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GUARDIAN NCRTHWEST TITLE CO.

1051 7

Assessor's Parcel or Aet 4787-000-009-0000 (P118714)

Abbreviated |.egal Descri MALLAND MEADOWS PLAT

[Include lot, block and plat ar section, township and range]

Full legal description located on TITLED "EXHIBIT A"

Trustee: Guardian NW Title

Title Order No.: A109117
Escrow No.: A109117
LOAN #: 1503006433

MIN 1006166-0004016434-6 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS
Words used in multiple sections of this document are-de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A} “Security Instrument” means this document, which is;
together with all Riders to this document.

{B) "Borrower” is EDNA P GRAY, A MARRIED WOMARN
PROPERTY, AND JAMES V GRAY.

low and other words are defined in
o of words used in this document

20, 2015,

E AND SEPARATE

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

{D) "Trustee” is Guardian NW Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeg
Borrower, which further describes the relationship between Lender and MERS, and which is incarpbraf
nto and amends and suppiements this Security Instrument.
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LOAN #: 1503006433

ote” means the promissory note signed by Borrower and dated May 20, 2015,

ote states that Borrower owes Lender TWO HUNDRED TWENTY THREE THOUSAND AND

; Qﬁ*“*******‘\*****t*t*****a*k****t******i:***t*w***********t:****t**
Glidrs«{U.S. $223,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ic Peyments and to pay the debt in full not later than June 1, 2045.

means the property that is described below under the heading "Transfer of Rights in the

eﬁ % all Riders to this Security Instrument that are executed by Borrower The following
d by Borrower [check box as applicable]:

Rider ] Condominium Rider ] Second Home Rider

] Planned Unit Development Rider [ V.A. Rider

[} Biweekly Payment Rider

X} Mortgage Eret egistration Systems, Inc. Rider

(1 Other(s)

(J) "Applicable Law"
ordinances and adminigifa
non-appealable judicid] opini
(K) "Community Associa
other charges that are impo ed on
association or similar orgauni:
(L) “Electronic Funds Trafs
draft, or similar paper instrumé
computer, or magnetic tape so a
account. Such term includes, but
actions, ransfers initiated by teleptione
(M) “Escrow ltems” means those
(N) "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i} damage to, or destruction of, the
Property; (iii) conveyance in lieu of conde
value and/or condition of the Property.
(O) "Mortgage Insurance” means insurant
on, the Loan,
(P) “Periodic Payment” means the reguiarly schedulgd, int due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of thi€ Security instrument.

(Q) "RESPA" means the Real Estate Settlement Pioeédures Ac&‘ (12 U.5.C. §2601 el seq.) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 102 light be amended from time to time, or any
additional or successor legislation or regulation that gov sy bject matter. As used in this Security
tnstrument, "RESPA" refers to all requirements and re thdtare imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "fedérally relaied mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that hasitaken title to the Property, whether
or not that party has assumed Borrower's obligations under He Note and/or this Security Instrument.

all controlling applicable federal, state and local statutes, regulations,
les.and orders (that have the effect of law) as weli as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

nytransfer of funds, otherthanatransaction originated by check,
s initiated through an electronic terminal, telephonic mnstrument,
der, instruct, or authorize a financial institution to debit or credit an
fifited o, point-of-sale transfers, automated teller machine trans-
¥ansfers, and automated clearinghouse transfers,

are described in Section 3.

ensation, settlement, award of damages, or proceeds
©ds paid under the coverages described in Section 5)
condemnaltion or other taking of all or any part of the
ion; ar (iv) misrepresentations of, or omissions as ta, the

=)
=

iprotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This
{i) the repayment of the Loan, and all renewals, extensions and

er and Lender's succes-
ment secures (o Lender:
._ f.the Note; and (if) the

described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR ERE JF
APN #:. 4787-000-009-0000 {(P118714)

;'EXHIBIT A",
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LOAN #: 1503006433
hich currently has the address of 3608 Malland Ct, Anacortes,

. [Street] [City]
Fgton 98221 (“Property Address”):

[Zip Code]

THER WITH all the improvements now or hereafter erected on the property, and all easements,
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall
i be covered by this Security Instrument. All of the foregoing is referred to in this Security iInstrument as
‘Property” Borrpwer understands and agrees that MERS holds only legal titie to the interests granted
by Bortiw i5"Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

including,
Lender inciu

BORROWER
the right to gran

TS that Borrower is tawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encurm-
arrants and will defend generally the title to the Property against all claims

covenants with limitediyaf 5 'unsdlctlon to constitute a uniform security instrument coverlng real
property.

UNIFORM COVENAN
1. Payment of Prin
Borrower shall pay when du
prepayment charges and [ate ;

d Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
der the Note, Borrower shall also pay funds for Escrow
inder the Note and this Security Instrument shall be made in
U.5. currency. However, if any cheik o strument received by Lender as payment under the Note
or this Security Instrument is retur er unpald Lender may require that any or all subsequent
payments due under the Note and this
as selected by Lender: (a} cash; (b) m
cashier's check, provided any such cheg
federal agency, instrumentality, or entity;

ivn upon an institution whose deposrts are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at

such other location as may be designated by
15. Lender may return any payment or partia
to bring the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated & &pply suehipayments at the time such payments are
accepted. If each Periodic Paymentis applied as of itsisthediiied due date, then Lender need not pay inter-
#itit Barrower makes payment to bring the

5

¢t thme, Lender shall either apply such

Loan current. f Borrower does nat da so within a reasonable p
funds or return them to Borrower. If not applied earlier, such fi

or in the future against Lender shall relieve Borrower fram rr
Security Instrument or performing the cavenants and agreem
2. Application of Payments or Proceeds. Except as otheriv
ments accepted and applied by Lender shall be applied in the foltoy
under the Note; {b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note, ‘
If Lender receives a payment frorm Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t

eribed in this Section 2, all pay-
ordet ¢f priority: (a) interest due

fign 3. Such payments shall
alnlng amounts shall

from Borrower to the repayment of the Periodic Payments if, and to the exterfbth
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied 1o any late charges due
shall be applied first to any prepayment charges and then as described in the Nof
Any application of payments, insurance proceeds, or Miscelianeous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pe
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security s ]
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Pt paerty if an
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag
ance premiums in accordance with the provisions of Section 10. These items are called "Escrod
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LOAN #: 1503006433

ues; Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
\alfbe an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
bn. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ih to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s abligation to pay to
“urds for any or all Escrow ltems at any time. Any such waiver may only be in writing. Int the event

iver:Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shafl furnish to Lender
ing such payment within such time period as Lender may require, Borrower’s obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
ied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay
r ah Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
hést be obligated under Section 9 to repay to Lender any such amount. Lender may
@S | or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revogs Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thi
Lender may;at 3 llect and hold Funds in an amount {a) sufficient to permit Lender to apply the

S ﬁ_uuon whose deposits are insured by a federal agency, mstrumental
ity, or entity (including Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bark. Lend
under RESPA. Lender shall hot charge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or ve w ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits ake such a charge. Unless an agreement is made in writing or
Applicable Law requires intere the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the F er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendef shat o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held | ds defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofify wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upi shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienéy ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, "ar Borrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but more than 12 monthly payments.

Upon payment in full of all sums secured by this Se ity Iiastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these itemns are Escrow tems, Borrower shall pay them i provided in Section 3.

Borrower shall promptly discharge any lien which has  this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatien:secureg iy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proce vir-Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pénding.tut, only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement 4 |sfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any perty is subject to a lien
which can attain priority over this Security Instrument, Lender may /8 notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower e lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaté ta verific;ai%{on and/ar report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ‘he after erected on
the Property insured against loss by fire, hazards included within the term “extended a&ge and any
other hazards including, but not limited to, earthquakes and floods, for which Lend: Lsires insurance.
This insurance shall be maintained in the amounts (inctuding deductible levels)

ts, charges, fines, and impositions attrib-
{ty Anstrument, leasehold payments or ground
Foe: aqd Assessments, if any. To the extent

3

of the Loan. The insurance carrier praviding the insurance shall be chosen by Borro
right to disapprove Borrower's chaice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zt
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which reasonay mlght
affect such determination or certification. Borrower shall also be responsible for the paymé 3
imposed by the Federal Emergency Management Agency in connection with the review of ariy ¥
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase
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LOAN #: 1503006433
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
+that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
tnal debt of Borrower secured by this Security Instrument. These amounts shail bear interest
from the date of disbursement and shalt be payable, with such interest, upon natice from

renewal Swer obtains any form of insurance coverage, not otherwise required by Lender,
for damag struction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender oetgagee and/or as an additional loss payee

In the event wer shall give prompt notice to the insurance carrier and Lender. Lender

ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
repair of the Praperty, if the restoration or repair is economically feasible
ssengd. During such repair and restoration period, Lender shall have the
seseds until Lender has had an opportunity to inspect such Property to
smpletad to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
be work is completed. Unless anh agreement is made in writing or
d on such insurance proceeds, Lender shall not be required to
#n such proceeds. Fees for public adjusters, or other third parties,
f-the insurance proceeds and shall be the sole obligation of
pmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shall be applied in the order

in writing, any insurances pr
shall be applied to restoralid
and Lender's security is'not
right to hold such instiras
ensure the work has beer
undertaken promptly. Lende
orin a series of progress
Applicable Law requires interest 1o
pay Borrower any interest or &
retained by Borrower shall not he! i
Borrower. If the restoration or reps
the insurance proceeds shall be a
then due, with the excess, if any, pef
provided for in Section 2.

If Borrower abandons the Property
claim and refated matters. If Borrower d

file, negotiate and settle any available insurance
=respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla {hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. g &ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris te Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the' Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, i h rights are applicable to the coverage
of the Property. Lender may use the insurance proé¢ repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins
6. Occupancy. Borrower shalloccupy, establish, a -
within 60 days after the execution of this Security Instrumen
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of the Rrope r&y

perty inorderto prevent
the Property from deteriorating or decreasrng in value due 1o its cor; Hess itis determined pursu-
ant to Section 5 that repair or restoration is not economically feasibig T stiall promptly repair the
Property if damaged to avoid further deterioration or damage. If insu I COFIC ei’hnatlon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowersh
or restoring the Property only if Lender has released proceeds for such Py ses. Lertder may disburse
& payments as the
fepair.or restore the
pair gr restoration.
. If it has rea-

Property, Borrower is not relieved of Borrower's obligation for the completion of.s

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specifying su ¢

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loas appi
Borrower or any persons or entities acting at the direction of Borrower or with Borrow,
consent gave materially false, misleading, or inaccurate information or statements 1o & .
provide Lender with material information) in connection with the Loan, Material representatior
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insti
there is a legal proceeding that might sig mfrc:antiy affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfei

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page 5 of 11 WAEDEED D315 &

WAEDEED
05/20/2015 01:03 PM PST




LOAN #: 1503006433

oréementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ite to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
cligsts arrinclude, but are notlimited to: (a) paying any sums secured by a lien which has priority over this
i ent; {b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action
i nder does not have to do so and is not under any duty or obligation to do so. Itis

Any & sb rsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security’listrument. These amounts shall bear interest at the Note rate from the datg of
disbursement and
payment,

the ground lease. Borrow_ 5
ground lease. If Borrow- ag

that previously provided suc
ments toward the premiums
coverage substantially equivalept
equivalent to the cost to Borrow
gage insurer selected by Lender. |

‘ge Insurance previously in effect, from an alternate mort-
equwalent Mortgage Insurance coverage is not available,

wher the insurance coverage ceased to he i effest. ‘Lender will accept, use and retain these payments as
Asurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loaniis [ :
rower any interest or earnings on such loss reServe, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amuoti t and for the period that Lender requires) provided by an

nated payments toward the premiums for Mortga'ge Insu
condition of making the Loan and Borrower was requireg

3 emiums required to maintain Mortgage
ye,until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreerment-between Borrower and Lender providing for

Mortgage Insurance reimburses Lender (or any entity that p
incur if Borrower does not repay the Loan as agreed. Borrow arty to the Moartgage Insurance.
rce from time to time, and may
enter into agreements with other parties that share or modify thigjr s @r‘ duree losses, These agreements
are on terms and conditions that are satisfactory 1o the mortga
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly or indir
from (or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the morigage insurer's risk, or reducing losses. If:
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower hz:
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowsr t

{(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not leSse

ake payments using any
de funds obtained from

arer, any reinsurer, any
thy) arr\ounts that derive

fe flie tprovrdes that
iums paid to
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LOAN #: 1503006433

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

and restoration in a single disbursement or in a series of progress payments as the work is
inless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Misceflaneous Proceeds shall be

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

85 ss Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument ‘ wreduced by the amount of the Miscellaneous Proceeds multlpiled by the

of the Property imme
than the amount 4 i

n the event of a partia g ction, or loss in value of the Property inwhich the fair market value:
of the Property immediate before the partial taking, destruction, or loss in value is fess than the amount
the partial taking, destruction, or ioss in value, unless Borrower
"Miscellaneous Proceeds shall be applied to the sums secured
the sums are then due.

by this Security nstrument wh
If the Property is abandoneg:

and apply the Miscellaneous Proce€ds &
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or thé |
Miscellaneous Proceeds. '

Barrower shall be in default if any a
Lender’s judgment, could result in forfeit
interest in the Property or rights under this

"Ea. "Opposing Party” means the third party that owes
#inst whom Borrower has a right of action in regard to

{'or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
sclrity Instrument. Borrower can cure such a default and, if

any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be reg
Successor in Interest of Borrower or to refuse to extend time for |
of the sums secured by this Security Instrument by reason of any d
or any Successars in Interest of Borrower. Any forbearance by Ler
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and sex
who co-signs this Security Instrument but does not execute the Note (a co-grgnar
Security Instrument only to mortgage, grant and convey the co-signer's interést.inthe
terms of this Security Instrument; (b) is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree (o ex
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obllgations under this Security Instrument in writing, and is approved by Lender, shaft
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectic
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thig'Sg
Instrument, including, but not limited to, attorneys' fees, propenty inspection and valuation fees. Ifi re

r. Extension of the time for pay-
nstrument granted by Lender to
felease the liability of Borrower or
fiience proceedings against any

by the originat Borrower
ing any right or remedy

Initials:
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ni other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
he-tnterest or other loan charges coliected ar to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
' permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
‘d under the Note or by making a direct payment to Borrower. If a refund reduces principal,
2 lreated as a partial prepayment without any prepayment charge (whether or not a

given by Borrower or Lender in connection with this Security Instrument must
reower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
itute notice address by notice 10 Lender. Borrower shall promptly notify
& ofaddress. If Lender specifies a procedure for reporting Borrower's change
ﬂ!y"*‘?eport a change of address through that specified procedure. There
tice address under this Security Instrument at any one time. Any notice to

Applicable Law é“’xpres
Borrower has designated a's

Lender of Borrower's cha
of address, then Borr

N Wthh the Property is located. All rights and obligations
' l;iject o, any requirements and limitations of Apphcable Law.

provision or clause of this Security Instrui
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument; {
corresponding neuter words or words of the féfninine g
inciude the plural and vice versa; and (c) the word "
take any action.

17. Borrower’'s Copy. Borrower shall be give

18. Transfer of the Property or a Beneficial Int
estin the Property” means any legal or beneficial inter Sperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for dew; Mstaﬂment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrg "

If alt or any part of the Property or any Interest in the Progie
a natural person and a beneficial interest in Borrower is sol
cansent, Lender may require immediate payment in full of ;
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice i< given in
within which Borrower must pay all sums secured by this Security Ins ent. If:
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of. (a) five days before sale of the Property pursuant to any powert
Security Instrument; (b} such other period as Applicable Law might specify for thate
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument, Thgs
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covenan
pays all expenses incurred in enforcing this Security Instrument, including, but not §
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (df:jekes-Sugh’
as Lender may reasonably require to assure that Lender's interest in the Property and rj
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Irst
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds#tahste
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-

is sold artransferred (or if Borrower is not
transferfed) without Lender’s prior written
segured-y this Security Instrument.
sichinited by Applicable Law.
leration. The notice shall

‘ Ee{‘i at any time prior
tained in this
of Borrower's
tions are that
m@m and the

Initials:
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ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
tion under Section 18,

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior notice 10
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

s 10 which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
het.than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower
san. Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

nder may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
i such Borrower or Lender has notified the other party (with such notice
guirements of Section 15) of such alleged breach and afforded the other
risd-after the giving of such notice 1o take corrective action. If Applicable

of, this Secunty Instrum&ht
given in compliance with {
party hereto a reasonakie.
Law provides a time prigd w
deemed to be reasonable of this paragraph. The notice of acceleratlon and opportunity to
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deeméc 5y notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Subst ed in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or stances, pollutants, or wastes by Environmental Law and
the following substances: gasolire, kemrss other flammable or toxic petroleum products, toxic pesti-
[ Is containing asbestos or formaldehyde, and radioactive
Jaws and laws of the jurisdiction where the Property
ital protection; (¢) “Environmental Cleanup” includes
action, as defined in Environmental Law; and (d) a
hat can cause, contribute to, or otherwise trigger an

"Environmental Condition” means a ¢
Environmental Cleanup.
Barrower shall not cause or permit the

( ) that is in violation of any Environmental
. due to the presence, use, or release of

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not timited to, any spilling, |
of any Hazardous Substance, and (¢) any condition caused b réserice:use or release of a Hazard-
ous Substance which adversely affects the value of the Property If Borresver learns, or is notified by any
governmental or regulatory authority, or any private party, that anysgmoval ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall gregmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hesein sh ate any obligation on
Lender for an Environmental Cleanup.

stigation, claim, demand, lawsuit
ivate party involving the Property and any
r has actual knowledge, (b) any Environ-
discharge, release or threat of release

acceleration under Section 18 unless Applicable Law provides otherwisé
(a) the default; (b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin accel
secured by this Security Instrument and sale of the Property at public auctidn a
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a def.
defense of Borrower to acceleration and sale, and any other matters required to be ir
notice by Applicable Law. If the default is not cured on or before the date specifie

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applrcable Law. Lender shall be entitled to collect all expenses incurred irt P

the remedies provided in this Section 22, including. but not limited to, reasonable attorne 157
and costs of title evidence,

initials: g
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LOAN #: 1503006433
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er'shall take such action regarding notice of sale and shali give such notices to Borrower and
het' persons as Applicable Law may require. After the time required by Applicable Law and
rpublieation of the notice of sale, Trustee, without demand on Borrower, shall sefl the Property
auction to the highest bidder at the time and place and under the terms designated in the

yerty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trusiee's deed conveying the Property without any
covenant xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence 91 the statements made therein. Trustee shall apply the proceeds of the sale in
the follow:hg orde ( all expenses of the sale, including, but not limited to, reasonable Trustee’s
Il sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

the sale took piagé

23. Reconveyanc payment of all sums secured by this Security Instrument, Lender shall
request Trustee 10 reconvey thie Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured ecurty Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persor !egglly entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’

26 Attorneys’ Fees. Lende:
any action or proceeding to constre
fees,” whenever used in this Secu
by Lender in any bankruptcy proceedin

AITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL CO
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsand agrees#toithe terms and covenants contained in this
Security Instrument and in any Rider executed by Borrgwei"ard recorded with it.

5-2647  (seal

EDNA P GRAY DATE
v 5-20-\  (Seal)
JARESV GRA / DATE
Initials:
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OF WASHINGTON COUNTY OF SKAGIT S8:

personally appeared before me EDNA P GRAY AND JAMES V GRAY :Io me
hedfidividual partyrm @ escribed in and who executed the within an
, and acknowledged that he/shelftiey 8igned the same as his/her(heir¥ree

deed, for the uses and purpogses therein mentioned.
“hand and official seal this day of 15!(4 [ 4 s Z_mg .

——

Notdry Public in and for the State of
Washington, residing at SKAGIT
My Appointment Ex

Lender: Bay Equity LLC
NMLS 1D: 76988

Broker:

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235

Initials: E’;ﬂ
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Legal Description

Lot 9, MALLAND MEABOWS PLAT, according to the plat thereof, recorded under Auditor’s File No.
200112260185, records of Skagit County, Washington.
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GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MOR
("MERS Rider")
incorporated |
Instrument”) afth
are one or more pe
Bay Equity LLC,a G

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 20th day of May, 2015, and is
amends and supplements the Deed of Trust {the "Security

Jate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

ornia Limited Liability Company

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located a

3608 Malland Ct, Anacerte

In addition to the covenants and:
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.

100 California Street, Suite 1100, San Francis

organized and existing
Lender's address is
CAB4111.

Lender is the beneficiary under this Security Instrument ‘Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Inc RS is a separate
corporation that is the Nominee for Lender and is actingsolel: Lender. MERS is
organized and existing under the laws of Delaware, and has ari address.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, d id gibligations of
Lender as Lender may from time to time direct, including but nct, lin ppointing a
successor trustee, assigning, or releasing, in whole or in part this S “Instrument,
foreclosing or directing Trustee to institute foreclosure of this & /
or taking such other actions as Lender may deem necessary orapp
this Security Instrument. The term "MERS" includes any successos:
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, until MERS’ Nominee interest is terminated. ;

2. The Definitions section of the Security Instrument is further amerided,
the following definition:

.. "'Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT é
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LOAN #: 1503006433
TRANSFER OF RIGHTS IN THE PROPERTY

afisfer of Rights in the Property section of the Security Instrument is
+as follows:

TE % Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's cov sand agreements under this Security Instrument and the Note.
For this pur ywer irrevocably grants and conveys to Trustee, in trust, with
power of salg, Hie ' described proPerty located inthe
County ” [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE

ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 3608 Malland Ct, Anacortes,

[Street][City]
WA 98221 (‘Property At
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
2 covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security Ingtrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable, or this Security
instrument to be served on Lender must be served er-MER the designated
Nominee for Lender. Borrower understands and agrees that-MERS? as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclo nd sell'the Property;
and to take any action required of Lender including, but not lirajted 18, assigning and
releasing this Security Instrument, and substituting a successt : :

C. NOTICES

Section 15 of the Security Instrument is amended to read as follos

15. Notices. All notices given by Borrower or Lender in connggiiopwith, this
Security Instrument must be in writing. Any notice to Borrower in connectiopwith'tfi
Security instrument shall be deemed to have been given to Borrower wti
by first class mail or when actually delivered to Borrower's notice addiess if's
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address*shall
the Property Address unless Borrower has designated a substitute notice Addre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 6’
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y fietice ta Lender. Borrower shall Jnromptly notify Lender of Borrower’'s change of
Lénder specifies a procedure for re ortln%Borrower’s change of address,

‘hall only report a change of address through that specified procedure.
TN iy one designated notice address under this Security Instrument at

any on nhotice to Lender shall be given by delivering it or by mailing it by first
class mail to* ander’'s address stated herein unless Lender has designated another
address by nctice.{C, Borrower. Borrower acknowledges that any notice Borrower
rovides to Lengs st also be provided to MERS as Nominee for Lender until
ERS' Nomingé 1 is terminated. Any notice provided by Borrower in connection
with this Security Iistrizment will not be deemed to have been given to MERS until
actually received by’ S. Any notice in connection with this Security Instrument
shall not be deemed 1o hdve been given to Lender until actuaily received by Lender. If
any notice require this"Security Instrument is also required under Applicable Law,
the Applicable Law, iment will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO

20.Sale of Note; Charig Han Servicer; Notice of Grievance. The Note
or a partial interest in the Nete. (together with this Security Instrument) can be sold
one or more times without prior réGtiée to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS'sANdmireg interest in this Security Instrument, MERS
remains the Nominee for Lender;, ittt thie authority to exercise the rights of Lender. A
sale might resultin a change in ity (known as the "L.oan Servicer") that collects
Periodic Payments due under theNote and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might-be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is 1nge of the Loan Servicer, Borrower
will be given written notice of the change avhich will state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connegtionvith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ryiced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan_s ing obligations to Borrower
will remain with the Loan Servicer or be transferfed t successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, jo)
action (as either an individual litigant or the member of
other Rarty's actions pursuant to this Security Instrumet:

arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the ‘othe
given in compliance with the requirements of Section 15) of «
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pefigd
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant to Section 22 and the notice of acceleratio
pursuant to Section 18 shall be deemed to satisfy the notice and*
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

gyjoined to any judicial

‘that arises from the
lleges that the other
sOn of, this Security
HYI {with such notice
a

ust elapse
yeasonable
10 cure given
to.-Borrower

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E‘ J—
Form 3158 04/2014 initials: .-
Ellie Mae, Inc. Page 3of 4 F3158RDU 1014

F3158RL
05/20/2015 01:.03 PM PS



LOAN #: 1503006433

shallisuccead to all the title, power and duties conferred upon Trustee herein and by
Applicabl :

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

5-20-19  (Seal)
DATE

H-20-15  (Seal)

DATE
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