R

Skagit Coy .
URN ADDRESS: nty Auditor
4IBank 5/2e/2015 Page 1 of $81.00
#Attr: Loan Operations 9 1.
1854 S Burlington 1:53Pm
Baulavard
én, WA 98233

GUARDIAN NORTHWEST TITLE CO.

AR A RGN fpv05 -2

ONSTRUCTION DEED OF TRUST

DATE: May 18, 201

Reference # (if applicabj
Grantor(s):
1. SEAS Holding, L.

Additional on page

i

Grantee(s)
1. SaviBank
2. GUARDIAN NORTHWE

Additional on page 2
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address is 1301 B RIVERSIDE DRIVE, MOUNT VERN
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RANT. For valuable consideration, Granter conveys to Trustee in trust with power of sale, right
and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
*r;mﬂatlon all rmnerals oil, gas geothermal and similar matters, (the "Real Property™)

property, ;ncludmg-
tocated in Skaglt :

201203220011;

The Real Property or .
Sedro-Woolley, W&
6009-000-000-0021I

The Real tax identification number s

Property

d and choate upon the recording of thlS Deed of Trust. Lender grants to
p{i profits, which license may be revoked at Lender's option and shall be
it -mart of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security migfest in.t@ Personal Property and Rents.

AT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

PERSONAL PROPERTY, IS GIVEN TO SECURE
ANY AND ALL OBLIGATIONS UNDER THE:\

amounts secured by this Deed of Trust as they bechme due, and shill stricity and in & timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and th

CONSTRUCTION MORTGAGE. This Deed of Trustis a "
and 2A-309 of the Uniform Commercial Code, as those set

POSSESSION AND MAINTENANCE OF THE PROPERTY. G ges that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Untll the occumence of an Event of De ull & ay (1) remain in possession and
control of the Property; (2) use, operate or manage the Propgrtyl and (2) icollect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked ugior default). The following provisions
relate to the use of the Property or to other limitations on the P “he/Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenants Lwn

romptly perform all repairs,
replacements, and maintenance necessary to preserve its valus.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuig
stripping of or waste on or to the Property or any portion of the Prop
foregoing, Grantor will not remove, or grant to any other party the right to rarmove,
oil and gas}), coal, clay, scoria, soil, gravel or rock products without Lenders

hmit, permit, or suffer any
miting the generality of the
tigiper, minerals (including

Removal of Improvements. Grantor shall not demolish or remove any Im 4 from the Real Property
without Lender's prior written consent. As a condition to the removal of any Imfroyements, kender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvemet
equal value.

Lender's Right to Enter. Lender and Lender's agents and representativas may en pon.
reasonabie times to attend to Lender's interests and to inspect the Real Propefiy.$dr
compliance with the terms and conditions of this Deed of Trust.

roperty at all
of Grantor's

Compliance with Govemnmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entilies of every nature whatsoéves
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatzon
in effect, of all governmental authorilies applicable to the use or occupancy of the Propersy, Indlugh
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such
regulation and withhold compliance during any proceeding, including appropriate appeals s0 lang as
notified Lender in writing prior to deing so and so long as, in Lenders sole opinion, Lender's ins
Property are not jecpardized. Lender may require Grantor to post adequate security or a surety b
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shal
acts, in addition to those acls set forth above in this section, which from the character and use of the
reasonably necessary to protect and preserve the Property.

Constructich Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
or complete construction of any Improvements on the Property, the Improvements shall be completed no later th
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in

all costs and expenses in connection with the work. Lender will disburse lean proceeds under such terms &
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evidencing the In
without Lender's prl

sale, assngnment or trans#gr
other method of conveyan
liability company, transf
stock, partnership interss

disbursement requests be supported by receipted bills, expense aﬁ' davits, waivers of liens,
s reports, and such other documentation as Lender may reasonably request.

BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
is Dead’ of Trust or (B) increase the interest rate provided for in the Note or other document

onsent, of all or any part of the Real Property, or any interest in the Real Property. A
eyance of Real Property or any right, title or interest in the Real Property; whether

fi intarast in the Real Property. If any Grantor is a corporation, partnership or limited
s any change in ownership of more than twenty-five percent (25%) of the voting
ihility company interests, as the case may be, of such Grantor. However, this

option shall not be exermgé by Le uch axercise is prohibited by federal law or by Washington law.

Trust:

PROPERTY DAMAGE INSURANCE. The following provisions relatin
Trust.

ns relating to the taxes and liens on the Property are part of this Deed of

in all events prlor to delinquency) all taxes, special taxes, assessments,
=5 and impositions levied against or on account of the Property, and shall
i on or for services rendered or matenal furnished to the Property. Grantor
priority over or equal to the interest of Lender under IhIS Deed of

Payment. Grantor shall py
charges (including water : >
pay when due all claims for Wo
shalt maintain the Propeny frse

orate surety bond or other security sattsfactury to Lender in an
amounl sufficient to discharge the lien plu wEosts and atlorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the e In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befare enforc against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in th

Evidence of Payment. Grantor shall upon demaﬂd furnish to ¥ender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmentd! cificial to deliver to Lender at any time a written
statement of the taxes and assessments against the Prg

8) days before any work is commenced, any
services are furnished, or any materiais are supplied if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, aterials. Grantor will upon request of Lender
furish to Lender advance assurances satisfactory to [ or b r can and wifl pay the cost of such
improvements.

Property are a part of this Deed of

fire insurance with standard extended
@ring all Improvements on the Real
ns; WIth a standard mongagee

Maintenance of Insurance. Grantor shall procure and maintain:palici
coverage endorsements on a replacernent basis for the full insu :

form, amounts, coverages and basis reasonably acceptable to Lender
reasonably acceptable to Lender. Grantor, upon request of Lender, will dil 4
policies or certificates of insurance in form satisfactory to Lender, including s pulaé ns that coverages will not ba
cancelled or diminished without at least thirty (30} days prior written notice to Le srance policy also
shall include an endorsement providing that coverage in favor of Lender will not b |
omission or default of Grantor or any other person. Should the Real Property be’ a4 ares designated by
the Administrator of the Federal Emergency Management Agency as a special floot,
obtain and maintain Federal Flood Insurance, if available, within 45 days after notite.is«g

Property is located in a special flocd hazard area, for the full unpaid principal balance of the #
on the property securing the loan, up to the maximurn policy limits set under the Nation

the proceeds to the reduction of the Indebtedness, paymenl of any lien affecting the Property‘ :
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor,s
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender 48h
satisfactory proof of such expandlture pay or reimburse Grantor from the proceeds for the reas
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which K @ no
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to p
interest, and the remainder, if any, shail be applied to the principal balance of the Indebtedness. If Len
any proceeds after payment in full of the Indebtedress, such proceeds shall be paid without interest to Gy
Grantor's interests may appear.

Grantor’s Report on Insurance, Upon request of Lender, hawever nol more than once a year, Grantor shall furn
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the ni
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he amount of the policy; (4) the property Insured, the then current replacement value of such
2 manner of delermining that value; and (5) the explratlon date of the policy. Grantor shall, upon
have an independent appraiser satisfactory to Lender determine the cash value replacement cost

. If any action or proceeding is commanced that would materially affect Lender's interes.t in
faiis to comply with any provision of this Deed of Trust or any Relate_:d Docur!'lents, including

ariy Related Documents, Lender on Grantar's behalf may (but shall not be abligated to) take
Tis ‘gppropriate, including but not limited to discharging or paying all taxes, liens, security
X, claims, at any time levied or placed on the Proparty and paying all costs for insuring,
malntalmng and IS i he 'Praperty. All such expenditures incurred or paid by Lender for such purposes wilk then
bear interest at the rate c
Grantor.  All such expens
demand; {B) be added he' b
paymenls to become du; " dy ng

the Note; or (C) be treat
Trust also wil secure paym
which Lender may be entitle

WARRANTY; DEFENSE OF T
of Trust:

ecome a part of the Indebtedness and, at Lender's option, will (A) be payable on
of the Note and be apportioned among and be payable with any installment
) the term of any applicable insurance policy; or {2) the remaining term of
ayment which will be due and payable at the Note's maturity. The Deed of
ounts. Such right shall be in addition to all other rights and remedies to

provisions relating to ownership of the Property are a part of this Deed

Title. Grantor wamrants that® Sraptor holds good and markstable title of record to the Property in fee simple,
free and clear of all liens and en 'branoes ther than those set forth in the Real Property description or in any
title insurance policy, title re & &pinion issued in favor of, and accepted by, Lendsr in connection
with this Deed of Trust, and (bf Gran s-4hadull right, power, and authority to execute and deliver this Deed of

Trust to Lender.

Defense of Title. Subject to the exc ¥ the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful ons. In the event any action or proceeding is commenced
that questions Granter's title or the inte) or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor mi omi i

participate in the procesding and to be ‘regfessinted in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delive Lender such instruments as Lender may request from time to time
to permit such participation.

tedness shall be paid in full.

CONDEMNATION. The following provisions relating to con eedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filég al romptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to géfend iction and oblain the award. Grantor
may be the neminal party in such proceeding, but Lender shall be emtitled tck articipate in the proceeding and to be
represented in the proceeding by counsel of its own choice all xpense, and Grantor will deliver or
i e requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is cendempéd
any proceeding or purchase in lieu of condemnation, Lender may at i i
net proceeds of the award be appiied to the Indebtedness or the repai
proceeds of the award shali mean the award after payment of all reasona
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs
this Deed of Trust and take whatever other action is requested by Lender to perf
the Real Property, Grantor shall reimburse Lender for all taxes, as described bzl
incurred in recording, perfecting or continuing this Deed of Trust, including wi Q
documentary stamps, and other charges for recording or registering this Deed of Trist.

Taxes. The following shall constitute taxes to which this section applies: {1) a specifi
Deed of Trust or upen all or any part of the Indebtedness secured by this Deed of Trugt]
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedn
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal an
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the :
Trust, this event shall have the same effect as an Event of Default, and Lender may exercisé a i
available remedies for an Event of Default as provided below unless Grantor either (1) pays thé s
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section ani daposrt,s'
Lender cash or a sufficient corporate surety bond or other security satisfactary to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed o
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the rhyé
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Codd
as amended from time to time.

Security Interest.  Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfe
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e Lender's security interest in the Renis and Personal Property In addition to recordmg this Deed of

opefty not affixed to the Property in 8 manner and at a place reasonably convenient to Grantor and
ilable to Lender within three (3) days after receipt of written demand from Lender to the

&t
Lendér and n’!a
extent permitted .

Addresses.
concerning
Commercial

FURTHER ASSURANCES; A/
attorney-in-fact are a part of

r Q?\‘N EYAN-FACT.
g Deed of Trust:

The following provisions relating to further assurances and

uted or deliverad, to Lender or to Lender's designee, and when requested by
iled, or rerecarded, as the case may be, at such times and in such offices
and places as Lender deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing Ssebntinuation statements, instruments of further assurance, certificates, and
other documents as may, n of Lender, be necessary or desirable in order to effectuate, complele,
perfect, continue, or presa Antor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the lIEHS apt security interests created by this Dged of Trust as first and prior liens on the
uired by Grantor. Unless prohibited by law or Lender agrees to the
reimbyres”Lender for all costs and expenses incurred in connection with the

Aftorney-in-Fact, i Grantor fails tg-
for and in the name of Grantar and at Gr:
Lender as Grantor's attorney-in-fact for
other things as may be necessary or de
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all th
performs all the obligations imposed upon Grant:
a request for full reconveyance and shall exec

‘he things referred to in the precading paragraph, Lender may do so
s expense. For such purposes, Grantor heraby irrevocably appoints
& BUrpoSE o making, execmmg, delivering, filing, recording, and doing all
i it nder's sole opinion, to accomplish the matiers referred to in

Ingebtedness when due, terminates the line of credit, and otherwise

nder this Deed of Trust, Lender shall execute and deliver to Trustee
nd deliver to Grantor suitable statements of termination of any

financing statement on file evidencing Lender's “segurity interes{zin the Rents and the Personal Property, Any

reconveyance fee shall be paid by Grantor, if permitied by applicd aw. The grantee in any reconveyance may be

described as the "person or persons legally entitied thereto", & ;

facts shall be conclusive proof of the truthfulness of any suc

of Trust:
Payment Default. Grantor fails to make any payment whign diie

Other Defaults. Grantor fails to comply with or to perform i obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Docu 3
obligation, covenant or condition contained in any other agreem

Compliance Default. Failure to comply with any other term,
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required-& i
far taxes or insurance, or any other payment necessary to prevent filing of ér §

Default in Favor of Third Parties. Should Grantor default under any loa
purchase or sales agreement, or any other agreement, in favor of any othet credilo
affect any of Grantor's property or Grantor's ability to repay the Indebt |
Grantor's cbligations under this Deed of Trust or any of the Related Documé

False Statements. Any warranty, representation or slatement made or fu. shed te”Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or mislesding m _material respect,
either now or at the time made or furnished or becomes false or misleading at any

Defective Collateralization. This Deed of Trust or any of the Related Documen
effect (including failure of any collateral document to create a valid and perfected®
time and for any reason.

Trust to make any payment
ischarge of any lien.

redit, security agreament,
person that may materially
r&mpr's ability to perform

Death or Insclvency. The dissolution of Grantor's (regardless of whether election
member withdraws from the fimited liability company, or any other termination of Granigy's
business or the death of any member, the insolvency of Grantor, the appointment of a re¢
Grantor's property, any assignment for the benefit of creditors, any type of credi
commencement of any proceeding under any bankruptey or insolvency laws by or against Grait

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, “wk
proceeding, self-help, repassession or any other method, by any creditor of Grantor or by any governgie!
against any property securing the Indebtedness. This includes a garnishment of any of Graa‘to
including deposit accounts, with Lender. However, this Event of Default shall not apply if there”
dispute by Granfor as to the validity or reasonableness of the claim which is the basis of the credi
proceeding and if Granter gives Lender written notice of the creditor or forfeiture proceeding and d p

Lender monies or a surefy bond for the creditor or forfeiture proceeding, in an amount determined by Lem’e
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between Grarisr a
Lender that is not remedied within any grace period provided therein, including without fimitation any agreem
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events ococurs with respecl to any Guarantor of any of 1
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vision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
ritten notice to Grantor demanding cure of such default: (1) cures the default within
4he cure requires more than fifteen (15) days, immediately initiates steps which Lender
goig discration to be sufficient to cure the default and thereafter continues and complates ali
edsa sufficient to praduce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES OM'DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,

Trustee or Lender may e

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and cbligations o
(pursuant ta Lender's instructions) are part of this Deed of Trust:

r mare of the following rights and remedies:

Election of Remediess

ader to pursue any remedy shall not exclude pursuit of any other remeady, and
an election to make ex| {

: to take action to perform an obligation of Grantor under this Deed of Trust,

Zve the right at its option to declare the entire Indebtedness immediately

due and payable, including ariy prepay. penalty which Grantor would be required to pay.

Foreclosure. With respect t§™3
power of sale and to foreclog
foreclosure, in either case in aty

UCC Remedies. With respect to-dll or.afiy’part of the Personal Property, Lender shall have all the rights and
remedies of a secured party underith:Ukifafm Commercial Code.

Collect Rents. Lander shall have the ‘Hght witho
Property and collect the Rents, includi

y part of the Real Property, the Trustee shall have the right to exercise its
i d sale, and Lender shall have the right to foreclose by judicial
ta the full extent provided by appiicable law.

it notice to Grantor to take possession of and manage the
sl due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Inde . furtherance of this right, Lender may require any tenant or
other user of the Property to make payr@ntsof sent or use fees directly to Lender. I the Rents are collscted by
Lender, then Grantor irrevocably designates Lesider as Grantor's attorney-in-fact to endorse instruments received in
payment theraof in the name of Grantor and.td.negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lendgrs demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds fér the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or throtgh a receiv

Appoint Recelver. Lender shall have the right to have a rptej vinted to take possession of all or any part of
the Property, with the power to protect and preserve e b 0 operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the: erty and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The recely without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whet apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by i d

receiver.

Tenancy at Sufferance. If Grantor remains in possession of t
above or Lender otherwise becomes entitled to possession of & Prope
become a tenant at sufferance of Lender or the purchaser of th:
pay a reasonable rental for the use of the Property, ar {2) va
Lender.

r the Property is sold as provided
n default of Grantor, Grantor shall

Other Remedles. Trustes or Lender shall have any other right or remedy
or available at law or in equity.

public sale of the Personal
tsonal Property is to be

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of &
Property or of the time after which any private sale or other intended disbosition of t

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wajyes an
the Property marshalled. In exercising its rights and remedies, the Truslee or Lerdar shall b
part of the Property together or separately, in one sale or by separate sales. Lemn

public sale on all or any portion of the Property.

{ to sell all or any
d to bid at any

Attornays' Fees; Expenses. If Lender inslitutes any suit or action to enfarce any ¢ e
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
and upon any appeal. Whsther or not any court action is invelved, and to the exten
reasorable expenses Lender incurs that in Lender's opinion are necessary at any time®

interest or the enforcement of its rights shall become a part of the Indsbledness payable on dem
interest at the Note rate from the date of the expenditure until repald. Expenses covered by thig
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees s
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for banks

(including efforts to madify or vacate any automatic stay or injunction), appeals, and any anticipated
collection services, the cost of searching records, obtaining title repors (including foreciosure repgits)'s
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicab
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as sat forth in this section.

Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustee shall have the power
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a} join
preparing and filing a map or plat of the Real Property, including the dedication of streets or ather rights to f
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in granting any easement or creating any restriction on the Real Property; and (¢} join in any
iher agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

. Trustes shall not be obligated to notify any other party of a pending sale under any other
of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
law, or unless the action or proceeding is brought by Trustee.

eet all qualifications required for Trustee under applicable law. In addition to the rights

foreclose by ngd 5e{ ' e, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance L)

of Frust by an instrument executed and acknowledged by Lender and recorded in the
=8it County, State of Washington. The instrument shall contain, in addition to all other
v,-1hg names of the original Lender, Trustee, and Grantor, the book and page or the

appointed un'der thls-
office of the reoorder of

and the instrumentss
trustee, withaut conveya e of lhe
Trustss in this Deed of
exclusion of all other pr

and acknowledged by Lender or its successors in interest. The successor
perty shall succeed to all the title, power, and duties conferred upen the

any notice requnred to be gwen uﬂﬂs
notice of sale shall be given in wrltx
telefacsimile (unless otherwise requl

eed of Trust, including without limitation any notice of default and any
nd shall be effecnve when actually dellvefed when actually recelved by

any lien which has priority over this Dessd
this Deed of Trust. Any party may chang
notice to the other parties, specifying that
purposes, Grantor agrees to keep Lender inf
and except for notice required or allowed by 1
notice given by Lender to any Grantor is deemed:io

NON-RECOURSE LANGUAGE. Payment of the of One hundred fifty-nine thousand dollars ($ 159,000.00) with
interest theraon according to the terms of promisgoly note of even date herewith, payable to Benefi iciary or order and
made by, Borrowers, SEAS Holding, LLC, as an acéprgmedation for Megan Anderson and Rodney Andersan {Taxpayer)
{the "Note,” which term shall include all notes ewdeﬁcmg the ind ess secured by this Deed of Trust, including all
renewals, modifications or extensions thereof),

iven in another manner, if there is more than cne Grantor, any
notice given to all Grantors.

SEAS Holding, LLC executes this Deed of Trust (or o ér cument) as an accommodation party, with
non-recourse or liability to said SEAS Holding, LLC, and - d direction of Megan Anderson and Rodney
Anderson (Taxpayer}, for good and valuable consideration ce of an IRC Section 1031 Exchange by said
Megan Anderson and Rodney Anderson (Taxpayer).

MISCELLANEQUS PROVISIONS. The following miscellaneous piavizio 4et of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Dgcushents, dpristitutes the entire understanding and
agreament of the parties as to the matters set forth in this Dedd &f Trust. alteration of or amendment to this
Ceed of Trust shall be effective unless given in writing and sigr £ or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than :
Lender, upon request, a certified statement of net operating incoma receis
previuus fiscal year in such form and detail as Lender shal! requlrs

used to interpret or defing the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Dedo
estate in the Property at any time held by or for the benefit of Lender in any capa;
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable
preempted by federal law, the laws of the State of Washington without repard tc;
This Deed of Trust has been accepted by Lender in the State of Washington,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit
courts of Skagit County, State of Washington,

waiver is given in wrlllng and signed by Lender. No delay or omission on the part of Lende E
shatl operate asa waiver of such right or any other right. A waiver by Lender of a provnsnon of

provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any
between Lender and Grantor, shall constitute a waiver of any of LLender's rights or of any of Granj :
as to any future transaclions. VWhenever the consent of Lender is required under this Deed of Tristfthe
of such consent by Lender in any instance shall not constitute continuing consent to subsequent in
such consent is required and in all cases such consent may be granted or withheld in the sole discretic

Severability. 1f a court of competent jurisdiction finds any provision of this Deed of Trust to be illegalijs
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invaf
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered mo i
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it s
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity,
unenforceabllny of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of
other provision of this Deed of Trust.
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include the singular, as th
have the rmeanings attribut

| Agsigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's inferest,
st shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
a*Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
rdntéy'% successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
asing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

& Time is of the essence in the performance of this Deed of Trust.

Tim f 337

Walver of Homeste
exemplion laws:Of

i

zemption. Grantor hereby releases and waives all rights and benefits of the homestead
of Washington as to alf Indebtedness secured by this Deed of Trust.

talized words and terms shall have the following meanings when used in this Deed of
g the contrary, all references to dollar amounts shall mean amounts in lawful money
4. #Nords and terms used in the singular shall include the plural, and the plural shall

Beneficiary. The

Borrower. The word "ﬁb bWer"
the Note and all their s

Deed of Trust. The waras "
includes without limitat i
Rents.

Guarantor. The word "Guarantor" me
Indebtedness.

Guaranty. The word "Guaranty” meang
guaranty of all or part of the Note,

mgans all exisling and future Improvements, buildings, structures,
mobile homes affixed on the Real Property, fachities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness" means all pringi
payabile under the MNote or Relatad Documents, toget )
consolidations of and substitutions for the Mote or Re Documenis and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expeksés incurred Dy Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, logether with intefas Jth Amounts as provided in this Deed of Trust.

Lender. The word "Lender" means SaviBank, its success

the original principal amount
, extensions of, modifications of,

Note. The word "Note" means the promissory note dated May
of $159,000.00 frem Grantor to Lendsr, together with
refinancings of, consolidations of, and substitutions for the prom: :

Personal Property. The words "Personal Property” mean all
property now or hereafter owned by Grantor, and now or heré i at

together with all accessions, parts, and additions to, all replaceritsig | sybstitutions for, any of such
property; and together with all issues and profits therson and proceeds ithout limitation all insurance
proceeds and refunds of pramiums) from any sale or other disposition of the Property; :

Property. The word "Property” means collectively the Real Property and i

ures, and other articles of personal
ffixed to the Real Property;

Real Property. The words "Real Property® mean the real property, interes
Deed of Trust.

Related Documents. The words "Related Documents® mean all promissary ol
agreements, security agreements, morigages, deeds of trust, security deeds, cd
instruments, agreements and documents, whether now or hereafter existing, &
Indebtedness; provided, that guaranties and environmental indemnity agreements
are not secured by this Deed of Trust.

Rents, The word "Renls” means all present and future rents, revenuss, income, issue
other benefits derived from the Property.

B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any substitute or successor trustee
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SCKMUOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
ERMS.

SEAS HOLDING, L X

COUNTY OF \%h QO\ l
ad I
On this Zz day of

Notary Public, personally appeared Gale A. H
County, Manager of SEAS Holding, L.L.C., and onally known to me or proved to me on the basis of satisfactory
evidence to be a member or designated agent ofthe limited liability company that executed the Deed of Trust and
acknowledged the Deed of Trust to be the free and ygiuntary act apd:

of statute, its articles of organization or its operating agreement;
oath stated that he or she is authorized to execute this Deed

of the imited liability company. ~
By i

Notary Publlc in and for the State of ! 12; \

To:

The undersigned is the legal owner and holder of all indebledness secured:
requested, upon payment of all sums owing to you, to reconvey without warrarity
right, title and interest now held by you under the Deed of Trust,

Date:

. Trustee

X You are hereby
tns entitled thereto, the
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