When reébrde :
Umpqua Bank
Attn: Post Cl

P131057

~-P43695/6009-000-000-0008

[Inclucle lot, block and plat or section, township and range]

LOAN #: 8501230673

CHICAGO TITLE
(p20023%%59

% Line For Recording Datal

CASE #: 46-46-8-0797311
D OF TRUST

[MIN 1000458-1000092212-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Centain rules reg&rdin:
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is TARRENCE J MOLENDYK AND SARA!}

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpqua Bank.

ing under the

Lenderis  a State Chartered Bank, arganized
der's address is

laws of Oregon.
6021 244th Street SW, Mountlake Terrace, WA 98043.

(D) "Trustee” is Chicago Title Company.

{E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointe
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be

into and amends and supplements this Security Instrument,
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LOAN #: 8501230673

“Note" means the promissory note signed by Borrower and dated May 16, 2015.
* Ngite states that Borrower owes Lender  TWO HUNDRED FIFTY TWO THOUSAND NINE
D ‘DANDNo]100*************************iitt!***t*****************
‘ %, $252,900.00 ) plus interest. Borrower has promised to pay this debt in regular
erlodit Payinents and to pay the debt in full not later than June 1, 2045.
means the property that is described below under the heading “Transfer of Rights in the

and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrurment that are executed by Borrower, The following
tted by Borrower [check box as applicable]:

ider [ Condominium Rider (] Second Home Rider

x| Planned Unit Development Rider  [x] V.A. Rider

U Biweekly Payment Rider

{J) “Applicable La
ordinances and adm

-all controlling applicable federal, state and local statutes, regulations,
d orders {that have the effect of law) as well as all applicable final,

{K) “Communltyr Asso
other charges that are i

; Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeawners

ans any transfer of funds, other than atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
computer or magnetic tape so orderyinstruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is-iot |imi d£o, point-of-sale transfers, automated teller machine trans-
acticns, transfers initiated by telephe ansfers, and automated clearinghouse transfers.

{M) "Escrow ltems" means those ite ) e
{N) "Miscellaneous Proceeds"” meang any cor ﬁnsation, settlement, award of damages, or proceeds
paid by any third party {other than ins eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the F {: (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condémaation; or (iv) misrepresentations of, or omissions as 1o, the
value andfor condition of the Property.
(O} "Mortgage Insurance” means insura
on, the Loan.

rotecting Lender against the nonpayment of, or default

cun!y instrument
dures Act (12 U.S.C. §2601 et seq.) and its imple-
. ght be amended from time to time, or any
“““ ‘ubject matter. As used in this Security
atare imposed in regard to a “federally
lyre ted mortgage loan” under RESPA.
ken title 1o the Property, whether
d/or this Security Instrument.

Q) “RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024
additional or successor legislation or regulation that govar
Instrument, "RESPA” refers to all requirements and res
related mortgage loan” evenifthe Loan does notqualify as a™f

or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as homi
sors and assigns) and the successors and assigns of MERS, This S; .
(i) the repayment of the Loan, and all renewals, extensions and m ‘of the Note; and (i} the
performance of Borrower’s covenants and agreements under this S wient and the Note. For
this purpose, Borrower ifrevocably grants and conveys to Trustee, in trisst,with gower of sale, the following
described property located in the  County of Skagit
[Type of Recording Jurisdiction] [Mame of R

ler and Lender’s succes-
ment secures to Lender:

PHASE IV, ACCORDING TO THE PLAT THEREOQF RECORDED MARCH ' 2 :
AUDITOR'S FILE NO. 201203220011, RECORDS OF SKAGIT COUNTY, WASHING
SITUATED IN SKAGIT COUNTY, WASHINGTON.

LOT(S) 8 SAUK MOUNTAIN VIEW ESTATES NORTH PRD PH IV
APN #: #13064/6009-000-000-0008

p13/053
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LOAN #: 8501230673
rrently has the address of 1409 E Gateway Heights Loop, Sedro Woolley,
[Street] [City]
{"Property Address”):
[Zip Code]

-R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. Alt of the faregoing is referred to in this Security Instrument as
tower understands and agrees that MERS holds anly legal title to the interests granted
Beurity instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
including, |
Lender including

BORROWE! VEHANTS that Borrower is lawfully seised of the estate hereby conveyed and has
: nvéy, the Property and that the Property is unencumbered, except for encum-
’ arrants and will defend generally the title to the Property against all claims

FRUMENT combines uniform covenants for national use and non-uniform
ibns by jurisdiction to constitute a uniform security instrument covering real

iergst, Escrow Items, Prepayment Charges, and Late Charges.
fcipal of, and interest on, the debt evidenced by the Note and any

& tgder the Note. Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
paid, Lender may require that any or all subsequent
rment be made in one or more of the following forms,
- (¢} certified check, bank check, treasurer's check or
awn upon an institution whose deposits are insured by a

1. Payment of Principa
Borrower shall pay when due

ltems pursuant to Section 3. Paymerits dud
U.S. currency. However, if any chegk
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender; (&) cash; (b) v
cashier's check, provided any such ch
federal agency, instrumentality, or entity, Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by L'ender in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if tfie payment or partial payments are insufficient
to bring the Loan current, Lender may accept any paym rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prgjus rights to refuse such payment or partial
payments in the future, but Lender is not obfigated tp gpply sughpayments at the time such payments are
accepted. |f each Periodic Payment is applied as of its sghedsfled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplre ‘Barrower makes payment (o bring the
Loan current. if Borrower does not do so within a reasonable pe sf thne, Lender shall either apply such
funds or return themn to Borrower. If not applied earlier, such funds will be, applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or clging which Borrower might have now
or in the future against Lender shall relieve Borrower from grrents due under the Note and this
Security Instrument or performing the covenants and agreenterits-sec by this Security Instrument.

2.~ Application of Payments or Proceeds. Except as otherwiSe d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following ordes, ¢f priority: (a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca ue. Ar ining amounts shall
be applied first to late charges, second to any other amounts due underthia Secysftyinstrument, and then
to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic P,
ficient amount to pay any late charge due, the payment may be applied to th;
late charge. If more than one Periodic Payment is outstanding, Lender ma¥y apply.&n
from Borrower to the repayment of the Periodic Payments if, and to the exten! ]
paid in full. To the extent that any excess exists after the payment is applied t&-the full
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Nai

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shafl not extend or postpone the due date, or change the amount, of the Peripah

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymef
for: (a) taxes and assessments and other items which can attain priority over this Secu
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Frcgerty, ¥ ar
{c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage, Insurances
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Inss
ance premiums in accordance with the provisions of Section 10. These items are called "Escrgwt It
At origination or at any time during the term of the Loan, Lender may require that Community Ass&c

sent which includes a suf-
Jelingueiit payment and the
payment received
yment can be
ment of ane or
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LOAN #: 8501230673
s/Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il bt an Escrow Item. Borrower shall promptly furnish to Lender all notices of amaunts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

: Jpay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
% for any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event
chwa Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
=:r which paygnent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
3 ncmg such payment within such time period as Lender may require. Borrower'’s obligation
ments and to provide receipts shall for all purposes be deemed 1o be a covenant and

ved in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
risiphligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escraw Item, Lender may exercise its rights under Section 9 and pay such amount
in‘he obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
. Barrawer shall pay to Lender all Funds, and in such amounts, that are then

llect and hold Funds in an amaount (a) sufficient to permit Lender to apply the

ution Whose deposits are insured by a federal agency, instrumental-
ity, or entity (mcludmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendér shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sha|l'net,chargé Rorrower for holding and applying the Funds, annually analyzing
the escrow account, or venfymg ,é scrow Items, unless Lender pays Borrower interest on the Funds

Applicable Law requires interef
any interest or earnings on the
shall be paid on the Funds, Lendes
Funds as required by RESPA.

srower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA%ahd Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ishoimore than 12 monthly payments.

Upan payment in full of all surns secured by this i
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax;
utable to the Property which can attain priority over t

defined under RESPA, Lender shall no‘ﬁ
Lender the amount necessary to make u

ts, charges, fines, and impositions attrib-
strument leasehold payments or ground

provided in Section 3.

this Security Instrument unless
the lien in a manner acceptable
} contests the lien in good faith
Lender’s opinion operate to

that these items are Escrow Items, Borrower shall pay thent
Barrower shall promptly discharge any lien which has

to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the fien in, legal proc :
prevent the enforcement of the lien while those proceedings are-getid
are concluded: or {c) secures from the holder of the lien an agreemeng’safisfactpry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may '
lien, Within 10 days of the date on which that notice is given, Borrowg
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “axteride
other hazards including, but not limited to, earthquakes and floods, for which tender r
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood )
certification and tracking services; or (b) a ane-time charge for flood zone determination sind pé ﬁcatﬁon
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification, Borrower shafl also be responsible for the pay
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower,

It Borrower Tails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchza
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LOAN #: 8501230673
icgtar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Pretect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
fiahility and might provide greater or lesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
icies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right 1o hold the policies and renewal
: : *equires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices Hf Berrolyer obtains any form of insurance coverage, nol otherwise required by Lender,
for damage to, or géstrliction of, the Property, such policy shall include a standard mortgage clause and
' fagee and/or as an additional loss payee.

5, Barrawer shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of los%df ngr made promptly by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any insuranc eeds, whether or not the underlying insurance was required by Lender,
reapair of the Property, if the restoration or repair is economically feasible
ved. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Property to
riedl to Lender's satisfaction, provided that such inspection shall be
dishurse proceeds for the repairs and restoration in a single payment

work is completed. Unless an agreement is made in writing or
gaid on such insurance proceeds, Lender shall not be required to
praceeds. Fees for public adjusters, or other third parties,
1e insurance proceeds and shall be the sole obligation of
, ‘ omically feasible or Lender's security would be lessened,
the insurance proceeds shall be apptiet & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta Borfower, Such insurance proceeds shall be applied in the order
provided for in Section 2, .

if Borrower abandans the Property
claim and related matters. If Borrower
insurance carrier has offeredto settleacl

right to hold such instra
ensure the work has beé

orin a series of progress [
Applicable Law requires intérast 1
pay Borrower any interest or ea

#nay file, negotiate and settle any available insurance
‘respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a)Borrower’s rights to any insurance proceeds
in an amount nat to exceed the amounts unpaid under t te or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security Instr

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instrurm
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasanabty
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th el
destroy, damage or impair the Property, allow the Property to deterid
Whether or not Borrower is residing in the Property, Borrower shall majntgin th
the Property from deteriorating or decreasing in value due to its cordition. U
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrowis: sk
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Barrower is not relieved of Borrawer's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower natice at the time of or prior 10 such an interior inspection specifying su

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrd
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represe)
but are not limited to, representations concerning Borrower's occupancy of the Froper
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigk
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

ether or not then due,
Property as Borrower's principal residence
sontinue to occupy the Property as

Inspections. Borrower shall not
mit waste on the Property.
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LOAN #: 8501230673
orement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
prpriate to protect Lender's interest in the Property and rights under this Security Instrument, including

fude, but are not limited to: {a) paying any sums secured by a lient which has priority over this
£ tryment; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
: the Propetty and/or rights under this Security Instrument, including its secured position in a bankruptcy
eding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off, Although Lender may take action
nder does not have to do s¢ and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

ursed by Lender under this Section 9 shall become additional debt of Borrower
ity Jristrument. These amounts shall bear interest at the Note rate from the date of
' ayable, with such interest, upon notice from Lender to Borrower requesting

agreed gt Leis

Any amounts dis
secured by this Sed
disbursement a
paymert,

If this Security Insts
Borrower shall not surr
the ground lease. Bo
ground lease. If Borr,
unless Lender agreesto

10. Mortgage insur;
Borrower shall pay the pr

he leasehold estate and interests herein conveyed or terminate or cancel
hall.not, without the express written consent of Lender, alter or amend the
- azquires Tee title to the Property, the leasehold and the fee title shall not merge
n writing.

ander required Mortgage Insurance as a condition of making the Loan,
ums régliregd to maintain the Mortgage Insurance in effect. If, for any reason,
ihe Mortgage Insurance o C il by Lender ceases 1o be available from the mortgage nsurer
that previously provided suéh-nSurancs and Borrower was required to make separately designated pay-
ortjage Insurance, Borrower shall pay the premiums required to obtain
tto theMbrtgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroweg.efthe. Mitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [ ftiaily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len 1 of the separately designated payments that were due
when the insurance coverage ceased to'bgfin efféct.Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of, Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loanis &ly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo erve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amouint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avéjlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur f Lender required Mortgage Insurance as a
separately designated payments toward
remiums reguired to maintain Mortgage
until Lender’s requirement for Mortgage
een Borrower and Lender providing for
Tathing in this Section 10 affects Bor-

rower’s abligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender (or any entity that ps
incur if Borrower does not repay the Loan as agreed. Barr

Morlgage insurers evaluate their total risk on all such if
enter into agreements with other parties that share or modify tf
are on terms and conditions that are satisfactory to the mortgage-
to these agreements. These agreements may require the mortgage in:
source of funds that the mortgage insurer may have available (whicti
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Notg.
other entity, or any affiliate of any of the foregoing, may receive (directiy-
from {or might be characterized as) a portion of Borrower's payments for Mori
for sharing or modifying the mortgage insurer’s risk, or reducing losses. if
an affiliate of Lender takes a share of the insurer’s risk in exchange for a §
the insurer, the arrangement is often termed “captive reinsurance.” Furthe

(@) Any such agreements will not affect the amounts that Borrower-
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if a
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain canc
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of
or termination.

party to the Mortgage Insurance.
yforce from time to time, and may
freduce losses. These agreements
ndthe other party {or parties)

£I, any reinsurer, any
WwecHy) amaunts that derive
g Insurance, in exchange

fnint provides that

assigned to and shail be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration arfep:
the Property, if the restoration or repair is economically feasible and Lender’s security is not | 3
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LOAN #: 8501230673

such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
fider has had an opportunity to inspect such Property to ensure the work has been completed to

less an agreement is made in writing or Applicable Law requires interest to be paid on such
Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would

ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
.rovided for in Section 2.

efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
=ss Borrower and Lender otherwise agree in writing, the sums secured by
be reduced by the amount of the Miscellaneous Proceeds multiplied by the
int of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partiaf
balance shall be paid to Borrower.

esgruction, or loss in value of the Property in which the fair market vaiue
of the Property immediataly,before te partial taking, destruction, or loss in value is less than the amount
of the sums secured imméy y befoie the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreesntiting, e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetkér gt not the sums are then due.

If the Property is abandonét 5y Borrewer, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencs) offers 16 make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 36.¢ he date the notice is giver, Lender is authorized to collect

and apply the Miscellaneous Proceeds gjtHer to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or g the "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or ti Ly galnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this Sgct
acceleration has occurred, reinstate as provided in Sectig
dismissed with a ruling that, in Lender's judgmert, p
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender/N,
ment or madification of amortization of the sums secured by instrument granted by Lenderto
Borrower or any Successor in Interest of Borrower shall no lease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be req e&‘i jerilgglectsls

this Security Instrument sk

following fraction: (a) '
tion, or loss in values|
taking, destruction, arios
In the event of a partia

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
ity Instrument. Borrower can cure such a default and, if
8, by causing the action or proceeding to be
prfeiture of the Property or other material
is Securily Instrument. The proceeds of
ment of Lender's interest in the Property

«otrepair of the Property shall be applied

r. Extension of the time for pay-

wise modify amortization
by the original Borrower
sing any right or remedy
entities or Successors

of the sums secured hy this Security Instrument by reason of any d mMarid m
or any Successors in Interest of Borrower. Any forbearance by Lender in ex
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b} is not personalty obligated to pay the surfis-
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjecttothe provisions of Section 18, any Successar inimerest of Borrower who s
obligations under this Security Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such refea
covenants and agreements of this Security Instrument shall bind {(except as provided in Sg
benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thig-Segtrrity
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. I
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LOAN #: 8501230673
ny“other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

: aan is subject to a law which sets maximum loan charges, and that law is finally interpreted

he permitted limit; and (b} any sums already coliected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
bedreated as a partial prepayment without any prepayment charge (whether or not a
' rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

of such gverch

15. Notices. Afr given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any ngyi rrower in connection with this Security Instrument shall be deemed to have
been given to Bettovier whén mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other#neanis; Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresslyresuires otherwise. The notice address shall be the Property Address unless
Borrower has designatéd. & substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'g, of-addeess. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrdwey skiall oniy teport a change of address thraugh that specified procedure. There
may be only one designatedl noticesaddress under this Security Instrument at any one time. Any notice to
Lender shall be given b ‘_ y maifing it by first class mail to Lender's address stated herein
unless Lender has designated-anothef agidress by notice 10 Borrower. Any notice in connection with this
Security Instrument shall notse-tegmed to have been given to Lender until actually received by Lender, if
any ngtice required by this Sec ' is also required under Applicable Law, the Applicable Law
requirement will satisfy the co irement under this Security Instrument,

16. Governing Law; Severabiit Construction. This Security Instrument shall be governed
by federal law and the law of theijur Fin which the Property is located. All rights and obligations
contained in this Security Instrument &€ spibject ke any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impligitlyallows the parties to agree by contract or it might be silent, but
such silence shall not be construed as-a prohibitidn against agreement by contract. In the event that any
provision or clause of this Security Instrimsnt.sr the Note conflicts with Applicable Law, such conflict shall
not affect cther provisions of this Securit rument or the Note which can be given effect without the
canflicting provision.

As used in this Security Instrument: (3} {
corresponding neuter words or words of the féminine g
include the plural and vice versa; and (c) the word ®
take any action. :

17. Borrower's Copy. Borrower shall be given ofie copy

18. Transfer of the Property or a Beneficial Intgrgst i
estin the Property” means any legal or beneficial interes _
beneficial interests transferred in a bond for deed, contract for'dee
agreement, the intent of which is the transfer of title by Borrower at a 1

I all or any part of the Property or any Interestin the Propegty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r trangfersed) without Lender's prior written
consent, Lender may require immediate payment in full of ail, Serfs secured.by this Security Instrument.
However, this option shall not be exercised by Lender if such éxere hited by Applicable Law,

if Lender exercises this option, Lender shall give Berrower noliCe eration. The notice shall
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower miegts cenain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinge any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any ' tained in this
Security Instrument; (b} such other period as Applicable Law might specify f of Borrower's
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument: rons are that
Borrower: (a) pays Lender all sums which then would be due under this Secur ¥ ament and the
Note as if no acceleration had occurred; (b} cures any default of any other coveria i
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pi tect-
ing Lender's interest in the Property and rights under this Security Instrument; and (d) lakes
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security tnstrument, and Borrower’s obligation to pay the sums secured by this Security lnglt
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c}
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fundse
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

ords of thesmasculine gender shall mean and include
b) words in the singular shall mean and
sole discretion without any obligation to

he Note and of this Security Instrument.
Lorrower. As used in this Section 18, "Inter-

ety, including, but not limited to, those
allment sales contract or escrow
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; LOAN #: 8501230673
lly efiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Cepferation under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

e under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

n written notice of the change which will state the name and address of the new Loan
; to which payments should be made and any other information RESPA requires in

ss atherwise provided by the Note purchaser.
der may commence, join, of be joined to any judicial action (as either an indi-
ber'of a class) that arises from the other party’s actions pursuant to this Security
it the ather party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
guirements of Section 15} of such alleged breach and afforded the other
i dfter the giving of such natice ta take corrective action. If Applicable
Law provides a time p ist elapse before certain action can be taken, that time period will be
deemed to be reasonable for pu s of this paragraph. The notice of acceleration and oppariunity to
cure given to Borrower pursuant to'Jection 22 and the notice of acceleration given to Borrower pursuant

Neither Bor
vidual litigant 6r the s

Instrument or that alled;
of, this Security Instrume
given in compliance wg
party hereto a reas

to Section 18 shall be de 10 satisfy the notice and opportunity to take corrective action provisions of
this Section 20,
21. Hazardous Substances. A ed in this Section 21: (a) "Hazardous Substances” are those

substances defined as toxic orihaz stances, pollutants, or wastes by Environmental Law and
; other flammable or toxic petroleumn products, toxic pesti-

itefials containing asbestos or formaldehyde, and radioactive
federatlaws and laws of the jurisdiction where the Property
is located that refale to health, safety oreph 3 al protection; (c) "Environmental Cleanup” includes
any response action, remedial action ;¥ repoval action, as defined in Environmental Law, and (d) an
*Environmental Condition” means a congftior! that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Hazards
do, nor allow anyane else to do, anything affecting the Pr.
Law, (b) which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that ag
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice of

or other action by any governmental or regulatory agency
Hazardous Substanice or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, léaking,
of any Hazardous Substance, and (c) any condition caused [i
ous Substance which adversely affects the value of the Property-H{Bet
governmental or regulatory authority, or any private party, that any re f
Hazardous Substance affecting the Property is necessary, Borrovier
remedial actions in accordance with Environmemntal Law. Nothing ' Jicreate arty obligation on
Lender for an Environmental Cleanup.

cides and herbicides, volatile solVesits,
materials; {b)} "Environmental Law"

ence, use, disposal, storage, or release of any Hazardous
us Substanges, on or in the Property. Borrower shall not
a) that is in violation of any Environmental
. due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
ropriate to normai residential uses and to
duitr.substances in consumer products}.
mvestigation, claim, demand, lawsuit
arly involving the Property and any
er has aciual knowledge, (b} any Environ-
igckrarge, release or threat of release
sence, use or release of a Hazard-
arns, or is notified by any
pther remediation of any

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower:
ing Borrower’s breach of any covenant or agreement in this Security
acteleration under Section 18 unless Applicable Law provides otherwi

not prior to
> shall specify:

{a) the default; (b) the action required to cure the default; (c) a date, n : days from
the date the notice is given to Borrower, by which the default must be cured, ai hat failure to
cure the default on or before the date specified in the notice may resultina &Fthe sums

secured by this Security Instrument and sale of the Property at public aucti : & tiot less
than 120 days in the future. The notice shall further inform Borrower of the rig e.after
acceleration, the right to bring a court action to assert the non-existence of a defadltor apy ¢
defense of Borrower to acceleration and sale, and any other matters required to heded
notice by Applicable Law. If the default is not cured on or before the date speci i th
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ©
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor,
and costs of title evidence.
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LOAN #: 8501230673
IE.ender invokes the power of sale, Lender shali give written notice to Trustee of the occur-
f an event of default and of L.ender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of saie and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
‘t:on of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

n one or more parcels and in any order Trustee determines. Trustee may posipone
saleof the roperty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

diver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the salein
Itexpenses of the sale, including, but not limited to, reasonable Trustee's
3 Il sums secured by this Security Instrument; and (c) any excess to the
person or perffs 1S iegally itled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance, AJpsh payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recanuey m@?r_opeﬂy and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withouit
warranty to the person or perSons tedally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's féeffor preganing the reconveyance.

24. Substitute Trustes. In acegrdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trusiee a ted hereunder who has ceased to act. Without conveyance of
the Property, the successor trusiteshatl succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The '

tused principally for agricultural purposes.
iled to recover its reasonabie attorneys’ fees and costs in
forg'e any term of this Security Instrument. The term “attorneys’
yinent, shall include without timitation attorneys’ fees incurred

any action or proceeding to construe
fees,” whenever used in this Security Fos
by Lender in any bankruptcy proceedi

/ WA 27 Y- /M

TARRENCE J MOLENDYK /

/9 bpo, 2y iSea)
‘DATE

Senan SEANICNTE
SARAH A MOLENDYK

5-19-15  (Seal)
DATE

Initials: /=244,
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COUNTY OF SKAGIT SS:

rsonally appeared before me TARRENCE J MOLENDYK AND SARAH A
own to be the individual party/parties described in and who executed the
ey)signed the same as his/
; therein mentioned.

within_and foregoing instrument, and acknowledged that he/sh
siuntary act and deed, for the uges and purpo
i day of _,L_,u%_ OIS

heyfthei2
et my hand and official seal this
W AYINEZ 7 I

TVEN u
Notary Public in anEfo( the State of
Washington, residing at SKAGIT

Maivefa J- Ja{ﬁr}j
.,

\\\\\\\\\\\\ YL 1 4,
- i,
[}

Sy jEva’% l,

/S;/ Foll

My Appointment

Lender: Umpqua Bank STANR vy, ’
FEIR O N %,

NMLS ID: 401867 = Q‘,;‘“{:ﬁ; f :*ef’.f,&%%
Loan Originator: Suzanne L z §§§ ‘E_O‘A"?;_ 2497,
- e ) >
NMLS ID: 487442 I T
z z - Z z
7% e, L EZ
Yo, UG £5F

Sy 70,050 S S

e 5 LTI )

S O e

N e

o
ATt
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LOAN #: 8501230673
CASE #: 46-46-6-0797311
MIN: 1000458-1000092212-7

RANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
\FFAIRS OR ITS AUTHORIZED AGENT.

Z[} LOAN AND ASSUMPTION POLICY RIDER is made this
y, 2015, and is incorporated into and shall be deemed
ril'the Mortgage, Deed of Trust or Deed to Secure Debt (herein

&t 6f even date herewith, given by the undersigned (herein
¢'s Note to  Umpqua Bank, a State Chartered Bank

THIS VA GUARA

16th day
to amend and supp
“Security Instrumeit”)
“Borrower”) to secure Borro

. _ (herein "Lender”}
and covering the Prope  the Security Instrument and located at
1409 E Gateway Heights Loo

Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVE
in the Security Instrument, Borrg

\ddition to the covenants and agreements made
nder further covenant and agree as follows:

{fthe indebtedness secured herebybe'guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overnthe rights, duties and tiabilities of Borrower ap¢ Lender. Any provisions ofthe Security
nstrument or other instruments execlited in cefinection with said indebtedness which
are inconsistent with said Title or Regulatio ing, but not limited to, the provision
for payment of any sum in connection with gsfepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrtime ereby amended or negated to

the extent necessary to conform such instrurrent itle or Regulations.
By applicable state law, Borrower will

LATE CHARGE: At Lender’s option, and as allowed :

pay a “late charge” not exceeding four per centumi(4%) ¢ he overdue payment when
paid more than fifteen (15) days after the due date cover the extra expense
involved in handling delinquent payments, but sucn.’l rge” shall not be payable
out of the proceeds of any sale made to satisfy the indebted cured hereby, unless
such proceeds are sufficient to discharge the entire ind
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs failorr
in full amount within 60 days from the date that this loan wouid lly become eligible
for such guaranty committed upon by the Department of Ve Adffairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morgagee
indebtedness hereby secured at once due and payable and may*forecCles
may exercise any other rights hereunder or take any other proper actierl

TRANSFER OF THE PROPERTY: This loan may be declared i
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant t¢. 5
Chapter 37, Title 38, United States Code.

ssue its guaranty

An authorized transfer (“assumption”) of the property shall also be subject,
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payable at the i
transferto the loan holder or its authorized agent, as trustee for the Department of Vetefar

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 8501230673

assumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest at the rate
and, at the option of the payee of the indebtedness hereby secured or
ereof, shall be immediately due and payable. This fee is automatically
assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
MPTIQN PROCESSING CHARGE: Upon application for approval to allow
n, a processing fee may be charged by the loan holderorits authorized
g the creditworthiness of the assumer and subsequently revising the
regceds when an approved transfer is completed. The amount of this
charge shalindt exceed the maximum established by the Departiment of Veterans Affairs
for a loan to which Bectiori 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees o assume all of the obligations of the veteran under the terms of
the instruments cie rid-s@curing the loan. The assumer further agrees to indemnify
the Department of Ve Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rider.

(b} A8 |
assumption ofthiste
agent for deterpii
holder's ownership.re

er(s) has executed this VA Guaranteed Loan and

[ 7 May 2ey5(Seal)
“DATE

TARRENCE J MOEENDYK

Soneun Amgluadik 519 (Seal)

SARAH A MOLENDYK DATE
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LOAN #: 8501230673
MIN: 1000458-1000092212-7

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0797311

NIT DEVELOPMENT RIDER is made this 16th day of

May, 2015 and is incorporated into and shall be deemed to amend and
supplement the'Moitgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same, givereby the undersigned (the "Borrower”) to secure Borrower's Note

t0 Umpqua Bénk, hartered Bank

{the "Lender”)
the Property described in the Security Instrument and

limited to, a parcel of land improved with a dwelling,
dls a rtain common arcas and facilities, as described
RICTIONS

The Property includes, "t
together with other such p
in COVENANTS, CONDITIONM:

{the "Declaration”).
The Property is a part of a planrs i development known as Sauk Mountain View
Estates
(the"PUD"). The Property alsoinclud
or equivalent entity owning or man

(the "Owners Association”) and the uses, ben

orrower’s interestin the homeowners association
mg the copamon areas and facilities of the PUD
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Securitg Instrument, Borrower and Lender, fu) svenant and agree as follows:

A. PUD Obligations. Borrower shall petforavaliof Borrower’s obligations under the
PUD's Constituent Documents. The "Constituent B3 ents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any gquivalént document which creates
the Owners Association; and (iii) any by-laws or other rules ¢r regulations of the Owners
Association, Borrower shall promptly pay, when dues gll dues and assessments
imposed pursuant to the Constituent Documents, =

B. Property Insurance. So long as the Owners’
generally accepted insurance carrier, a "master” or "blanket”policyinsuring the Property
which is satisfactory to Lender and which provides insurance caverage in the amounts
(including deductible levels), for the periods, and against ipss byire; hazards included
within the term “extended coverage,” and any other hazardsincl g, but not limited
to, earthquakes and floods, for which Lender requires insurarncesthen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender ©f the yaarly premium
installments for property insurance on the Property; and (i) Borrower:s
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owriers”Assogiati

What Lender requires as a condition of this waiver can change during i

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lielvs
repair following a loss to the Property, or to common areas and facilities ¢
proceeds payable to Borrower are hereby assigned and shall be paid to
shall apply the proceeds to the sums secured by the Security Instrument;
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as‘'may b
reasonable to ensure that the Owners Association maintains a public liability ing
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: 7=/
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LOAN #: 8501230673
ndemnation. The proceeds of any award or claim for damages, direct or
tial, payable to Borrower in connection with any condemnation or other
arfahy part of the Property or the common areas and facilities of the PUD,
wveyance in lieu of condemnation, are hereby assigned and shall be paid
“proceeds shall be applied by Lender to the sums secured by the
nt'as provided in Section 11.
¢ Consent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
‘of substantial destruction by fire or other casualty or in the case
of a taking by condesination or eminent domain; (ii) any amendment to any provision of the
“Constituent Docurne provision is for the express benefit of Lender; (iii) termination
of professional matxaggm dassumptionof self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained.by the Oywners Association unacceptable to Lender.

F. Remedies. If Busrgwer.dazs not pay PUD dues and assessments when due,
then Lender may pay thern Any amounts disbursed by Lender under this paragraph
F shali become additional debf of Borrower secured by the Security Instrument. Unless
Borrower and Lender ac ek terms of payment, these amounts shall bear
interest from the date of ¢ sment at the Note rate and shall be payable, with
interest, upon notice from Lendey io/Borrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

— 7;,# % g ;
iARRENCE J %LENDYK s

So/\om CL W Loy ched

with Lender’s
to: (i) the abandonine
required by law in the cd

" and agrees to the terms and covenants

; 7’ L Z@/_;-(Seal)
: DATE

S-(-15°  (Seal}

SARAH A MOLENDYK ) DATE
siny -y
ditials: /=77 _FPuwes
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 16th day of May, 2015, and is
#amends and supplements the Deed of Trust (the "Security
¢ glate given by the undersigned {the "Borrower,” whether there
5 undersigned) to secure Borrower's Note to

tiartered Bank

incorporated
Instrument”) of the'ga
are one or more pe

Umpqua Bank, a-Stat

("Lender”) of the same date
Instrument, which is ley d

1409 E Gateway Heig

d covering the Property described in the Security

P, Sedro Woolley, WA 98284.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section of4le Security Instrument is amended as follows:

"Lender” is Umpqgua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurmiénts "Lk m “Lender” includes
any successors and assigns of Lender. '

S, In MERS is a separate

"MERS" is Mort%lage Electronic Registration Sys |5 aseparat
ender. is

corporation that is the Nominee for Lender and is acting,
organized and existing under the laws of Delaware, and has art.
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888

appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but netiir
successor trustee, assigning, or releasing, in whole or in part this.>
foreclosing or directing Trustee to institute foreclosure of this Seg
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successors’' &
MERS. This appointment shall inure to and bind MERS, its successp
as well as Lender, until MERS' Nominee interest is terminated. '

the following definition:

~ “Nominee” means one designated to act for another as its represe
a limited purpose.
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FER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

#Instrument secures to Lender: (i) the repayment of the Loan, and
bns and modifications of the Note; and {ii) the performance of

all renewals, exie _ .
ind agreements under this Security Instrument and the Note.

Borrower's ceveria

For this urF oridwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fimg described pro_lgerty located in the

County [I\P/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOT 8, SAUK M fi
DEVELOPMENT- PHASE IV

MARCH 22, 2012 UNDER
SKAGIT COUNTY, WASHIN
SITUATED IN SKAGIT-COL
LOT(S) 8 SAUK MOUNT,
APN #: R130698/6009-000+

P1%105%

JDITOR'S FILE NO. 201203220011, RECORDS OF
GTON.

NFY, WASHINGTON.

IEW ESTATES NORTH PRD PH IV

which currently has the address of ° 409E Gateway Heights Loop, Sedro Woolley,

[Street][City]
WA 98284 ("Property A
[State] [Zip Code]

hereafter erected on the
now or hereafter a part of
¢ covered by this Security
rity Instrument as the

TOGETHER WITH all the improvem LA
property, and all easements, appurtenances, and fixture
the property. All replacements and additions shajl als
Instrument.” All of the foregoing is referred to hi
"Property.”

Lender, as the beneficiary under this Security ument, designates MERS
as the Nominee for Lender. Any notice required by Applicablé Law or this Security
Instrument to be served on Lender must be served ‘ph, MEKRS as the designated
Nominee for Lender. Borrower understands and agrees that MERS .ds the designated
Nominee for Lender, has the right to exercise any or all inte granted by Borrower
to Lender, including, but not limited to, the right to foreclos: ds e Property;
and to take any action required of Lender including, but not {iry; signing and
releasing this Security Instrument, and substituting a successo

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conriegt
Security Instrument must be in writing, Any notice to Borrower in con
Security Instrument shall be deemed to have been given to Borrower w naiiee
by first class mail or when actually delivered to Borrower's notice address if ‘sef
by other means. Notice to any one Borrower shall constitute notice to all*Barrose
unless Applicable Law expressly requires otherwise. The notice addressishall b
the Property Address unless Borrower has designated a substitute notice
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Lender. Borrower shall cFromptly notify Lender of Borrower's change of

der specifies a procedure for reporting Borrower’s change of address,
ali only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
nent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
ave been given to Lender until actually received by Lender. If
is-Security Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

address by
rovides to
ERS' Nomiix n
with this Security ™
actually receive bg
shall not be deemgi

any notice requireg
the Applicable Law
Security Instrumen

D. SALE OF NO

Section 20 of the

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ity Insttument is amended to read as foliows:

20.Sale of Note; C
or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS | interest in this Security Instrument, MERS
remains the Nominee for Lender with4he authority to exercise the rights of Lender. A
sale might resuit in a change in the eftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Noté and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be on nore changes of the Loan Servicer
unrelated to a sale of the Note. If there i
will be given written notice of the chan
the new Loan Servicer, the address to
other information RESPA requires in conn
If the Note is sold and thereafter the L
than the purchaser of the Note, the mortga
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser u
purchaser.

: oan Servicer; Notice of Grievance. The Note
‘together with this Security Instrument) can be sold
ice tg' Borrower. Lender acknowledges that until it

#nge of the Loan Servicer, Borrower

fll state the name and address of
ments should be made and any
h a notice of transfer of servicing.
rvfced by a Loan Servicer other
seryjéing obligations to Borrower
d to'a successor Loan Servicer
wise provided by the Note

Neither Borrower nor Lender may commenc ¢
action (as either an individual 1iti%ant of the member of & class) that arises from the
other Elarty's actions pursuant to this Security Instrument or thaf alleges that the other

arty has breached any provision of, or any dut%/ owe b%ere son, of, this Security
nstrument, until such Borrower or Lender has notified the ofiter A (with such notice
given in compliance with the requirements of Section 15) 6t such-alleged breach and
afforded the other party hereto a reasonable period after thes giving ofsuch notice to
take corrective action.”If Applicable Law provides a time period whkich must elapse
before certain action can be taken, that time period will be deemgt ‘reasonable
for purposes of this paragraph. The notice of acceleration and opp Lure given
to Borrower pursuant to Section 22 and the notice of acceleration gi o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice an iryto take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lendes ar
may from time to time appoint a successor trustee to any Trustee appointed Figkg
who has ceased to act. Without conveyance of the Property, the successoritry
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