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2. CONVEYANCE odland valuable consideration, the receipt and sufficiency of which is
acknowledged, a the ecured Debt (defined below) and Grantor's performance under this
Security Instrument, Grasifor irrgvocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property:

SPINNAKER COVE BIV 2, LOT

The property is located in .. SKAGIT. COUN.TY. ..

(Coumy)

J400 N 43RD.PL., MOUNT VERNON. ........+% ... ..., Washington ..., 98273-8912. ..
(Address) i (ZIP Cexde)

ghts, oil and gas rights, all water
provements, structures,

Together with all rights, easements, appurtenances,
and riparian rights, ditches, and water stock and all emstmg And
fixtures, and replacements that may now, or at any time in th
above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal
any one time shall not exceed $ ....20,000.00.......................
does not include interest and other fees amd charges validly made pu

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt":js defj
A, Debt incurred under the terms of all promissory note(s), conttact(s) glaranty(ies

evidence of debt described below and all their extemsions, reéaewsal
substitutions, (You must specifically identify the debi(s) secured and you sho
maturity date of such debt(s).)
Borrower{s): ROBERT EMMONS and EULA EMMONS
Principal/Maximum Line Amount; 50,000.00
Maturity Date: 04/21/2045
Note Date: 04/21/2015
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B. Al future advances from Lender to Grantor or other future obligations of Grantor to Lender under

ny promissory note, coniract, guaranty, or other evidence of debt executed by Grantor in favor

£ Lender after this Security Instrument whether or not this Security Instrument is specifically

glerenced. If more than one person signs this Security Instrument, each Grantor agrees that this

Security Instrument will secure all ftture advances and future obligations that are given 10 or

urred by any one or more Grantor, or any one or more Grantor and others. All future advances

ex future obligations are secured by this Security Instrument even though all or part may

“advanced. All future advances and other future obligations are secured as if made on the
Security Instrument. Nothing in this Security Instrument shall constitite a

‘2 make additional or future loans or advances in any amount. Any such commitment

%0 in a separate writing.

Grantor owes to Lender, which may later arise, to the extent not prohibited

not limited to, liabilities for overdrafts relating to any deposit account

;antor and Lender.

vanced and expenses incurred by Lender for insuring, preserving or

eProperty and its value and any other sums advanced and expenses

agreement berw
D. All additional
otherwise py

any subsequent securit
Instrument.

DEED OF TRUST COVERA
obligations under the Secured I
this section, Lender may refuse’
not exercising either remedy on Gran
consider the event a breach if it hapgen

affor agrees that the covenants in this section are material
t and fhns Security [nstrument. If Grantor breaches any covenant in
tdke additional extensions of credit and reduce the credit limit. By
brea ender does not waive Lender's right to later

Payments. Grantor agrees that all paykpesits under the Secured Debt will be paid when due and in
accordance with the terms of the Secured:Debt and this Security [ostrument.

Prior Security Interests. With regard to any other mx sdeed of trust, security agreement or other
lien document that created a prior security interest pr'epeumiizance on the Property, Grantor agrees to
make all payments when due and to perform or cﬁmgiy with il £ovenants. Grantor also agrees not to
allow any modification or extension of, nor to request.any fatuge advances under any note or agreement
secured by the lien document without Lender's prio ;

Claims Agaiost Title, Grantor will pay all taxes, assessmtnts,
ground rents, utilities, and other charges relating to the Praperty wh
to provide to Lender copies of all notices that such amountsare.d
Grantor's payment. Grantor will defend title to the Property agains!
lien of this Security Instrument. Grantor agrees to assign to Lender,
claims or defenses Grantor may have against parties who supply la
improve the Property.

umbrances, lease payments,
. Lender may require Grantor
the recelpts evidencing

Property Conditi(m, Alterations and Inspection. Grantor will keep
make all repairs that are reasonably necessary. Grantor shall not commit or
impairment, or deterioration of the Property. Grantor agrees that the natur.
will not substantlally change without Lender's prior written consent. Grantor:wil
in any license, restrictive covenant or easement without Lender's prior written’ vensent,
notify Lender "of all demands, proceedings, claims, and actions against Grantor, and of ad
damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable- ]
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or befgfe an

inspection specifying a reasonable purpose for the inspection. Any inspection of the Propetty shal
entirely for Lender’s benefit and Grantor will in no way rely on Lender's inspection.
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uthority to Perform. 1If Grantor fails to perform any duty or any of the covenants contained in this
Seeutity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor

points, Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
perfortaance. Lender's right to perform for Grantor shall not create an obligation to perform, and

failure to perform will not preclude Lender from exercising any of Lender's other rights under

ndominivms; Planned Unit Developments,  Grantor agrees to comply with the
Jease if this Security Instrument is on a leasehold. If the Property includes a unit in a
ptanned unit development, Grantor will perform all of Grantor's duties under the
regulations of the condominium or planned unit development.

Condemaia (;}

will give Lender prompt notice of any pending or threatened action, by private
or public entities

¢ or take any or all of the Property through condemmnation, eminent domain,
or any other means thorizes Lender to intervene in Grantor’s name in any of the above
described actions.st gl or assigns to Lender the proceeds of any award or claim for damages
connected with a wndﬁmmnonﬁ ther taking of all or any part of the Property. Such proceeds shall be
considered payments ingd will be pplied as provided in this Security Instrurnent. This assignment of
proceeds is subject any, prior mortgage, deed of frust, security agreement or other lien
document.

Insurance. Grantor shall keep Property i

ed against loss by fire, flood, theft and other hazards and
tisks reasonably associated w'xﬁh' Pt

ue to its type and location, This insurance shall be
that Lender requires. What Lender requires pursuant to
ring the term of the Secured Debt. The insurance carrier
; subject to Lender's approval, which shall not be
the coverage described above, Lender may, at
nder's rights in the Property according to the terms of this

the preceding two sentences ma
providing the insurance shall be chos
unreasonably withheld. If Grantor fails:
Lender's option, obtain coverage to pt
Security Instrument.

All insurance policies and renewals shall bé eptable
clause” and, where applicable, "loss payee clause.” Gy
cancellation or termination of the insurance. Lendeg:

ader and shall include a standard "mortgage
Il immediately notify Lender of

ie right to hold the policies and

,uender all receipts of paid premiums

to the insurance carrier and Lender.

Unless otherwise agreed in writing, all insurance proceeds shail be ap

to the restoration or repair of
the Property or to the Secured Debt, whether or not then d

option. Any application of

led payment nor change the
acquired by Lender,
e Property before the
e the acquisition.

amount of any payment. Any excess will be paid to the Grantor-1f-
Grantor's right to any insurance policies and proceeds resulting fro
acquisition shall pass to Lender to the extent of the Secured Debt i

Financial Reports and Additional Documents. Grantor will provi
financial statement or information Lender may deem reasonably necessary.
deliver, and file any additional documents or certifications that Lender may
perfect, continue, and preserve Grantor's obligations wnder this Security Ins
status on the Property

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully sei
conveyed by this Security Instrument and has the right to irrevocably grant, couvey‘ &
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is unes
for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt e
immediately due and payable upon the creation of, or contract for the creation of, a transfer &r
or any part of the Property. This right is subject to the restrictions imposed by federal law (1
591}, as applicable,




10.
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EFAULT. Grantor will be in default if any of the following occur:

Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Debt that is an open end home equity plan.

on or inaction by the Borrower or Grantor occurs that adversely affects the Property
i the Property, This includes, but is not limited to, the following: (a) Grantor fails to
lirance on the Property; (b) Grantor transfers the Property; (¢) Grantor commits
Fctively uses or fails to maintain the Property such that the action or inaction
ecurity; (d) Grantor fails to pay taxes on the Property or otherwise fails to

; to be filed against the Property that is senior to the lien of this Security
Instrument; {¢) a solg-Grziitor dies; (f) if more than one Grantor, any Gramior dies and Lender's security
is adversely affected, () thePraperty is taken through eminent domain; (h) a judgment is filed against
Grantor and subjegt ot ind the Property to action that adversely affects Lender's interest; or (i) a
prior lienholder forecjosés on the Froperty and as a result, Lender’s interest is adversely affected.

2n executive officer of Lender or an affiliate and such Borrower
lender in an aggregate amount greater than the amount permitted

Executive Officers. A
becomes indebted to Lefides<
under federal laws and regulat

REMEDIES ON DEFAULT:
[nstrument, Lender may accelerite
provided by law if Grantor is in defa
provide Grantor with notice of the ri
foreclosure actions.

any other remedy available under the terms of this Security
¢ured Debt and foreclose this Security Instrument in a manner
in som tances, federal and state law will require Lender to
cuire,#Or other notices and may establish time schedules for

At the option of the Lender, all or any pakt of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable,>afier giving netfee if required by law, upon the occurrence
of a default or anytime thereafter. Lender shall be entitlé without limitation, the power to sell the
Property.

If there is a default, Trustee shafl, at the request of*
whole or in separate parcels at public auction to the Hi
and clear of all right, title and interest of Grantor at such time apd
shall give notice of sale including the time, terms and plac
be sold as required by the applicable law in effect at the ti

rtise and sell the Property as a
ash and convey absolute title free

ke and deliver a deed
aying all fees, charges
iens, assessments and

Upon sale of the Property and to the extent not prohibited by faw,.T
to the Property sold which conveys absolute title to the purchaser, a
and costs, shall pay to Lender all moneys advanced for repairs, tax
prior encumbrances and interest thereon, and the principal and intere;
surplus, if any, to Grantor. Lender may purchase the Property. The reg
shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured B
balance is due or is accelerated or after foreclosure proceedings are filed shali fot-eonstl
Lender’s right to require complete cure of any existing default. By not exercisifig-atiy r

Grantor’s default, Lender does not waive Lender’s right to later consider the event a.def:
again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTIGR COSTS.
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all expefises Lepdi
incurs in performing such covenants or protecting its security interest in the Property. Such expén

include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protectihg he
Property and Lender's security interest. These expenses are payable on demand and will bear Tatérest ™
from the date of payment until paid in full at the highest rate of interest in effect as provided in the term
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collecting?




orcing or protecting Lender’s rights and remedies under this Security Instrument. This amount may
inelude, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
rmitted by the United States Bankruptcy Code, Grantor agrees to pay the reasonable attorneys' fees
ender, iticurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the

¢y Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay
tion costs of such release,

TAL LAWS AND HAZARDOUS SUBSTANCES.  As used in this section, (1)

Eaw means, without limitation, the Comprehensive Environmental Response,
Eiaability Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and

ordinances, court orders, attorney general opinions or interpretive letters

éalth, safety, welfare, environment or a hazardous substance; and {2} Hazardous

& ., radioactive or hazardous material, waste, pollutant or contaminant which has
rendersthe substance dangerous or potentially dangerous to the public health,

safety, welfare or egvirosinent. The term includes, without limitation, any substances defined as

"hazardous materi iC Subkstances,” "hazardous waste,” "hazardous substance, " or "regulated

substance” undersasy

Grantor represents,

small quantities of Haz
normal use and maintess

B. Except as previously disciosed
have been, are, and shall rema

. ndér if a release or threatened release of a Hazardous
Substance occurs on, under or abigut the Property or there is a violation of any Environmental
Law concerning the Property. In stghe.an event, Grantor shall take all necessary remedial action in
accordance with any Environmental Law.

as Grantor has reason to believe there
proceeding relating to the release or
glation of any Environmental Law,

D. Grantor shall immediately notify Lender in w
is any pending or threatened investigation,*
threatened release of any Hazardous Substarig

12. ESCROW FOR TAXES AND INSURANCE.  Unless o provided in a separate agreement,
Grantor will not be required to pay to Lender funds for ta insurange in escrow.
13. PSECG RS AND ASSIGNS BOUND.

All duties under this Security Instrument are joint and individuat.
Instrument but does not sign an evidence of debt, Grantor does so o
the Property to secure payment of the Secured Debt and Grantor do
on the Secured Debt. If this Security Instrument secures a guaranty
Grantor agrees to waive any rights that may prevent Lender from britig] ctop-or claim against
Granior or any party indebted under the obligation. These rights may in blt.afe not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security Igstiment shafi:bind and
benefit the successors and assigns of Grantor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrament is complete-and fuily-integrated.
This Security Instrument may not be amended or modified by oral agreement. Any settig i
Security Tnstrument, attachments, or any agreement related o the Secured Debt tha
applicable law will not be effective, unless that law expressly or impliedly permits the #a
written agreement. If any section of this Security [nstrument cannot be enforced accordifd |
that section will be severed and will not affect the enforceability of the remainder of this &
Instrument. Whenever used, the singular shall include the plural and the plural the singular’ ]
captions and headings of the sections of this Security Instrument are for convenience only ani
be used to interpret or define the terms of this Security Instrument. Time is of the essence in
Security Instrument.

(rrantor signs this Security
mortgage Grantor's interest in
ot agree tc be personally liable
etween Lender and Grantor,
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UCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
appaint a successor trustee without any other formality than the designation in writing. The successor

tee swithout conveyance of the Property, shall succeed to all the title, power and duties conferred
istee by this Security Instrument and applicable law.

Inless otherwise required by law, any notice shall be given by delivering it or by mailing it
455 mail and either registered or certified mail, return receipt requested, to the appropriate
page 1 of this Security Instrument, or to any other address designated in writing,

or will be deemed to be notice to all grantors.

The property subject to this Deed of Trust is not used principally for

ecured Debt includes a revolving line of credit. Although the Secured Debt
lance, this Security Instrument will remain in effect until released.

19. APPLICABLE L&
Debt, except to the
applicable federal 1.

ity Instrument is governed by the laws as agreed to in the Secured
by the laws of the jurisdiction where the Property is located, and

20. RIDERS. The covena nts of each of the riders checked below are incorporated into and
supplement and amend the terims.ot this Security Instrument.

[Check all applicable boxes]

U Assignment of Leases and Renté:, %108 Otherd.......cooviierieiiiiiiiii e

21. L ADDITIONAL TERMS.

{page Zs58)
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IGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
asirament and in any attachments. Grantor also acknowledges receipt of a copy of this Security
&nt on the date stated on page 1.

..... e SO M&’%W .....
: (Signanure} ELJLA O, EMMON

Originator 1D: 000001068572
Criginator Name: SARAH JEAN KISSLER

ACKNOWLEDGME, . :
e il
STATE OF . ARV 8 S , COUNTY OF P

SR SV ERIRORS  ARRIED TO EACH OTHER ™

d individual(s) acknowledged that
gebe a fige and voluntary act for the uses

My notary
pointment expires:
%5@, N2k

REQUEST FOR RECO

(Mot to be completed umil pa
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed st Said note or notes,
together with all other indebtedness secured by this Deed of Trust, havesbegn paidiirg full. You are hereby
directed 1o cancel this Deed of Trust, which is delivered hereby, and to reconvey,, out warranty, all
the estate now held by you under this Deed of Trust to the person or pe ntitled thereto.

(Authorized Bank Sigmawre) T gy AT T

Prepared By:

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: | of |

Index #:
Registered Land:
Parcel #; P122907

SUBJECT TO ALL EASEMENTS S, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL L HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDINANCE D REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TAX ND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONYLEY:
200001030086, OF THE SKAGIT COUNTY, ¥

BY DEED RECORDED IN DOCUMENT NO.
SHINGTON RECORDS.

MR




