T

Skagit County Auditor $89.00
§/22/2015 Page 1 of 17 3:26PM

Assessar's Parcel or ce 340409-0-002-0005

Abbreviated Legal Descri OF SP LU 07-053; BEING APTNE 1/2 SE NW SW,¥4-34-4E

W.M.

Iinclude lot, block and plat or section, township and range]

Full legal description located on ag TIT%_D “EXHIBIT A"
Trustee: Land Title of Skagit

Title Order No.: 151649-0OE
Escrow No.: 151649
LOAN #: 145415050325

Line For Recording Data]

[Spac

Land Title and Escrow 1
151e44-0€ DEED OF TRUST
| MIN  1003763-0002495026-1
MERS PHONE #: 1-888-679-6377
DEFINITIONS

1 below and other words are defined in
of words used in this document

Words used in multiple sections of this documen X
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,
(A) “Security Instrument” means this document, which is dated
together with all Riders to this document,

{B) "Borrower” is SAMUEL D. FERGUSON AND RAC

2, 2015,

SON, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Broker Solutions, Inc.dba New American Funding.

Lenderis  a Corporation, organizé ang hg under the
laws of California.

14511 Myford Road, Suite 120, Tustin, CA 92780.

(D) "Trustee” is Land Title of Skagit County,

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed |
nominee for Lender for this loan, and attached a MERS Rider ta this Security Instrument, {o be
Borrower, which further describes the relationship between Lender and MERS, and which is mcﬁfp ;
into and amends and supplements this Security Instrument.
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LOAN #: 145415050325

“Mote” means the promissory note signed by Borrower and dated May 22, 2015.

states that Borrower owes Lender TWO HUNDRED TWENTY NINE THOUSAND AND

0 I EEEREEEREEEEEEEEEEEEEEERE R ENFEREEEEEEEEEEEEE LR R R E LSRR RSN ER RS EE]
$229,000.00 } plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than June 1, 2045.

means the property that is described below under the heading "Transfer of Rights in the

, and all sums due under this Security Instrument, plus interest.

i5 all Riders to this Security Instrument that are executed by Borrower, The following
yted by Borrower [check box as applicable):

Rite Rider ! Condominium Rider ] Second Home Rider

] Planned Unit Development Rider [ ] V.A. Rider

L] Biweekly Payment Rider

[Registration Systems, Inc. Rider

L] 1-4 Famlly
[x] Morigag
L] Other(ﬁi e

(J) “Applicable Law
ordinances and admifiig!
non-appealable judicai opinlfms
(K) “CommunltyAssocxaElon Dugs; Fees, and Assessments” means all dues, fees, assessments and
other charges that are mp@sed onBgrrower or the Property by a condominium association, homeowners
association or similar organizali :

(L) “Electronic Funds Trair
draft, or similar paper instrumen
computer or magnetsc tape S0

Al controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of ilaw) as well as all applicable final,

(M) “Escrow tkems" means those jter
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than ins
for: (i) damage to, or destruction of, the ¥rg
Property; (i) conveyance in lieu of cond
value andfor condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan. ‘
(P) "Periodic Payment” means the regularly scheduled afadynt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thig strument,
(Q} "RESPA" means the Real Estate Settlement Pfocddures 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024§ ight be amended from time to time, or any
additional or successor legislation or regulation that gov‘ar 3 -5ubject matter. As used in this Security
areé.imposed in regard to a “federally
tgd mortgage loan” under RESPA.

t f'ment secures to Lender:

sors and assigns) and the successors and assigns of MERS. This S¢ :
of the Note; and (i) the

(i) the repayment of the Loan and all renewals, extensions and n’§o‘

this purpose, Borrower irrevocably grants and conveys to Trustee, in trm»s,, with
described property located in the County of Skagit :

[Type of Recording Jurisdiction] fName of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: 340409-0-002-0005
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LOAN #: 145415050325
rrently has the address of 2564 Francis Road, Mount Vernon,
[Street] [City]
("Property Address"):

appurtena
be cove d by thls Security Instrurmnent. All of the foregaing is referred to in this Security Instrument as
the, F’% Borrower understands and agrees that MERS holds only legal title to the interests granted

LSecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right; to exercise any or all of those interests,

covenants with Ilmlted vag
property.

UNIFORM COVENANT

1. Payment of Princip :
Borrower shall pay when due ificipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late £hatges duelinder the Note. Borrower shall also pay funds for Escrow
lterns pursuant to Section 3. Paymes inder the Note and this Security Instrument shall be made in
U.S. currency. However, if any ché nstrument received by Lender as payment under the Note
or this Security Instrument is returne ' aid, Lender may require that any or all subsequent
payments due under the Note and this ment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) m c) certified check, bank check, treasurer's check or
cashier's check, provided any such chetk is drdwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; &r (i} Electronic Funds Transfer.

Payments are deemed received by Leridér when received at the location designated in the Note or at
such other location as may be designated i
18. Lender may return any payment or partial gayment if tie piayment or partial payments are insufficient

accepted. If each Periodic Payment is applied as of ité.seheduteddue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplit Borrower makes payment to bring the
Loan cuirent. If Borrower does not do so within a reason of time, Lender shall either apply such
plied to the outstanding principal
which Borrower might have now
nts due under the Note and this

or in the future against Lender shall relieve Borrower from miak
Security Instrument or performing the covenants and agreem

2. Application of Payments or Proceeds. Except as oth*orw:
ments accepted and applied by Lender shall be applied in the folio
under the Note; (b) principal due under the Note; (c) amounts due u
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second ta any other amounts due undg
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pgy which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th £l
late charge. If more than one Periodic Payment is outstanding, Lender may apply an
from Borrower to the repayment of the Periodic Payments if, and to the exteny that, ea
paid in full. To the extent that any excess exists after the payment is applied t&-th
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Pef

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeri of a
for: (a) taxes and assessments and other items which can attain priority over this Security g3
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P4
(c} premujms for any and all insurance required by Lender under Section §; and (d) Monga'
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called * "Escraw Ite
At origination or at any time during the term of the Loan, Lender may require that Community Assg
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LOAN #: 145415050325
ues.Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

H hetan Escrow ltem. Borrower shall promptly furnish 1o Lender all notices of amaunts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
itiirig pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to

ents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
‘_I|gated to pay Escrow Items directly, pursuant to a waiver. and Borrower fails to pay

or all Escrow ltems at any time by a notice given in accordaﬂce with Section
1, Borrower shall pay to Lender alt Funds, and in such amounts, that are then

er RESPA, and (b) not to exceed the maximum amount a lender can require
e the amount of Funds due on the basis of current data and reasonable

tion whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal

ity, or entity (mcludlng Le
all apral\{ the Funds to pay the Escrow Items no later than the time speclfled

Home Loan Bank. Lend
under RESPA. Lender shalls v
the escrow account, or vertiying § fow ltems, unless Lender pays Borrower mterest ont the Funds

and Lender can agree in writing, however, that interest
shall be paid on the Funds, Len to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordar
defined under RESPA, Lender shall not
Lender the amourt necessary to make u
12 monthly payments. If there is a deficieng
shall notify Borrower as required by RESP
make up the deficiency in accordance with RESPA, but

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over &
rents on the Property, if any, and Community Associatiol [
that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which has gﬂ
Borrower: (a) agrees in writing to the payment of the obligatig
to Lender, but oniy so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procee'd}ng% hai
prevent the enforcement of the lien while those proceedings are-perding;
are concluded:; or (c) secures from the holder of the fien an agreement satistact
the lien to this Security Instrument. If Lender determines that any p
which can altain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate {3
ing service used by Lender in connection with this Loan. ;

5. Property Insurance. Borrower shalt keep the improvements now ejisting orheareafler erected on
the Property insured against loss by fire, hazards included within the term “éxtsnded-to fage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which kengér refuifes insurance.
This insurance shall be maintained in the amounts (including deductible levels} ang he periods that
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe Loan. The insurance carrier providing the insurance shall be chasen by Borro
right to disapprove Borrower's choice, whichright shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood
certification and tracking services; or {b) a ane-time charge for flood zone determinatiod ¢

defined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as
vower as required by RESPA, and Borrower shall pay to
£ shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
sand Borrower shall pay to Lender the amount necessary to
ing#iomore than 12 monthly payments,

y.Irstrument, Lender shall promptly refund ta

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
and Assessmerts, if any. To the extent
mannér provided in Section 3,

er.this Security Instrument unless
ecured by the lien in a manner acceptable
#b) contests the lien in good faith
in Lender's opinion operate to
ty until such proceedings
10 Lender subordinating
erty is subject to a lien
a notice identifying the
satisfy'the fien or take ane or

fication andfor report-

affect such determination or certification. Borrower shall also be responsible for the paym |
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.
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LOAN #: 145415050325
artickdar type or amount of coverage. Therefare, such coverage shalt cover Lender, but might or rni_ght

ional debt of Borrower secured by this Security Instrument. These amaunts shafl bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

licies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard morngage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
QEGyer gbtains any form of insurance coverage, not otherwise reguired by Lender,
sction of, the Property, such policy shall include a standard morntgage clause and

ensure the work has bet
undertaken promptly. Ler:
or in a series of progress p

1o Lender's satisfaction, provided that such inspection shall be
may digburse proceeds for the repairs and restoration in a smgle payment
nts astha work is completed. Unless an agreement is made in writing or
said on such insurance proceeds, Lender shall not be required to
5'on such proceeds. Fees for public adjusters, or other third parties,

the insurance proceeds and shall be the sole obligation of
iomically feasible or Lender's security would be lessened,

¥ sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

pay Borrower any interest or earpi
retained by Borrower shall nots
Borrower if the restoration or r

then due, with the excess, if any, paid &
provided for in Section 2.

claim and related matters. If Borrower
insurance carrier has offered to settle a ¢l

trespond within 30 days to a notice from Lender that the
¢ then Lender may negotiate and settle the claim. The 30-day

in an amount not to exceed the amounts unpaid under t
other of Borrower's rights (other than the right to any

within 60 days after the execution of this Security Instrunfent
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the: P?apﬁrty.

Whether or not Barrower is residing in the Property, Borrower shafl maim #
the Property from deteriorating or decreasing in value due to its cond fon. Unls

5 it is determined pursu-
shall promptly repair the

Property if damaged to avoid further deterioration or damage. If insurartes d i

paid in connection with damage to, or the taking of, the Property, Borrower sha l;e

or restoring the Property only if Lender has released proceeds for such purg

work is completed. If the insurance or condemnation proceeds are not su
Froperty, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender ‘may inspect the interior of the mprovements on the Prop

consert gave matenally false, mrsleadmg or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represgntati
but are not limited to, representations concerning Borrower's occupancy of the Property as’Boripw,
principal residence., E
9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 145415050325

orgement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
: rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ipriate to protect Lender’s interest in the Property and rights under this Security Instrument, inciuding
ndfor assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

Property and/or rights under this Securlty Instrument, including its secured position in a bankruptcy
eding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
S, [eplace or board up doors and windows, drain water from pipes, eliminate building or other

nder does not have to do s and is ot undes any duty or obligationto do so. ltis
urs no liahility for not taking any or all actions authorized under this Section 9.

tirsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

n a leasehold, Borrower shall comply with all the provisions of the lease.
Ae leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borretver sh [Lnot, without the express written consent of Lender, alter or amend the
ground lease. If Borrﬁww
unless Lender agreest{o

r required Mortgage Insurance as a condition of making the Loan,
Jired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage rec;jir&d by Lender ceases to be available from the mortgage insurer
that previously provided sueh.insurafice’and Borrower was required to make separately designated pay-
ments toward the premiums for i
coverage substantially equival

o the Moitgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower o Martgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. i su equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lende f the separately designated payments that were due
when the insurance coverage ceasedto , ender will accept, use and retain these payments as
inli urance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is'l
rower any interest or eamnings on such o
if Mortgage Insurance coverage {in the anisptnt and for the period that Lender requires) provuded by an
|able, is obtained, and Lender requires separately desig-
nated payments towa rd the premiums for Mortgage Insura t.e:)f |.ender required Monigage Insurance as a
ie separately designated payments toward

until Lender’'s requirement for Mortgage
een Borrower and Lender providing for

rower's obligation to pay interest at the rate provided in‘the

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borrower

Mortgage insurers evaluate their toial risk on all such i
enter into agreements with other parties that share or modify thieiii
are an terms and conditions that are satisfactory to the mortgége.imsur
to these agreements. These agreements may require the mortgage isiswrer
source of funds that the mortgage insurer may have available (whith i
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directi

orce from time to time, and may
.,_e losses. These agreements

an affiliate of Lender takes a share of the insurer's rtsk in exchange for a
the insurer, the arrangement is often teymed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower. bd &@r%ﬁ to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not isscrass the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any™ v
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lav:
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, & )
a refund of any Mortgage Insurance premiums that were unearned at the time of such g ncella
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender’s security is not le
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LOAN #: 145415050325
uring:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

And restoration in a single disbursement or in a series of progress payments as the work is

due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

ufgs secured by this Security Instrument immediately before the partial taking,
e, uress Borrower and Lender otherwise agree in wriling, the sums secured by
reduced by the amount of the Miscellaneous Praceeds multiplied by the
following fraction: (a) t unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu 4Dy, (bfthe fair market value of the Property immediately before the partial
taking, destruction, o oS valuey Any batance shall be paid to Borrower.

destruction, or It‘aés in
this Security Instrument gl

by this Security Instrument whethér of not the sums are then due.

If the Property is abandonef by Borrawef..or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sen‘ten@e ffis tH make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3‘"\:_ day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds: to resioration or repair of the Property or to the sums secured
by this Security Instrument. whether or nok then-dug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscelianeous Proceeds.

Borrower shall be in default if any a
Lender's judgment. could result in forfei
interest in the Property or rights under this
acceleration has occurred, reinstate as provided in Sectig
dismissed with a ruling that, in Lender’s judgment, pre:

=

ii or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
srity Instrument. Borrower can cure such a default and, if
& by causing the action or proceeding to be
prieiture of the Property or other material

any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied K

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende ‘Nﬂ’{ a Wai ?r Extensicn of the time for pay-
lease the fiability of Borrower or
nece proceedlngs agalnst any
Successor in Interest of Borrower or to refuse to extend time for* }a@y
of the sums secured by this Security Instrument by reason of any denfapd m
or any Successors in Interest of Borrower. Any forbearance by Lenef :
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns o
and agrees that Borrower's obligations and liability shall be joint and Sev
wha co-signs this Security Instrument but does not execute the Note (a "c
Security Instrument only to mortgage, grant and convey the co-signer’s mter !
terms of this Securlty Instrument; (b} is not personally obligated to pay the surks., St

any Borrower
-signing this
under the

make any accommodatlons with regard to the terms of this Security Instrument ¢
co-signet’s consent.
Subjecttothe provisions of Section 18, any Successor in Intercst of Borrower who: sumBs Rerrower's
obllgatlons under this Security Instrument in writing, and is approved by Lender, shail
rower’s rights and benefits under this Security Instrument. Borrower shall not be released 5m B@ £V
obligations and liability under this Security Instrument unless Lender agrees to such release i g T
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this,
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |
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LOAN #: 145415050325
pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
Hwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
dre expressly prohibited by this Security Instrument or by Applicable Law.

e toan is subject to a law which sets maximum loan charges, and that law is finally interprated

imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the

eated as a partial prepayment without any prepayment charge {(whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by

13. Notices pticés given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any-natie ta Borrower in connection with this Security Instrument shall be deemed to have
been given to- Soﬁ‘ wer wheh mailed by first class mail or when actually delivered to Borrower's notice

Borrower has designatet aSubstitute notice address by notice to Lender, Borrower shall promptiy notify
Lender of Borrower’ g h gs'of address. If Lender specifies a procedure for reporting Borrower's change
onily eport a change of address through that specified procedure, There
address under this Security Instrument at any one time. Any notice to
or by mailing it by first class mail to Lender's address stated herein

1o have been given o Lender until actually received by Lender. If
trument is also required under Applicable Law, the Applicable Law
requnrement will satisfy the corresponding- reuirement under this Security Instrument.

i wes gf Construction. This SecuntyInstrumentsha!lbegoverned

contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed as:# grohibitief against agreement by contract. In the event that any
provision or clause of this Security Instmmeﬂt #the Note conflicts with Applicable Law, such confllct shall
not affect other provisions of this Securit
conflicting provision

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gepdey; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

18. Transfer of the Property or a Beneficial Ini
astin the Property” means any iegal or beneficial inter
beneficial interests transferred in a bond for deed, conts
agreement, the intent of which is the transfer of title by Borr

If all or ary part of the Property or any Interest in the Pro
a natural persan and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of

teration. The notice shall
rdance with Section 15

If Lender exercises this option, Lender shall give Borrower nati
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mg
rower shall have the right to have enforcement of this Security Instrument ¢
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify for't
right to reinstate; or {c) entry of a judgment enforcing this Security Instruments
Borrower: (a) pays Lender all sums which then would be due under this Securlty
Note as if no acceleration had occurred; (b} cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but notdimite
attorneys fees, property inspection and valuation fees, and other fees incurred for thes p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property and, rights u
Security Instrument, and Borrower’s obhgatron to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums arg edper
one or more of the followmg forms, as selected by Lender: (a) cash; {b) money order; (c) cértified

whose deposnts are insured by a federal agency, lnstrurnentallty or entity; or {d) Electronic Funds Transie
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall pams

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT Form 3048 1/01
Ellle Mae, Inc. Page 8 of 11



LOAN #: 145415050325
Hly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Gtes (together with this Security Instrument) can be seld one or more times without prior notice to

er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sald and thereafter the Loan is serviced by
#than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
r, Servicer or be transferred to a successor Loan Servicer and are not assumed
25s otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either anindi-
f a class) that arises from the other party’s actions pursuant to this Security

will remain with
by the Note purc

il such Borrower or Lender has notified the other party (with such notice
Teguirements of Section 15} of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
elapse belore certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
zction 22 and the notice of acceleration given to Borrower pursuant

deemed to be reasonabl;
cure given to Borrower pi
to Section 18 shall be de
this Section 20.

21. Hazardous Substan
substances defined as thlC OF

s used in this Section 21: (a} "Hazardous Substances” are those
instances, pollutants, or wastes by Environmental Law and

Ftal protection; (¢} "Environmental Cleanup” includes
"action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ca i i
Environmental Cleanup.

Borrower shall not cause or permit the grésence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substanges, on or in the Property. Borrower shalf not
do, nor allow anyone else to do, anything affecting the Propérty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (€) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady y affedis the value of the Property. The preced-
ing two sentences shall not apply to the presenc . or staragje on the Property of small quantities of
Hazardous Substances that are generally recognized ) be appropriate to normal residential uses and to
maintenance of the Property {including, but not fimit ous substances in consumer products).

Borrower shall promptly give Lender written notice t’ff i sstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or/private party involving the Property and any
Hazardous Substance or Environmental Law of which Borréwer has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, ek irge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the.gresence, use or release of a Hazard-
ous Substance which adversely affects the value of the Propert,, [
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ing Borrower's breach of any covenant or agreement in this Securlty’i
acceleration under Section 18 unless Applicable Law provides otherwisg).-The nd
(a) the default; (b) the action required to cure the default; (c) a date, not.Jess th
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in ace:
secured by this Security Instrument and sale of the Property at public auctid
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a d.
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of ail sums secured by:
Instrument without further demand and may invoke the power of sale andfor any otk
permitted by Applicable 1.aw. Lender shall be entitled to collect all expenses incurred in p )
the remedies provided in this Section 22, including, but not limited to, reasonable attorheys’ fe
and costs of title evidence.

Initials: 5 F
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LOAN #: 145415050325
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and

wder shall take such action regarding notice of sale and shall give such notices to Borrower and
thei‘ ‘parsons as Applicable Law may require. After the time required by Applicable Law and
fication of the notice of sale, Trustee, ‘without demand on Borrower, shall sell the Property

operty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

Il expenses of the sale, including. but not limited to, reasonable Trustee's
and attorneys’ If sums secured by this Security Instrument; and {c) any excess to the
person or peesors legallyentitled to it or to the clerk of the superior court of the county in which
the sale took pface.
23. Reconveyance.
request Trustee to recg

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persorr or persons gally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's feeg;for preparing the reconveyance.

: grdance with Applicable Law, Lender may from time to time appoint

the Property, the sUCCESSOrSH IFsucceed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law.
25. Use of Property. Th )
26. Attorneys’ Fees. Lendcr sher

any action or proceeding to can :

stwssed principally for agricuftural purposes.

ntifled ta recover its reasonable attorneys’ fees and costs in
e any term of this Security Instrument. The term "attorneys’
ent shall include without fimitation attorneys’ fees incurred

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 145415050325

COUNTY OF SKAGIT SS:

n-thig Y| ersonally appeared hefore me SA / D. FERGUSON AND RACHEL
SUSON, nown to be the individual pa escr‘ hed in and who executed the
i ; instrument, and acknowledged t at he!s ;L@ igned the same as his/

d vmuntary act and deed, for the uses and purpoges therein mentioned.
. hand and official seal this ) Qne day of %_M
_ Karen ABKley

MN

Notary Public in and for the Stafe’ of
Washington, residing at SKAGIT

ey,

o “":.,SH LE ¥ "l*

- £ iy
#w American Funding § § g Qo‘ e
HE ]

Lender: Broker Solutions, i
NMLS ID: 6606 : NS
Loan Originator: Jason Gray g \ W“ *.,;,.-" 33
. L)
NMLS ID: 118354 .9'9 o 8 a@, g:
‘Q" quE“.DF\NF
Mmumm!“‘

Initials:
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No LU 07-053, recorded June 6, 2008, under Skagit County Auditor’s File No.
ing aportion of the Northwest % of the Southwest ¥ of Section 9, Township 34 North,
Range 4 East, W.k County, Washington.

Situate in the Co kagit, State of Washington.
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ ‘ e this 22nd day of May, 2015, and is
incorporated’ irite, ‘and-amends and supplements the Beed of Trust (the "Security
Instrument”)'of the.s. late given by the undersigned (the "Borrower,” whether there
are one or more pers undersigned) to secure Borrower's Note to

Broker Solution dba.New American Funding, a Corporation

("Lender”) of the same date,
Instrument, which is Facati

2564 Francis Road, Mo

pd covering the Property described in the Security

rnon, WA 98273.

In addition to the covenants afil
and Lender further covenant a
follows:

A. DEFINITIONS

gments made inthe Security Instrument, Borrower
{hat the Security Instrument is amended as

1. The Definitions section of:

> Security Instrument is amended as follows:

“Lender” is Broker Solutions", Inc.dlsa.New American Funding.

Lender is a Corporation
under the laws of California.
14511 Myford Road, Suite 120, Tustin, CA 927

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrufet “Lender” includes

any successors and assigns of Lender.

RS is a separate
ender. MERS is
tdress and telephone
9-MERS. MERS is
ties arid.Obligations of
Hmi appointing a
strument,
strument,
&, under

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has™a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary O+
this Security Instrument. The term "MERS" includes any successefs
MERS. This appointment shall inure to and bind MERS, its successp
as well as Lender, until MERS' Nominee interest is terminated. "

the following definition:

__ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 10f4
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LOAN #: 145415050325
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

.

is Seecurity:Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, exténsians and modifications of the Note; and (ii} the performance of
Borrower's cox and agreements under this Security Instrument and the Note.
For this purpose;, Borsswer irrevocably grants and conveys to Trustee, in trust, with
power of salé, thesfgllowing described proPerty located in the
County [ I\P/pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
SEE LEGAL DE%¢ TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: 340409-0

[Street][City]
WA 98273
[State] [Zip Code]

w0, hereafter erected on the
tures ‘now or hereafter a part of
i covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, ang §
the property. All replacements and additions sh;
Instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security | . designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served pn MERS as the designated
Nominee for Lender. Borrower understands and agrees tha RS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclos¢” and seli’the Property;
and to take any action required of Lender including, but not imited 14, aSsigning and
releasing this Security Instrument, and substituting a success :

C. NOTICES

15.Notices. All notices given by Borrower or Lender in CONFECHOR
Security Instrument must be in writing. Any notice to Borrower in connegt
Security Instrument shall be deemed to have been given to Borrower w
by first' class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all*Bqrroy
unless Applicable Law expressly requires otherwise. The notice address.shall be
the Property Address unless Borrower has designated a substitute notice addr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . 5/‘.‘
Form 3158 04/2014 Initials: 27/ -
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LOAN #: 145415050325

Lender. Borrower shall J)romptly notify Lender of Borrower's change of
er specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.
anly one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
lienddr’'s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
istrufnent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
s.Security Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

with this Security
actually received b
shall not be deemed te
any notice require
the Applicable Lay
Security Instrument

= OF LOAN SERVICER; NOTICE OF GRIEVANCE
kument is amended to read as follows:
20.Sale of Note; Chang

or a partial interest in the Note
one or more times without prior

an Servicer; Notice of Grievance. The Note
?éther with this Security Instrument) can be sold
ce to'Rorrower. Lender acknowledges that until it
directs MERS to assign MERS's Momiried interest in this Security Instrument, MERS
remains the Nominee for Lendet; e authority to exercise the rights of Lender. A
sale might result in a change in the eitity (known as the "Loan Servicer”) that collects
Periodic Payments due under theé,Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one ¢ more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conngctjo a notice of transfer of servicing.
If the Note is sold and thereafter the Loan iged by a Loan Servicer other
than the purchaser of the Note, the mortgagé ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser uni
purchaser.

Neither Borrower nor Lender may commence:y
action (as either an individual litigant or the member of
other E\arty’s actions pursuant to this Security Instrumer

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the.,
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the,
take corrective action. If Applicable Law provides a time pe;
before certain action can be taken, that time period will be deei
for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

oined to any judicial
lass) that arises from the
:afleges that the other
reasop, of, this Security
Awith such notice

hiCh"must elapse
"te'be-teasonable
' cure given
Borrower
ity-1o take

24. Substitute Trustee. In accordance with Applicable Law, Lender or Mk S
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor 1

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT . { F
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LOAN #: 145415050325
ed to all the title, power and duties conferred upon Trustee herein and by

KSNING BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

§-22-1§ (Seal)
DATE

Ll o

=/~ JDATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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Lot 1 of Short Plat
200806060124, bein
Range 4 East, W

7-053, recorded June 6, 2008, under Skagit County Auditor’s File No.
n of the Northwest % of the Southwest ¥4 of Section 9, Township 34 North,
nty, Washington.

Situate in the County of Skag



