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persos the event any action or proceeding is
commenced that guestions Grantor's title or the interest 6fTristee gr-berider under this Deed of Trust, Grantar
shall defend the action at Grantor’s expense. Grantor may be the: a] party in such proceeding, but Lender
2 proceeding by counsel of Lender’s
instruments as Lender may request

own choice, and Grantor will deliver, or cause to be delivered,
from time to time to permit such participation.
¢. Compliance With Laws. Grantor warrants that the Property am
all existing applicable laws, ordinances, and regulations of governmenta
_}_2. CONDEMNATION. The following provisions relating to condemnatio
rust.
a. Application of Net Proceeds. If all or any part of the Propeft
proceedings or by any proceeding or purchase in lleu of condemnation, Lender
or any portion of the net proceeds of the award be applied to the Indebtedn
the Property. The net proceeds of the award shall mean the award after
expenses, and attorneys” fees, Trustee or Lender in connection with the condemnation
b, Proceedings. If any Eroceeding in condemnation is filed, Grantor shall promptiy.nstify
Grantor shail promptly take such steps as may be necessary to defend the action and o
may be the nominal party in such Eroceedin , but Lender shall be entitled to participats
be represented in the proceeding by counsel of its own choice, and Grantor will deliver op'cal

réd by eminent domain
its election require that all
spadr or restoration of
2il reasonable costs,

13. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITI
provisions relating to governmental taxes, fees and charges are a part of this Deed of Trust: i
a. Current Taxes, Fees, and Charges. Upon request by Lender, Grantor shall execute su
addition to this Deed of Trust and take whatever other action is reqfuested by Lender to perfégt*and ‘e
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, toge
with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including withéut i :
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.
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{ Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Yeed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on
~vantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this
ty Peed of Trust; (¢) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Not&: and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
mage by Bérrpwer.
¢. Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed
C ust, vent shall have the same effect as an Event of Default (as defined below), and Lender ma
Tt of its available remedies for an Event of Default as provided below unless Grantor either (a
becomes delinguent, or {b) contests the tax as provided above in the Taxes and Liens
‘with Lender cash or a sufficient corporate surety bond or other security satisfactory to

14, SECURITY AGREEM FINANCING STATEMENTS. The following provisions relating to this Deed of Trust
as a security agreement-arg-apart of this Deed of Trust.
a. Security Agreemant his Instrument shall constitute a security agreement to the extent any of the
Proclaerty constifistes fivtires ther personal property, and Lender shall have all of the rights of a secured party
under the Uniform Comitiersisl Code as amended from time fo time.
b. Security Interest. request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by LeridErto perfect and continue Lender's security interest in the Rents and Personal
Property. In additiory ot i, Deed of Trust in the real property records, Lender may, at any time and
without further authorization”from Grantor, file executed counterparts, copies or reproductions of this Deed of
Trust as a financing steternent, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, . U default, Grantor shall assemble the Personal Property in @ manner and at
a place reasonably conveniént to’Gramtor-dnd Lender and make It available to Lender within three (3) days after

receipt of written demand from Lenrder:
of Graniter (debtor) and Lender (secured party), from which information

c. Addresses. The mailing adefesses of
concerning the security interest granted-ty this Deed of Trust may be obtained (each as required by the Uniform
gie of this Deed of Trust.

Commercial Code), are as stated on.the
15. FURTHER ASSURANCES; ATTORNEY" e following provisions relating to further assurances and
attorney in fact are a part of this Deed of Trus
a. Further Assurances. At any time}. @ ime to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be m; axecuted or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, re-filed, or re-recorded, as the case may be, at such
times and in such offices and places as Lencer-may deem appropriate, any and all such mortgages, deeds of
trust, security deeds, security agreements, finatycing statements; continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sple opinion of Lender, be necessary or desirable In
order to effectuate, complete, (Ferfect, continue, or presérve’(a¥:the obligations of Grantor under the MNote, this
Deed of Trust, and the Related Documents, and (b) the li€ns and security interests created by this Deed of Trust
as first and prior liens on the Property, whether now cwred or herdafter acquired by Grantor. Unless prohibited
by law or agreed to the contrary by Lender in writing, Graitof” shdll reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this parad
b. Attorney in Fact. If Grantor fails to do any of the things
do so for and in the name of Grantor and at Grantor's expen
appoints Lender as Grantor's attorney in fact for the purpose af ‘making,
and doing all other things as may be necessary or desirable, in Lefidei's
referred to in the preceding paragraph. ' e
16. FULL PERFORMANCE. If Grantor pays all the Indebtedness whep glie, and btherwise performs all the
obligations imposed upon Grantor under this Deed of Trust, Lender shall exécute and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable statemients of “t@rmination of any financing
statement on file evidencing Lender's security interest in the Rents and the Per P v Any reconveyance fee
required by law shall be paid by Grantor, if permitted by applicable law. i
17. DEFAULT. Each of the following, at the option of Lender, shall constitute an ev
under this Deed of Trust:
a. Default on Indebtedness. Failure of Grantor to make any payment when. dle-0n_thie. Indebtedness.
b. Default on Other Payments. Failure of Grantor within the time required by this Déed, of Trugt to make any
yment for taxes or insurance, or any other payment necessary to prevent filing of or | et discharge of any
ien.
c. Compliance Default. Failure to comply with any other term, obligation, covenant”
this Deed of Trust, the Note or in any of the Related Documents. e
d. Breaches. Any warranty, representation or statement made or furnished to Lender by o+ on
Grantor under this Deed of Trust, the Note or the Related Documents is, or at the time made fup
false in any material respect. )
e. Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantd:
assicT;nment for the benefit of creditors, the commencement of any proceeding under an
insolvency laws by or against Grantor, or the dissolution or termination of Grantor’s existence as a go
(If Grantor is a business). Except to the extent prohibited by federal law or Washington law, the death.o
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e preceding parat};:aph, Lender may
urposes, Grantor hereby irrevocably
ecuting, delivering, filing, recording,
pinjon, to accomplish the matters

"Event of Default™)
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af Grantor Is an individual) also shall constitute an Event of Default under this Deed of Trust.
Esreclosure, etc. Commencement of foreclosure, whether by judicial proceeding, self help, repossession or
tther method, by any creditor of Grantor agalnst any of the Property. However, this subsection shall not
imthe event of a good faith dispute by Grantor as to the validity or reasonableness of the claim, which is
s-pi-the foreclosure, provided that Grantor gives Lender written notice of such claim and "furnishes
rety bond for "the claim sansfactoné to Lender,
Other Agreement. Any breach by Grantor under the terms of any other agreement between
ngder that is not remedied within any grace period provided therein, including without limitation
oficerning any indebtedness or other obligation of Granter to Lender whether existing now or

uarantor. Any of the preceding events occurs with respect to any Guarantor of any of

Guarantor dies or becomes incornpetent.

spod faith deems itself insecure.

d b:il;nER The Lender may take the following actions with respect to your Agreement

Wo

celeration. Except as set forth in the Agreement the Lender may, without further

nent and require Grantor to pay the entire outstanding balance immediately, and

if any of the following happen: (i) Grentor engages in any fraud or material

chid he Agreement. For example, if there are false statements or omissions on

ments; fgfl) Grantor does not meet the repayment terms of the Agreement;
ly affect the collateral or Lender's rights in the collateral. For example,

ay taxes; transfer title to or sell the collateral, prevent the foreclosure of

i. Insecurity. Lén [
18. POSSIBLE ACTIOWNS:
under the circumstasic
a. Termination and/
notice terminate your Ag
charge Grantor certain
misrepresentation in.

Grantor's application &
{iii) Grantor's actions or it
if Grantor fails to: mainta
any items, or waste of thes
b. Suspensuon of Credltll:t@duttm
line of credit or reduce the credi

redit Limit. Lender may refuse to make additional advances on the
i ny period in which the following exist or occur: (1) Any of the
circumstances listed in a,, abéyes "value of Grantor's dwelling securing the Indebtedness declines
significantly below its appralsed vaiue Burposes of the Agreement; (lii) Lender reasonably believes that
Grantor will not be able to meet the"repayment requirements of the Agreement due to a material change in
Grantor's financial circumstances; (iv} Gr:  default under any material obligations of the Agreement and
Trust Deed; (v) The maximum annual entagé rate under the Agreement is reached; (vi) Any government
action prevents Lender from imposing the asinual percentage rate provided for or impairs Lender's security
interest such that the value of the intere: 55 than one hundred twenty percent (120%) of the credit ling;
{vii) Lender has been notified by government.agency that continued advances would constitute an unsafe and
unsound practice.
c. Change in Terms. The Agreement perm
at specified times or upon the occurrence of sp -
19. NOTICE OF DEFAULT. In the event of a default under?P
to remedy any such default within twenty (20) days aftes
have been given when deposited in the United States mail,*
and addressed to Borrower at the address listed above or ta
notice from Borrower.
20. ACTIONS UPON TERMINATION. In the event the Agreem
may, not earlier than twenty (20) days after Grantor has been giv
one or more of the following rights and remedies, in addition to an
a. Foreclosure. With respect to all or any part of the Real Propés
by notice and sale, and Lender shall have the right to forecl
accordance with and to the full extent Frowded by applicable law.
b. UCC Remedies. With respect to all or any part of the Personal Pr
remed:es of a secured party under the Uniform Commercial Code. : ;
Appoint Receiver. Lender shall have the right to have a receiver a > epossession of any or all
of the Property, with the power to protect and preserve the Property, opeérgie the Propertz preceding
foreclosure or sale, and to collect the Income from the Property and apply the proceeds, ovar, and above cost of
the receivership, against the Indebtedness. The recelver may serve without band if pe ttetl by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent valte.of the Propesty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquaiify.a-Perseh. figin serving as a
receiver.
d. Tenancy at Sufferance. If Grantor remains in possession of the Property a
provided above or Lender otherwise becomes entitled to possession of the Property”upd
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and a“y ‘at
option, either (a) pay a reasonable rental for use of the Property, or (b) vacate the Property dlati

v certain changes to the terms of the Agreement

6.b ﬁw), Borrower shall have an opportunity
e holder hereof, Notice shall be deemed to
fully prepaid, certified or return receipt requested
‘ address as may be designated by written

her rlghts r remedies prowded by law.
heArustee-shall have the right to foreclose
icial. foreclosure, in either case in

the demand of Lender.
e. Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Trast.
Agreement or by law.

f. Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a
Personal Property or of the time after which any private sale or other intended disposition of the Pers al

® 2004 Farieigh Wada & With\ICU Page 7of 11 Initials j A




 of the time after which any private sale or other intended disposition of the Personal Property is to be made,
Reasunable notice shall mean notice given at least ten {10) days before the time of the sale or disposition. Any
fé of Personal Propetty may be made in conjunction with any sale of the Real Property. _

Ie&.,,:;mfP the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to

toperty marshaled. In exercising its rial:jhts and remedies, the Trustee or Lender shall be free to sell all

Ay p 7 the Property together or separately, in one sale or by separate sales. Lender shall be entitled to

hid at any ic sale on all or any portion of the Property.
21. WAIVER; . ZLECTION OF REMEDIES. A waiver by any party of a breach of a provision of this Deed of Trust
shall hot-esf vaiver of or prejudice the party’s rights otherwise to demand strict compliance with that
provisiori® provision. Election by Lender to pursue any remedy provided in this Deed of Trust, the

Agreement, in-ar
election to maké
failure of Grantor to

Document, or provided by law shall not exclude pursuit of any other remedy, and an
res or to take action to perform an obligation of Grantor under this Deed of Trust after
“shall not affect Lender's right to declare a default and to exercise any of its remedies.
KPENSES. If Lender institutes any sult or action to enforce any of the terms of this Deed
of Trust, Lender shalt*be. ed to recover such sum as the court may adjudge reasonable as attorney fees at trial
and on any appeal:. W sot.any court action is involved, all reasonable expenses incurred by Lender which in
Lender's opinion aré necessary at any time for the protection of its interest or the enforcement of its rights shall
become a part of the Indebtedness payable on demand and shall bear interest at the Note rate or default rate,
whichever is higher, from the date ef=«penditure until repaid. Expenses covered by this paragraph include, without
limitation however subject itw=unier applicable law, Lender's attorney fees whether or not there is a lawsuit,
including attorney fees for banksiptcy praceedings (induding efforts to modify or vacate any automatic stay or
injunction), appeals and any anticipated.post-judgment collection services, the cost of searching records, obtaining
title reports (including foreclésire repofts), -2urveyors' reports, appraisal fees, title insurance, and fees for the
Trustee, to the extent permitted poli w. Grantor also will pay any court costs, in addition to all other sums
provided by law. In the event of | “of this Deed of Trust, Lender shall be entitled to recover from Grantor
Lender's attorney fees and actual dis ents necessarily incurred by Lender in pursuing such foreclosure.
23. POWER AND OBLIGATIONS OF TRUST fre following provisions relating to the powers and obligations of
Trustee are part of this Deed of Trust.
j. Power of Trustee. In additio powers of Trustee arising as a matter of law, Trustee shall have the
power to take the following actions withsrespect 9 the Property upon the request of Lender and Grantor: (a)
join in preparing and filing @ map or plat ¢f the*Real Property, including the dedication of streets or other rights
to the public; (b) join In granting any ease “or creating any restriction on the Real Property; and (¢) join in
any subordination or ather agreement affégtisig this Deed of Trust or the interest of Lender under this Deed of

Trust
bligated to

k. Obligations to Notify, Trustee shall not
other Deed of Trust or lien, or of any action or ‘proceeding, i
unless the action or proceeding is brought by Trustee.
I. Trustee, Trustee shall meét all qualifications requl
the rights and remedies set forth above, with respect
right to foreclose by notice and sale, and Lender shall have {]
case in accordance with and to the full extent provided by fp licah .

m. Successor Trustee. Lender, at Lender's option, may trom,in +4ife appoint a successor trustee to any
Trustee appointed hereunder by an instrument executed and atkrowledged by Lender and recorded in the office
of the Recorder of the County where the property is now located, The ingtriiment shall contain, in addition to all
other matters required by state law, the names of the origin der. Frustee, and Grantor, the book and page
where this Deed of Trust is recorded, and the name and add the’ suctessor trustee, and the instrument
shall be executed and acknowledged by Lender or its successo nkérest.~The successor trustee, without
conveyance of the Property, shall succeed to all the title, powers, and duties conferred upon the Trustee In this
Deed of Trust and by applicable law. This procedure for substitution of Trustee shail govern to the exclusion of
all ather provisions for substitution. W

n. Sale by Trustee. When the Trustee sells pursuant to the powers prés
of sale to payment of (1) the expenses of sale, Including the lawful fees o
of Trustee's attorney, (2) the obligations secured by this Deed of Trust, (3) tosall-persons baying recorded liens
subsequent to the interest of the Beneficiary and the Deed of Trust as their i st may apiear in the order of
their priority, and {4) the surplus, If any, to the Grantor or to his successor in interést edititked te-uch surplus.

24, NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of-Trdst g /in writing and
shall be effective when actually delivered or, if mailed, shall be deemed effective when deposit United States
mail first class, registered mail, postage prepaid, directed to the addresses shown near the begirining.ef this Deed of
Trust. Any party may change its address for notices under this Deed of Trust by giving formai wittten:right
other parties, specifying that the purpose of the notice is to change the party’s address. All
foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to Leénder's pddress, as
shown near the beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep tendes“andg Tryste

informed at all times of Grantor’s current address. . ;
25. USE, Grantor agrees that the Property is not used principally for agricultural purposes (it is no

crops, livestock, or aquatic goods).

ify any other party of a pending sale under any
ich Grantor, Lender, or Trustee shall be a party,

or Trustée under applicable state law, In additlon to
I or any part of the Property, the Trustee shall have the
the'right to foreclose by judicial foreclosure, in either

Tru shall apply the proceeds
Jrustde and the reasonable fees
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j. Time is of the Essence. Time is of the essence in the perf
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# Arendments,
derstanding
ehgment-pf

This Deed of Trust, together with any Related Documents, constitutes the entire
and agreement of the parties as to the matters set forth in this Deed of Trust. No alteration or
this Deed of Trust shall be effectlve unless given in writing and signed by the party or parties
alﬂ:d of bound by the alteration or amendment. )

borts. Grantor shall furnish to Lender, upon request, a statement of net cash profit received from
Auring Grantor's previous fiscal year in such detail as Lender shall require. "Net cash profit” shall
i redeipts from the Property less all cash expenditures made in connection with the operation of the

. w:,_tender's exercise of remedies on default shall be governed by the law of the state in which
the Progerty is *focated. In all other respects, this Deed of Trust shall be governed by and construed in
accordarice withtie lawb.pf the State of Washington. .

d. Caption Headings. -Caption headings in this Deed of Trust are for convenience purposes only and are not to

L o define the provisions of this Deed of Trust,

W parties agree that the Agreement, Deed of Trust, and subseguent advance vouchers
~the entire agreement between the parties and supersede any prior agreements

rélating to the Property. . .

o merger of the interest or estate created by this Deed of Trust with any other

ny time held by or for the henefit of Lender in any capacity, without the

interest or estate in &
written cansent of Lende
g. Multiple Parties. Al ¢
feferences to Grantor shal

Grantor_under this Deed of Trust shall be joint and several, and all
d every Grantor. This means that each of the persons signing below is
of Trust. It is not necessary for Lender to inquire into the powers of
s, directors partners, or agents acting or purporting to act on behalf of
treated in reliance upon the professed exercise of such powers shall be

Frust,

diction finds any provision of this Deed of Trust to be invalid or

stznce, such finding shall not render that provision invalid or
sta

responsible for all obligati
any of the parties or
Grantor, and any indebtedness
guaranteed under and secured b (
. Severability, If a court of ceimpetent
unenforceable as to any person Ch
unenforceable as to any other pe y
respects shall remain valid and enforceab
i. Successors and Assigns. Subject & i
interest, this Deed of Trust shall be bindisig upor’and inure to the benefit of the parties, their successors, and
assigns. If ownership of the Property beccimes vested in a person other than Grantor, Lender, without notice to
Grantor, may deal with Grantor's successors With reference to this Deed of Trust and the Indebtedness by way of
Egrbieaéagct:edor extension without releasing Gr igations of this Deed of Trust or liability under
e Indebtedness,

f this Deed of Trust.

and waives all rights and benefits of any
by this Deed of Trust.

California, Lender may collect a fee not to
ng the statement of obligation as provided

k. Waiver of Homestead Exemption. Grantor b
applicable homestead exemption laws as to all Indebtéd
{, Statement of Obligation Fee. If the Property is
exceed the maximum amount permitted by applicable la
by Section 2943 of the Civil Code of California. _

m. Right to Demand Full Payoff. If the Property is located laska, notwithstanding Section 19 or any other
provision of this Deed of Trust, if a notice of default under this Deed of Trust has been recorded two or more
times previously and the default has cured pursuant to applicable-law! Len h i

accept a subsequent cure of a subsequent default and shall be ertitled tQ.pr
of Trust unless Borrower pays all sums secured by this Deed of Trust
subsequent default giving rise to the foreclosure shall not constitute
proceed with foreclosure in the event of any future default.

ptam;é by Lender of a cure of the
aiver of the right to reject a cure and
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CH.. GRANTOR ACKNOWLEDGES HAVING READ ALL THE
VISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR
O ITS TERMS.

52215

Horrower Borrower

Borrower Borrower

STATE OF WASHINGTON

COUI’]W of WHATCOM
on the 22ND__ gay of MAY

FREDRICK JOHN ROCD

V?’ A Py
Notary Public for, n L/I
Residing at At Ll inegrec

My commission expires - 2. {2

e
v 15
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. .. EXHIBIT "A"...
tion of property for Deed of Trust made this __22ND __ day of MAY, 2015 ,

FREDRICK JOHN ROOD

_(Grantor{s)),

{Beneficiary),
AND CHICAGO TITLE (Trustee),

Tract 1 of CITY GFE-MQUINT VERNON SHORT PLAT NO. MV-10-94, approved March 31, 1995 and
recorded April 3, 199 lume 11, Pages 190 and 191, under Auditor’s File No. 9504030057,

4 shington, belng a portion of the Southwest Quarter of the Northwest
er of Section 29, Township 34 North, Range 4 East of the Willamette

Situated in Skagit County; Washin

- . . END OF EXHIBIT "A"- LEGAL DESCRIPTIO% -
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