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433 Hackensack Ave
Hackensack, NJ 0760

Assessor's Parcel or Actouat Number: P17967

Abbreviated Legal Descript hed legal description as Exhibit "A"

[Include iot, block and plat or section, township and range}

Full legal description located on p

LOAN #: 140298134

[Space Abai Line For Recording Data]

FHA Case No.
566-1527109-702

State of Washington DEED OF-
MIN: 1002882-0000295827-7

MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defi
Sections: 2, 6, 10, 12, 16, and 19. Certain rules regarding
also provided in Section 14,

ng other words are defined in
rds used in this document are

(A) "Security Instrument” means this document ("Deed of Tru: ted
May 15, 2015, together with all Riders to this docu

{B) "Borrower” is JAMES J. PALLONE, UNMARRIED MAN.

Borrower is the Grantor under this Security Instrument.
(C) "Lender” is HomeBridge Financial Services, Inc..

Lender is a Corporation,
laws of New Jersey.

194 Wood Ave. South, 9th Floor, Iselin, NJ 05830,

Lender is the Beneficiary under this Security Instrument.
(D) "Trustee” is Chicago Title Ins. Co..
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LOAN #: 140298134

L) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the

nee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
weer, which further describesthe relationship between Lender and MERS, and whichis incorporated

gramends and supplements this Security Instrument.

~fpeans the promissory note signed by Borrower and dated May 15, 2015.

\ tates that Borrower owes Lender THREE HUNDRED THIRTEEN THOUSAND FOUR

NDRED EIGHTY FIVE AND NO/1D0* * ********xxawax Dgflars (U.S. $313,485.00 )

erest. Bofrower has promised to pay this debt in regular Periodic Payments and to pay the debt in

ter th e 1, 2045, This Security Instrument secures up to 150% of the

it
(G} “Prope the property that is described below under the heading "Transfer of Rights in the
Property.” ;
(H) “Loa it evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Noté a
() "Applicable Law
ordinances and agk’
non-appealable ju
() “"Community Assogi
other charges that are imps5es on Borrower or the Property by a condominium association, homeowners
association or similar ogganizatio
(K) “Electronic Funds Jransfer*teans anytransfer of funds, other than a transactionoriginated bycheck,
draft, or simitar paper instriimg 11

i, sums due under this Security Instrument, plus interest.
ans all controlling applicable federal, state and local statutes, requiations,
rules and orders (that have the effect of law) as well as all applicable final,

e, wire transfers, and automated clearinghouse transfers.
that are described in Section 2,

etampensation, settlement, award of damages, or proceeds
graceeds paid under the coverages described in Section 5)
; {ii} condemnation or other taking of all or any part of the
on; or (iv) misrepresentations of, or omissions as to, the

(L) “Escrow ltems"” means tho
{M} “Miscellaneous Proceeds”
paid by any third party (other tha
for: {i) damage to, or destruction of."the.
Propenty: (jil) conveyance in lieu of cond
value and/or condition of the Property.
(N) “Mortgage Insurance” means ins
the Loan.
(0} “Periodic Payment” means the regularl
the Note, plus (i) any amounts under Section, 2:0f this Security tnstrument.

(P) "RESPA” means the Real Estate Settleimént Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35001, Sthey might be amended from time to time,
or any additional or successor tegislation or regulation 1ns the same subject matter. As used in
this Security Instrument, "RESPA" refers to all requij estrictions that are imposed in regard
to a “federally related mortgage loan” even if the Lo ot qualify as a “federally related mortgage
loan” under RESPA. '
(Q) "Successor in Interest of Borrower” means any partyth
or not that party has assumed Borrower's obligations under t

ting Lender against the nonpayment of, or default on,

cheduled amount due for (i) principal and interest under

5 taken title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (a) the repaymen e debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note:
with interest, advanced under paragraph 7 to protect the security of thiis,/
performance of Borrower's covenants and agreements under this Security In
this purpose, Borrower irrevocably grants and conveys to the Tru 26, in trugt,
following described property located in Skagit ‘ ursh
See attached legal description as Exhibit "A"
APN #: P17967

¥ Instrument; and (c) the
ment and the Note. For

which has the address of 24917 Stonewood Drive, Mount Vernon,

(St
Washington 98274 {("Property Address");
[Zip Code]
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- LOAN #: 140298134

GETHER WITH all the improvements now or hereafter erected on the property, and all easemenits,
irfenances and fixtures now or hereafter a part ofthe property. All replacements and additions shall also
vered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
" Borrower understands and agrees that MERS holds only legal title to the interests granted by
itrthis Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines
iLender's successors and assigns) has the right: to exercise any or all of those interests,
limited to, the right to foreclose and sell the Property; and to take any action required of
but not limited to, releasing and canceling this Security Instrument.

ants and will defend generally the title to the Property against all claims and
cumbrances of record.

UMENT combines uniform covenants for national use and non-uniform
ns by jurisdiction to constitute a uniform securlty instrument covering real

THIS SECURIT
covenants with li

and Late Charge. Borrower shall pay when due the principal of,
e Note and late charges due under the Note.

srance and Other Charges. Borrower shall include in each
al and interest as set forth in the Note and any late charges, a

and interest on, the debt evidenced |

2. Monthly Payment of Taxe
monthly payment, together wit

sum for

(a) taxes and special a

(b) leasehold payments

{c) premiums for insurancg z

pay a mortgage insurancep

("Secretary"), or in any year

held the Security Instrumeng, gac

(i) asum for the anhual mortge

(i) amonthly charge instead

held by the Secretary, inar.

for the monthly charge by th

&ijed or to be levied against the Property,

¥nis on the Property, and

nder paragraph 4. In any year in which the Lender must
m to the Secretary of Housing and Urban Development

whthly payment shall also include either:

urance premium to be paid by Lender to the Secretary, or

mortgage insurance premium if this Security nstrument is

nable amount to be determined by the Secretary, Except

cretary, these items are called "Escrow ltems” and the
0‘&5."

Lender may, at any time, collect and hold amoun )
exceed the maximum amount that may be required for Bbrrower's escrow account under the Real Estate
Settiement Procedures Act of 1974, 12 U.S.C. Se et seq. and implementing regulations, 24

*SPA), except that the cushion or reserve
before the Borrower's payments
ortgage insurance prermiurm,
permitted to be held by RESPA,
ESPA. If the amounts of funds
due, Lender may notify the

A

permitted by RESPA for unanticipated disbursements or-dis
are available in the account may not be based on amounts d

If the amounts held by Lender for Escrow Iterns exceed t;
Lender shall account to Borrower for the excess funds as ¢

Borrower and require Borrower to make up the shortage as permitted b
The Escrow Funds are pledged as additional security for all sums ;
If Borrower tenders to Lender the full payment of all such sums, Bc
with the balance remaining for all instaliment items (a), (b), and (c)
installment that Lender has not become obiigated to pay to the Secreta
any excess funds to Borrower. immediately prior to a foreclosure sale otk
Lender, Borrower's account shall be credited with any balance remaining fo
(M), and {c).
3. Application of Payments. All payments under paragraphs 1 and
as follows:
*  First, to the mortgage insurance premium to be paid by Lender
monthly charge by the Secretary instead of the monthly mortgage insf
* Second, to any taxes, special assessments, leasehold payments or'g
flood and other hazard insurance premiums, as required;
* Third, to interest due under the Note;
* Fourth, to amortization of the principal of the Note; and
*  Fifth, 1o late charges due under the Note. ‘
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements efi té Brop
whether now in existence or subsequently erected, against any hazards, casualties, and Gorti
including fire, for which Lender requires insurance. This insurance shall be maintained in the &
for the periods that Lender requires. Borrower shall also insure all improvements on the Propert:
now in existence or subsequently erected, against loss by floods to the extent required by the Secre :
insurance shall be carried with companies approved by Lender. The insurance policies and any renewats sha
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lendef:

his Security Instrument.
count shall be credited
any morgage insurance premium
el Lengér shall promptly refund
raperty or its acquisition by
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, LOAN #: 140298134
a the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
s if pot made promptly by Borrower. Each insurance company concerned is hereby authorized and
ed t make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al
part of the insurance proceeds may be applied by Lender, at its option, either

{&r-1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
“linguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
b) t¢ the restoration or repair of the damaged Property. Any application of the proceeds to the
cipal shall not extend or postpone the due date of the monthly payments which are referred
paragraph 2, or change the amount of such payments, Any excess insurance proceeds
r.4n‘amount required to pay all outstanding indebtedness under the Note and this Security
strutiert shall be paid to the entity legally entitled thereto.

f féreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes; ebtédness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to e

5. Occupancy/Preseryation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaséhalds. Bosrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty rihe execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and skall continue to occupy the Property as Borrower's principal residence for
teOf occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, gf sl 2nuating circumstances exist which are beyond Borrower's control,
Borrower shail notify Le any'extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reaspnable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in defay r. during the loan application process, gave materially false or
inaccurate information or statements t't ender (or failed to provide Lender with any material information)
in connection with the loan eviderted by t e, including, but not limited to, representations concerning
Borrower’s occupancy of the Propérty.a cipal residence. if this Security Instrument is on a leasehoid,
Borrower shalt comply with the provisio e lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be mer less Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or otfief takihg-0f any part of the Property, or for conveyance in place
of condemnation, are hereby assigned arid sfia# be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Aote and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtednegsiunder the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any apptfication of the proceeds to the principal ‘shall not d or postpone the due date of the monthiy
payments, which are referred to in paragraph 2, or cheingg thesamount of such payments. Any excess
proceeds over an amount required to pay all outstapding indetedness under the Note and this Security
Instrument shall be paid to the entity legaily entitled

7. Chargesto Borrower and Protection of Len

he Property. Borrower shall pay all
included in paragraph 2. Borrower
payment. If failure to pay would
orrower shall promptly furnish

shall pay these obligations on time directly to the entity which i5
adversely affect Lender’s interest in the Property, upon Lend
to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymentsies)
any other covenants and agreements contained in this Security*ns
that may significantly affect Lender's rights in the Property (such
condemnation or to enforce laws or regulations), then Lender may
protect the valie of the Property and Lender’s rights in the Propert
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become-anatidi
be secured by this Security Instrument. These amourts shall bear interest from.$
at the Note rate, and at the option of Lender, shall be immediately due and payable

Borrower shall promptly discharge any lien which has priority over thie Security.
Borrower: g

(a) agrees in writing to the payment of the obligation secured by the liefin
to Lender;

(b) contestsingoodfaiththelienby, or defends against enforcementofthe lia :
which in the Lender’s opinion operate to prevent the enforcement of the; B

(c) secures from the holder of the lien an agreement satisfactory to Lendeér-$ubOreinatift, the
lien to this Security Instrument. If Lender determines that any part of the Propé
to a lien which may attain priority over this Security Instrument, Lender m g
a notice identifying the lien. Borrower shall satisfy the lien or take one or mor
set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the ¢d
of payment defaults, require immediate payment in full of all sums secured by this Setur
Instrument if:

graph 2, or fails to perform
ere is a legal proceeding
ding in bankruptcy, for
hatever is necessary to
yment of taxes, hazard
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LOAN #: 140298134
() Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or o
(i Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security instrument.
Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
1(d) of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and
the prior approval of the Secretary, require immediate payment in full of all sums secured
j this Security Instrument if:
4) # All.or part of the Property, or a beneficial interest in a trust owning all or part ofthe Property,
is"seld or otherwise transferred (other than by devise or descent), and
roperty is not occupied by the purchaser or grantee as his or her principal residence,
the furchaser or grantee does so occupy the Property but his or her credit has not
e2n gpproved in accordance with the requirernents of the Secretary.
No Waiver: if tircumstances occur that wouid permit Lender 10 require immediate payment in
full, but liender does not require such payments, Lender does not waive its rights with respect
to subsegquent gvents.

(c)

(d) Reg‘gl‘ fi tID Secretary. In many circumstances regulations issued by the Secreta['y
will imit Lerider's rights, in the case of payment defaults, to require immediate payment in
full and forecleiseif not paid. This Security Instrument does not althorize acceleration or

foreclosure4f net perfhited by regulations of the Secretary.
(e) MortgageNot lrisured. Borrower agrees that if this Security Instrument and the Note are not

determined to be £ligib insurance under the National Housing Act within 60 days from the

date hereof, Len; , At its option, require immediate payment in full of all sums secured
by this SecurityInstrumerit, Atritten statement of any authorized agent of the Secretary dated
e date hereof, declining to insure this Security Instrument and
the Note, shall be deemed.£onclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not ke ekercisedty Lender when the unavailability of insurance is solely due
to Lender's failure to'rem prigage insurance premium to the Secretary.

10. Reinstatement. Borrower has be reinstated if Lender has required immediate payment
in full because of Borrower’s failure to pay ah amount due under the Note or this Security Instrument.
This right applies even after foreclosure proceedisigs-are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all a uired to bring Borrower's account current including, to
the extent they are obligations of Borrower tin, is Security Instrument, foreclosure costs and reasonable
and customary attorneys' fees and expenses Droperty associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instriyment and the obligations that it secures shall remain in
effect as if Lender had not required immediate:payment in fit, However, Lender is not required to permit
reinstatement if: :

() Lenderhas acceptedreinstatement afterth
two years immediately preceding the cosf e

(i) reinstatement will preclude foreclosure an'differer grounds in the future, or .

(i)} reinstatement will adversely affect the priity.ofthe i eated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lendef N Waiver. Extension of the time of
payment or modification of amortization of the sums secured by'thi Uity Instrument granted by Lender
to any successor in interest of Borrower shall not operate toire bility of the original Borrower
or Borrower’s successor in interest. Lender shall not be require ence proceedings against any
successor in interest or refuse to extend time for payment orgthes ify amortization of the sums
secured by this Security Instrument by reason of any demand made. byt | Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any rig dy shall not be a waiver
of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabil
and agreements of this Security Instrument shall bind and benefit the'stic :
and Borrower, subject to the provisions of paragraph 9(b). Borrower's cevenar
be joint and several. Any Borrower who co-signs this Security Instrument b

{a) is co-signing this Security Instrument only to mortgage, grant
interest in the Property under the terms of this Security Instrume
(b) is not personally obligated to pay the sums secured by this Secu
(c) agrees that Lender and any other Borrower may agree to extend, Hodi
any accommeodations with regard to the terms of this Security instrum
that Borrower's consent. :

13. Notices. Any notice to Borrower provided for in this Security Instrument shall beg
it or by maifing it by first class mail unless applicable law requires use of another methid
be directed to the Property Address or any other address Borrower designates by notice e L
notice to Lender shall be given by first class mail to Lender's address stated herein or any'adgré
designates by natice to Borrower, Any notice provided for in this Security instrument shall e
have been given to Borrower or Lender when given as provided in this paragraph.

14. Goveming Law; Severability. This Security instrument shall be governed by Feder
the law of the jurisdiction in which the Property is located. In the event that any provision or claig
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other proFisio
of this Security Instrument or the Note which can be given effect without the conflicting provision, Fo th
end the provisions of this Security Instrument and the Note are declared to be severable.

tornntericement of foreclosure proceedings within
rit of a current foreclosure proceeding,

assigns of Lender
nd agreements shall

L. <P
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: LOAN #: 140298134
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
L t.

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
“amything affecting the Property that is in violation of any Environmental Law. The preceding two

all.promptly give Lender written notice of any investigation, claim, demand, lawsuit or
1y ‘governmental or regulatory agency or private party involving the Property and any
=or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
owernmental or regulatory authority, that any removal or other remediation of any
flecting the Property is necessary, Borrower shall promptly take all necessary
ce with Environmental Law.

| h 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substarices by ironmental Law and the following substances: gascline, kerosene, other
flammable ortoxigpétroie ducts, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehydé, ard radioactive materials. As used in this paragraph 16, “Environmental Law”
means federal laws and laws.f the jurisdiction where the Property is located that relate to health, safety

NON-UNIFORM COVEN;

17. Assignment of R
and revenues of the Prop
revenues and hereby directs«gack 3
However, prior to Lender's notice 16" Bafrower of Borrower's breach of any covenant or agreement in the
Security instrument, Borrower ollect.arftireceive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrdwer: -g5%ignment of rents constitutes an absolute assignment and

. Borfower unconditionally assigns and transfers to Lender all the rents
Borro

to be applied to the sums séciredtbythe Security Instrument;
(b) Lender shall be ertitled to collect aid receive all of the rents of the Property; and
() each tenant of the Property shia

Borrower has not executed any prior assig
that would prevent Lender from exercising its rights undeg

Lender shall not be required to enter upon, take gdnt
giving notice of breach to Borrower. However, Lendgr or“a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of Iterminate when the debt secured
by the Security Instrument is paid in full, ,‘

18. Foreclosure Procedure. if Lender requires immegiate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedjes permiited by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuirig thererviedies providedin this paragraph
18, including, but not limited to, reasonable attorneys’ fees‘and cgsts.of title evidence.

if Lenderinvokes the power of sale, Lender shall give written: rustee of the occurrence
of an event of default and of Lender’s election to cause the Prop e:sold. Trustee and Lender
shall take such action regarding notice of sale and shall give st ices to Borrower and to
other persons as applicable law may require. After the time required byapplicable law and after
publication of the notice of sale, Trustee, without demand on Ber r, shdll seil the Property at
public auction to the highest bidder at the time and place and unégerthe:
notice of sale in one or more parcels and in any order Trustee determ rustes may postpone
sale of the Property for a period or periods permitted by applicable laiv by pubfic.-announcement
at the time and place fixed in the notice of sale. Lender or its designee may puirctiase:the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the P
covenant or warranty, expressed or implied. The recitals in the Trustee’s de
evidence of the truth of the statements made therein. Trustee shall apply the:,
in the following order:

(a) to all expenses of the sale, including, but not limited to, reasonabi
attorneys’ fees;

(b) to all sums secured by this Security Instrument; and

(c) any excess to the person or persons legally entitled to it or to the clerk of
court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary and the, Secretary,
requires immediate payment in full under paragraph 9, the Secretary may invoke the nasijudicia
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12U,
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to comiien
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding senteric

‘without any
Me prima facie
pdis of
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LOAN #: 140298134
‘'deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
ot applicable law.

Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shallrequest
0 reconvey the Property and shall surrender this Security Instrument and alf notes evidencing
wrag.by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
1arge to the person or persons legally entitled to it. Such person or persons shall pay any

te Trustee. In accordance with applicable law, Lender may from time to time appoint
ee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of
sUCkessor trustee shall succeed to all the title, power and duties conferred upon Trustee
Yitable law.

kopérty, The Property is not used principally for agricultural or farming purposes.

cuted by Borrower and recorded together with this Security Instrument, the
:hall be incorporated into and shall amend and supplement the covenants
Uity Instrument as if the rider(s) were a part of this Security Instrument.

and agreements'ofthis’
{Check applicable box(esj
Condominium Ri
(x] Mortgage Electrg
[x] Other(s) {specify

Rehabilitation Rider

«~ [ Growing Equity Rider [ Planned Unit Development Rider
RegiStration Systems, Inc, Rider [ Graduated Payment Rider

ORAL AGREEMENTS GR ORALCOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LA

BY SIGNING BELOW, Borrower rd agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower, afcfrecorded with it.

L

(¢ S-19-1§  (seal)
JAMES(J. PALLONE

DATE

<
\uﬁr‘fm

STATE OF "N A COUNTY OF SKAGHF S$S:

On this day personally appeared before me JAME
individual party/parties described in and who executed
and acknowledged that he/she/they signed the same a
and deed, for the uses and purposes therein mentioned.”

GIVEN under my hand and official seal this

ONE to me known to be the
withih and foregoing instrument,
/ ir free and voluntary act

My Appointment Expireson % /. |2

Lender: HomeBridge Financial Services, Inc.
NMLS ID; 6521

Loan Originator: Terri Gunderson

NMLS ID: 87838
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Exhibit "A"
Legal Description

THE A/AND REFERRED TO IN THIS COMMITMENT IS LOCATED IN THE CITY OF
N, COUNTY OF SKAGIT, STATE OF WASHINGTON, AND DESCRIBED

EASEMENT FOR INGRESS, EGRESS AND UTILITIES
[N "60 FOOT ROAD AND UTILITY EASEMENT," AS
ILED IN BOOK 1 OF SURVEYS, PAGE 113 UNDER

PARCEL "B": A NON-
OVER AND ACROSS
SHOWN ON THAT CERTAIN
AUDITOR'S FILE NO. 809889
SITUATE IN THE COUNTY OF 8% STATE OF WASHINGTON.

NOTE FOR INFORMATIONAL PURPOSES ONLY:

THE FOLLOWING MAY BE USED AS AN ABBREVIATED LEGAL DESCRIPTION ON THE
DOCUMENTS TO BE RECORDED, PER AMENDED RCW 65.04. SAID ABBREVIATED
LEGAL DESCRIPTION IS NOT A SUBSTITUTE COMPLETE LEGAL
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LOAN #: 140298134

FHA Case No.
566-1527109-702

REHABILITATION LOAN RIDER

THIS REHABILITA
May, 2015,
supplement the Mortg
same date given by th

N LOAN RIDER is made this 15th day of

incorporated into and shall be deemed to amend and
Deid of Trust or Security Deed (“Security instrument”) of the
indersigned (“Borrower”) to secure Borrower’s Note (“Note”) to

(“Lender”) of the same da vering the Property described in the Security
instrument and located at:

A. Loan proceeds are to be advanced for
Rehabilitation Loan Agreement dated Ma
Borrower and Lender. This agreement is in¢
part of this Security Instrument. No advances's
Secretary of Housing and Urban Development

B. Hftherehabilitationis notproperly completed, perfo
or is discontinued at any time except for strik
vested with full authority to take the necessary steps'ty
improvements and property from harm, continue existi

protection, exclusive of the advances of the prmcrpal“"
added to the principal indebtedness, and secured by the
and be due and payable on demand with interest as set out

C. If Borrower fails to perform any obligation under the loan’
commencement, progress and completion provisions of the Rehab-.% ita
Agreement, and such failure continues for a period of 30 days, the‘od
at the option of Lender, be in defauit.

D. The Property covered by this Security Instrument shall inciude all of Bor
interest infunds held by Lender in escrow under the Rehabilitation LoanAgreein

FHA Multistate Rehabilitation Loan Rider - 10/95 Initials: 35P
Ellie Mae, Inc. Page 10f2 GRLR 0709

GRLR
05/15/2015 04:14 PM PST

'Jl IIFI.



LOAN #: 140298134

NG BELOW, Borrower accepts and agrees to the terms and covenants

contained in {his Rehabilitation Loan Rider.

£-19-1y

(Seal)
DATE
FHA Multistate Rehabilitation Loan Rider - 10/95 tials: EP__
Ellie Mae, Inc. Page 2 of 2 : GRLR (709
GRLR

1504:14 PM PST




LOAN #: 140298134

= LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR;
("MERS Rider*) is
incorporated irito &
Instrument”) of the s
are one or more p

Financial Services;

 ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
- day of May, 2015 and is
tends and supplements the Deed of Trust (the "Security
ate given by the undersilgned {the "Borrower,” whether there
undersigned) to secure Borrower's Note to HomeBridge

ar

("Lender”) of the same-dat covering the Property described in the Security
Instrument, which is locate

24917 Stonewood Drive, Mo

In addition to the covenants arid agy,
and Lender further covenant andg.a
follows:

n, WA 98274.

2ments made in the Security Instrument, Borrower
gree.thiat the Security Instrument is amended as

A. DEFINITIONS

1. The Definitions section of tnge:Securi rument is amended as follows:

“"Lender” is HomeBridge Financi s, Inc..

Lenderis a Corporation
under the laws of New Jersey.

194 Wood Ave. South, 9th Floor, Iselin, NJ 08836

organized and existing
Lender’s address is

Lender is the bensficiary under this Security Instrume rm "Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting solely fof Lender. MERS is
organized and existing under the laws of Delaware, and has ar; address
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679.MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties af igations of
Lender as Lender may from time to time direct, including but not firnite )pointing a
successor trustee, assigning, or releasing, in whole or in part this S strument,
foreciosing or directing Trustee to institute foreclosure of this Set
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" includes any successors=a
MERS. This appointrment shall inure to and bind MERS, its successorsg an
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended t¢rad
the following definition:

. "Nominee” means one designated to act for another as its representativ
a limited purpose.

' - I33F °
MERS RIDER - Single Family - FHA Initials: — ="'
Ellie Mae, Inc. Page 1 of 4 GEFHAMERSRD 1014
GEFHAMERSRL
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| LOAN #: 140298134
TRANSFER OF RIGHTS IN THE PROPERTY

nafer of Rights in the Property section of the Security Instrument is
as follows:

’ strument secures to Lender: (i) the repayment of the Loan, and
all renewals, exte s and modifications of the Note; and (ii) the performance of
1d agreements under this Security Instrument and the Note. For
ver istevocably grants and conveys to Trustee, in trust, with power of

this purpose,
cribéd property located in the

sale, the following
County

[Type of Recording Jurisdiction]

fiction]
See attached legal d as Exhibit "A"

APN #: P17967

which currently has the address of 24917 Stonéwood Drive, Mount Vernon,
& ' [Street][City]
WA 98274 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvements nov erealter erected onthe property,
and all easements, appurtenances, and fixtures naw or he er a part of the property.
All replacements and additions shall also be covered.by.4t
the foregoing is referred to in this Security Instrument

Lender, as the beneficiary under this Security Iris
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served on MERS. s’ the designated
Nominee for Lender. Borrower understands and agrees thatvi as the designated
Nominee for Lender, has the right to exercise any or all intere rantet, by Borrower
to Lender, including, but not limited to, the right to foreclose and se Property;
and to take any action required of Lender including, but not limited te igning and
releasing this Security Instrument, and substituting a successor'tr

C. NOTICES

w or this Security

Section 13 of the Security Instrument is amended to read as f6

13. Notices. All notices given by Borrower or Lender in connecti
Security Instrument must be in writing. Any notice to Borrower in connectior with:this
Security Instrument shall be deemed to have been given to Borrower wheh miile
by first class mail or when actually delivered to Borrower’s notice addre 3 :if s
by other means. Notice to any one Borrower shall constitute notice to all Boi el
unless Applicable Law expressly requires otherwise. The notice address shall be'th
Property Address unless Borrower has designated a substitute notice address by no

. 33P
MERS RIDER - Single Family - FHA Initials:
Ellie Mae, Inc. Page 2 of 4 GEFHAMERSRD 1014
GEFHAMERSRL

05/15/2015 04:14 PM PST




LOAN #: 140298134

wrower shall promptly notify Lender of Borrower’s change of address. if
es a procedure for reporting Borrower's change of address, then Borrower
part'a change of address through that specified procedure. There may be
igrated notice address under this Security Instrument at any one time.
der shall be given by delivering it or by mailing it by first class mail
ress stated herein unless Lender has designated another address by
.Borrower acknowledges that any notice Borrower provides to Lender
must also be provi G MERS as Nominee for Lender until MERS’ Nominee interest is
terminated. Agy nétice provided by Borrower in connection with this Security Instrument
will not be deern haye been given to MERS until actually received by MERS. Any
notice in connection with.this Security Instrument shall not be deemed to have been
given to Lender until lly-received by Lender. If any notice required by this Security
Instrument is also e der Applicable Law, the Applicable Law requirement will
satisfy the correspondingrequirement under this Security Instrument.

D. SALE OF NOT

rnfje of Loan Servicer; Notice of Grievance. The Note
jether with this Security Instrument) can be sold
to Borrower. Lender acknowledges that until it
‘Interest in this Security Instrument, MERS
remains the Nominee for Lende authority to exercise the rights of Lender. A
sale might result in a change in theestity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obiigations under-the Note, this Security Instrument,
and Applicable Law. There also might be on 1)re changes of the Loan Servicer
unrelated to a sale of the Note. if there is nge. of the Loan Servicer, Borrower
will be given written notice of the change<which will state the name and address of
the new Loan Servicer, the address to whi yments should be made and any
other information RESPA requires in connec! ‘matice of transfer of servicing.
If the Note is sold and thereafter the Loan by a Loan Servicer other
than the purchaser of the Note, the mortgage lo ig obligations to Borrower
will remain with the Loan Servicer or be transf uccessor Loan Servicer
and are not assumed by the Note purchaser unles provided by the Note
purchaser.

one or more times without prior notis
directs MERS to assign MERS's Nomi

or be joined to any judicial
lassythal arises from the

Neither Borrower nor Lender may commence, jo
action (as either an individual iitigant or the member o
other party’s actions pursuant to this Security Instrumen t alieges that the other
Farty has breached any provision of, or any duty owed By tedsen of, this Security
nstrument, until such Borrower or Lender has notified the othef party (with such notice
given in compliance with the requirements of Section 13) of such alleaed breach and
afforded the other party hereto a reasonable period after the git it skich notice to
take corrective action. If Applicable Law provides a time periott "
before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 9 and the notice of acceleration gix
pursuant to Section 12 shall be deemed to satisfy the notice and opp6
corrective action provisions of this Section 22. '

E. SUBSTITUTE TRUSTEE

Section 20 of the Security Instrument is amended to read as follows:

20. Substitute Trustee. In accordance with Applicable Law, Lender or MER
may from time to time appoint a successor trustee to any Trustee appointed hereunds

. I

MERS RIDER - Single Family - FHA Initials; _9 P
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GEFHAMERSRL

05/15/2015 04,14 PM PST

T




LOAN #: 140298134
who has ceased to act. Without conveyance of the Property, the successor trustee

shall‘succeed to all the title, power and duties conferred upon Trustee herein and by
App W

ING BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

é ;/f s s S-19-1% (seal)
JAMES 4. PALLONE

DATE

contained

. . J3P

MERS RIDER - Single Family - FHA -

Elie Mae, Inc. Page 4 of 4 AMERSRD 1014
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Exhibit "A"
, Legal Description
REFERRED TO IN THIS COMMITMENT IS LOCATED IN THE CITY OF

’ : HAT CERTAIN PLAT FILED IN BOOK 1 OF SURVEYS, PAGE
113, UNDER AUD¥F FILE NO. 809880, RECORDS OF SKAGIT COUNTY,

WASHINGTON.

PARCEL "B™ A NO
OVER AND ACROS§
SHOWN ON THAT Cf

E EASEMENT FOR INGRESS, EGRESS AND UTILITIES
AIN "60 FOOT ROAD AND UTILITY EASEMENT," AS

THE FOLLOWING MAY BE USE AN ABBREVIATED LEGAL DESCRIPTION ON THE
DOCUMENTS TO BE RECORDED, RPER AMENDED RCW 65.04. SAID ABBREVIATED
LEGAL DESCRIPTION IS NOT A SUBSTITUTE-FC

DESCRIPTION WITHIN THE BODY OF TH]

LOT 23, SURVEY 809880, PTN NE 1/4 OF S|
WASHINGTON.

Tax ID: P17967 / 330506-4-001-0530

24917 STONEWOOD DRIVE, MCUNT VERNO

3272586 - 1
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