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DEFINITIONS
Words used in multiple sections of this document are des
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are alsg provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is THOMAS G RICHARDSON AND SHARGN-K RICHARDSON, HUSBAND AND
WIFE. '

ow and other words are defined in
of words used in this document

19, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as thé
nominee for Lender for this loan, and attached a MERS Rider 1o this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is incorpdr
into and amends and supplements this Security instrument,
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LOAN #: 7002115

ote” means the promissory note signed by Borrower and dated May 19, 2015.
ote_ states that Borrower owes Lender ONE HUNDRED FORTY THREE THOUSAND TWO

S ) plus interest. Borrower has promised to pay this debt in regular
ic, @yments and to pay the debt in full not later than June 1, 2045,

all Riders to this Secunty Instrument that are executed by Borrower The following
d by Borrower [check box as applicable]:
ider  [x] Condominium Rider ] Second Home Rider
[] Planned Unit Development Rider [ V.A. Rider
[ Biweekly Payment Rider
gistration Systems, inc. Rider

[x] Mortgage Eles
U] Other(s)

(J) “Applicable Law"”

ordinances and admini
non-appeatable judicigl opink
(K) “"Community Assocra o#1 Du
other charges that are impeost
association or simitar organiz
{L) “Electronic Funds Trati
draft, or similar paper instrum
computer, or magnetic tape so
account, Such term includes, but’

all controlling applicable federal, state and local statutes, regulations,
lez.and orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

y transfer of funds, other than atransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
ingtuct, or authorize a financial institution to debit or credit an
10, point-of-sale transfers, automated teller machine trans-

actions, transfers initiated by telepkj ansfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those re described in Section 3.

(N} "Miscellaneous Proceeds” mean comyensation, setttement, award of damages, or proceeds
paid by any third party (other than insur eéds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Fropeity; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condefmngition; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O} "Mortgage Insurance” means insuranc protectmg Lender against the nonpayment of, or defautt
on, the Loan.
{P) "Periodic Payment” means the regularly schedul@ nt due for (i) principal and interest under
i trument.

menting regulation, Regulation X (12 C.F.R. Part 1024}, as
additional or successor legislation or regufation that goves bject matter. As used in this Secunty
Instrument, "RESPA" refers to all requirements and restric |o 7dt argmposed in regard to a “federatly
related mortgage loan” even if the Loan does not qualify as a "fedgrally related mortgage toan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has tajen title to the Property, whether
or not that party has assumed Borrower's obligations under the Not,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and ali renewals, extensions and
performance of Borrower's covenants and agreements under this Sei
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust

ment secures to Lender:
fdhe Note; and (i) the

descnibed property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re tling Jurisdie
Unit 3, Building Tract 88, "CREEKSIDE CONDOMINIUM," according ta Declaration thereof
recorded under Auditor's File No. 199911020015 and Survey Map and Plans t| ecorded

under Auditor’s File No. 199911020014, records of Skagit County, Washing
Unit 3 Building 88 Creekside Condominium
APN #. 4740-083-003-0000
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LOAN #: 7002115
currently has the address of 1303 Maddox Creek Rd Unit C, Mount Vernon,
[Street] [City]
irgton 98273 ("Property Address”):
[Zip Code]

4R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

Borrowe
for Lenderd
including, by

Lender incw

's successors and assigns) has the right: to exercise any or all of those interests,
10, the right to foreclose and sell the Property; and to take any action required of

BORROWER Ct
the right to grant am
brances of recor. Borkower
and demands, subject

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

d Lender covenant and agree as follows:

Escrow Items, Prepayment Charges, and Late Charges.
al of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow
jer the Note and this Security Instrument shall be made in
1strument received by Lender as payment under the Note
r unpaid, Lender may require that any or all subsequent
ament be made in one or more of the following forms,
r:#(c) certified check, bank check, treasurer's check or
#wn upon an institution whose deposits are insured by a
Electronic Funds Transfer,

when received at the location designated in the Note or at
ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if thée payment or partial payments are insufficient
Foartial payment insufficient to bring the Loan
5 rights to refuse such payment or partial

1. Payment of Princt
Borrower shall pay when du
prepayment charges and late ¢
ltems pursuant to Section 3. Pay
U.S. currency. However, if any che
or this Security Instrument is returng
payments due under the Note and this Séy
as sefected by Lender: (a) cash; {b) m

cashier's check, provided any such ched!
federal agency. instrumentality, or entity; ot
Payments are deemed received by Len

payments at the tirme such payments are
accepted. If each Periodic Payment is applied as of its's iseddue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied flinds ustirBarrower makes payment to bring the

Loan current. If Borrower does not do so within a reasona e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu lied to the outstanding principal
balance under the Note immediately prior o foreclosure. No gff$et or claing which Borrower might have now
or in the future against Lender shall relieve Borrower from m : nts due under the Note and this
Security Instrument or performing the covenants and agreem ythis Security Instrument.

2. Application of Payments or Proceeds. Except as othefis ihed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followin 5f priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due uhder Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamie ‘due. A shaining amounts shall
be applied first to late charges, second to any other amounts due undeér
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic ent whith includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t i
late charge. If more than one Periodic Payment is outstanding, Lender may.ap
from Borrower to the repayment of the Periodic Payments if, and to the extenithat?”
paid in full. To the extent that any excess exists after the payment is applied to the fi
more Periodic Payments, such excess may be applied to any late charges due.Vo!
shall be applied first to any prepayment charges and then as described in the Noté

Any application of payments, insurance proceeds, or Miscellaneous Proceeds !
the Note shall not extend or postpone the due date, or change the amount, of the Pe aypen

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayme.
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security, léstrimien
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prgperty:sif an»
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insura
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortggges
ance premiums in accordance with the provisions of Section 10. These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Community Ass¢

. y payment received
payment can be
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LOAN #: 7002115
Bues! Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

Atjen to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
ddr Fumds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowe fails 1o pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount

: or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such rew Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thj

Lender may atdnyitiry llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified undet:RESPA, and (b) not to exceed the maximum amount a lender can require
fmate the amount of Funds due on the basis of current data and reasonable
re-E scrow ltems or otherwise in accordance with Applicable Law.

#ution whose deposits are insured by a federal agency, instrumental-

estimates of expenditures ¢
The Funds shall bé hei
ity, or entity (including Lend

hargt Barrower for holding and applying the Funds, annually analyzing
the w Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
id o the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
0 Borrower, without charge, an annual accounting of the

the escrow account, or verify
and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the F
shall be paid on the Funds. Lendg
Funds as required hy RESPA.

If there is a surplus of Funds held i

defined under RESPA, Lender shall notk
Lender the amount necessary to make u

hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiend

Funds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA, "and Borrower shall pay to Lender the amount necessary to

make up the deficiency in accordance with RESPA, but

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe:
utable to the Property which can attain priority over thfs
rents on the Property, if any, and Community Associatiori:]
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatic
to Lender, but only so long as Borrower is performing such &
by, or defends against enforcement of the lien in, legal proceé

<r provided in Section 3.
2f this Security Instrument unless

y the lien in a manner acceptable
b) contests the lien in good faith

; ary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower.4.notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower. isfy4he lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exjsti
the Property insured against loss by fire, hazards included within the term “extepgéd
other hazards including. but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels) -
Lender requires. What Lender requires pursuant to the preceding sentences can change
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowér sut)
right to disapprove Borrower's choice, which right shall not be exercised urveasonably. Lex
Borrower to pay, in cannection with this Loan, either: (a) a one-time charge for flood zé.
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or simmilar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchése &
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LOAN #: 7002115

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so cbtained might significantly exceed the cost of
phat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
itisnal debt of Borrower secured by this Security Instrument, These amounts shall bear interest
rom the date of dishursement and shall be payable, with such interest, upon notice from
er requesting payment,

policies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard morigage clause, and shall name Lender as

shall name Lender

In the event
may make pro
in writing, any insurancespr
shall be applied to restoratis

gee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
seened. During such repair and resloration period, Lender shall have the

until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lencies may d&sburse proceeds for the repalrs and restoration in a single payment

pay Borrower any interest or € ‘
retained by Borrower shall not be
Borrower. If the restoration or repafr i
the insurance proceeds shall be a
then due, with the excess, if any, pat
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower dé

namically feasible or Lender's security would be lessened,
ums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

hen Lender may negotiate and settte the claim. The 30-day
either evert, or if Lender acquires the Property under Sec-

in an amount not to exceed the amounts unpé-ad:'under h e or this Security Instrument, and (b} any
other of Borrower’s rights (other than the right to an <] ﬁaf_ unearned premiums paid by Borrower)
under all insurance policies covering the Property, _in i

Borrower's principal residence for at least one year after the da tpancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably w less extenuating circumstances
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the rﬁpe
destroy, damage or impair the Propeny allow the Property to det
Whether or not Borrower is residing inthe Property, Borrower shallm perty in order to prevent
the Property from deteriorating or decreasing in value due to its coridifion. Unjess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib L
Property if damaged to avoid further deterioration or damage. If insu _
paid in connection with damage to, or the taking of, the Property, Borrowergh
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a serfie payments as the
work is completed. If the insurance or condemnation proceeds are not su ' restore the
Property, Borrower is not relieved of Borrower's obligation for the completion 6f.such repair gr restoration.
Lender or its agent may make reasonable entries upen and inspections of the Pro
sonable cause, Lender may inspect the interior of the improvements on the Prog
Borrower notice at the time of or prior to such an interior inspection specifying such rea
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loar app
Borrower or any persons or entities acting at the direction of Borrower or with Borrower
consent gave materially false, misleading, or inaccurate information or statements to e
provide Lender with material information) in connection with the Loan. Matenial representatias
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security instrum
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins ;
there is a legal proceeding that might sugnmcantly affect Lender's interestin the Property and/or rigkits.4ing
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture

Vel
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LOAN #: 7002115

ement of a tlien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropﬁ" ife to protect Lender's interest in the Property and rights under this Security Instrument, including
me lirig andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
winclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
iment; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not fimited to, entering the Property to make repairs,
‘réplace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. itis
“clrs no liability for not taking any or all actions authorized under this Section 9.
sed by Lender under this Section 9 shall become additional debt of Borrower
Instrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured byi"thls Seeuri
disbursement and sk

en¥is on a leasehold, Borrower shall comply with all the pravisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
I not, without the express written consent of Lender, alter or amend the

Borrower shall not surr
the ground lease. Borrow :

Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect, If, for any reason
the Mortgage Insurance cc:vérage rezauum by Lender ceases ta be available from the mortgage insurer
ﬂd Borrower was required to make separately designated pay-

ments toward the premiums fo
coverage substantially equivalept'to he Mou@age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow “
gage insurer selected by Lender. If ubst equwalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to L. ount of the separately designated payments that were due
when the insurance coverage ceasedto [ i
a non-refundable loss reserve in lieu of |
notwithstanding the fact that the Loan is t
rower any interest or earnings on such Ios

condition of making the Loan and Borrower was required

separately designated payments toward
the premiums for Mortgage insurance, Borrower sh,

remiums reguired to maintain Mortgage
until Lender’s requirement for Mortgage
twoeen Borrower and Lender providing for
such termination or until termination is required by App.._ v fathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the N '

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro party to the Morngage Insurance.

orce from time to time, and may

source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

for shanng or madifying the mortgage insurer’s risk, or reducmg losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has' ag
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borroweét to .

{b) Any such agreements will not affect the rights Borrower has - if any £ gectlo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér law..Thes
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, Nl
a refund of any Mortgage Insurance premiums that were unearned at the time of sué
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or:fe
the Property, if the restoration or repair is economically feasible and Lender’s security is not Ieasen
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LOAN #: 7002115

irg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earmings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en. due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
swyms secured by this Security Instrument, whether or not then due, with the excess,

In the event ofig'paptiaigaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediate|y,before the partial taking, destruction, or loss in value is equal to or greater
than the amount pf thessuras,secured by this Security Instrument immediately before the partial taking,

this Security Instrument’sh educed by the amount of the Miscellaneous Proceeds multiplied by the
fallowing fraction: (a) the tgtal @mount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value diyitled by-(s}.the fair market value of the Property immediately before the partial
taking, destruction, oripgs balance shall be paid to Borrower.

In the event of a partia ction, or loss in value of the Property in which the fair market value
of the Property immediate artial taking, destruction, or 10ss in value is less than the amount
of the sums secured imm he partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreée: iscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w the sums are then due,

If the Property is abandonead .o if, after notice by Lender to Borrower that the Opposing
¢ make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured

e. "Opposing Party" means the third party that owes

rty-against whom Borrower has a right of action in regard to

and apply the Miscellaneous Proceets &
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any ac
Lender's judgment, could result in forfeit
interest in the Property or rights under this Sacurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigr 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregiugés forfeiture of the Property or other material
impairment of Lender's interest in the Property or rig s Security Instrument. The proceeds of
any award or claim for damages that are attributablé, ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende
ment or medification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not felease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reqis mitfence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for p 2L oY
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and AssignsE I
and agrees that Borrower's obligations and liability shall be joint and s I. Hewexer, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer)#{(a) i€ to-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interést.isrthe-Prapgrty under the
terms of this Security Instrument; (b) is not personafly obligated to pay the sums s this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext ify: forbear or
make any accommodations with regard to the terms of this Security Instrument or the hout the
cag-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower wha as;
obligations under this Security Instrument in writing, and is approved by Lender, shall, gbt
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr

air of the Property shall be applied

r. Extension of the time for pay-
nstrument granted by Lender to

in exercising any right or remedy
Nssentities or Successors

14. Loan Charges. Lender may charge Borrower fees for services performed in connectior
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this?
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |
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LOAN #: 7002115

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

nder the Note or by making a ) direct payment to Borrower. If a refund reduces principal,

detreated as a partial prepayment without any prepaymemnt charge (whether or not a
prepayWeﬂt harg %js provided for under the Note). Borrower's acceptance of any such refund made by
direct paymghtid. Borrewer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security instrument must
be in writing. Any n Lige.H E%orrower in connection with this Security Instrument shall be deemed to have
been given to B i, mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othet fneairs, Notice lo any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressiy' reqdiirs
Borrower has desrgnated & 'spbstitute notice address by notice to Lender. Borrower shall promptly notify

@v:%ﬁ!ress If Lender specifies a procedure for reporting Borrower's change

unless Lender has desrgn :
Security Instrument shall n
any notice required by this S
requirement will satisfy the corregp

16. GoverningLaw; Severabi
by federal law and the taw of the
comtained in this Security Instrume
Applicable Law might explicitly or impli
such silence shall not he construed as
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision,

+0f Construction. This Security Instrument shallbe governed
i which the Property is located. All rights and obllgatlons

he Note conflicts with Applicable Law such conflict shall
ument or the Note which can be given effect without the

take any action. ‘
17. Borrower's Copy. Borrower shall be givert cop

e Note and of this Security Instrument.
18, Transfer of the Property or a Beneficial Interes

rrower. As used in this Section 18, "Inter-

beneficial interests transferred in a bond for deed, contrac
agreement, the intent of which is the transfer of title by Borr
if all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such ex&rci
If Lender exercises this option, Lender shall give Borrower notice
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security Insiri
sums prior to the expiration of this period, Lender may invoke any fe
Instrument without further notice or demand on Borrower, ‘
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any POWRL
Security Instrument; (b) such other period as Applicable Law might specify for tihe e
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tha,
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covenants ¢
pays all expenses incurred in enforcing this Security Instrument, including, but not Emits
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pust
ing Lender's interest in the Property and rights under this Security Instrument; and
as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security | :
continue unchanged. Lender may require that Borrower pay such reinstatement sums ant{ eag(pe
one or more of the followmg forms, as selected by Lender: (a) cash; {b) money order; (c) ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon arvinst
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds 4
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalirem

Initials: m/?—
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LOAN #: 7002115

gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18,

ale of Note; Change of Loan Servicer; Notice of Grievance. The Noate or a partial interest
e {together with this Security Instrument) can be sold one or more times without prior notice to
er-As5ale might result in a change in the entity (known as the "Loan Servicer”) that collects Per!ogjlc
under the Note and this Security Instrument and performs other mortgage toan servicing
or the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
35 to which payments should be made and any other information RESPA requires in

other party has breached any provision of, or any duty owed by reason
such Barrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable peried=after the giving of such notice to take corrective action. If Applicable
Law provides a time péried whigh-must elapse before certain action can be taken, that time period will be
deemed to be reasonable fi of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee notice and opportunity to take corrective action provisions of
this Section 20,

g%
of, this Security Instrurmigs
given in compliance with

substances defined as toxic or hazai sstances, pollutants, or wastes by Environmental Law and
the following substances: gasolihg, keregens, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvi 2rigls containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law" meang federal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmsrital protection; (c) "Environmental Cleanup” includes
yal-action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cos that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the p
Substances, or threaten to release any Haz
do, nor allow anyone else to do, anything affectirig the Prop
Law, (b} which creates an Environmental Condition, o i
a Hazardous Substance, creates a condition that ad

(a) that is in violation of any Environmental

HCh, due to the presence, use, or release of
&ly affects the value of the Property. The preced-
yage on the Property of small quantities of
Hazardous Substances that are generally recognized.ta be ap iate to normal residential uses and to
maintenance of the Property (including, but not limited USsubstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Ttwéstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or psivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borr al knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking arge, release or threat of release
of any Hazardous Substance, and (c) any condition caused ré@=4se or release of a Hazard-
ous Substance which adversely affects the value of the Property.”l s, or is notified by any
governmental or regulatory authority, or any private party, that any oval ar other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower, shall pfomptly take alt necessary
remedial actions in accordance with Environmental Law. Nothing in shalf cegate any obligation on
Lender for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant arid agreeas follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower ptior to: 2ration follow-
ing Borrower’s breach of any covenant or agreement in this Security Instesiment (bt
acceleration under Section 18 unless Applicable Law provides otherwisej:.]
(a) the default; (b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auctioh at«a.:
than 120 days in the future. The notice shall further inform Borrower of the rig ;
acceleration, the right to bring a court action to assert the non-existence of a defauiit g
defense of Borrower to acceleration and sale, and any other matters required to be in¢
notice by Applicable Law, If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in fuil of all sums secured by @
Instrument without further demand and may invoke the power of sale and/or any othér remegii
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred irspursu
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys

and costs of title evidence.
Initials: /%’%
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LOAN #: 7002115

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
hce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

o persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
fic.auction to the highest bidder at the time and place and under the terms designated in the
onhe or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
; e fixed in the notice of sale. Lender or its designee may purchase the Property

Il expenses of the sale, including, but not limited to, reasonable Trustee's
I sums secured by this Security Instrument; and (c} any excess to the
ntitled to it or to the clerk of the superior court of the county in which

23. Reconveyanc
request Trustee to reco
dencing debt secured
warranty to the perso
costs and the Trustee

24, Substitute Trust
a successar trustee to an
the Property, the successor’
herein and by Applicable La

25. Use of Property. The Prdps y iS NQt Jsed principally for agricultural purposes.

26. Attorneys’ Fees. Lend
any action or proceeding to consirig gr
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

$ Secarty Instrument to Trustee. Trustee shall reconvey the Property without
“{edgaily entitled to it. Such person or persons shall pay any recordation

3ring the reconveyance.

ance with Applicable Law, Lender may from time 1o time appoint

ited hereunder who has ceased to act. Without conveyance of

icceed to all the title, power and duties conferred upon Trustee

“any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS CR ORAL C?Q
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

IHVIENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts @hd agre
Security Instrument and in any Rider executed by Borrpiv

%/Q

THOMAS G RICHARDSON

he terms and covenants contained in this
| recorded with it.

</ 1S (Seal)
{ ' DATE

Stz as (Seal)

DATE

e W @ RS

SHARON K RICHARDSON

Initials:
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COUNTY OF&QCL SS:

personally appeared before me THOMAS G RICHARDSON AND SHARON K
nbeI in and who executed

e known to be the individual party/parties desc
sighed the same as

ing instrument, and acknowledged that he/sh
figvoluntary act and deed, for the uses and purposes therein mentioned.
miz-hand and official seal thls gi’da’cy of @4_, =Dis.

My Appointment Expi

f;'
\:{ \\\\\\\\“111 I AP& %

,)’;

Lender: Peoples Bank %
NMLS ID: 405872 kv, 0,
Loan Originator: Heidi Goodm . ’é z
NMLS ID: 422228 o %7
¢ PueV o SN2
&)‘ﬁ"u 8-06 ""‘5% -‘?:

4 r, ﬁh\\\:&;\%ﬁ;ﬁ
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LOAN #: 7002115
MIN: 1001359-0007002066-1

1-4 FAMILY RIDER
(Assignment of Rents}
-203B
THI 4 RIDER is made this 19th day of May, 2015
and is incorpor o and shall be deemed to amend and supplement the Mort-
gage, Deed o nSecurity Deed (the “Security Instrument”) of the same date
given by the® d (the "Borrower”) to secure Borrower's Note to  Peoples

Bank, a State Chartered

{the “Lender”)
of the same date and ‘coveririg.the Property described in the Security instrument

and located at: 1303 Madddx C

1-4 FAMILY COVENANTS.
in the Security instrument, Bo
follows:

e to the covenants and agreements made
and Lender further covenant and agree as

A. ADDITIONALPROPERTY SUBJECT TG-THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to thesexient they are fixtures are added to the
Property description, and shall also consfitiite the Rroperty covered by the Security
Instrument: building materials, appliances ds of every nature whatsoever
now or hereafter located in, on, or used, or xbe used in connection with
the Property, including, but not limited to, tho urposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access ‘contr aratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, ‘st frigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm W storm doors, screens,
blinds, shades, curtains and curtain rods, attache irrorg, i cabinets, paneling
and attached floor coverings, all of which, including replacéments and additions
thereto, shall be deemed to be and remain a part o ’roperty covered by the
Security Instrument. All of the foregoing together with-the rty described in
the Security Instrument (or the leasehold estate if the Sec nsteument is on a
leasehold) are referred to in this 1-4 Family Rider and the urity Jnstrument as
the “Property.” '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow
agree to or make a change in the use of the Property or its zof
unless Lender has agreed in writing to the change. Borrower shal
laws, ordinances, regulations and requirements of any government
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Botrgwer ghail
not allow any lien inferior to the Security Instrument to be perfected dgainit t
Property without Lender's prior written permission. ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agairis
loss in addition to the other hazards for which insurance is required by Section 5,

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form l3q|7taa1lgi RS
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LOAN #: 7002115
ROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

R WER’S OCCUPANCY. Unless Lender and Borrower otherwise agree

der all leases ofthe Property and all security deposuts made in
ases of the Property. Upon the assignment, Lender shall have
tend or terminate the existing leases and to execute new
iscretion. As used in this paragraph G, the word “lease”
e Security Instrument is on a leasehold.

ENTS; APPOINTMENT OF RECEIVER; LENDER IN
. lutely and uncondjtlonally assigns and transfers to
Lender all the rents and reveniues (“Rents”) of the Property, regardless of to whom
the Rents of the Property aré payable. Borrower authorizes Lender or Lender's
agents to collect the R agrees that each tenant of the Property shall pay
the Rents to Lender or gents. However, Borrower shall receive the Rents
il ' OW@—‘%"’"’VKO’[ICB of default pursuant to Section 22 of the

connection wit
the right fo
leases, in Lengs

are to be paid to Lender or'ke
an absolute assignment and nct an as;

If Lender gives notice ofdefa tt Bﬁrrower (i) all Rents received by Borrower
shall be held by Borrower as trusteé for the benefit of Lender only, to be applied to
the sums secured by the Securit trument; {ii) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and aid to Lender or Lender’s agents
upon Lender’s written demand to the ten v) unless applicable law provides
otherwise, all Rents collected by Lender s agents shall be applied first to
the costs of taking control of and manag| ;
including, but not limited to, attorney’s fees,
bonds, repair and maintenance costs, ins

Instrument; (v) Lender, Lender's agents or any d|c|a§
be liable to account for only those Rents actually reg ved: and (vi) Lender shall
be entitled to have a receiver appointed to take po ssémn of and manage the
Property and collect the Rents and profits derive
showing as to the inadequacy of the Property as se
If the Rents of the Property are not sufficient to co ;sts of taking control
of and managing the Property and of collecting the:, e_nts anyfunds expended
by Lender for such purposes shall become indebtedriess T
secured by the Security Instrument pursuant to Section 9
Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will neqt
would prevent Lender from exercising its rights under this paragr -
Lender, or Lender's agents or a judicially appointed recej¥ ghall not be
required to enter upon, take control of or maintain the Property bé
notice of default to Borrower. However, Lender, or Lender's agen
appointed receiver, may do so at any time when a default occurs® !
of Rents shall not cure or waive any default or invalidate any other rigf
of Lender. This assignment of Rents of the Property shall terminate
sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach unde
or agreement in which Lender has an interest shall be a breach under the*
Instrument and Lender may invoke any of the remedies permitted by the Se

Instrument,
Initials: m
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LOAN #: 7002115
5 BELOW, Borrower accepts and agrees to the terms and covenants
this 1-4 Family Rider.

, N%M//&wﬂf\.’ AN 1§ (sea

Sl 1S (sean

SHARON K RICHARDSON ""DATE
_ itials: 7";’%
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CONDOMINIUM RIDER

BOMINIUM RIDER is made this 19th day of May, 2015
Srated into and shall be deemed to amend and supplement the Mortgage,
r'Security Deed (the “Security Instrument”) of the same date given by
tiie "Borrower”) to secure Borrower's Note to Peoples Bank, a State

-203B8

(the “Lender”)

located at: 1303 Maddox

The Property includes g unit in together with an undivided intergst in the common ele-
ments of, a condomin ' Known as: Creekside Condo Assoc

(the “Condominium Project”).
which acts for the Condominium Project {the
operty for the benefit or use of its members or
des Borrower’s interest in the Owners Association
s of Bdrrower’s interest.

CONDOMINIUMCOVENANTS. |
in the Security Instrument, Borr
follows: ]

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’'s Constituent Decuraents. The “Constituent Documents”
are the: (i) Declaration or any other documen h'creates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and (iv) requivalentdocuments. Borrower shall
promptly pay, when due, all dues and asses mposed pursuant to the Constitu-
ent Documents. 5

B. Property Insurance. So long as the Owness iation maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanket’ golicy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and éatg;,,ainstﬁ; $s by fire, hazards included
within the term “extended coverage,” and any otherhazaid Juding, but not limited to,
earthquakes and floods, from which Lender requires instrafice, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to “pf the yearly premium
installments for property insurance on the Property; and | ver's obligation under
Section & to maintain property insurance coverage on thia Property is. deemed satisfied
to the extent that the required coverage is provided by the Gwner.

What Lender requires as a condition of this waiver can changy

Borrower shall give Lender prompt notice of any lap
insurance coverage provided by the master or blanket po

In the event of a distribution of property insurance proceeds
repair following a loss to the Property, whether to the unit or to ¢emimo
proceeds payable to Borrower are hereby assigned and shall be pa
application to the sums secured by the Security Instrument, whetk
with the excess, if any, paid to Borrower. iy

C. Public Liability Insurance. Borrower shall take such actions as
able to insure that the Owners Association maintains a public liability insu;
acceptable in form, amount, and extent of coverage to Lender. W

D. Condemnation. The proceeds of any award or claim for damag
consequential, payable to Borrower in connection with any condemnatic
taking of all or any part of the Property, whether of the unit or of the commori.ete
or for any conveyance in lieu of condemnation, are hereby assigned and shal
to Lender. Such proceeds shall be applied by Lender to the sums secured by th
rity Instrument as provided in Section 11.

If the owners association
“Owners Association”) hold
shareholders, the Property alsg?
and the uses, proceeds and ben

addition to the covenants and agreements made
and Lender further covenant and agree as

MULTISTATE CONDOMINIUM RIDER-Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 Initials: S K &7
Ellie Mae, Inc. Page 1 of 2 F3140RDU 0307
F3140RLU

05/19/2015 12:13 PM PST



LOAN #: 7002115

r's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
denment or termination of the Condominium Project, except for abandonment

iquired by law in the case of substantial destruction by fire or other casualty
taking by condemnation or eminent domain; (i) any amendment to any
provision | stituent Documents if the provision is for the express benefit of Lender,
iii) termination. of professional management and assumption of seff-management of the
wners Associatio iv) any action which would have the effect of rendering the public
liability insuranc e maintained by the Owners Association unacceptable to Lender.
Borrower does not pay condominium dues and assessments
when due, ther'Lender'may pay them. Any amounts disbursed by Lender under this
paragraph F shall béco ditional debt of Borrower secured by the Security Instru-
ment. Unless Borrowér.dnd Lender agree to other terms of payment, these amounts
shall bear interest f e of disbursement at the Note rate and shall be payable,
with interest, upon: n'Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrovier accepts and agrees to the terms and covenants con-
tained in this Condominim R

orint mﬁas&

§/21 1S (sean

A o ?, v g
DATE

THOMAS G RICHARDSON

L]

SHA} RON K RICLKHA-RD;O N

S7T2HiS  (sean

i DATE
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(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 19th day of May, 2015, .. andis
mends and supplements the Deed of Trust (the "Security
late given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

hartered Bank

MOR
("MERS Rider")
incorporated i
Instrument”) &f 4
are one or more pers
Peoples Bank, a Sta

("Lender”) of the sarmpe datel and covering the Property described in the Security
Instrument, which is {acated a

1303 Maddox Creek Rel.

ount Vernon, WA 98273.

In addition to the covenants aned:
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of he Security |nstrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume
any successors and assigns of Lender.

trm “Lender” includes

"MERS" is Montgage Electronic Registration Systefrs, Inc MERS is a separate
corporation that is the Nominee for Lender and is acting*ssiely’fer Lender. MERS is
organized and existing under the laws of Delaware, and has aw address:and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 719-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, 5 and abligations of
Lender as Lender may from time to time direct, including but no {g-appointing a
successor trustee, assigning, or releasing, in whole or in part this Seg nstrument,
foreclosing or directing Trustee to institute foreclosure of this St trument,
or taking such other actions as Lender may deem necessary or<appie
this Security Instrument. The term "MERS" Includes any successor
MERS. This appointment shall inure to and bind MERS, its successor:
as well as Lender, until MERS' Nominee interest is terminated. 5

2. The Definitions section of the Security Instrument is further amé
the following definition:

__ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT S
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LOAN #: 7002115
TRANSFER OF RIGHTS IN THE PROPERTY

arisfer of Rights in the Property section of the Security Instrument is
:as follows:

Thi my Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covepénpis‘and agreements under this Security Instrument and the Note.

For this urF wver irrevocably grants and conveys to Trustee, in trust, with
power of sale; the ¥ing described property located inthe

County ‘ | I\P/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Unit 3, Building Tract 88, “CREEKSIDE CONDOMINIUM," according to
Declaration thereof récorded under Auditor's File No. 199911020015 and
Survey Map and Plans therecf recorded under Auditor's File No. 199911020014,
records of Skagit Caunty, Washington.

Unit 3 Building 88 Cregkside-Condominium

APN #: 4740-088-003-

which currently has the address of @3 Maddox Creek Rd Unit C, Mount Vernon,
[Street][City]
WA 98273 ("Property Add

[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
£ covered by this Security
rity Instrument as the

strument, designates MERS
dicablesLaw or this Security
ER the designated

T as the designated
anted by Borrower
nd séll-the Property;
d 1o, assigning and

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees t
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not i

releasing this Security Instrument, and substituting a successe:

C. NOTICES

Section 15 of the Security Instrument is amended to read as {

15.Notices. All notices given by Borrower or Lender in connégtio
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower ylie
by first class mail or when actually delivered to Borrower's notice addiess
by other means. Notice to any one Borrower shall constitute notice to all Bérro
unless Applicable Law expressly requires otherwise. The notice address”
the Property Address unless Borrower has designated a substitute notice &gk
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LOAN #: 7002115

otice to Lender. Borrower shall J)romptly notify Lender of Borrower's change of
| ‘Lender specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.

ily one designated notice address under this Security Instrument at
ny Rotice to Lender shall be given by delivering it or by mailing it by first
nder's address stated herein unless Lender has designated another
Borrower., Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
1 is terminated. Any notice provided by Borrower in connection
istriiment will not be deemed to have been given to MERS until
KS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
it will satisfy the corresponding requirement under this

ERS Nomin

20.Sale of Note; Change ofiLoan Servicer; Notice of Grievance. The Note
or a partial interest in the Nete. (toggther with this Security Instrument) can be sold
one or more times without prior Ratice ta.Borrower. Lender acknowledges that until it
directs MERS to assign MERS 'sANomireg interest in this Security Instrument, MERS
remains the Nominee for Lender; Witk thie authority to exercise the rights of Lender. A
sale might resultin a change int Wity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Noté and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mighi-be one of more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the chang il state the name and address of
the new Loan Servicer, the address to ents should be made and any
other information RESPA requires in connect notice of transfer of servicing.
If the Note is sold and thereafter the Loan &g by a Loan Servicer other
than the purchaser of the Note, the mortgage loe ing obligations to Borrower
will remain with the Loan Servicer or be transferfed to:a Successor Loan Servicer
and ﬁre not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser. "

Neither Borrower nor Lender may commence,
action (as either an individual litigant of the member o
other ﬂany's actions pursuant to this Security Instrumer
arty has breached any provision of, or any duty ow _
nstrument, until such Borrower or Lender has notified the tithe
given in compliance with the requirements of Section 15) of &
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time periad.wh
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and opportut
1o Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shali be deemed to satisfy the notice and ©
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
at artses from the

sOrk of, this Security
ﬂY {with such notice
a Ie, > breach and

ust elapse

easonable

cure given
B

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor °

a4
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|LOAN #: 7002115
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

o D $72.1115 (sean
DATE

THOMAS G RIGHA

SHARON K RICHARDSON

ST/Z(/}( (Seal)

DATE
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