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(p200 25707

DEFINITIONS
Words used in multiple sections of this document are def
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg
are also provided in Section 16.

(A) “Security Instrument” means this document, which is,
tagether with alt Riders to this document.

(B) "Borrower” is JUSTIN C HERZOG AND KATHERI

OF TRUST

[MIN 1001359-00070017436 |
MERS PHONE #: 1-888-679-6377

elow and other words are defined in
sage, of words used in this document

720G, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C} “"Lender”is Peoples Bank .

organized a siing under the

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee" is Chicago Title.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 7001769

“Mpte” means the promissory note signed by Borrower and dated May 14, 2015.

he Nete states that Borrower owes Lender  TWO HUNDRED SIXTY ONE THOUSAND FIVE
Rﬁ\DANDNOI100******************l-*********tttt**tt**ttt*tt***ttit
$261,500.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than June 1, 2045,

* means the property that is described below under the heading “Transfer of Rights in the

¥ the debtevidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest,

Il Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicablel:

] Condominium Rider __ Second Home Rider

%! Planned Unit Development Rider (] V.A. Rider

. | Biweekly Payment Rider

(x] Mortgag lacyo eqgistration Systems, Inc, Rider
L] Other(s) lspe

#.controfling applicable federal, state and local statutes, regulations,
b ind orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ‘
(K) "Community Assocaazlon Du
other charges that are imposed
association or similar arga
(L) “Electronic Funds Trant
draft, or similar paper instrument
computer, or magnetic tape so ag't
account. Such term includes, but
actions, transfers initiated by telephd
{M) “Escrow ltems" means those ite
{N) "Miscellaneous Proceeds” mean
paid by any third party (other than insui
for: (i) damage to, or destruction of, the
Praperty; (iii) conveyance in lieu of cond
value and/or candition of the Property.
(O} "Mortgage Insurance” means |nsuran(§e  protecting
on, the Loan.
(P) "Pericdic Payment” means the regularly sched
the Nate, plus (i) any amounts under Section 3 of tf
(Q) "RESPA” means the Real Estate Settlement Pr
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that govee
Instrument, "TRESPA" refers to all requirements and restrict
related mortgage loan” even if the Loan does not qualify as a "fg

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

[} point-of-sale ransfers, automated telier machine trans-
ansfers, and automated tlearinghouse transfers.
are gigscribed in Section 3.

or not that party has assumed Borrower's obligations under i

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi er and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This S ent secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and m he Note; and (ii} the
performance of Borrower's covenants and agreements under this 5 i
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit
[Type of Recerding Jurisdiction]
Lot 11, Country Club Addition No. 3, as per plat recorded in Volume 8 &F P
of Skaglt County, Washington. ’

age 82, records

Situate inin Skagit County, Washington.
Lot(s): 11 COUNTRY CLUB NO. 3
APN #: 3888-000-011-0008
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LOAN #: 7001769
rrently has the address of 16460 Country Club Drive, Burlington,
[Street] [City]
98233 ("Property Address"):
[Zip Code]

wer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
, the right to foreclose and sell the Property; and to take any action required of
Lender mcludlng limited to, releasing and canceling this Security Instrument,

BORROWEH# /ERANTS that Borrower is lawfully seised of the estate hereby conveyed and has
: e Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
ncumbrances of record.

brances of record, Bortdwe
and demands, subject todin

combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

THIS SECURIT
covenants with limited vafiations b

property.

UNIFORM COVENAR

1. Payment of Prin
Borrower shall pay when due th
prepayment charges and late
ltems pursuant to Section 3. Paymhnts
U.S. currency. However, if any che )
or this Security Instrument is returned i
payments due under the Note and this §e
as selected by Lender: (a) cash; (b) rigt
cashier’s check, provided any such chet
federal agency, instrumentality, or entity;

Borrower.and Lender covenant and agree as follows:

rest, Escrow Items, Prepayment Charges, and Late Charges.

nncupal of, and interest on, the debt evidenced by the Note and any

der the Note. Borrower shall also pay funds for Escrow

ler the Note and this Security Instrument shali be made in

strument received by Lender as payment under the Note
fipaid, Lender may reguire that any or all subsequent

; ( ) certified check, bank check, treasurer's check or
ﬁrawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

hen received at the location designated in the Note or at
such ather location as may be designated byiLender in acgardance with the notice provisions in Section
15. Lender may return any payment or partial payment ]

to bnng the Loan current. Lender may accept any pa

 which Borrower m|ght have now
nts due under the Note and this
his Security Instrument.

lin this Section 2, all pay-
priority: (@) interest due
3. Such payments shall
aining amounts shall
strument, and then

or in the future against L.ender shall relieve Borrower from m
Security Instrument or performing the covenants and agreem
2. Application of Payments or Proceeds. Except as othé
ments accepted and applied by Lender shall be applied in the foliowi
under the Note; (b) principal due under the Note; {c) amounts due u ]
be applied to each Periodic Payment in the order in which it becami Jue. Anyre
be applied first to Yate charges, second to any other amounts due undey thig.Sec
10 reduce the principal balance of the Note. ' .
If Lender receives a payment from Borrower for a delinquent Periodic Payprent whi
ficient amount to pay any late charge due, the payment may be applied to the éellnquv,arn
late charge. If more than one Periodic Payment is outstanding, Lender m
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied toiie
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds ri
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymen

includes a suf-
yment and the
ayrpent received

ments

a l|en or encumbrance on the Property; {b) leasehold payments or ground rents an the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiurms in accordance with the provisions of Section 10, These items are called "Escraw |
At origination or at any time during the term of the Loan, Lender may require that CommunityAzé
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LOAN #: 7001769

“Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il hé an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
ebliga spay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Lesidet Furiis for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
iver;Barrower shall pay directly, when and where payable, the amounts due for any Escraw ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncisg such payment within such time period as Lender may require. Borrower’s obligation
‘ nts and to provide receipts shall for all purposes be deemed to be a covenant and

gated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
crow ftem, Lender may exercise its rights under Section 9 and pay such amount

r all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

fution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are 5o insured) or in any Federal
Funds to pay the Escrow ltems no later than the time specified

The Funds shall bé heid
ity, or entity (including Len

and Applicable Law permits Le
Applicable Law requires interes

shall be paid on the Funds. Lendeér
Funds as required by RESPA.
If there is @ surplus of Funds held it

defined under RESPA, Lender shall no
Lender the amount necessary to make u shortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “arid Borrower ghall pay to Lender the amount necessary (o
make up the defi C,iency in accordance with RESPA, but | ore than 12 monthly payments.

Upon payment in full of all sums secured by this 5 rument, Lender shall promptly refund to
Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all tax s, Gssessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over thig 3 ment, leasehaold payments or ground
rents on the Property, if any, and Community Associatio Assessments, if any. 7o the extent
that these items are Escrow tems, Borrower shall pay them in provided in Section 3.

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings are ‘pend i
are concluded; or (¢) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p

ecured by the fien in a manner acceptable
b) contests the licn in good faith

perty IS subject to a lien
asnotice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe: Stattl, sat e lien or take one or
more of the actions set forth above in this Section 4. ’
Lender may require Borrower to pay a one-time charge for a real estate rificatign and/or report-
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exjsting g after erected on
the Property insured against loss by fire, hazards included within the term © ‘
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts {including deductible levels) ap
Lender requires. What Lender requires pursuant to the preceding sentences can ha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably:l,
Borrower ta pay, in connectian with this Loan, either. (a} a one-time charge for flood zon de‘ ros atnan
certification and tracking services; or (b) a one-time charge for flood zone determinations; il
services and subseguent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of ariy Hiood
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Barrower's expense. Lender is under no obiigation to purch

5 insurance.
€ perjods that
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LOAN #: 7001769

igedtar type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might
pratect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
d_or liability and might provide greater or lesser coverage than was previously in effect. Borrower

arrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

from the date of disbursement and shall be payable, with such interest, upon notice from
ar requesting payment.

icies required by Lender and renewals of such policies shall be subject to Lender's

uich policies, shall include a standard mortgage clause, and shall name Lender as

additional loss payee. Lender shall have the right to hold the policies and renewal

uires, Borrower shall promptly give to Lender all receipts of paid premiums and

er'tg' gee and/or as an additional loss payee.
Bdfrewer shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of los&df ngt miade promptly by Borrower. Unless Lender and Borrower otherwise agree

in writing, any insuranc ¢eeds, whether or not the underlying insurance was required by Lender,
‘ i‘-‘-i'epair of the Property, if the restoration or repair is economically feasible

Applicable Law requires int"ei’ee(t aid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earriings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not e paid. o i

thei msurance proceeds shall be atze’ﬂ L
then due, with the excess, if any, paid t6
provided for in Section 2,
_If Borrower abandons the Property, ie dernay file, negotiate and settle any available insurance

tion 22 or otherwise, Borrower hereby asmg 5 tc:a Lender (a} Borrower's rights to any insurance proceeds
in an amourt not to exceed the amounts unpaid under teé Néte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an n unearned premiums paid by Borrower)
under all insurance policies covering the Property, i h rights are applicable to the coverage
of the Property. Lender may use the insurance pr repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instri or not then due.

6. Occupancy. Borrower shalf occupy, establish, arn ty as Borrower's principal residence
within 60 days after the execution of this Security Instrumg tntinue ta occupy the Property as
Borrower’s principal residence for at least one year after th pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control. S
7. Preservation, Maintenance and Protection of the

napections. Borrower shall not
mit waste on the Property.
perty in arder to prevent

the Praperty from deteriorating or decreasing in value due to its conéﬂ on. Un
IrOwe heil promptly repair the

work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion
Lender or its agent may make reasonable entries upon and inspections of T

Borrower Or any persons or entities acting at the direction of 80rrowor or with Borrower
consent gave materially false, misleading, or inaccurate information or statements to Les
provide Lender with material information} in connection with the Loan. Material represéy
but are not limited to, representations concerning Borrower’s occupancy of the Property a3
principal residence.

If (a) Borrower fails to perform the covenants and agreements contained in this Securlty Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/orri
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LCAN #: 7001769
orgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},
t) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including

!;iude but are not limited to: {a} paying any sums secured by a lien which has pr|or|ty over this
ent; (b ) appearing in court; and (c) paying reasonable attorneys fecs to protect its interest

ing the Property includes, but is not hmlted to, entering the Property to make repairs,
or hoard up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action

disbursement
payment.

If this Security Ins - n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surr the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease, Bo - shattrot, without the express written consent of Lender, alter or amend the

coverage substantially equivak% : :
equivalent ta the cost to Borrower:of the. Mt gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ii'sdbistantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendei moustof the separately designated payments that were due
when the insurance coverage ceased lo e
a non-refundable loss reserve in ligu oF ortgaga insurance. Such loss reserve shall be non- refundable
notwithstanding the fact that the Loanis Ultifnasely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amauit and for the period that Lender requires) pravided by an
insurer selected by Lender again becomes | [

Lender required Mortgage Insurance as a
separately designated payments toward
emiums required to maintain Mortgage
until Lender’s requirement for Martgage
Borrower and Lender providing for
hing in this Section 10 affects Bor-

the premiums for Mortgage insurance, Borrower S|
Insurance in effect, or ta provide a non-refundable 0

the Note) for certain losses it may
garty to the Mortgage Insurance.
rce from time to time, and may
duve losses. These agreements
i e the other party (or parties)

lo these agreements. These agreements may require the mortgage insdrer to m;ake payments using any
source of funds that the mortgage insurer may have available (which may inzlide funds obtained from
Martgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly
from (or might be characterized as) a portion of Borrower's payments far Morlg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower fia
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes 1o
{b) Any such agreements will not affect the rights Borrower has - if any

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Barro
Mortgage insurers evaluate their total risk on all suchi

T, any reinsurer, any
amounts that derive

may include the right to receive certain disclosures, to request and obtain cans: 1)
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration okfdep
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesSe.
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LOAN #: 7001769
juch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
#nder has had an opportunity to inspect such Property to ensure the work has been completed to
wer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security wouid
he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
ovided for in Section 2,
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be agplied
if any, paidto B

efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,

following fraction: (a)
tion, or 1gss in valu

of the sums secured immeditely befofe.the partial taklng destructlon or foss in value, unless Borrower
and Lender otherwise agree Trrwriling,the Misceflaneous Proceeds shall be applied to the sums secured
by this Security Instrument whegieror not the,sums are then due.

If the Praperty is abandonet.} g ‘
Party (as defined in the next sentgxﬁce ‘
fails 1o respond to Lender within 30+
and apply the Miscellaneous Proceeds ¢
by this Security Instrument, whether or,
Barrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu

& "QOpposing Party” means the third party that owes
jainst whom Borrower has a right of action in regard to

or praceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
interest in the Property or rights under this Ségtrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigh 19:.by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p feiture of the Property or other material
impairment of Lender's interest in the Praperty or righ is Security Instrument. The proceeds of
any award or claim for damages that are attributa he imgaifment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender, ‘

All Miscellaneous Proceeds that are not applied to res
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall notbe req
Successorin Interest of Borrower or to refuse to extend time far paim e{ rwise modify amortization
of the sums secured by this Security Instrument by reason of any deghatid made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender | sing any right or remedy
including, without limitation, Lender’s acceptance of payments from tities or Successars
in Interest of Borrower or in amounts less than the amount then due, j
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower s cbligations and liability shall be joint and Sev ral. Howe any Barrower
¥ is go-signing this

nstrument granted by Lender to
Eease the Iiability of Borrower or

Instrument; and (c) agrees that Lender and any other Borrower can agree {0 ex
make any accommodations with regard to the terms of this Security Instrument &
co-signer’s consent.

obllgatlons under this Secumy Instrument in writing, and is approved by Lender, shall i al
rower’s rights and benefits under this Security Instrument. Borrower shall not be refeasec%
obligations and liability under this Security Instrument unless Lender agrees to such release il w
covenants and agreements of this Security Instrurment shall bind {except as provided in Séction 2Dra
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticy
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. 1
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LOAN #: 7001769
ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected cor to be collected in connection with the Loan exceed
mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and {b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refung by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or nat a
rovided for under the Note). Borrawer’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

iven by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shalt be deemed to have
been given to B ' i
address if sent by othefmn
Applicable Law expres
Borrower has design
Lender of Borrower'ss
of address, then Barrowey shi: ; port a change of address through that specmed procedure There
may be only one designat icejagdress under this Security Instrument at any one time. Any notice to

3 i by mailing it by first class mail to Lender's address stated herein
; eidress by notice to Borrower. Any nolice in connection with this
Security Instrument shall not B ' to have been given to Lender until actually received by Lender. If
any notice required by this Sec“

which the Property is located. Al rights and obligations
ject }-any requirements and limitations of Applicable Law.

such sitence shall not be construed as pr il %Dn against agreement by contract. In the event that any
provision or clause of this Security Instrumght.or "the Note conflicts wrth Applicable Law, such conflict shall
not affect other provisions of this Securit
conflicting provaslon

corresponding neuter words or words of the eminine gs*nc[ b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "1 ole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be give he Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest isi Borrower. As used inthis Section 18, "Inter-
. _including, but not limited to, those
beneficial interests transferred in a bond for deed, contract forde staliment sales contract or escrow
agreement, the intent of which is the transfer of title by Bor
If alt or any part of the Property or any Interest in the Property is soldiof transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold'ph, :
consent, Lender may require immediate payment in full of a :
However, this option shall not be exercised by Lender if such exticis
if Lender exercises this option, Lender shall give Borrower not
provide a periad of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any rgf
Instrument without further notice or demand on Borrower, '
19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.“Ffio
Borrower: {a) pays Lender all sums which then would be due under this Secu
Note as if no acceleration had occurred; (b) cures any default of any other covenant:
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for thé, puf
ing Lender’s interest in the Property and rights under this Security Instrument: and (d)
as Lender may reasonably require to assure that Lender’s interest in the Property andigiy
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ingtfugrie
continue unchanged. Lender may require that Borrower pay such reinstatement sums and cxpense
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) ceHified ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby shal

Hy this Security Instrument.
ed by Applicable Law.

Initials: <
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y gfiective as if no acceleration had occurred. However, this right to reinstate shafl not apply in the case

eration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

i ftogether with this Security Instrument) can be sold one or more times without prior notice to

. A:sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic

under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security instrument, and Applicable Law. There also might be one or more

il be o 'cn written notice of the change which will state the name and address of the new Loan
.to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser,

der may commence, join, or be joined o anyjudicial action (as either an indi-

Instrument or that alleges th
of, this Security Instrumerit, 'ntil such Borrower or Lender has notified the other party (with such notice

requwemems of Sectuon 15) of such alleged breach and aﬁorded the other

5t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
n 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali be deel ‘e notice and opportunity to take corrective action provisions of

this Section 20.

cides and herbicides, volatile solvie
materials; (b) "Environmental Law” m
is located that relate to health, safety or
any response action, remedlal actio

Environmentat Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haz
do, nor allow anyone else to do, anything affecting the P
Law, (b} which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognized
maintenance of the Propeity (lncludlng but not limited 4o,

a) that is in violation of any Environmential
i, due 1o the presence, use, or release of
ly affécts the value of the Property. The preced-
e on the Property of smail quantities of
iate to normal residential uses and to
ubstances in consumer products).

Eoe

or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrg
mental Condition, including but not limited to, any spilling, leaking, distharge, release or threat of release
pdenee:dise or release of a Hazard-
f ¥arns, or is notified by any
ther remediation of any
ptly take all necessary
te any obligation on

ous Substance which adversely affects the value of the Property:

governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing i
Lender for an Environmental Cleanup. :

{a) the default; (b} the action required to cure the default; (c) a date, not'igs
the date the notice is given to Borrower, by which the default must be cured: ah
cure the default on or before the date specified in the notice may result in acégle
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Barrower of the right.to
acceleration, the right to bring a court action to assert the non-existence of a defaui
defense of Borrower to acceleration and sale, and any other matters required to bé.
notice by Applicable Law. If the default is not cured on or before the date specified ji
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys
and costs of title evidence.

Initials:
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nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
siceHf an event of default and of Lender’s election to cause the Property to be soid. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
ons as Applicable Law may require. After the time required by Applicable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
' ty for a period or periods permltted by Applicable Law by public announcement

covenar‘egmr w "anty :xpressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the'tt t e statements made therein. Trustee shall apply the proceeds of the sale in
the following ord altexpenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys fi Il sums secured by this Security Instrument; and (¢) any excess to the
person or persgns aptitled to it or to the clerk of the superior court of the county in which
the sale took place.
23. Reconveyance,
request Trustee to re
dencing debt secured by th
warranty to the person or
costs and the Trustee's f
24. Substitute Trus 3
@ successor trustee to any:Jrusige app sited herelinder who has ceased to act. Without conveyance of
the Praperty, the successor t hatl succeed to all the title, power and duties conferred upon Trustee
herein and by Apphcable Law.

Ipdn payment of all sums secured by this Security Instrument, Lender shall
: ‘Rropeny and shall surrender this Secunty Instrument and all notes evi-

any action or proceedlng ta constriie”
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

¢e any term of this Security Instrument. The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

QMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW,

o"‘ e terms and covenants contained in this
Lrecorded with it.

5j/f ‘/ é __(Seal)
DATE

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borg

e

JUSf'ffN C HEFTZOG ///

SY/ S sean

DATE

Initials: <
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COUNTY wé@%{_’t ss:

rsonally appeared before me JUSTIN C HERZOG AND KATHERINE Y
sdescribed m.and who executed the
igned the same as his/

nown to be the individual party/parti
instrument, and acknowledgéd that he/she/the
untary act and deed, for the uses and purposes therein mentioned.
- OIS

nd and official seal this f day of _ MRy
’

oconedt T
Al g@o 0w

Washington, residing at /v | LA

Sy

Lender: Peoples Bank
NMLS ID: 405872 ,
Loan Originator: Tiffany Bergs = @P‘H K. F,
NMLS ID: 487561 -‘-‘Q) -~*“““‘"u..,%0+ ';,
EFowmy Y,
Z0 - z Z
8- iz g
e % BpeN g S E
?’ ) {"’/ ue -'\%..-3:r (’; =
% /‘\? f,”IG 19\\\‘:’ ==
Pl NS %Qt‘:.;:'

”h 50;: wP«
ty
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LOAN #: 7001769
CASE #: 46-46-6-0796599
MIN: 1001359-0007001743-6

¢ RANTEED LOAN AND ASSUMPTION POLICY RIDER

“LOAN AND ASSUMPTION POLICY RIDER is made this
15, and is incorporated into and shall be deemed
Mortgage Deed of Trust or Deed to Secure Debt (herein
ven date herewith, given by the undersigned (herein
Note to Peoples Bank, a State Chartered Bank

to amend and supls
“Security Instrument
“Borrower”) to secur

(herein “Lender")
and covering the Propert the Security Instrument and [ocated at
18460 Country Club Drive

Burlington, WA 98233

VAGUARANTEED LOAN COVENANT: |
in the Security Instrument, Borroy

ition to the covenants and agreements made
nder further covenant and agree as follows:

Ifthe indebtedness secured hereby keguaranteed orinsured under Title 38, United States
Code, such Title and Regulations isst:ed thereunder and in effect on the date hereof shall
governthenghts duties and liabilities ofBirrowerapd Lender. Any provisions ofthe Securi
Instrument or other instruments executed in cghnsection with said indebtedness whic
are inconsistent with said Title or Regulations; in¢luding, but not limited to, the provision
for payment of any sum in connection w fepayment of the secured indebtedness
and the provision tﬁat the Lender may accelerate ent of the secured indebtedness
pursuant to Covenant 18 of the Security Instruraen reby amended or negated to
the extent necessary to conform such instruments le or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen (15) days after the due date, there cover the extra expense
involved in handling delinquent payments, but such*late ¢ % shall not be payable
out of the proceeds of any sale made to sat|sfy the indebtedndss $ecured hereby, unless
such proceeds are sufficient to discharge the entire ind dness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa refus
in full amount within 60 days from the date that this loan would ndrp
for such guaranty committed upon by the Department of Velefans Affairs
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mart €

Indebtedness hereby secured at once due and payable and may forétlos
may exercise any other rights hereunder or take any other proper actioi

TRANSFER OF THE PROPERTY: This lcan may be declared imme
payable upon transfer of the property securing such loan to any transfar:
acceptability of the assumption of the loan is established pursuant to"gé
Chapter 37, Title 38, United States Code.

lty bgcome eligible
under the

2diately or
provided.

An authorized transfer (“assumption”) of the property shall also be subject t
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {50
balance of this loan as of the date of transfer of the property shall be payable at the ti
transfer to the loan holder or its authorized agent, as trustee for the Department of Vete an;

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: %/_
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LCAN #: 7001769

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additi debt to that already secured by this instrument, shall bear interest at the rate
herg) ided .and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assurier is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ABSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisdoan, a processing fee may be charged by the loan holder orits authorized
agent for dete e creditworthiness of the assumer and subsequently revising the
holder's own, rec¢osds when an approved transfer is completed. The amount of this
charge shall'ndt exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agredsi6 assume all of the obligations of the veteran under the terms of
the instruments cre afdsecuring the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQ.
Assumption Paolicy Rider.

wer(s) has executed this VA Guaranteed Loan and

aq/é; & /B /T (Seal)
JUSTINC HERZOG 7

DATE
S//ﬁ// S (Seal)
7~ ¢ DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0796599
PLANNER,UNIT DEVELOPMENT RIDER is made this 14th day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower’s Note

T
May, 2015

{the "Lender")
he Property described in the Security Instrument and
Jrive, Burlington, WA 98233,

of the same date anc
located at: 16460 Coy

The Property includes,
together with other such p:
in COVENANTS, CONDITIONS AND

limited to, a parcel of land improved with a dwelling,
deertain common areas and facilities, as described
RICTIONS

(the “Declaration”).
The Property is a part of a plann t development known as Skagit Golf and
Country Club E

(the"PUD"). The Propertyalsomclud Jorrower's interestin the homeowners association
or equivalent entity owning or managirg the confimon areas and facilities of the PUD

(the “Owners Association”) and the uses, bene: and proceeds of Borrower's interest.

PUD COVENANTS. In addition to thg
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall periofit
PUD's Constituent Documents. The “"Constituerit [
(i) articles of incorporation, trust instrument or any
the Owners Association; and (ji}) any by-laws or ot!
Association. Borrower shall promptly pay. wh
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blank
which is satlsfactor?( to Lender and which provides insu
{(including deductible levels), for the perlods and against|
within the term “extended coverage,” and any other hazards..inc

and agreements made in the
venart and agree as follows:

Berrower's obligations under the
umems are the (i) Declaration;

regulations of the Owners
dues and assessments

dirig, but not limited

(i) Lenderwaives
f the yearly premium
giiligation under

the provision in Section 3 ‘for the Periodic Payment to Lende
installments for property insurance on the Property; and (i) Borrawer:
Section 5 to maintain property insurance coverage on the Propey h
to the extent that the required coverage is provided by the Ownérs eiation policy.

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu'sf
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby assigned and shall be paid to Lender,
shall apply the proceeds to the sums secured by the Security Instrument;
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liabifity
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: .=
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» LOAN #: 7001769
Condemnation. The proceeds of any award or claim for damages, direct or
' ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
raceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
. Consent. Borrower shall not, except after notice to Lender and
with Lender's riten consent, either partition or subdivide the Property or consent
to: (i) the abahdonmient getermination of the PUD, except for abandonment or termination
required by law in the gdse of substantial destruction by fire or other casualty or in the case
of a taking by condemination.or eminent domain; (i) any amendment to any provision of the
"Constituent Docugt provision is for the express benefit of Lender; (jii) termination
of professionalmarnagement andassumption of self-management of the Owners Association;
or (iv) any action which woulg have the effect of rendering the public liability insurance
coverage maintained by,the Owhers Association unacceptable to Lender.

F. Remedies. If Borréwer,dogs not pay PUD dues and assessments when due,
then Lender may pay the y amounts disbursed by Lender under this paragraph
F shall become additional. pwer secured by the Security Instrument. Unless
Borrower and Lender agree, 1er terms of payment, these amounts shall bear
interest from the date of dish int at the Note rate and shall be payable, with
interest, upon notice from Len Borrower requesting payment.

pts and agrees to the terms and covenants

GAF/5_sean

BY SIGNING BELOW, Borrow
contained in ths PUD Rider.

BATE
M/M/WWW 5/ 18/ 5 (seal)
KATHERINE Y HEREOG' 7/ DATE

als: -

3150 1/01

F3150RDU 0115
F3150RLU

15 02:26 PM PST
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT
("MERS Rider’).isy
incorporated, into.a
Instrument”) of the'sa
are one or more pe
Peoples Bank, a

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
@ this 14th day of May, 2015, and is
“amends and supplements the Deed of Trust (the "Security

gate given by the undersigned {the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

ztered Bank

("Lender”) of the same, date”aml covering the Property described in the Security

Instrument, which is |

16460 Country Club Dri n, WA 98233.

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
- ‘that the Security Instrument is amended as

1. The Definitions section of tha Security dnstrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 93226

organized and existing
t ender’'s address is

Lender is the beneficiary under this Security Instrumen m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems.. Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting ly fordender. MERS is
organized and existing under the laws of Delaware, and has ess and telephone
number of P.O. Box 2026, Fiint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, quties and-obligations of
Lender as Lender may from time to time direct, including but not limited to«appointing a
successor trustee, assigning, or releasing, in whole or in part this-Secys !
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary 0 Lnder
this Security Instrument. The term "MERS" includes any successors
MERS. This appeointment shall inure to and bind MERS, its successa
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amepds
the following definition:

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 initials: < 7K
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LOAN #: 7001769
TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and

all renewals, ns and modifications of the Note; and {ji) the performance of
Borrower’s co t§, and agreements under this Security Instrument and the Note.
For this purag er irrevocably grants and conveys to Trustee, in trust, with
power of sale, the g described proPerty located in the

County [[\P/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 11, Country i
page 82, records o

i o] ég,n No. 3, as per plat recorded in Volume 8 of Plats,
agit County, Washington.

Situate inin Skagit !
Lot(s): 11 COUNTRY Ct:UE
APN #: 3888-000-011-0008~

which currently has the address of 18460 Countzy Club Drive, Burlington,

[Street]{City}

WA 98233 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen W
property, and all easements, appurtenances, and fixtur
the property. All replacements and additions shall also
Instrument. All of the foregoing is referred to %
"Property.”

ow or hereafter a part of
covered by this Security
curity Instrument as the

esignates MERS
w or this Security
'3, the designated
4ds the designated
jranted by Borrower
lf the Property;
assigning and

Lender, as the beneficiary under this Security I
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all intere
to Lender, including, but not limited to, the right to foreclose #nd
and to take any action required of Lender including, but not limite
releasing this Security Instrument, and substituting a successor

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connegt
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice address i
by other means. Notice to any one Borrower shall constitute notice to all Bdtrovwe
unless Applicable Law expressly requires otherwise. The notice address shall
the Property Address unless Borrower has designated a substitute notice ddg

MERS RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT " s
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Lender. Borrower shall J)romptly notify Lender of Borrower's change of
L&nder specifies a procedure for reporting Borrower’s change of address,
werzhall only report a change of address through that specified procedure.

iy one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
- Borrower. Borrower acknowledges that any notice Borrower
t alsc be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
Tient will not be deemed to have beéen given to MERS until
\ERS. Any notice in connection with this Security Instrument
ave-been given to Lender until actualy received by Lender. If
B-Begurity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

ERS' Nomip te
with this Security kiste
actually received by
shall not be deemg:
any notice requiregb
the Applicable Law regiirem
Security Instrumen

D. SALE OF NO
Section 20 of the

20.Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial interest in the Not (t@géthe;;__with this Security Instrument) can be sold
one or more times without prior Katice tg Borrower. Lender acknowledges that untif it
directs MERS to assign MERS ‘ interest in this Security Instrument, MERS
remains the Nominee for Lender; with.the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortga?e loan servicing obligatipns undeethe Note, this Security Instrument,
and Applicable Law. There also might'be on hore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a'c e of the Loan Servicer, Borrower
will be given written notice of the changeswk state the name and address of
the new Loan Servicer, the address to h payments should be made and any
ather information RESPA requires in connégtion-vith a notice of transfer of servicing.
If the Note is sold and thereafter the Loap.. by a Loan Servicer other
than the purchaser of the Note, the mortgage loah s g obligations to Borrower
will remain with the Loan Servicer or be transférsed t successor Loan Servicer
and are not assumed by the Note purchaser uniess othgrwise provided by the Note
purchaser.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

ttument is amended to read as follows:

Neither Borrower nor Lender may commence, | pined to any judicial
action (as either an individual litigant or the member of & class) that arises from the
other Earty’s actions pursuant to this Security Instrument pr thatalleges that the other

arty has breached any provision of, or any dut%r owe] -@ﬁ\]@hreas 1.0f, this Security
nstrument, until such Borrower or Lender has notified theather paitrty’(with such notice
given in compliance with the requirements of Section 15} of suCh-alleged breach and
afforded the other party hereto a reasonable period after the gjving of*such notice to
take corrective action. If Applicable Law provides a time petied whick must elapse
before certain action can be taken, that time period will be deefmie g reasonable

for purposes of this paragraph. The notice of acceleration and opper re given
to Borrower pursuant to Section 22 and the notice of acceleration giver ¥o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Qpf 19 take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. n accordance with Applicable Law, Lendertor
may from time to time appoint a successor trustee ta any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor't
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5 BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

5’//5 -—/gﬂ (Seal)

DATE

S/ B/S (sea

DATE
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