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DEED OF TRUST

DATE: May 19, 2015

Reference # (if applicabl
Grantor(s):
1. Woodmansee, Tin
2, Woodmansee, Alex:

Additional on page

Land Title and Escrow
Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY,
Legal Description: Lot 24, Sauk Mtn tates - North - PUD, Phase V.
Additional on page 2

Assessor's Tax Parcel ID¥#: 6009-000-06

024 P131069

THIS DEED OF TRUST is dated May 19, 2015,°
L. Woodmansee; Husband and Wife ("Grantor");
Lending Office, 1015 14th St., Suite B, Anacorteg,  G8224 (referred to below sometimes
as "Lender" and sometimes as "Beneficiary"); and LAND TITLE COMPANY, whose mailing
address is P O BOX 445, BURLINGTON, WA 98233 (re
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“ang posﬁe #bit, and for the benefit of Lender as Beneficiary, all of Grantor's nght title, and interest in and to
eal property, together with all existing or subsequently erected or affixed buildings,
: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
itation all minerals, oil, gas, gecthermal and similar matters, {the "Real Property")

|mprovemeﬁts
{including stogk
property, ingl

UNTAIN VIEW ESTATES - NORTH - A PLANNED RESIDENTIAL
IV," as recorded on March 22, 2012, under Auditor's File No.

The Real Property o
Sedro-Woolley, WA

commonly known as 1541 East Gateway Heights Loop,
The Real Property tax identification number is

of Grantor's right, title, and interest in and to all leases, Rents, and
corded in accordance with RCW 65.08.070; the lien created by this
d¢ and choate upon the recording of this Deed of Trust. Lender grants to
proflta, which license may be revoked at Lender's option and shall be
of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

profits of the Property. This as&ignmeie
assignment_is intended to be specific, ps

THIS DEED OF TRUST, INCLUDING THE ASS!
PERSONAL PROPERTY, IS GIVEN TO SECUR

EVENT OF DEFAULT UNDER THE CONSTRUCTIE'Q , LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF

PAYMENT AND PERFORMANCE. Except as otherwise providegs
amounts secured by this Deed of Trust as they become dugs“ang

eed of Trust, Grantor shalt pay to Lender ail
strictly and in a timely manner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of"Defay
control of the Property; (2) use, operate or manage the Propesd

(1) remain in possession and
ollect the Rents from the Property
default). The following provisions
relate to the use of the Property or to other limitations on the B [ inci
for agricultural purposes. '

Duty to Maintain. Grantor shall maintain the Property in tenantzhle
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuigande nor éommit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propel mmng the generality of the
foregoing, Grantar will not remove, or grant to any other party the right ber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lende

Removal of improvements. Grantor shall not demolish or remove any Imfid fram the Real Property
without Lender's prior written consent As a condition to the removal of any Iy TOH ender may require

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ent )
reasonable times to attend to Lender's interests and to inspect the Real Propeftyfor
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
compiiance by all agents, tenants or other persons or entities of every nature whatst
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regul
in effect, of alt governmental authorities applicable to the use or occupancy of the Prop#
||rn|tat|on the Amerlcans W|th Dlsabllllles Act. Granior may contest in good faith any su

natified Lender in writing prior to doing se and so long as, in Lender's sole opinion, Lender'
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor sh
acts, in addition to those acts set forth above in this section, which from the character and use of the i
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to cbnstry
or complete construction of any Improvements on the Property, the lmprovements shall be completed no later
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay i
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
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ver all possible liens, including those of material suppliers and workmen. Lender may require, among
hat disbursement requesis be supported by receipted bills, expense affidavits, waivers of liens,
rqgfﬁ;ss reports, and such cther documentation as Lender may reasonably request.

NT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all

«d of Trust or (B) increase the interest rate provided for in the Note or other document
and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
consent, of all or any part of the Real Property, or any interest in the Real Property. A
¥ épnveyance of Real Property or any right, title or interest in the Real Property;, whether
(=N w‘ ather Voluntary or |nvoluntary whether by outright sale, deed, |nstaliment sale contract,

sums secured by
evidencing the”|
without Lendgp’s
"sale or trans
legal, beneficial or equit
land contract, contracy
sale, assignment, ogstF
other method of c

¢ beneficial interest in or to any land trust holding title to the Real Property, or by any
imterest in the Real Property. However, this option shall not be exercised by Lender

Trust:

Payment. Grantor sh nd in all events prior to delinquency) all taxes, special taxes, assessments,
s and impositions levied against or on account of the Property, and shall
n or for services rendered or material furnished to the Property. Grantor

Raving priority over or equal to the interest of Lender under this Deed of

Trust.

Right to Contest. Grantor may
dispute over the obligation to pay,

within fifteen (15) days after Grant
Lender, deposit with Lender cash or s
amaount sufficient to discharge the lien phi
result of a foreclosure or sale under the
satisfy any adverse judgment before enfof
obligee under any surety bond furnished in*

orporate surely bond or other security sahsfactory to Lender in an
and attorneys' fees, or other charges that could accrue as a
ny‘contest, Grantor shall defend itself and Lender and shall
ginst the Property. Grantor shall name Lender as an additional
#est proceedings.

Evidence of Payment. Grantor shall upon deéménd furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appro| ici

15) days before any work is commenced, any
. if any machanic's lien, materialmen's lien, or
terials. Grantor will upon request of Lender
Grantor can and will pay the cost of such

other lien could be asserted on account of the work, se
furnish to Lender advance assurances satisfactory tof
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions
Trust.

siring the Property are a part of this Deed of

insurance with standard extended
ering all Improvements on the Real
e, and with a standard mortgagee
we general liability insurance in such

Maintenance of Insurance. Grantor shall procure and maintain
coverage endorgements on a replacement basis for the full insu
Property in an amount sufficient to avoid application of any col
clause in favor of Lender. Grantor shall also procure and maintai
coverage amounts as Lender may request with Trustee and Len s additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such i ce, inciuding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably requ Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender ng issued \by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, wi i nder from time to time the
policies or certificates of insurance in form satisfactory to Lender, includ ﬁwt coverages will not be

shall include an endorsement providing that coverage in favor of Lender wilk nbiise d in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be 2 | rea designated by
ini 3 Grantor agrees to
Lender that the

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propg
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gr
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the fe
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whic
disbursed within 180 days after their receipt and which Lender has not committed to the repair o
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shali be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest t
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exi
Indebtadness shall constitute compliance with the insurance provisions under this Deed of Trust, to the ey
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. |f
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
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ort on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
repiri.on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
mount of the policy; {4} the property insured, the then current replacement value of such
er of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
an independent appraiser satisfactory to Lender determine the cash value replacement cost

propeﬁy a¥
request gt

the Property or if Grant

but not limited to Gr, e,
required below, or 4 scharge cf'pay when due any amounts Grantor is required to dischange or pay under this Deed
of Trust or any Related Dodi ‘tender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, g but not limited to discharging or paying all taxes, liens, security interesls,
t any time levied or placed on the Property and paying all costs for insuring,
I such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate | King Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses wii bécome art of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B) be added to th lance ¢ the Note and be apportloned among and be payable with any installment
i ‘term of any applicable insurance policy; or (2) the remalnmg term of

maintaining and preservi

of Trust:

Title. Grantor warrar_lts that; (a) G

this"Deed of Trust and (b} Grantor has the full right, power, and
o’Lender.

of, and accepted by, Lender in connectio
authority to execute and deliver this Deec:

Defense of Title. Subject to the excepti the¢ paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claim all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest ofyTrystee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the ‘nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represaﬂ in the prdcgeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender suckfingty nts as Lender may reguest from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Py ntor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of ‘governmegital authorities.

Survival of Representations and Warranties. All representaiishs, svamesties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery 4 ' “Frust, shall be continuing in nature, and
shall remain in full force and effect until such time as Grantor's | hall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existi

Existing Lien. The lien of this Deed of Trust securing the Ini
existing lien. Grantor expressly covenants and agrees to pay, o
and to prevent any default on such indebtedness, any default undel‘<
ar any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the
other security agreement which has priority over this Deed of Tru
amended, extended, or renewed without the prior written consent of
accept any future advances under any such security agreement without th

mortgage, deed of trust, or
at agreement is modified,
hall neither request nor
etisent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings Harkof this Deed of Trust:

Proceedings. |If any proceeding in condemnation is filed, Grantor shall promgé’ilf notify L&nder in writing, and
Grantor shall promptly take such steps as may be necessary to defe_nd the acticn ¢

represented in the proceeding by counsel of its own choice all at Grantor's expei e, 3 will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested ger from tirme to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent:
any proceeding or purchase in liew of condemnation, Lender may at its election requirg that
proceeds of the award shall mean the award after payment of all reasonable costs, expenséé
incurred by Trustee or Lender in connection with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documen
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with &
incurred in recording, perfecting ar continuing this Peed of Trust, including without limitation all ta &, fi
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upen this typ
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this“‘{gpe
of Deed of Trust; (3) atax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
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cific tax on all or any porticn of the Indebtedness or on payments of principal and interest made by

If any tax to which this section applies is enacted subsequert to the date of this Deed of
Il have the same effect as an Event of Default, and Lender may exercise any or all of its
an Bvent of Default as provided below unless Grantor either (1) pays the tax before it
(2) contests the tax as provided above in the Taxes and Liens section and deposits with
carporate surety bond or other security satisfactory to Lender.

rument shalt constitute a Security Agreement to the extent any of the Property
hall have all of the rights of a secured party under the Uniform Commercial Code

Security Interest. Upon 2
and continue Lender’
Trust in the real pro

t by Lender, Grantor shall take whatever action is requested by Lender 1o perfect
iit8rest in the Rents and Personal Property. In addition to recording this Deed of
pder may, at any time and without further authorization from Granter, file
@ductions of this Deed of Trust as a financing statemeni. Grantor shall
ses incamiad in perfecting or continuing this security interest. Upon default, Grantor
: onal Property from the Property. Upon default, Grantor shall assemble
erty in @ manner and at a place reasonably convenient to Grantor and
n three (3) days after receipt of written demand from Lender to the

any Personal Property not ﬂ"i
Lender and make it available,
extent permitted by applicabl

Addresses The mallmg addraﬁ

FURTHER ASSURANCES; ATTORNEY-IN-Fa The following provisions relating to further assurances and

attorney-in-fact are a part of this Deed of Trus

Further Assurances. At any time, and frgmi 0 tishe, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, execut: C ‘ed, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, recfbmrded as the case may be, at such times and in such offices
and places as Lender may deem appropriate; afy and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continua tatements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of'_énder, be necegsary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1)  Grantor's giligations under, the Note, this Deed of Trust, and the Related
Documents, and {2) the liens and security interests creat is Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by C
contrary in writing, Grantor shall reimburse Lender fo
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thing
for and in the name of Grantor and at Grantor's expense.
Lender as Grantor's attorney-in-fact for the purpose of making, e
other things as may be necessary or desirable, in Lender's sole
the preceding paragraph.

FULL PERFORMANCE,

If Grantor pays all the Indebtedness when'

legally entitled thereto", and the recitals in the reconveyance of any matters
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall consti‘
of Trust:

abligation, covenant or condition contained in any other agreement between Lender"

Compliance Default. Failure to comply with any other term, abligation, covenant or c
Deed of Trust, the Note or in any of the Related Documents.

purchase or sales agreement, or any other agreement, in favor of any other creditor or perso 210
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's
Grantor's abligations under this Deed of Trust or any of the Relaled Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grant
Grantor's behalf under this Deed of Trust ar the Related Documents is false or misteading in any ms
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full
effect (including failure of any collateral document to create a valid and perfected security interest or i
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appeointment of a receiver for;
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor warkout, or
commencement of any proceeding under any bankruptcy or insoclvency laws by or against Grantor.
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drfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
If-help. repossession or any other method, by any creditor of Grantor or by any governmental agency
fpropérty securing the Indebtedness. This includes a gamishment of any of Grantar's accounts,
ounts, with Lender. However, this Event of Default shall not apply if there is a good faith
to the validity or reasonab!eness of the claim which is the basis of the creditor or forfeiture

a sysety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
; an adequate reserve or bond for the dispute.

Any breach by Grantor under the terms of any cther agreement between Grantor and
within any grace period provided therein, including without limitation any agreement

'ny f the Indebtedness or any guarantor, endorser, surety, or accommodation party
if, or revokes or disputes the validity of, or liability under, any Guaranty of the
indebtedness.

Adverse Change.

: y change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or p ‘

e Indebtedness is impaired.

the instrument securing such indebt ss and is not cured during any applicable grace period in such instrument,
or any suit or other action is comgfienced to foreslose any existing lien on the Property.

Right to Cure. If any default, othe

n payment, is curable and if Grantor has not been given a notice
of a breach of the same prowsmn of thj

FTrust within the preceding tweive (12) months, it may be cured if

/ ntor demanding cure of such default: {1} cures the default within
fiteen (15) days; or (2) if the cure requ' 5 rhore thats fifteen (15) days, immediately initiates steps which Lender
deemns in Lender's sole discretion to be suffitient re the default and thereafter continues and completes all
reasonable and necessary steps sufficient stompliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Eveft e¥ Default accurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more &f the following rights and remedies:

Election of Remedies. Election by Lender to p any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take actioi to perform_ sin obligation of Granter under this Deed of Trust,
after Granior's failure to perform, shall not affect Lender's right to'declare a default and exercise its remedies.

declare the entire Indebtedness immediately
ld be required to pay.

Accelerate Indebtedness. Lender shall have the right at }
due and payable, including any prepayment penalty whigl

e Trustee shall have the right to exercise its
hall have the right to foreclose by judicial

Collect Rents. Lender shall have the right, without notice to
Property and collect the Rents, including amounts past due arig
above Lender's costs, against the indebtedness. In furtherance "gf this
other user of the Property to make payments of rent or use fees
Lender, then Grantor irrevocably designales Lender as Grantor's attorney-j

5 take possession of and manage the
id apply the net proceeds, over and
er may require any tenant or
the Rents are collected by
orse instruments received in

made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed td
the Property, with the power to protect and preserve the Property, to operate

e o&s ssion of all or any part of
¥ }:edlng or pending

the receivership, against the Indebtedness. The receiver may serve without bos
right to the appointment of a receiver shall exist whether or not the apparent vai
Indebtedness by a substantial amount. Employment by Lender shall not disqualifyes
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the P
above or Lender otherwise becomes entitied to possession of the Property upon default
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Len er's.
pay a reasonable rental for the use of the Property, or (2) vacate the Property |mmed|ate7y
Lender.

Property or of the time after which any private sale or other intended disposition of the Personal Prapegty is 1
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale oF
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right }
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shali be free to sell all or
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at
public sale on all or any pertion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
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st, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
; peaﬁgs L.ender |ncurs that in Lender's opinion are necessary at any time for the protection of its

ot there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
y or vacate any automatic stay or injunction). appeals, and any anticipated post-judggment
¥t of searching records, obtaining title reports (including foreclosure reports), surveyors'
tle insurance, and fees for the Trustee, to the extent permitted by applicable law.
costs, in addition to all other sums provided by law.

POWERS AND OBLIGATIO OFTRUSTEE. The following provisions relating to the powers and obligations of Trusiee
{pursuant to Lender's instruc e part of this Deed of Trust:

Powers of Trustee.
take the following actips
preparing and filing a ma
public; (b} join in grantn
subordination or other agr

wers of Trustee arising as a matter of law, Trustee shall have the power to
the Property upon the written request of Lender and Grantor: (a) join in
Real Property, including the dedication of streets or other rights to the
nt or creating any restriction on the Real Property; and {c) join in any
-zhis Deed of Trust or the interest of Lender under this Deed of Trust.

trust deed or lien, or of any &¢h
required by applicabie law, or un

oceedlng in which Grantor, Lender, or Trustee shall be a party, unless
I proceeding is brought by Trustee.

ired for Trustee under applicable law. In addition to the rights
: or any part of the Praperty, the Trustee shall have the right ta
foreclose by natice and sale, and L&Pée; he
accordance with and to the full extent préyi

Suecessor Trustee. Lender, at Lender's optigh, may fregm time to time appoint a successor Trustee to any Trustee
: executed and acknowledged by Lender and recorded in the
Yashington. The instrument shall contain, in addition to all other
“original Lender, Trustee, and Grantor, the bock and page or the
is recorded, and the name and address of the successor trustee,
ledged by Lender or its successors in interest. The successor
i the title, power, and duties conferred upon the

office of the recorder of Skagit County, State
matters required by state law, the names of tt
Auditor's File Number where this Deed of Tr
and the instrument shall be executed and ac
trustee, without conveyance of the Property, sk
Trustee in this Deed of Trust and by applicable la
exclusion of all other provisions for substitution.

any notice required to be given under this Deed of Trust,
notice of sale shall be given in writing, and shall be eff
telefacsimile {unless otherwise required by law), when depo
mailed, when depasited in the United States mail, as first class
the addresses shown near the beginning of this Deed of Trust.

sh actually delivered, when actually received by
atienally recognized overnight courier, or, if

this Deed of Trust. Any party may change its address for notlces urz er this Desed of Trust by giving formai written
natice to the other parties, specifying that the purpose of the natigelis to chadge the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grartoi ddress. Subject to applicable law,
and except for notice required or allowed by law to be glven m another marmﬁ j more than one Grantor, any

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are
Amendments. This Deed of Trust, together with any Related Document
agreement of the paries as to the maners set fnrth in this Deed of Trus
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's
Lender, upon request, a certified statement of net operating income received frE ;
previous fiscal year in such form and detail as Lender shall require.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpose
used to interpret or define the provisions of this Deed of Trust.

of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender ar}
preempted by federal law, the laws of the State of Washington without regard to its conflicts
This Deed of Trust has been accepted by Lender in the State of Washington.

Cheice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the juiisdi
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and sevagal, gn
references to Grantor shall mean each and every Grantor. This means that each Grantor signing be
responsible for all gbligations in this Deed of Trust,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Fyu
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
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ny other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing

of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
i rson or circumstance, that finding shall not make the offending provision illegal, invalid,
ty other person or circumstance. If feasible, the offending provision shall be considered
hes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
kon of this Deed of Trust shall not affect the legality, validity or enforceability of any

Successors and Assig wibjgct to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall e b; d|n upan and inure to the benefit of the parties, their successors and assigns. If
ownership of the Pr i sted in a person other than Grantor, Lender, without notice te Grantor, may
deal with Grantor's sseis with.reference to this Deed of Trust and the Indebtedness by way of forbearance or

Trust. Unless specifically stated to th [ trary alweferences to dollar amounts shall mean amounts in lawful money
of the United States of America. 3 sed in the singular shall mcluda the plural and the plural shall

Beneficiary. The word "Beneficiary” mea

foodmansee and Alexandria L. Woodmansee and includes all

Borrower. The word "Borrower” means
ir successors and assigns.

co-5igners and co-makers signing the Noté

Deed of Trust. The words "Deed of Trusi m@an this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment ecurity interest provisions relating to the Personal Property and
Rents.

Default. The word "Default" means the Defaul gg-’%'forth in this

Event of Default. The words "Event of Default” mean any,
the events of default section of this Deed of Trust.

ad of Trust in the section titled "Default”.

avents of default set forth in this Deed of Trustin

Existing Indebtedness. The words "Existing Indebte
pravision of this Deed of Trust.

Grantot., The word "Grantor” means Timothy M. Woodmai

Guaranty. The word "Guaranty" means the guaranty from guar:
Lender, including without limitation a guaranty of all or part of th=

Improvements. The word "Improvements” means all existing ¢ Jmprovements, buildings, structures,

Property.

ounts, gosts and expenses
sions of. modifications of,
consolidations of and substitutions for the Note or Related Documents s expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by r to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amourys a is Deed of Trust.

Indebtedness. The word "Indebtedness” means all principal, interest,

Lender. The word "Lender" means SaviBank, its successors and assigns.

Note. The word "Note” means the promissory note dated May 19, 2015, in t
of $167,000.00 from Grantor to Lender, together with all renewals of, e modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agregm \ z TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures,
property now or hereafter owned by Grantor, and now or hereafter attached or affi
together with all accessions, parts, and additions to, all replacements of, and all su
property; and together with all issues and profits thereon and proceeds (including witho
proceeds and refunds of premiums) from any sale or other dispositicn of the Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as furt
Deed of Trust,

Related Documents. The words "Related Documents” mean all promissory notes, credit agr
agreements, security agreements, mongages, deeds of trust, security deeds, collateral mortgages, and & ‘othe
instruments, agreements and documents, whether now or hereafter existing, executed in conne 1 with
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Docypie
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, prédits, 3
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY, whose mailing address is P O BOX
BURLINGTON, WA 98233 and any substitute or successor frustees.
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personally appeared Timothy M. Woodmansee, i
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i evidepce to be the individual described in and wh
Peed of Trust as his or her free and voluntary act and deed,
20 (87

M ﬁ ‘-i'
Residing at N*g(/\_’ “\é‘\
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My commission expires

STATE OF (_l\) (k%})t\

2

COUNTY OQF

oved to me on the basis of satis?
t, and acknowiedged that he or s

to me

~

State of _Q_Jp.sp\cq 3

| YA {
"
tary Pubfic in and f}the

INDIVIDUAL ACKH

CA,
&,
/, ﬁ”&W 5
4/110«0“"‘"“«3\\\“\ S T
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¥
%sfe‘cuted

L. Wooé“miﬁeﬁb{g

cribed in and
r free and voluntary act and

STATE OF UJL\_SMC 1 ’}\1/\,-\
SKat

COUNTY OF

of Trust, and acknowledged that he or she signed the Deed of Trug
theéyuses and purposes therein mentioned. B ;

the Deed
deed, f
{ y hand and official seal this
hiro—A { )
it in an{for t)le State of __{/ KSAJ/\(:‘GS%‘;‘
AN
REQUEST FOR FULL RECONVEYANCE
To: . Trustee
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust.
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entii,
right, title and interest now held by you under the Deed of Trust.
Date: Beneflciary:
By:
Its:
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