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EED OF TRUST 104%6 3~-2

DEFINITIONS
Words used in multiple sections of
Sections 3, 11, 13, 18, 20 and 21, Cerai
alse provided in Section 16. :
(A) "Security Instrum ent” mesns thi
together with all Riders 1o this document.”,
(B} "Borrower" is Bruce F Cowen an

t,are defined below and other words sre defined In
girding the usage of werds used in this document are

which is dated May 13, 2015

arbara A Cowen, Husband and Wife

Borrower is the (rustor under this Security Instrument.
(C) "Lender" is Sound Community Bank
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hder is a State Chartered Commercial Bank
organized and existing ynder the laws of The State of Washington
address is 2005 S5th Ave, 2nd Floor, Seattle, WA 98121

the promissory note signed by Borrower and dated May 13, 2015

t Borrower owes Lender  TWO HUNDRED SEVENTEEN THOUSAND THREE

0/100 Dollars
) plus interesi. Borrower has promised to pay this debt im regular Periodic

te debe in full not later thzn June 1, 2045

property that is described below nader the heading "Transfer of Rights in the

{F) "Prope
Property.
(G) "Loan¥, videnced by the Note, plus interest, any prepaymeni charges and late charges
due vader the Note,snd il sms due undec this Security Instroment, pies interest,

(H) "Riders" means afi Rdders to this Security Instrument hat are executed by Borrower. The following

om injium Rider [X]second Home Rider
ed Unit Developmeat Rider [ )14 Family Rider
#kly Payment Rider ] other(s) {specity]

Balloon Rider
[ 1v4A Rider

association o1 similar organization.
(K} "Electronic Funds Transfer' mey
check, draft, or similar paper instrume
itstroment, computer, or magactic tape s
or credit ae account, Such term inclodes, b
mechine transactions, trausfers initiated by
transfers.

{L} "Escrow ltems" means those items that are dese
M) "Mtscellanenns Proceeds" means any compené award of damagcs o1 procc:ds paid

ansfer of fumds, other than a tramsaction originated by
which is initiated through an electronic terminal, telephonie

point-cf-sale transfers, automated teller
transfers, and automated clearinghouse

Property; (ili) conveyance in lieu of condemmnation; or 14 satfans of, or omissions a3 to, the

value andtor condition of the Praperty.

(N) "Mortgage Insurance” means insurance protectlng Lend i ‘onpayment of, or defavlt on,
the Loan, )

(0) "Periodic Payment® means.the regularly scheduled amou & tiweipal and interest under the
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j "RESFA® means the Real Estate Settlement Procedures Act {12 U.S.C. Seclion 2601 et seq.) and its
i plementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be am:nded from time to

't RESPA.
in Interest of Borrower" means any party that has taken title to the Property, whether or
ssumed Borrower's obligations urder the Note and/or this Security Instrement,

TRA & RTSIN THE PROPERTY

Fem:ent secures to Lender: (i) the repayment of the Loar, and all renewsls, extensions and

Note; and (i) the performance of Borrower's covenants and agrecments under this

the Note. For this purpose, Borrower irrevocably graats and comveys 1o

of sale, the fullowing described property located in the
of Skagit :

{Wame of Recording Jurisdiction)

modificatio |
Security Inmstry
Trustee, i

PARCEL A:
Lot 17, "SKYLI

t recorded in Volume 9 of Plats, Pages 70 and 71, records of

‘ sterly comer of said Lot 17; thence Southerly along the
e goint of baginning.

North 75°4440" West 85.55 foet o'ty
Eastorly line of sald Lot 17, 87.00-

Parcel ID Number: 3823-000-017-0
2003 Cay Way

Anacortes

("Property Address™):

which currently has the address of
[Steeet]

1, Washizgton 98221 [Zip Cods]

TOGETHER WITH all the improvements 90
easemcnts, appurtenances, and fixiores now or heres
additions shall also be covered by this Security Instriy
Security Instroment as the “Property.”

or he afjer erecied on the property, and all

the right ta grant and convey the Property and that the Proper
of record. Borrower warrants and will defend gemerally the
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines ueiform coveiisady
covenznts with limited varjations by jurisdiction to constitute a wnifo
propetty.

use and non-uniform
rment covering reai
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
. Peyment of Principal, Interest, Escrow Iiems, Prepaymeni Charges, and Late Charges,
wer shall pay whea due the pricipal of, and interest o, the debt evidemced by the Note and any

pursuani fo Sectior 3. Payments due under the Note and this Security Instrument shail be made ia U 3.
However il any check or other instrument recelved by Lender as payment under the Note or this
strsment s refurned to Lender umpaid, Lender may require that any or all subsequent payments

ided any sych check is drawn upon an institution whose depasits are insured by a
rem entality, or entity; or {d) Electronic ¥unds Transfer.

er may accept any payment or partial payment insufficient to bring the Loan
j rights hereunder or prejudice to its rights to refuse such payment or partial
pnym:nts in the futures byt Lender is not obligated to apply such payments at the time such payments are
accepled. If each Perigdic Pa¥fivent is applied as of its scheduled due date, thes Lender meed not pay
interest on unapplisg i may hold such nnapplicd funds unlil’ Bormwzr makes payment to bring
the Loan curcent. If Bof
soch fuads or retura ¢
princlpal balance und

1. Application of Paym
payments accepted aad applied
due wader the Note; (b) principa
er in which it became due. Any remaining amounts
her amounts due wader this Security Instrument, and
then to reduce the principal balagce of t‘!@

If Lender receives a payment from
sufficient amount to pay any late charge

wer for a delinquent Periodic Payment which includes 2
the paymient may be applied 1o the delinquent payment and
tis outstandjng, Lender may zpply any payment received
from Borrowr to the repayment of the Perjod Payments
paid in full. To the extent that eny cxcess exists after
more Periodic Payments, such excess may be applie
be applied first to any prepaymeant charges and then
Any application of payments, instrance proceed
the Note shall nat extend or postpone the dee date, or
3. Funds for Escrew Items, Borrower shall pay
under the Note, until the Note js paid in full, 2 sum (the "Fuads!
for: (a) taxes and assessments and other items which can alt
lien o1 encumbrance on the Property; (b) leasehold paymests
premiums for any and all insurance required by Lender uad {6) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lendey ayment of Mortgage
lnsurance premlums in accordance with thc provisions of Section 10 Téﬂ:se it are czlled "Escrow
ire that Community

d to the extent that, each payment can be

ianeous Proceeds to principal due nnder
gf the Periodic Payments,

Periodic Payments are due
for payment of amounts due
this Security Instrument as a
on the Property, if any; (c)
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ociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such does, fees and
ssessments shall be an Escrow liem. Borrower shall promptly furnish to Lender afl notices of amounts to
nder this Section. Borrower shall pay Lender the Funds for Escrow Items uvnless Lender waives
obligation to pay the Funds for any or all Eserow Items, Lender may waive Barrower's
o pay to Lender Funds for any or alf Escrow Items at any time. Any such waiver may only be
b the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
ow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
Lender receipts evidencing such payment within sech time period as Leader may require.

f Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
e amount due far an Escrow Item, Lender may exercise its rights under Section 9
Borrower shall then be obligzted under Section 9 to repay to Lender any such
e the waiver as to any or all Escrow Items at any time by a notice gives in

and pay such am'ond
amount, Lepd

Lender may, at
the Funds at the um

i¢, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
; ecL fi-emder RESPA, and (b) oot to exceed the maximum amount a lender can

¢ stimate the zmount of Funds due on the basls of current data and
f future Escrow Items or otherwise I accordance with Applicable

Law,

The Funds shall
instramentality, ot enti
any Federal Home Loan B
specified under RESPA. Lend
analyzing the escrow account,
Funds and Applicable Law perm
or Applicable Law requires interest ¢ uads, Leml:r shall oot be required to pay Borrower
any interest or earnings on the Funds, Lender can agree in writing, however, that interest
shatl be paid on the Funds. Lender skilligi Borrower, without charge, an snnual accounting of the
Funds as required by RESFA.

If there 15 o surplus of Funds held
Borrower for the excess funds in accorda

crow, as defined ender RESPA, Lender shall account to
th RESPA. If there is a shortage of Funds held ir escraw,
' ired by RESPA, and Borrower shall pay 1o
ce with RESPA, but in no more than {2
as defined upder RESPA, Lender shall
Lend:r the amount necessary to make

Upon payment in full of all sums secured by th
to Borrower any Funds held by Lender,

4. Charges; Liens, Botrower shall pay all taxe
attributable to the Property which can atiaic priority over thi
ground rents on the Property, if any, and Community Assocla
the extent that thesc items are Esstow Items, Borrewer shall p

farges, fines, and impositions
ment, leasehold payments or
nd Assessments, if any. To
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
rrawer: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
1, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

eads against enforcement of the Hen la, legal proceedings which in Lender's opinion operate to
prevent th enforcement of the llen while those proceedings are pending; but oaly until such proceedings
d; or (c) secures from the holder of the !ien an agreement satisfactory to Lcnder snhurdinatmg
H lh'

2ys of the date on whick that notice is given, Borrower shall salisfy the licn o7 take one or
] t forth above in this Seciion 4,

re Borrower to pay a enme-time charge for a real estate tax verification and/or
¥ Lender in connection with this Loan,

ace, Barrower shall keep the improvements aow existing or hereafter erected on
loss by fire, hazards included within the erm “extended coverage,” and any
ot limited ty, earthquakes and floads, for which Lender requires insurance,
ned in the amounts (incladiag deductible levels) and for the periods that
uires pursoant to the preceding seatemces can change durlng the term of
viding the insurance shall be chosen by Borrower subject to Lender's
ice, which right shall not be exercised unreasonably, Lender may

Lender requires. What
the Loan. The ins
right to disapprove
require Borrower to
determination, certifi n and trkeking services; or (b} a one-time charge for flood zone delermination
and certification serv :

ion of certification. Borrower shall alse be responsible for the
‘Federal Emergency Management Agency in connection wiih the
diitg from am objection by Borrower,

If Borrower fails to maifd woverages described abave, Lender may obtain insurance
coverage, al Lender's option and B expense. Lender is under no obligation to purchase any
particular type or amouni of coverapss b coverage shall cover Leader, but might or might
i My, ot the tontents of the Property, against any risk,
£5ser covernge than was previously in effect. Borcower
rage 8o obtained might sipnificantly exceed the cost of
insurance that Borrower ¢ould have obtai ny amounts disbursed by Lender under this Section § shali
become additional debt of Borrower secure this Security lnstrument. These amounts shall bear Interest
at the Note rate from the date of msbursemem Mld shall be pazable, with such interest, upon notice from
Lender to Borrower requesting payment. -

All insurance policies required by Lender and renew
right to disapprove such pohcle.s shail include 2 stndatd mor

review of any flood zone det

hazard or lighilily and might provide
ackoowledges that the cost of the insu

¢h policies shall be subject to Lender's
¢ clause, and shall name Lender as
right te hold the policies and renewal
certificates. If Lender requires, Borrower shall prempily nder all receipts of paid preminms and

renewai notices. If Borrower abtains any form of ingurks

shall name Lender as morsgagee and/or a5 an additional loss payee

In the event of loss, Borrower shall give prompt notice § the insur
may make proof of loss if ot made promptly by Borrower, U
in writing, avy insurance proceeds, whether or not the nnderlyi
be applied to restoration or repeir of the Property, if the restorati
Lender's security is nat lessened, During such repair and restoration per
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d snch insurance proceeds wntil Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shafl be undertaken
. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in z series
payments as the work is completed. Unless an agreement is made in writing or Applieable Law
erest to be paid om such insurance proceeds, Lender shall not be reguired to pay Borrower any
carnings of such proceeds. Fees (or public adjusters, ot other third panties, retained by

repair is aol economically feasible or Lender's security would be lessenzad, the insurance
plied to the sums secured by this Security Instrument, whether or not then due, witk
2aid to Borrower. Such insurance proceeds shall be applied in the order provided for in

ons the Property, Lender may file, negotiate and seltle any available insurance
If Borrower does mot respond within 30 fays to a aotice from Lender that the
fad to settle @ claim, then Lender may negotiate and settle the claim, The 30-day
notlee Is given, In either event, o1 if Lender acquires the Property uader
mrower hereby assigns to Lemder (a) Borrower's rights to any lnsurance
exceed the amounts unpaid under the Note or this Seourity Tnstrument, acd
ts {other than the right to any refund of uncarsed premivms paid by
Berrower) under &l se-palibies covering the Praperty, insofar as suck rights are applicable to the
coverage of the Prr;pe : use the insurance proceeds either fo repair or restere the Property or
to pay amownts nopaidiugder the Kot o1 this Security Instrument, whether or not tken due.
il girupy, establish, and use the Property as Borrower's pricipal
he paee, dian of this Security lastrument and shall continee to occupy the

Section 22 or othe
proceeds in an amoun,

Property. Whether or aol Borrower is
order to prevent the Property from
determined pursuanmi to Section § that’
pramptly repair the Property if damag avoid further deterioration or damage. lf insuranee of
cordemnation proceeds are paid in connedtjcy with damage to, or the taking of, the Property, Barrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the'repairs and s¢stération in a single payment or in a series of
prugress payments as the work s comple[cd If the § insuz wdemnation proceeds are not sufficient
v wer's obligation for the completion of

such repair or testoration.

Lender or its agent may make reasoaable enly
reasonable cause, Lender may lnspect the interior of
Borrower notice at the time of or prior to such ag interio P

8. Berrower's Loan Application, Borrower shall be
process, Borrower or any persons or entities acting at the!
knowledge ar consent gave materially false, misteading, or in
for failed to provide Lender with materia} isformation)
representations include, but are not limited to, representations
Property a5 Borrower's principal residence.

- inspections of the Property. If 1t has
ati-sdl the Property. Leader shall give

the Loan. Material
r's occupangy of the
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9. Protection of Leader's Interest in the Property and Rights Under this Security Instrument, If
2) Borrower fails to perform the covensnts and agreements contained -in this Security Instrument, (b} there
1s.2-legal proceeding that might significantly affect Lemder's interest in the Property and/or rights under
g ity Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ot of 4 lien which may attain priority over this Security Instrument or to enforce laws of
pns), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever (s
ot appropriate to protect Lender's interest in the Property and rights under this Security
oit, including protecting snd/or assessing the value of the Property, and securing andfor repairiag
berty ndec's actions can include, but are not limited ro: {a) paylng sny sums secured by 2 len
ity over this Security Instrament; (b) zppearing in court; znd () paying reasomable
1 protect its interest in the Property and/or rights under this Security Instrument, including

4 in a bankruptey procveeding. Securing the Property includes, but is not lmited fo,
fiqo make repairs, change locks, replace o7 board up doors and windows, drain water
ilding or otber code violstions or dangerous conditions, and have utilities tnrned

on or off, Althdug
under any 4 i
actions authgsi

Any amounts i3
secured by this Securjsy
disbursement and sk
payment,

If this Securisy

ion to do so. It is agreed that Lender incurs no liabidity for not taking any or all
Seetion 9.

ument. These amounts shall bear interest at the Nate rate from the date of
pazable, With such icterest, wpon gtotice from Lender to Borrower requesting

2 leasehold, Borrower shall comply with all the provisions of the
fease. If Borrower acqiiges fee titie Ro the Property, the leasehotd and the fee title shall not merge unless
Lender agrees to the merger in writiag. '

10. Morigage Insprapce. If Lendes required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the pz 5 ir¢d 1o maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coveTagareguired by Lender ceases to be available from the mortgage insurer that
previously provided such insutanst and Borzower was required to make separately designated payments
toward the premivms for £, Borrower shall pay the premiums required to obtain
coverage substantially cquiva Ttgage Insurance previously in effect, at a cost substaptially
equivalent to the cost 40 Borrowme #ortgage Insurance previonsly in effect, from an alternate
mortgage insurer selected by Lend ly equivalent Mortgage Insutance coverage is aot
available, Borrower shall continue 1o p ¢ amount of the separately designated payments that
were due when the insurance coverag in effect. Lender will accept, wse and retaln these
payments 35 & non-refundabie Joss res iev of Mortgage Insurance. Such foss reserve shall be
nen-refundable, notwithstanding the fact<hat"the Loan is ultimately paid in fult, and Lender shall aot be
required to pay Barrower any interest or éarajogs on guch loss reserve. Lender can o jonger require loss
reserve payments if M ortgage Insurance co ¢ (in the amount and for the period that Leader requires)
provided by ap imsurer selected by Lender‘apiin becom jlable, (5 obtained, and Lender requires
separately designated payments toward the premiums for Ma Insurance. If Lender required Mortgage
Insurance a5 & condition of making the Loas and Bo required to make separately designated
payments toward the premiums for Mortgage Insugd ghall pay the premiums required to
malntain Mortgage Insurance in effect, or to pri cfundable loss reserve, uotil Lender's
requirement for Mortgage Insurance ends in accordan ritten agreement between Borrower and
Lender providing for such termisation or until terminatip Ujred iy, Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest af’i

Mortgage Insurance reimburses Lender (or any entity thit gurch
may incur if Borrower does not repay the Loan as agreed? Rorrower
Imsurance. ‘

Mortgage insurers evaluate their total risk on all suck ins
enter into agreements with other parties that share or modify th 2
ase on ferms and conditions that are satisfactory 1o the mortgage ‘ 7 party (or partes) to
these agreements. These agreements may require the mortgage insurer i m
of funds that the mortgage insurer may have available (which may inet ined from Mortgage
Insurance premiums).

¢ Note) for certain losses it
of a party to the Mortgage
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As a result of these agreements, Lender, any purchaser of the Note, another insarer, any reinsurer,
ANy other entity, or any affiliate of any of the foregoing, may receive (dlrec!ly of indirectly) amounts that
vefrom {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
xwmg' for sharing or modifying the mortgage lasuret's risk; or reducmg losses. If such agreement
at an affiliate of Lender takes a share of the insurer's risk in exchaugc for a share of the
gald to the insurer, the srrangement is often termed "captive reinsurance,” Further:

iny soch agreements will not affect the amonnts that Borrower has agreed to pay for
ance, or any other terms of the Loan, Such ayreements will nof inerease fhe amount
we for Morigage Insurance, and they will nof entitle Borrower to any refund.
agreements will net affect the rights Borrower has - if any - with respect to the
¢ under the Homeowners Protection Act of 1998 or any other law. These rights
ht to receive ceriain disclosures, to request aud obfain cancellation of the
10 have the Morfgage Insurance terminated autematically, and/or to receive 8
Insurance premivms that were unearned gt the time of such cancellation or

If the Pmperiy is,
the Praperty. if the

ed, such Miscellancous Proceeds shall be applied to restoration or repair of
r repair {5 economically feasible and Lender's security is not lessened.
‘geriod, Lender shall have the right to kold such Miscellancous Proveeds
o inspect such Property to ensure the work has been completed 1o
ch inspection shall be undertaken promptly, Lender may pay for the
'sbummenl or in a series of progress payments a5 the work is
Euin writing or Applicable Law rcqmres izterest to be paid on such
't be required to pay Borrower any interest or earnings on such
sidon or repair is not economically feasible or Lender's security would
geds shglbbe applied to the sums secured by this Security Instrument,

In the event of 2 total taki
Proceeds shall be applied to the sum
the excess, if any, paid {0 Borrewer,

In the event of a partial taking, &
value of the Property immediately hef m:l taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security lnstrument 1mmed1ately before the partial
taking, destruction, or loss i valee, wnless Borrower and Lender ofierwise agree in writing, the sums
gecured by this Secunty Instroment shall duced by amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the™sdial amoun; ¢ sums secured immediately hefore the
partial taking, destruction, or loss in value divided by the f2ir market value of the Property
immediately before the partial taking, destruction, ot ] ny balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, the Property in which the fair market
value of the Property immediately before the partia ction, or loss in value is less than the
amouit of the sums secured lmmcdnale!y before the fu estruction, or loss in value, unless
Borrower and Lender otherwise ageee in writing, the M fsoalls
secured by this Security [nstrumeat whether or not the sums ar

Ifihc Property 15 abandon:d by Bortower, or if, af

on, or loss in value of the Property, the M iscellaneaus
by (k3 Security lustrument, whether or not thea due, witk
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Borrawer fails to respond {o Lender within 30 days after the dige, icg'is given, Lender iz authorized
to collect and apply the M iscellancous Proceeds either to resto :
sums secuged by this Security Instrament, whether or got then duel @y means the third pasty
that owes Borrower Miscellaneouns Proceeds or the party apainst who i ion i
regard to M iscellancous Proceeds.
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Borrower shall be in default if any actior or proceeding, whether civil or criminal, is begun that, in
ender’s judgment, could result in forfeiture of the Progerty or other material impairment of Lender's
ipterest in the Property or rights wader this Security Instrument. Borrower can cure such a default and, if
ion has occurred, reimstate as provided in Sectlon 19, by cavsing the action or proceeding to be
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or alher material
1 of Lender's interest in the Property or rights under (his Security Insirument. The proceeds of
rclaim for damages that are attributable to the impairment of Leader's interest in the Property
assigned and shall be paid to Lender.
Iscetlaneous Proceeds that are not applicd to restoration or repair of the Property shall be
pravided for in Section 2,
» Noi Released; Forbearance By Lender Not 3 Walver. Extension of the rtime for
ion of amartization of the sums secured by this Secarity Iostrument graated by Lender
cessor in Interest of Borrower shall not operate 1o release the liability of Borrower
terest of Borrower. Lender shall not be required to commence proceedings against
of Borrower or 1o tefuse to extend lime for payment or otherwise modify
sstured by this Security lastrument by reason of any demand made by the original
“n Intetest of Borrower. Auy forbearance by Lender in excrclsing any right or
tation, Lender's acceplance of payments from third persens, entities or
or ln amounts Jess than the amount then due, shall not be a waiver of ot
remedy.
i Co-signers; Successors and Assigns Bound. Barrower covenants
s and liability shall be joint and several. However, auy Barrower who
‘bt does not execuie the Note {2 “co-signer'): (a) is co-signing this
ége, grant and convey the co-signer's interest in the Property under the
t personally obligated to pay the sucis secured by this Security
de¢ and gny other Borrowser can agree to extend, modify, forbear or
ard to terms of this Security Instrument or the Note without the

hereby

Borrower ¥
remedy including,
Sugcessors [n Intere

lnstrement; and (c) agreesths
make any accommodations witk
co-signer's consent.

Subject to the provisions
Barrower's obligations voder thiz 3o roment in writing, and s approved by Lender, shall obtain
all of Borrower's rights and benefits wndér fhis Seeurity Instrument. Barcower shatl not he released fram
Borrower's obligations and liability vager this oy Instrument unless Lender agrees to such release in
writing. The covenants and sgreemedtssof thfs Security Instrument shall bind (except as provided in
Section 20} and benefit the successors aad agsTapd of Lender,

14, Loan Charpges, Lender may clfargs Borrower fees for services performed in connection with
Borrower's default, for the putpose of prutevting Lender's interest in the Property and rights under this
Security [ostrument, including, but not limfed fo, atorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprass authority Js"this Security [astrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the shérging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrys by Applicable Law.

If the Loan is subject to a law which sets maxip n ¢h
that the interest or other loan charges collected or té, be sellec
permiited limits, then: (a) sny suchk foan charge shalkbe, 1pduice
charge to the permitted limit; and (b) any sums already enljeted fr
limits will be refunded to Borrower, Leader may choose to
awed under the Note or by making a direct payment to Beirg
reduction will be trealed &s a partial prepayment without prepaysend charge (whether or not 2
prepayment charge is provided for umder the Note), Borrower's, acceptecs of any such refund made by
direct payment to Borrower will canstitute a waiver of any righ Itawer might kave arising out
of such overcharge.

15. Notices. All notites given by Borrower or Lender in conaec
must be ie writitg, Any notice to Borrower in connection with this Sect

m connecdion with the Loan exceed the
by the amount neccssary to reduce the

/1thehty Secutity Instrument
Instrumiedl shalt be deemed to

WASHINGTON-Single Family-Fannio Mae/Freddle Mag UNIFORM INSTRUMENT
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ice address if sent by other means, Notice 1o any one Borrower shall constitute notice to all Borrowers
“unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

St Borrower has designated a substitute natice address by notice to Lender. Borrower shall promptly
nder of Borrower's change of address. If Lender specifies a procedure fer reporting Borrower's
.address, then Borrower shall only report a change of address through that specified procedure,
Y be only one dcslgnated notice address under this Security Instrument at any ode time. Any
Lcnder shall be given by delivering it or by mailing it by first elass msi] to Lender's address
tless Lender bas designated amother address by notice to Borrower, Any notice in
[tbis Security Instrument shall not be deemed 10 have beea given to Lender umiil actually
r. If any nelive sequired by this Security Instrument is also required under Applicable
€ Law requirement will satisfy the corresponding requirement under this Security

and the law of lhe jurisdiction in which lhe Property is located. All rights aad
bis Security Instrument are subject to any requirements aad limitations of
¢ Law might explicitly or implicitly allow the partles to agree by contract or it
nce shall not be construed as a prohibition against agreement by contract, In
or clanse of this Security Instrement or the Note conflicts with Applicable
affect other provisions of this Security lnstrument or the Note which can be
ficiing provision,

rument: (a) words of the masculine gender shall mean and incinde
of the feminine gender; {b) words in the singular shall mean and
{c) the word "may" gives sole discretion without any obligztion to

might be sitént, bt |
the event that any proy,
Law, such conflict shd
given effect with ¢ lhy v

As nsed in“this
currcspundmg neuler #
include the plural andivite versa;
tike aay action.

! _ | be giver one copy of the Note and of this Secun‘ty instrument,

18, Transfer of th' a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” meansany ¢gal or beneficial iaterest in the Properly, includiog, but not limited
to, (hose beneficial interests trans tand for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent Gf transfer of mle by Borrower at & future date to a purchaser.

If all or any part of the Priper nterest in the Propcrt)r is sold or transferred (or if Borrower
is mot 3 natural person and g bep¥ eriést in Borrower is sold or tranaferced) without Lender's prior
written consent, Lender may requi mediate Aieyment i full of all sums secured by this Security
Instrument. However, this option 1ot b czercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,
pravide & period of not less than 30 day

tiall give Borrower natice of acceleration. The netice shall
the date the notice is given in accordance with Section 15
within which Borrower must pay all sum ured by this Security Instroment. If Borrower fails to pay
thess sums prior to the expiration of this*peziod, Lender may invoke 20y .remedies permiited by this
Security Instrument without further notice or éemand 08 Borfoser.

19. Borrower's Right to Reinstate After Aecelévasfhn’ IT Borrower meets certain conditions,
Borrower shall have the zight to have enforcemen i Ser Iastrument discontinued at any time
prior to the carliest of; (a) five days before sale of petly pursuant to any power of sale contained in
this Sccurity Instrument; (b) such other period as ‘Applicable Law mlght specify for the termination of
Borrawer's right to reinstate; or {¢) entry of a ;udgmm reing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sufug, whith geld be due wader this Security
Instrument and the Note as if no acceleration had occurred: (b e
agreements; {c) pays ali expenses incurred it enforcing this Se;etu;‘ity lnstrem
to, reasonable attoreys' fees, property inspection and valiation {ees,
purpose of protecting Lender's interest In the Property and righ
tekes soch action as Lender may reasonably require to assur
rights under this Security Insurument, and Borrower's obligatia ¥
Instrument, shall continue unchanged. Lender may require that Borrow e payiuth Peinstalenent sums and
expenses in one or more of the following forms, s selected by Len

nt, inclading, but not limited
other fees incurred for the
Security Instrument; and {d)
mlerest in the Property and

12036600-39
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ified check, bank check, treasurer's check or cashier's check, provided any sueh check is drawn npos
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
ransfer. Upon reinstatemenl by Borrawer, this Security Instrament and obligations secured hereby
in fully effective as if no acceleration had occurred. Hawever, this right to teinstate shall not
; case of accelerallon under Sectian 18.

due nnder the Note and this Security Instrument and pcrforms other mortgage loan
15 under the Note, this Secority Instrument, and Applicable Law. There also might be
of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan

to Borrower will retrai
assumed by the Note pack
Neither Bor 4
individual litigan
Secur:ly lnslrumen! ar

r unless otherwise provided by the Note purchaser.
ﬁ&@;:_may commeace, join, or be joined to any judicial action (as either an

opportunity te cure given to B
Borrower pursuant to Section 1 sha
aciion provisions of this Section 20,

21. Hazardous Subsiances. As
substances defined as toxic or hazarde

in teis38ection 21; (2) "Hazardous Substances" arc those

and berbicides, volatile solvents, materia
(b} "Environmental Law" means federal |
relate to health, safety or environmental pre
action, remedial action, or removal action, 1
Coundition" means a condition that ¢rn cause, contri
Cleanup.

Borrower shall not cavse or permit the present
Substances, or threaten to release any Hazardous Subs

not allew sayone else to do, anything affeciing the P
Law, (b) which creates an Environmeatal Condition, or {
Hazardous Substance, crestes a cosdition that sdversely affe

aiging asbestos or formaldehyde, and radioactive materials;
g laws of the ;unsdlmnn where the Property is located that
niental Cleanup® includes any response
mental Law; and (d) an "Envitormental
r otherwise tripger an Environmentsl

storage, or release of any Hazardous
in the Property, Borrower shali not do,
g violation of any Environmental
& presence, nse, or release of 3
the Property. The preceding
perty of smali quantities of
Hazardous Substances that are generally recugmzed to be ap" rmal residential uses and fo
maintenance of the Property {including, but not Umited to, haza : consumer products).

or other action by any goveramental or regulatory ageacy or private pa
Hazardous Suhstance oI Envuunmental Law of which Borrowe '

2036600-230
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ease of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
overtmentsl or regulatery authority, or any private party, that any removal or other remediation
ardouns Substance affecting the Property is necessary, Bortower shall promptly take all necessary
tctions in accordance with Environmeatal Law. Nothing herein shall create any obligation on
an Environmental Cleanup, )

-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
ration; Rem edies. Lender shall glve notice to Barrower prior to acceleration following
¢h of any covenant or agreement in this Security Instrument (but net prier to
tndee Section 18 unless Applicable Law provides otherwise). The notice shall specify: (z)
the action required to cure the default; (c)  date, not less than 30 days from the date
orrower, by which the default must be cured; and (d) that failure 1o care the
ate specified in the notice may result in acceleration of the sums secured by
od sale of the Property at publle auction at 2 date not less than 120 days in
4] further inform Borrower of the right to reinstate afier acceleration, the
to asgert the non-existence of & default or any other defense of Borrower
d auy other matters required to be included in the notice by Applicable

the nofice
default on

right to bring a cofrt asii
to geceleration gnd :

may require immadlatd pajiiie
further demand and’ w
Applicable Law. Lelé
pravided in this Sectl
evidence,

If Lender invokes
accurrence of an event of 4
and Lender shall take snch
and to other persons as Applic
after publication of the nolice of 52’k
at public anction to the highest bid
nofice of sale in cut or more parcels
of the Property for u pericd or periods par
time and place fixed in the notice of sdl
sale,

foll of all sems secored by this Security Tustrument without
the power of sale and/or any other remedies permitted by
titled fo collect all expenses incurred in pursuing the remedies
thut not limited tp, reasonable attorneys' fees and costs of title

f sale, Lender shall give written notice to Trustee of the

sander's election to cause the Property to be sold. Trustee
5 notice of sale end skall give such notlees ta Borrower
require, After the time required by Applicable Law and
Jthout demend en Borrower, shall sell the Property
% and place and under the terms designated In the
er Trusiee determines, Trustee may postpone sale
¢d by Applicable Law by public snnouncement at the
ender or its designee may purchase the Property at any
, Trustee's d conveying the Property withoul any
he Trustee's deed shall be prims facie
hall apply the proceeds of the sale in
¢t nat limited to, reasonable Trusiee's

Trustee shall deliver to the purche:
covenant or warranty, expressed or im plie
evidence of the truth of the statemenis made thereln
the following order: {a) ta all expenses of the sale,
and atlorneys' fees; (k) to all sums secured by §
person or persons legally entitled to it or {o the clek
shle took place.

23. Reconveyance, Upon payment of all sums se
request Trustee to reconvey the Property and shall surre
evidencing debt secured by this Security Instrement to Try :
withoul warranty to the person or persons legally entitled (6. i, son ot persens shall pay any
recordation costs and the Trustee's fee for preparing the reconv.

rity lnstrument, Lender shall
ity Instrument and all notes

2 time to time sppoint
2 succeksOr trustee to any Trustee appointed hereynder who has cease o t conveyaace of the
Property, the swccessor irustee shall succeed to all the title, power

kercin and by Applicable Law,

WASHINGTON-Single Family-Fannie Mae/Fraddie Mac UHIFORM INSTRUMENT
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25. Use of Property. The Property is not vsed principally for agriculteral purposes.

26, Attorneys’ Fees. Lender shall be entitled to tecover ils reasonable attorneys’ fees and costs in
tign or proceeding to consirue o7 enfarce any term of this Security Instrument, The term *attorneys’
pever used io this Security Instrument, shall include without limitation attarneys' fees incurred
in any bankruptey procesding or on appeal.

V/(Seal)

-Bocrower

MM O& CO‘«‘”/ (Seal)

Barbara A Cowen -Borrower

(Seal)

-Barrower

(gt‘iﬁ)

-Borrower

{Seal)

-Borrgwer

(Seal)

-Borrower

{5eal)

~Borrower

WASHINGTON-Single Family-Fannie Mae/Freddia Mac UNIFOCRM INSTRUMENT
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b

ATE OF WASHI]’E‘TON
g this day personally-afipeared before me Bruce F Cowen, Barbara A Cowen

“County of -Fstand Sy
V3

idugl(s) described in and who exeguted the wilhin and foregoing inglrument,

hey figned the same a3 hislhcr!ee and voluntary act and deed, for the
Jand and official seal this I%‘“ day of M &Q 2 01S .
. tate arv@gton, Tesiding at
ottt

Himent Expires on L'. 'Z/ci ,'2»’0"5’

i,
i

\is
4

B.LV_‘-'_S

ALY f

5 \:‘\\‘\\

-V

]

\\\\\\\\\\u\ by

Wy
N0
21
5
-l

o

7
’H“ii\_\“-\-,\\‘\“
HinpTOW

iy,
M;, 1in e
it LIS

s.l-'xas .‘:‘:}'

7,
/] Y

mEunity Bank

Loau origination otganization SoUnd,

NMLSID 414462
Loan originater Craig Tudor

NMLSID 730473
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SECOND HOME RIDER

D HOME RIDER is made this 13th day of May 2015

d into and shall be deemed to amend and supplement the Mortgage, Deed
cueity Deed (the "Security Instrument”| of the same date given by the
arrowar” whether there are ona or more persans undersigned} to secure
nd Community Bank

{the "Lender"] o't
Instrumant (the "P

'me date and covering the Property described in the Security
¥"l, which Is locatad at:
; 2003 Cay Way
Anacortes, WA 98221
[Property Address]

anf amj agreemants made in the Security Instrurnent Borrowaer

deleted and are replace

6. Occupancy. Borr

upy, and shall eniy wuse, the Property as
Borrower's second hom

hall keep the Property available for Borrower's
nd shall not subject the Property to any
arrangement or to any rental pool or

firm or any other person any
8. Borrower's Loan Application,
application process, Borrower or &
Borrower or with Borrower's knowle ‘
or inaccurate information or statements to L giled to provide Loender with
material information] in connection with erial reprasentations include,
but are not limited to, representation
Property as Barrowser's second hame,

12036600-30
eFeddla Mec UN%ﬂﬂv

|/=
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INSTRUMENT
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rrower accepts and agrees to the terms and covenants contained

/"‘/.7 {Seal) WBMJ’%%./ (l—lcmw«/ (Seal)

i
-Borrower Barbara A Cowen -Borrower
(Seal) {Seal)
-Borrower -Borrower

(Seall
-Borrower

[Seal]
-Borrowaer

12036600-30
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ANNED UNIT DEVELOPMENT RIDER

EC UNIT DEVELOPMENT RIDER is made this 13th day of
: . and is ingorporated into and shall be
. and supplement the Mortgags, Deed of Trust, or Securlty Deed (ihe
"} of the same date, given by the undersigned {the "Borrower] to
te to Sound Community Bank

"Security
secure Bo

{the "Lender"} of
instrument and lo
Anacortes, W

ame date and cevering the Property described In the Sscurity
03 Cay Way

[Property Address]
not limited 1o, a parcel of fand Improved with a dwelling,

{Nam: Ained Unit Devsiopment]
{tha "PUD"|, The Property slso incfid, rower's interest in the homeowners association or
equivalent entity owning or managing the common arees and facllities of the PUD (the

ee as follows:
ipwer's obligations under the PUD's

Assoclation; and (iiil any by-laws or other r
Borrower shall promptly pay, when due, all du ts imposed pursuant to the
Constituent Documaents.

12036600-30
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ty Insurance. So long as the Owners Association maintains, with a ganerally
nce carrier, a "master® or “blanket" policy insuring the Property which s
Lender and which provides Insurance coverage in the amounts (including
for the periods, and against loss by fire, hazards included within the term
," and any other hazards, including, but not limited to, earthguakes and

ader requires insurance, then: {{} Lander waives the provision in Section 3
3 t to Lender of the yearly premlum instalimants for property insurance
Borrower's obligation under Section § to malntain property insurance

floods, far
for the Peri

provided by the O

What Lender ‘as as & condition of this waiver can change during the term of the
foan,

BoerWer § prompt notice of any lapse in required property insurance
. or blanket policy,
fon of property insurance proceeds In lleu of restoration or

Progerty, or to common areas and facilities of the PUD, any
procesds payable to Borrower ate ereby assigned and shali be peid to Lender. Lender shall
apply the proceeds to i ured by the Security Instrument, whether or not then due,
with the sxcess, If any, pa 4,

C. Public Liability Insts
insure that the Qwners Ass
form, amount, and sxtent of covéraps

D, Condemnation, The prochets o
consequential, payable to Borrowg
or any part of the Property or 14
conveyance in lieu of condemnpatio
proceeds shall be applied by lend
provided in Section 11.

E. Lender's Prior Consant. Borrow
Lender's prio7 written consent, either partition or
abandonment or termination of the PUD, exc
law in the case of substantial destruatlun by!
by condemnation or eminent domain; (il any
Documents” if the provision is for the expre
professional management and assumption of self-

w}r shall take such actions as may be reasonable to
tains a public liability insurance peolicy acceptable in

award or claim for damages, direct or
copfiegtion with any condemnation or other taking of aif
inon areas and facilities of the PUD, or far any
hereby assignad and shall be pald to Lender. Such
the sums sscured by the Security Instrument zs

pt after notice to Lender and with
the Property or consent to: (il the
nnmant ar termination required by
£asualty ar in the case of & teking
any provision of the "Canstituent
‘Lander; {iill termination of

maintained by the Owners Association unacceptable t

F. Remedies. If Borrower does not pay PUD dies
Lender may pay them. Any amounts disbursed by Lender
additionat debt of Borrower secured by the Security Instrirei
agree to other terms of payment, these amounts shall begr
disbursement at the Note rate and shall be payabls, with inte :
Barrower reguesting payment.

rrower and Lender
from the date of

MULT I ATE PUD RIDER - Single Family - Fannle Mae/Freddle
VMP@-7R [0811) Page 2 of 3 Initials: P




Beorrower accepts and agrees to the terms and covenants contained in

/2/ (Sesl) MW&/LMUM}

{Seal}

-Batrower Barbara A Cowen

{Seal)

-Borrower

(Sesh

-Borrower

-Barrower

{5eal)

-Borrower

{Seal)

MULTISTATE PUD RIDER - Singile Family - Fann
VYMP2.7R (0811) Page

-Borrower
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