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DEED OF TRUST

DATE: May 19, 201
Reference # (if applicabl ; / Additional on page
Grantor(s): ‘
1. Woodmansee, T ,
2. Woodmansee, Alexandk Land Title and Escrow
Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY,
Legal Description: Lot 25, Sauk Mtn tates - North - PUD, Phase V.
Additional on page 2

Assessor's Tax Parcel |D#: 6009-000—Od

THIS DEED OF TRUST is dated May 19, 2015,° ng Tisnothy M. Woodmansee and Alexandra
L. Woodmansee; Husband and Wife ("Grantor"); i whose mailing address is Anacortes
Lending Office, 1015 14th St., Suite B, Anacortez, WA  $8221 (referred to below sometimes
as "Lender" and sometimes as “Beneficiary"); and L TITLE COMPANY, whose mailing
address is P O BOX 445, BURLINGTON, WA 98233 (re low as "Trustee”).
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eal property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
th ditch or trrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

lmprovemen L Hil
(including stowk

located in Skaglt o

Lot 25, "SA K GUNTAIN VIEW ESTATES - NORTH - A PLANNED RESIDENTIAL
DEVELOPMEN ABE IV," as recorded on March 22, 2012, under Auditor's File No.
201203220011, r Skagit County, Washington.

Situate in the City

The Real Property o
Sedro-Woolley, WA
6009-000-000-0025 P1

Grantor hereby assigns as secuf
profits of the Property. This assiar
assignment is intended to be specific, p#
Grantor a license to collect the Rents ar
automatically revoked upon acceleratiofi o
Uniform Commercial Code security intergst’i al Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, i3 GIVEN TO SECURE’.{A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANGE OF
ANY AND ALL OBLIGATIONS UNDER THE NGTE, THE REYATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT ENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO gEGUR ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT EFTWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTHIN'LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT, OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST 15 GIVEN AND ACCEPTED ON THE FOLLOWIKRG:TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided:
amounts secured by this Deed of Trust as they become duesang shd
Grantor's obligations under the Note, this Deed of Trust, an

POSSESSION AND MAINTENANCE OF THE PROPERTY. tor agtegs that Grantor's possession and use of the
Property shall be governad by the following provisions:

oolley, County of Skagit, State of Washington.

commonly known as 1543 East Gateway Heights Loop,
The Real Property tax identification number is

of Grantor's right, title, and interest in and to all leases, Rerts, and
fécorded in accordance with RCW 65.08.070; the lien created by this
egied and choate upon the recording of this Deed of Trust. Lender grants to
profite#hich license may be revoked at Lender's option and shall be
of the Indebtedness. In addition, Grantor grants to Lender a

ed of Trust, Grantor shall pay to Lender all
rictty and in a timely manner perferm alt of

may {1) remain in possession and
.collect the Rents fraom the Property
default). The following provisions
eal Property is not used principally

Possession and Use. Until the occurrence of an Event of "B
control of the Property; (2} use, operate or manage the Propel
(this privilege is a license from Lender to Grantor automatically:
relate to the use of the Property or to other limitations on the Proberty.
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenan
replacements, and maintenance necessary to preserve its value.

romptly perform all repairs,

mit, permit, or suffer any
mltlng the generality of the
ber, minerals (including

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuig

foregoing, Grantor will not remove, or grant to any other party the right
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender

Removal of Improvements. Grantor shall not demolish or remove any | ents from the Real Property
without Lender's prior written censent. As a condition to the removal of any imgros Aender may reguire
Grantor to make arrangements satisfactory to Lender to replace such Improvem aments of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter up ’ operty at all
reasonable times to attend to Lender's interests and to inspect the Real Property-ft of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,

limitation, the Americans With Disabllities Act. Grantor may contest in good faith any sud
regulation and withhold compliance during any proceeding, including appropriate appeals, so |
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's
Property are not jeopardized. Lender may require Grantor to post adequale security or a surety
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shal
acts, in addition to those acts set forth above in this section, which from the character and use of the Fisb eﬁy af
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or ali of the proceeds of the loan creating the Indebtedness are to be used to
or complete construction of any Improvemenis on the Property, the Improvements shall be completed no later t
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay ig
all costs and expenses in connection with the work. Lender will disburse lcan proceeds under such terms “ard
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
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yer all possible liens, including those of material suppliers and workmen. Lender may require, among
hat disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
og}ﬁess reparts, and such other documentation as Lender may reasonably request.

BY LENDER. Lender may, at Lender's option, (A) declare |mmed|ate|y due and payable all
sums secured by of Trust or (B} increase the interest rate provided for in the Note ar ather document
evidencing the I‘ zdness and impose such other conditions as Lender deems appropriate, upan the sale or transfer,

"sale or transfer” mes
legal, beneficial or equit
land contract, contracts
sale, assignment, o

donveyance of Real Property or any right, title or interest in the Real Property; whether
whiather voluntary ar involuntary; whether by outright sale, deed, installment sale contract,

¢ beneficial interest in or to any land trust holding title to the Real Property, or by any
ipterest in the Real Property. However, this optien shall not be exercised by Lender

Trust:

Payment. nd in all events prior to delinguency) all taxes, special taxes, assessments,
s and impositions levied against or on account of the Property, and shall
n or for services rendered or material furnished to the Property. Grantor

having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien & : i i

Trust.

Right to Contest. Grantor may
dispute over the obligation to pag,

result of a foreclosure or sale under the dig . "ny contest, Grantor shall defend itself and Lender and shall
i nst the Property. Grantor shall name Lender as an additionai

obligee under any surety bond furnished in™ fest proceedings.

Evidence of Payment. Grantor shall upon de d furnish to Lender satisfactory evidence of payment of the taxes

governmental official to deliver to Lender at any time a written

15) days before any work is commenced, any
. if any mechanic's lien, materialmen's lien, or
terials. Grantor will upon request of Lender

Notice of Construction. Grantor shall notify Lender at least fifi
services are furnished, or any materials are supplied to the
other lien could be asserted on account of the work, s
fumish to Lender advance assurances satisfactory tg

Trust.

Maintenance of Insurance. Grantor shall procure and maintain !
coverage endorsements on a replacement basis for the full insufable vaiue Sovering all Improvements on the Real

sive general liability insurance in such
¥ nanigd.as additional insureds in such
.. including but not limited to
Policies shall be written in
a company or companies
nder from time to time the
it coverages will not be
ath insurance policy also
mipaisdd In any way by any act,
d in rea designated by
Grantor agrees to
Lender that the

form, amounts, coverages and hasis reasonably acceptable to Lender
reasonably acceptable te Lender. Grantor, upon request of Lender, wi
policies or certificates of insurance in form satisfactory to Lender, includin
cancelled or diminished without at least thirty (30) days prior written noti

the Administrator of the Federal Emergency Management Agency as a special flog: ,:.
obtain and malntam Federal Flood Insurance, if available, within 45 days after riptice |

or as otherwise required by Lender. and to maintain such insurance for the term of the

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to. e,
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. %

the proceeds ta the reduction of the Indebtedness, payment of any lien affecting the Property
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gr,
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the ea
repair or restoration if Grantar is not in default under this Deed of Trust. Any proceeds whi
disbursed within 180 days after their receipt and which Lender has not committed to the repair &r’
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then %
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeads after payment in full of the Indebtedness, such proceeds shall be paid without interast t
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor sha
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2} the
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
property, and the manner of determining that value; and (&) the expiration date of the policy. Grantor shall,
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacemenl cost
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. I any action or proceeding is commenced thal would materially affect Lender's interest in
fails to comply with any provision of this Deed of Trust or any Related Documents, including

failure to discharge or pay when due any amounts Grantor is required to discharge or pay
any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
appropriate, including but not limited to discharging or paying all taxes, liens, security
s arid gther claims, at any time levied or placed on the Property and paying all costs for insuring,
roperty. All such expenditures incurred or paid by Lender for such purposes will then
under the Note from the date incurred or paid by Lender to the date of repayment by
sed witl secome a part of the Indebtedness and, at Lender's option, will (A} be payable on

i ] _lanoe of the Note and be apportloned among and be payable with any installment

interests, engupibral
maintaining and preses
pear interest at the rate g
Grantor.  All such ex
demand;

WARRANTY; DEFENSE O 1
of Trust:

Title. Grantor warrants th
free and clear of all ligns
title insurance policy, title
with this Deed of Trust, and ¢
Trust to Lender.

Defense of Title. Subject to th

action at Grantor's expense. Granlor-may nominal party in such proceeding, but Lender shall be entitied to
participate in the proceeding and to be repregented, he proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliven Lepdersuch instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws, Grantor warrants
existing applicable laws, ordinances, and regti

ke Property and Grantor's use of the Property complies with all
ns of governmental authorities.

Survival of Representations and Warranties. Al fgpresentations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution any (,sellvery of th‘ Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time*as Grantor’ Hbtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemyiatieh prpceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is hall promptly notify Lender in writing, and

d expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation g4 be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property i

proceeds of the award shall mean the award after payment of all feﬁasonﬂzble e’
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall
this Deed of Trust and take whatever other action is requested by Lender 1
the Real Property. Grantor shall reimburse Lender for all taxes, as described
incurred in recording, perfecting or continuing this Deed of Trust, inciuding

AW, Ugether with all expenses
ﬂh Ut limitagian all taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: (1) !
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of.Tr
Grantor which Grantor is authorized or required to deduct from payments on the Ind
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender o
and (4) a specific tax on all or any partion of the Indebtedness or on payments of prin
Grantor.

specific tax on
red by this type
f the Note;

avallahle remedies for an Event of Default as provided below unless Grantor either (1) p A
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section angh
Lender cash or a sufficient corporate surety bond or other security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating to this Deed
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of t
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comme
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action 1s requested by Lender to pe
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Desf
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, ik
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shalt
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ngder for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
ve, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
rogigrty not affixed to the Properly in @ manner and at a place reasonably ¢onvenient to Grantor and
vailable to Lender within three {3) days after receipt of written demand from Lender to the

g addresses of Grantor (debtor) and Lender (secured party) from which information
terest granted by this Deed of Trust may be obtained {sach as required by the Uniform
tated on the first page of this Deed of Trust.

ORNEY-IN-FACT. The following provisions retating to further assurances and

, and from time to time, upon request of Lender, Grantor will make, execute and
executed or delivered, to Lender or to Lender's designee, and when requested by

agreements, financing sta*t rﬁe ntmuatlon statements, |nstruments of further assuranoe certifi cates and
other docun'nents as Mg, inion of Lender, be necessary or desirable in order to effectuate, complete,

3 ntor's cbligations under the Note, this Deed of Trust, and the Related
rity interests created by this Deed of Trust as first and priar liens on the
ersacquired by Grantor. Unless prohibited by law or Lender agrees to the
i Lender for all costs and expenses incurred in connection with the

Attorney-in-Fact, If Grantor fails t& > things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor &f éxpense. For such pumposes, Grantor hereby irrevacably appoints
Lender as Grantor's attormey-in-fact for: ; of making, executing, delivering, filing, recording, and doing all
other things as may be necessary i Lender's sole opinion, to accomptish the matters referred to in
the preceding paragraph., g

FULL PERFORMANCE. If Grantor pays all t
imposed upon Grantor under this Deed of ;
reconveyance and shall execute and deliver to itable statements of termination of any financing statement on
file evidencing Lender's security interest in the RexAl sihd the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grarite in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the rec; yance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

when due, and otherwise performs all the chligations

of Trust:
Payment Default. Grantor fails to make any payment w.

Other Defaults. Grantor fails to comply with or to
contalned in this Deed of Trust or in any of the Related,

Complsance Default. Failure to comply with any other term, obi a’ﬁon. o
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time re
for taxes or insurance, or any other payment necessary to preven

pf credit, security agreement,
person that may materially
rantor's ability fo perform

¥
purchase or sales agreement, or any other agreement, in favor of any oth
affect any of Grantor's property or Grantor's ability to repay the indeff

False Statements. Any warranty, representation or statement made .
Grantor's behalf under this Deed of Trust or the Related Documents is false,
either now or at the time made or furnished or becomes false or misleading

énder by Grantor or on
N any material respect,

ases tg#te in full force and

Defective Collateralization. This Deed of Trust or any of the Related Documenis G
curitysintg est or lien) at any

effect {including failure of any collateral document to create a valid and perfected
time and for any reason.

part of Grantor's property, any assignment for the benefit of creditors, any lypa
commencement of any proceeding under any bankruptcy or insolvency laws by or again

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procee .
proceeding, seif-help, repossession or any other method, by any crediter of Grantor or by any g
against any property securing the Indebtedness. This includes a garnishment of any &f
including deposit accounts, with Lender. However, this Event of Default shall not apply if the
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the &

Lender monies or a surety bond for the creditor or farfeiture proceeding, in an amount determine
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwse
Lender that is not remedied within any grace period provided therein, including without limitation a
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endors
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or agcammaodation p
dies or becormes incompetent, or revokes or disputes the wvalidity of, or liability under, any Guaranty of
Indebtedness.

Adverse Change. A material adverse change cccurs in Grantor's financial condition, or Lender believes the
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prespect of payment or performance of the Indebtedness is impaired.

riy default, other than a default in payment, is curable and if Grantor has not been given a notice
X prowsmn of thls Deed of Trust wuthm the preceding twelve (12) months, it may be cured if

an election to make expend
after Grantor's failure to

nt penalty which Grantor would be required to pay.

Foreclosure. With respec
power of sale and to fot
foreclosure, in either case

UCC Remedies. With res;;é‘e

art of the Real Property, the Trustee shall have the right to exercise its
e and sale, and Lender shall have the right to foreclose by judicial

fhout notice to Grantor to take possession of and manage the
past due and unpaid, and apply the net proceeds, over and
In furtherance of this right, Lender may require any tenant or
of rent or use fees directly to Lender. If the Rents are collected by
antor's attorney-in-fact to endorse instruments received in
the same and collect the proceeds. Payments by tenants

“depiand shall satisfy the obligations for which the payments are
made, whether or nut any praper ground% f demand existed. Lender may exercise its rights under this

Collect Rents. Lender shall ha
Property and collect the Rents,

other user of the Property to make payrig
Lender, then Grantor irrevocably designat
payment thereof in the name of Grantor a

Appoint Receiver Lender shall have the righ ve a receiver appuinted to take possession of aIl or any part of

foreclosure or sale, and to collect the Rents fro
the receivership, against the Indebtedness. The receiver
right te the appointment of a receiver shall exist whethe
Indebtedness by a substantial amount. Employment k¥
receiver.

apply the proceeds, over and above the cost of
> without bond if permitted by taw. Lender's
[

Tenancy at Sufferance. If Gramtor remains in possessitn“of fhie P openy after the Property is sold as provided
above or Lender otherwise becomes entitled to possessioir, . upon default of Grantor, Grantor shall
i shall, at Lender's option, either (1)

pay a reasonable rental for the use of the Property, or (2) vac
Lender.

Other Remedies. Trustee or Lender shail have any other right or’
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the
Property or of the time after which any private sale or other intended di
made. Reascnable notice shall mean notice given at least ten (10) days
Any sale of the Personal Property may be made in conjunction with any séle;

Personal Property is to be
e of the sale or disposition.
Property.

Sale of the Property. To the extent permitted by applicable law, Grantar
the Property marshalled. In exercising its rights and remedies, the Trustee &,
part of the Property together or separately, in one sale or by separate sales.

public sale on all or any portion of the Property.

albe free to sell all or any
hall be entitled to bid at any

Attorneys' Fees; Expenses If Lender institutes any suit or action to enforce

and upon any appeal. Whether or not any court action is invoived, and to the e"'
reasonable expenses Lender incurs that in Lender's opinion are necessary at any
interest or the enforcement of its rights shall become a part of the Indebtedness payable g
interest at the Note rate from the date of the expenditure until repaid. Experses covered

tection of its
:shall bear

collection services, the cost of searching records, obtaining title reports (|nclud|ng foreclosure. /& =rts)
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permittedidy appli
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shail have all of the rights and duties of Lender as set forth in this sec

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating te the powers and abligaticgsipf Trust
{pursuant to Lender's instructions) are part of this Deed of Trust;

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the
take the following actions with respect to the Property upon the written request of Lender and Grantor:

preparing and f|||ng a map or plat of the Real Property, including the dedication of streets or other r|ght5 to
public; (b) join in granting any easement or creating any restriction on the Real Property; and (c) join in
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Tru

Obligations to Notify. Trustee shall not be obligated to notify any other parly of a pending sale under any otner
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ien, or of any action or proceeding in which Grantor, Lender, ar Trustee shall be a party, unless
licable law, or unless the action or proceeding is brought by Trustee.

shall meet all qualifications required for Trustee under applicable law. In addition to the rights
4¢h above, with respect to all ar any part of the Property, the Trustee shall have the right to
sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
he full extent provided by applicable law.

foreclose hy'
accordanse

t County, State of Washington. The instrument shall contain, in addition to all other
. the names of the original Lender, Trustee, and Grantor, the book and page or the
Deed of Trust is recorded, and the name and address of the successar trustee,
ted and acknowledged by Lender or its successors in interest. The successor
e Property, shall succeed to all the title, power, and duties conferred upon the

and the instrumié€nt sh
trustee, without conve
Trustee in this Deed of
exclusion of all other

NOTICES. Subject to applig
any notice required to be give

the addresses shown near the begi é; ‘ Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed ofTrust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. dregs for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying oge of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lend ]
and except for notice required or allowed by’

"Related Documents, constitutes the entire understandmg and
agreement of the parties as to 1he matter: 8¢ f;} h in this Deed of Trust. No alleration of or amendment to this
Deed of Trust shall be effective uniess giveninwriting and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

Annual Reparts. If the Property is used for pu @n Grantor's residence, Grantor shall fumnish to
Lender, upon request, a certified statement of net operatingih received from the Property during Grantor's
previous fiscal year in such form and detail as Lender sha¥ reguize, "Net operating income™ shall mean alt cash
receipts from the Property less all cash expenditures magg | n with the operation of the Property.

Caption Headings. Caption headings in this Deed of
used to interpret or define the provisions of this Deed of*

nvenience purposes onty and are not to be

Merger. There shall be no merger of the interest or estate™
estate in the Property at any time held by or for the benefit of Lender
of Lender.

Beed of Trust with any other interest or
i apacity, without the written consent

preempted by federal law, the laws of the State of Washington'
This Deed of Trust has been accepted by Lender in the State of W

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lend HUEBMIt to the jurisdiction of the
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed
references to Grantor shall mean each and every Granfor. This mesgns, that eagh
respansible for all obligations in this Deed of Trust. ‘

e joint and several, and all
antor signing below is

No Waiver by Lender. Lender shall not be deemed to have waived any rights’
waiver is given in writing and signed by Lender. No delay or omission on the partDf
shall operate as a waiver of such right or any other right. A waiver by Lender o
shall not prejudice or constitute a waiver of Lender’s right otherwise to dem
provision or any other provision of this Deed of Trust. No prior waiver by Lendes
between Lender and Grantor, shall constitute a walver of any of Lender's rights o
as to any future transactions. Whenever the consent of Lender is required under t
of such consent by Lender in any instance shall not constitute continuing consent to subg
such cansent is required and in all cases such consent may be granted or withheld in the

Severability. If a court of competent jurisdiction finds any provigion of this Deed of Trust
unenforceabie as to any person or circumstance, that finding shall not make the offending prow
or unenforceable as to any other person or circumstance. If feasible, the offending provision g#
modified so that it becomes legal, valid and enforceable. |f the offending provision cannot be
be considered deleted from this Deed of Trust. Unless otherwise reguired by law, the illega
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enf
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grar
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors andyas
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantgf
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbe
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedvies

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homeskaad
exemption laws of the State of Washington as to all Indebiedness secured by this Deed of Trust.
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following capitalized words and terms shall have the following meanings when used in this Deed of
ifically stated to the contrary, all references to dollar amounts shall mean amounts in lawfui money
America. Words and terms used in the singular shall include the plural, and the plural shall
context may require. Words and terms not otherwise defined in this Deed of Trust shall
d {0 such terms in the Uniform Commercial Code:

wer" means Timothy M. Woodmansee and Alexandra L. Woodmansee and includes all
ning the Note and all their successors and assigns.

Deed of Trust. e wordg "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
inctudes withol ¢ ssignment and security interest provisions relating to the Personal Property and
Rents.

thy M. Woodmansee and Alexandra L. Woodmansee.

he guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without

means all existing and future improvements, buildings, structures,
pesy, facilities, additions, replacements and other construction on the Real

linprovements. The word
mobile homes affixed on the
Property.

Indebtedness. The word "Indebiadn
payable under the Note or Related:T
consolidations of and substitutions fagthe
Lender to discharge Grantor's obligati
obltgations under this Deed of Trust, toget

Il principal, interest, and other amounts, costs and expenses
ogether with all renewals of, extensions of, madifications of,

Lender. The word "Lender” means SaviB essors and assigns.

Note. The word "Note" means the promissgsy néte dated May 19, 2015, in the original principal amount
of $177,000.00 from Grantor to Lender,“together with all renewals of, extensions of, modifications of,
re‘hnancmgs of, consoiidations of, and substt; for the promissory note or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

" mean aleguipment, fixtures, and other articles of personal
er atiached or affixed to the Real Property,;
s of, and all substitutions for, any of such
ds (including without limitation all insurance

Personal Preperty. The words "Personal Prope
property now or hereafter owned by Grantor, and now
together with ail accessions, parts, and additions to,
property; and together with all issues and profits therg

Real Property. The words "Real Property” mean the real propert
Deed of Trust.

Related Documents. The words "Related Documents” mean loan

promigsgry notes, credit agreements,

g uted in conpection with the
Indebtedness: provided, that guaranties and environmental indemnity-agredmeatits 1ot "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents" means abl present and future rents, revenu ncome, sgues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE COMPANY, whos
BURLINGTON, WA 98233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THISS DEED OF
GRANTOR AGREES TQ ITS TERMS.

1/ /'/

Timothy 'Woodmansee

is P O BOX 443,

UST, AND EACH

GRANTOR:

X

x }
Alexandra LT Woodmansee
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ed Notary Public, personally appeared Timothy M. Woodmansee, personally known
of satisfactory evidence to be the individual described in and who executed the

day of m C‘~\t c20 I

Residing at &/\_ﬁ)—'} 4 :

My commission expires
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COUNTY OF

¢, personally appeared Alexandra L. Woodmansee, personally
. be the individual described in and who executed
Trust as his or her free and veluntary act and

On this day before me, the undersigned Notary
known to me or proved to me on the basis of satisf
the Deed of Trust, and acknowledged that he or she
deed, for the_uses and purposes therein mentioned. l )
218

hand and official seal this

Given ungé

REQUEST FOR FULL RECONV
. Trustee
Trust. You are hereby

To:
gfsons entitled thereto, the

The undersigned is the legal owner and helder of all indebtedness secured
requesied, upon payment ¢f all sums owing to you, 10 reconvey without warran
right, title and interest now held by you under the Deed of Trust.

Date:
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