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INE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST which May 21st, 2015 , between
JOHN H HOVEY & MARLA [ HOVE . HUSBAND & WIFE Grantor,

whose address is 4536 SOUTH SHORE/DR
WASHINGTON SERVICES, INC., AWASHI]
and Washington Federal N.A., Benefici
425 Pike Street, Seattle, Washington 98101

MAGORTES, WA 98221 .,
HINGTON CORPORATION . Trustee,
Ose address is

WHEREAS Grantor has entered into an agreement with Beheficiary under which Beneficiary agrees to
lend to the Grantor from time to tirae, subject to_ 1t d reborrowing, up to a total amount
outstanding at any point in time of:
TWENTY FIVE THOUSAND AND NO/100S

$25,000.00 ) Dollars which
indebtedness is evidenced by Grantor's Home Equity Line~of Credit Agreement and Disclosure
Statement dated 05/21/2015, (herein "Agreement”). { The Agreetnent is incorporated herein by
reference as though fully set forth.

v the Agreement, together
ayment of other sums,
performance of the
t such rate as may
Trustee in Trust,
. County, State

TO SECURE to Beneficiary the repayment of the indebtedness
with all renewals, modifications, or extensions thereof, with interest i
with interest thereon, advanced to protect the security of this Deed o
covenants and agreements of Grantor herem contained, together wi

with the power of sale, the following described property in
of Washington:

ALL THAT PORTION OF TRACT 7 LYING SOUTH OF THE COUNTY ROAD;

LOTS 1 AND 2, SECTION 14, TOWNSHIP 35 NORTH, RANGE 1 EAST, W.M., AS
THE SKAGIT COUNTY SUPERIOR COURT CAUSE NO. 657; EXCEPT THE EAST,
AND EXCEPT THE WEST 2.3 FEET; TOGETHER WITH THE TIDELANDS OF THE
CONVEYED BY THE STATE OF WASHINGTON, SITUATE IN FRONT OF AND BE
AND WEST LINES OF SAID PORTION OF TRACT 7. SITUATE IN THE COUNT OF SKA(
STATE OF WASHINGTON.

which currently has the address of _ 4536 SOUTH SHORE DR

[Street]
ANACORTES , Washington 98221 ("Property Address”)
[City] [Zip Code]
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h real property is not used principally for agricultural of farming purposes, together with all
ments, hereditaments, and appurtenances now or hereafler thereunto belonging or in any wise
'mmg, and the rents, issues and profits thereof; it being the express intent of Gramor and

istanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement
shall survive as security for all new or additional indebiedness of Grantor 1o Beneficiary
ement from time-to-time arising.

-Jec fo the limitation that the total owstanding balance owmg at any one time, not
such balance at a variable rate or sum as provided in the Credit Agreement,

the Grantor arid

this Deed of Trust secures the balance outstanding under the Credit
Agreement from time to'time frém zero up to the Credit Limit and any intermediate balance, as provided
in this Deed of Trust.

VARIABLE INTERE Thig agreement contzins a Variable Interest Rate. The interest rate on
Gramor's indebtedness unglef the Agreement may vary from time-to-time in accordance with such rate or
rates, as described in the Agyeeme

To protect the security Bf this Beed of Trust, Grantor convenants and agrees:

any building, structure, or improve:
building, structure or improvement the
laws, ordinances, regulations, covenant

2. To pay before delinquent
property free and clear of all other charge
Trust.

{a;tes and assessments upon the property, to keep the
or encumbrances, impairing the security of this Deed of

3. To keep all buildings now or hem g e erected on the property described herein contimuously

hazards as Beneficiary may reqmre in an aggregate
Deed of Trust and all other prior liens. Al policieg uch companies as the Beneficiary may
approve and have loss payable to the Beneficiary as’ ay appear and then to the Grantor, The
amount collected under any insurance policy may be’ pplw y indebtedness hereby secured in
such order as the Beneficiary shall determine. e Beneficiary shall not cause
discontinuance of any proceedings to foreclose this Deed of . the event of foreclosure, all rights
of the Grantor in insurance policies then in force shall pass to thie purc at the foreclosure sale.

4. To defend any action or proceeding purporting security hereof or the rights or
powers of Beneficiary or Trustee, and to pay all costs and expe hing ost of the title search and

. actually incurred.
6. Grantor shall not,without Beneficiary's prior written cotises allow any further

encumbrances or liens, voluntary or involuntary, against the property.

purchaser under any existing morigage or deed of trust ot real estate con g property, and to
save Beneficiary harmless from consequences of any failure to do so.

8. Should Grantor fail to pay when due any taxes, assessments, inSuranc
flood insurance premiums, liens, encumbrances, or other charges against the Prope
described, or otherwme fall to keep and perform any of Grantor § covenants he}:_el

Trust and to foreclose the same, and any and all amounts so paid shall be repaid by the G
Beneficiary upon demand, with interest thereon at the highest rate then applicable to. G
indebtedness under the Agreement or other loan document from the date of such payment, and,
payments with interest as above provided, shall, from the date of payment, be added to and be

part of the indebtedness secured by this Deed of Trust. :
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iT IS MUTUALLY AGREED THAT:

~"21. In the event any portion of the property is taken or damaged in an eminent domain
eeding, the entire amount of the award or such portion thereof as may be necessary to fully satisfy
ligations secured hereby, shall be paid to Beneficiary to be applied to said obligations.

By acceptmg payment of any sum secured hereby after its due date, Beneficiary does not

[Fe '.E‘-s:ustee shall reconvey all or any part of the property covered by this Deed of Trust to
i fhereto on wrmﬁn request of the Grantor and the Beneficiary, or upon satisfaction of

request of Beneficiary, Trustee shall sell the trust property, in accordance
the State of Washington, at public auction to the highest bidder. Any
‘at the Trustee's sale. Trustee shall apply the proceeds of the sale as
Sale including a reasonable Trustee's fee and attorney's fee; (2) to the

with the Deed’
person except Trustee i
follows: (1) to the expes!
obligations secured by 1
deposited together with*
county in which the sale

5. Trustee shall’

asefrs and encumbrances for valhe,
this Deed of Trust and by the Deed of Trust Act of the State
y; Beneficiaty may cause this Deed of Trust to be foreclosed as

evidence thereof in favor of bona f
6. The power of sale conferr
of Washington is not an exclusive rem
a mortgage.
7. In the event of the death, incay
appoint in writing a successor trustee, an

or disability or resignation of Trustee, Beneficiary may
on the recording of such appointment in the mortgage
records of the county in which this Deed of 7 is recorded, the successor trustee shall be vested with
all powers of the original trustee. The trustee s not obligated.to notify any party hereto of pending sale
under any other Deed of Trust or of any acuon or pr ifig in which Grantor, Trustee or Beneficiary
}  Trustee.

8. Each of the following, at the option of lefider, shail constitute an event of default ("Event of
Default") under this Deed of Trust: (a) Grantor comiiits.frd kes a material misrepresentation at
any time in connection with the credit line account. Thi , for example, a false statement
abowt Grantor's income, assets, liabilities, or any other a Giantor's financial condition. ()
‘c) Grantor's action or inaction
ghts in the collateral. This can
zaisucuve use of the dwellmg,

adversely affects the collateral for the credit line account or
include, for example, failure to maintain required insurance,*
failure to pay taxes, death of all persons liable on the account, ¥
creation of a lien on the dwelling without our permission, foreclosu;
the use of funds or the dwelling for prohibited purposes.

9. This Deed of Trust apphes to, inures to the benefit of,

term Beneﬂc:1ary shall mean the holder and owner of the Agreement or o
secured hereby, whether or not named as Beneficiary herein.

10. This Deed of Trust has been delivered and accepted by B
Washington. This Deed of Trust shall be governed by and construed in acco;
State of Washington.
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
irity Instrument and in any Rider executed by Borrower and recorded with it.

STATE OF WASHINGT

COUNTY OF
I certify that [ know or have s

MAana )

ame(s) of person(s)]
, ang’said person(s) acknowledged that (hersheffhey) signed
Mm@ free and voluntary act for the uses and purposes

h [ )«L«A/L
\ | (Signature) |
d for the State of LAAIUNGION

ths instrument and acknowledged it to
mentioned in the instrument.

Dated: 5 '9—‘- '?—Q\ﬁum, it
\\\\\\é\ R JURJI‘-",{//

S - ,.--.__"o /‘,’,

(Seat e Byéms Sl

?::F’%;:‘:Aﬁf( 17 gdﬁ’é%
SO
STATE OF WASHINGTONI WY
) ss.
COUNTY OF )

I certify that [ know or have satisfactory evidence that

[Name(s) of person(s)] i,
isfare the person(s) who appeared before me, and said person(s) ackuowledsed thai (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized tofex instrument and

acknowledged it as the

(Type of Authority, e.g., Officer, Trustee
of

{(Name of the Party on Behalf of Whom the Instrursg
to be the free and voluntary act of such party for the uses and purposes mentioned in the

Dated:

{Seal or Stamp) {Signature)
Notary Public in and for the State of

residing at
My commission expires

Washington Federal NMLSR # 410394
Loan Officer: SARAH JURKOVICH NMLSR # 624031
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