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COMMERCIAL LLC, a Washington limited liab
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WASHINGTON TRUST BANK, whose mailing
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For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

The Proﬁerty m‘z
98221. The Pro

THIS ASSIGNMENT 1 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL QOBLIGATION 3’F BOREBDWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

GRANTOR'S WAIVERS, Grantes waives all rights or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law ich' m teyent Lender from bringing any action against Grantor, including a claim for
deficiency to the exten hegwise entitled to a claim for deficiency, before or after Lender's commenceament
or completlon of any fo nlfher judicially or by exercise of a power of sale.

takes in connection with this f B rrower assumaes the responsibility for being and keeping informed about
the Property. Borrower wa defengés that may arise because of any action cor inaction gt Lender, Including
without fimitation any failure lize upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to re nder the Note with Lender no matter what action Lender takes ar fails to
take under this Assignment.

PAYMENT AND PERFORMANCE.
shall pay to Lender all amounts sect

2 provided in this Assignment or any Relatsd Documents, Gramior
signment as they become due, and shall strictly perform all of
and until Lender exercises its right to collect the Repts as provided
ment, Grantar may remain in pessession and control of and
wided that the granting of the right to coflect the Rents shall

Ownership. Grantor is entitled to receiveth
claims except a8 disclosed to and accepted

ents free and clear of all rights, loans, liens, encumbrances, and
wander in writing.

Right to Assign. Grantor has the full right, pawar and authority to enter into this Assignment and to assign and

convey the Rents to Lender.

Mo Prior Assignment. Grentor has not previously assi
instrument now in farce,

veyed the Rents to any other person by any

No Further Transfer, Grantar will not sell, assign, en er, or othelwize dispose of any of Grantor's rights in the

Rents except as provided in this Agsignment,

Enter the Property. Lender may enter upon and teke possession 5 |
the tenants or from any other persons liable therefor, all of the Rénts;
necessary for the protection of the Property, including such proce
possession of the Property; collect the Rents and remove any tenant or t

be necessary to recover
ersons from the Property.

e'm! af all continuing costs
faxes, assessments and

and expenses af maintaining the Property in proper repair and condition, a
water utilities, and the premiums on fire and other insurance effected by Lender

Compliance with Laws. Lender may do any and alt things to execute and comg
Washington and also all other laws, ryles, arders, ordinances and requirements &f
affecting the Property.

Lease the Property. Lender may rent or leasa the whole or any part of the Property
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem apprg
name or in Grantar's name, to rent and manage the Property, including the coliaction an

Other Acts. Lender may do all such other things and acts with respect to the Property’as
appropriate and may act exclusively and solely in the place and stead of Grantor and 1o haygesit
Grantor for the purposes stated above.

specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propel
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole di
determine the application of any and all Rents received by it; haowever, any such Rents received by Lends!
not applied to such costs and expenses shail be applied 1o the indebtedness. All expanditures mads by Lend
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured!
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFQRMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the obligat
imposed upon Grantor under this Assignmant, the Note, and the Related Documents, Lender shall execute and delivi
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ender's sacurity interest in the Rents and the Property. Any termination fee required by law shall be
if permitted by epplicable law.

ENDITURES.  any action or proceeding is commenced that would materially affect Lender's interest in
4r ff Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
ara m; s failure to discharge or pay when due any amounts Grarmtor is required 1o discharge or pay under
¢ y Related Docurnents, Lender on Grantor's bshalf may (but shall not be abligated to} take any
leems appraprigte, including but not limited to discharging or paying all taxes, liens, security
and other claims, at any time levied or placed on the Rents or the Property and paying all costs

a due during either {1} the term of any applicable insurance policy; or (2} the
{C) bea treated as a balicon payment which will be due and payable at the Nete's
“secure payment of these amounts. Such right shall be in addition to ail other rights

Other Defaults. B
condition contained in
term, obligation, covens

ails to comply with or to perform any other term, obligation, covenant-or
it or in any of the Related Documents or to comply with or to perfarm any
i contained in any other agreement between Lender and Borrower or Grantor.

Default in Favor of Third Parties
security agreament, purchase
that may materially affect an
respective obligations under this

WEF, any guarantor or Grantor defaults under any loan, extension of credit,
oy t or any other agresment, m favor of any mher creditor or person

Environmental Default. Failure of

False Statements. Any warranty, repregeryati
or on Borrower's or Grantor's behalf unégr th
material respect, either now or at the ti

thereafter.

" AgSignment or the Relatad Docurments is false or misleading in any
de or furnished or becomes false or misleading at any time

Defective Collaterallzation. This Assignment
{including failure of any coliateral document t
for any reason.

v of the Relatad Documents ceases to be in full foree and effect
artected security interest or lien) at any time and

Death or Insolvency. The dissolution of Grantar's {regérd) whether election to continue is made), any
mamber withdraws from the Simited liability comparly, 1 any: cther termination of Borrower's or Grantor's
axistence as 8 going business or the death of any m m i ncy of Barrower or Grantor, the appointment
of a receiver for any part of Borrower's or Grantor’s pippgrty, an assignment for the benefit of creditors, any type
of creditor workout, or the commengement of any procesding inder any bankruptcy or insolvency laws by or
against Borrower or Grantor, g

Creditor or Forfelture Proceedings. Commencement of forecl
proceeding, self-help, repossession or any other method, by ah credityr
governmental agency against the Rents o7 any property securirg the Indeb
any of Borrower's or Grantor's accounts, including deposit accaul i
shall not apply if there is a good faith dispute by Borrower or Gf the validity ar reasanableness of the
claim which is the basis of the creditor or forfeiture proceeding Grantor gives Lender wiitten
notice of the creditor or forfeiture proceeding and deposits with Lendar mgii =g syrety bond tor the creditor or
forfeiture proceeding, in an amount datarmined by Lender, in its sole d ng an adequata reserve or
bend for the dispute.

Property Damage or Loss. The Property is Iost, stolen, substentially dam

re proceedings, whethar by judicial
of Borrowsr or Grantor or by any
ess, This includes & gamishrment of
Lander However, this Event of Default

Events Affecting Guarantor. Any of the preceding events occurs wit
Indebtedness or any Guarantor dies or becomes incompetent, or revokes G
under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change occurs in Grantor’s financial ¢
prospect of payment or perfarmance of the Indebtadnass is impaired.,

Insecutity. lLender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if
notice of & breach of the same provision of this Assignmant within the preceding twelyd
cured if Grantor, after Lender sends written notice to Borrower demanding cure of sdgh
detault within thirty (30) days; or (2) if the cure requires more than thirty (30} days.
which Lender deems in Lender's sole discretion to be sufficiant to cure the default and tf
completes all reasonabls and necessary steps sufficient to produce compliance as soon as r

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tiri3
may exercise any one or mare of the following rights and remedies, in addition to any other rights o
by law:

Accelerste Indebtedness. Lender shall have the right at its aption without notice to Barrower or G
the entire Indebtedness immediateiy due and payable, including any prepayment penalty that Borro
raquirad to pay-

Collact Rents. Lender shall have the right, without naotice to Borrower or Grantor, to take posse:
Property and callect the Hents, inciuding amounts past due and unpaid, and apply the net proceeds, '
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have alf the righit
provided for in the Lender's Right to Receive and Collect Rants Section, above. If the Rents are collected
Lender, then Granmtor irrevotably designates Lender as Grantor's attorney-in-fact 1o endarse ingtruments receive;
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by ten
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15ers to Lander in response to Lender's demand shall satisty the oblipations for which the payments are
iether or not any proper grounds for the demand existed. Lender may exercise its rights under this

Lender shall have the right to have a receiver appointed 10 take possession of all or any part of
with the power to protect and preserve the Property, to operate the Property preceding or pending
fale, and to collect the Rents from the Proparty and apply the proceeds, over and above the cost of
gainst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ment of a receiver shall axist whether or not the apparent value of the Property exceeds the
batantial amount, Employment by Lender shall not disqualfy a person from serving as a

g1 shall have all other rights and remedies provided in this Assignment or the Nole or by

an election %

; erigifures or to take action to perform an obfigation of Grantor under this Assignment, after
Grantor's failiuie to ¢

rm, shall not affect Lender's right to declare & default and exercise its remedies.

Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitleg caver such sum as the court mey edjudge reasonable as attorneys' fees at trial and
Jpon any appeal. i
reasonable expensés S
interest or the enfort its rights shall become a part of the Indebtedness payable on demand and shall bear
m tha date of the expenditure until repaid. Expensas covered by this paragraph include,
j ny Yimits under applicabla law, Lender's attorneys' fees and Lender's legal
Suit, including attorneys' fees and expenses for bankruptcy proceedings

collection services, the Cos:
reports, and appraisal fees, title:
Grantor also will pay any cou

nce, and fees for the Trustes, to the extent permitted by applicable law.
w8, I all othar sums provided by law.

4 any Related Documents, constitutes the entire understanding and
this Assignment. No alteration of or amendment to this
nd signed by the party or parties sought to be charged or

agreement of the parties as to the mat ,
Assignment shall be effective unless gi
bound by the altaration or amendrment

med by federal law applicable to Lender and, to the extent not
. of Washington without regard to its conflicts of law provisions,
t

preempted by federal law, the laws of the Sia
This Assignmant has been accepted by Lender

Choice of Venue. If there is a lawsuit, Grantor agrees
courts of King County, State of Washington.

Jolnt and Several Llabifity. All obligations of Borrdwed and Grantar under this Assignment shall be joint and
several, and all references to Grantor shall mean each k antor, and ail references to Barrower shall mean
each and every Borrower. This means that each Graf it is respongible for all obligations in this
Assignment. Where any one or move of the parties is 8 cty
entity, it is not necessary for Lender to inquire into the pow
or other agents acting or purporting to act on the entity's behail
upon the professed exercise of such powers shall be guaranteed uhdar this Assignment,

Merger. There shall be no merger of the interest ar estate cre
estate in the Property at any time held by or for the benefit of
of Lender.

#ssignment with any other interest or
ny' capacity, without the written consent

hen all words used in this
ontext and construction so

interpretation. (1) In all cases where there is mare than one Borrow
Assignment In the singular shall be deemed to have been used in the phy
require. {2) F mare than one person signs this Assignment as "Granto s of sach Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may 3jue any on ra of the Grantors. If
Borrowar and Grantar are not the same person, Lendar need not sue Borrdyeerfigst, ang:thay Borrawer need not be
joined in any lawsuit. (3) The names given to paragraphs or Sections S npient are for convenierce

purposes only. They are not to be used to interpret or define the provisions o this A3 sament

No Waiver hy Lender. Lender shall not be deemed to have waived any rights
waivar is given in writing and signed by Lender, No delay or omission on the par
shall opaerate as a walver of such right or any other right. A waiver by Lender o
shall not prejudice or constitute a waiver of Lender's right otherwise to dema
provision or any other provision of this Assignment, No prior waivar by Lender, nor a
Lender and Grantar, shafl constitute a waiver of any of Lender’s rights or of any of Grant
future transactions. Whenever the consent of Lender is required under this Assignis
consent by Lender in any instance shall not constitute continuing cansent to subseque#it s (-}
consent is required and in alf cases such consent may be granted or withheld in the soie dis tion, ot

Notices. Subject to applicable law, and except for notice required or allowed by law t
mannar, any notice required to be given under this Assignment shall be given in writing, and
when actually delivered, when actually received by telefacsimile (unless otherwise required b
deposited with a nationally recognized overnight courier, or, if mailed, when depasited in the Uniteg:&t
first class, certified or tagistared mail postage prepaid, ditacted to the addresses shown near the e
Assignment. Any party may change its address for notices under this Assignment by giving formai, weitters,ne
to the other parties, specifying that the purpose of the notice is 1o change the party's address;, “For notige’
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject tp gpplicsblg
law, and except for notice required or allowed by law to be given in another manner, if there is morg thar
Grantor, any notice piven by Lender to any Grantor is deemed to be notice given 1o all Graniors.

Powers of Attorney. The various agencies and powers of attorney coriveyed on Lendar under this Assign
grantad for purposes of security and may not be revoked by Grartor until such time as the same are renounced
Lendar, s

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be iegal, invalid,
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uneiifiigeable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
Unepferceable as to any other circumstance. If feasible, the offending provision shall be considered modified so

|t it hedomes legal, valid and enforceable. If the offending pravision cannot be so maodified, it shall be
i deleted from this Assignment. Unless otharwise required by law, the illagality, invalidity, or
ility of any provision of this Assignment shall not affect the lepality, validity or enforceability of any
ion of this Assignment.

e binding upon and inure to the benefit of the parties, their successors and assigns, I
erty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
coessore with reference 1o this Assignment and the Indebtedness by way of forbearance or
_iing Grantor from the obligations of this Assignment or liability under the Indebtedness.

aption.  Grantor hereby releases and waives ali rights and benefits of the homestead
f Washington as to all Indebtedness sacured by this Assignment.

Waiver of miption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSGNIENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER*OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON. BEHALF OF
EACH AND EVERY BERSON,.EATEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PR SEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followi ords and terms shall have the following meanings when used in this
ha contrary, all references 1o dollar amounts shall mean amounts in lawful
ds and terms used in the singular shall include the plural, and the plural
shall include the singular, as th J réguire. Words and terms not otherwise defined in this Assignment shall
the Uniform Commercial Coda:

means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ar with ail exhibits and schedules attached to this ASSIGNMENT

Assignment. The werd "Assignm
be amended or modified from %
OF RENTS from time to time.

Borrower. The word "Borrower”

Event of Default. The words "Event of
the default section of this Assignment, *

Indebtedness.

Guaranty. The word "Guaranty” means the a;g_,;érantv from taranior to Lender, including without limitation a
guaranty of all or part of the Note. )

Indebtedness. The word "indebtedness” means all tefest, and other amounts, casts and expenses
payable under the Note or Related Documents, togst with ali renewais of, extensions of, modifications of,
consolidations of and substitutions for the Note or Relatéd Documanis and any amounts expended or advanced by
Lender 1o discharge Grantor's obligations or expanse ender to enfarce Grantor's cbligations under
this Assignment, together with interest on such ampuntsi i

of $5,900,000.00 from Borrower to Lender, tagethar with
refinancings of, consalidations of, and substitutions for the proniis:

Property, The word “Property” means all of Grantor's right
describad in the "Assignment” section of this Assignment.

Relatad Documents. The words "Related Documents® mean all pro ]
agreements, environmental agreements, guarantias, secufity agreements; mortgag
deads, collateral mortgages, and all other instruments, agreemanis angd docume
existing, execwied in connestion with the indebtedness.

, credit agreements, [oan
, deeds of trust, sscurity
whether now or hereafter

! in, to and undsr any
nocome, igsues, royalties,

sfrom the Property,
ure, whether due
o repstvesAnd collect payment

Rents. The word "Rents" means all of Grantor’s present and future righ
and all present and future leases, including, without limitation, all rents, rever
honuses, accounts raceivable, cash or security deposits, advance rentals, profi
and other payments and henefits derived or to be derived from such leases ot
now or later, including witheut limitation Grantor's right to enforce such leasss
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS~ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE §iG AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 18, 20165,

GRANTOR:
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

‘DEBBIE A METULLY |

NOTA:Y PUBLIC |
| STATE Or WASHINGTON |
COMMISSION EXPIRES

§

— NOVEMBEH 19 2015
day of MlU‘L . 20 lb*- oo )
ared THOMAS LEE, Man@er of 1102 COMMEHCIAL LLC, and personally known to me or
4atisfactory evidence 1o be a member or designated agent gf the limited liability company
NT OF RENTS and acknowladged the Assignment 1o be the free and voluntary act and
omrany, by authority of statute, its articles of organization or its operating agreemant, for

In mehtionad, and on cath stated that ha or she is authorized to execute this Assignment
i an behaif of the limited liability company.

Residing at &Z] Q@

My commission expires [\ Lu,? [ s

Notary Public, persdnally
aroved {0 me on the bsi
that executad the &
deed of the hmns‘d [
the uses and purpdses 1
and in fact exscuted the

By

Notary Public in and for iha Sta
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