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Property Address: Loan No. 234003987

3311 RICE COURT
ANACORTES, WA 98221

Parcel No P125035/3501
Abbreviated Legal¥ Lot

PMI CASE#: 0300815
DEFINITIONS

MIN 1010476-0234003987-8
Rfined below and other words are defined
ng the usage of words used in this

Words used in nltiple sections of this docliment ar
in Sections 3, 11, 13, 18, 20 and 21. Certain
document are also provided in Section 16.
(A)  "Security Instrument” means this docunient;»whick is dated May
13th , 2015 togeiher with all Riders to this-sicus
(B)  "Borrower" is PATRICK E SWAPP AND KELSE)
COMMUNITY

SAVAGE-SWAPP, A MARITAL

Borrower is the trustor under this Security 1astrument.
< "Lender" is 15T SECURITY BANK OF WASHINGTON |

Lender is a a Savings Bank
laws of THE STATE OF WASHINGTON
6920 220TH ST SW, MOUNTLAKE TERRACE, WA 98043

Trustee: Land Title
Lender is the beneficiary under this Security Instrument.
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rtgage Elecironic Registration Systems, Inc. Lender has appointed
r Lender for Ihis Loan, and attached a MERS Rlder to this Security

and MERS, and whigh is mcorporaled into and amends and supplements this Security
Instrument,

) "Note" means the promissory note signed by Borrower and dated May 13th
2015 . The Note states that Borrower owes Lender
FOUR HUNDRED 5 AL D TWO HUNDRED FIFTY AND NQ/100

Dollars (U.S. $ 470,250.00,
debt in regular Periodic Paymé
June 1st, 2045 ‘ .
) "Property” means thi perly that is described below under the heading "Transfer of
Rights in the Property.”
(H) "Loan" means the debt e
and late charges due under the Nt
interest.
I "Riders” mecans all Riders to this Security Instrument that are execuied by Borrower.
The following Riders are to be executed by Borrawer [chack box as applicable]:

) plus interest. Borrower has promised to pay this

the Note, plus interest, any prepayment charges
sums due under this Security Instrument, plus

(X1 Adjustable Rate Rider
[] Balicon Rider

(1 Other(s) [specify]

Second Home Rider
1-4 Family Rider

a "Applicable Law" means all controlling “appli
regulations, ordinances and administrative rules and ordess
as all applicable final, non-appealable judicial opinions.
K) "Community Association Dues, Fees, and means all dues, fees,
assessments and other charges that are imposed on Borrover-a by a condominiuvm
assaciation, homeowners association or similar organization
@) "Electronic Funds Transfer” means any transfer of fu other than a transaction
originated by check, draft, or similar paper instrument, which is;
terminal, telephonic instrument, computer or magnetic tape so as’
a financial ipstitution to debit or credit an account. Such term i
point-of-sale transfers, automated teller machine transactions, transféis”ing
wire transfers, and automated clearinghouse transfers.

(M)  "Escrow Items" means those items that are described in Section
™ "Miscellaneous Proceeds” means any compensation, seitlemen
proceeds pald by any third party (other than insurance proceeds paid @
described in Section 5) for: (i) damage to, or destruction of, the Property; (11) COs
other taking of all or any part of the Property; (iii) conveyance in lieu of cond

ot limited to,
d by telephone,
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: Mortgage Insurance” means insurance profecting Lender against the nonpayment of,
or default he'Loan.
(P) "P h:J yment" means the regularly scheduled amount due for (i) principal and
@, plus (i) any amounts under Section 3 of this Security Instrument.

)] “B.‘BSPA ‘meansithe Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implement gulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from ti r any additional or successor legislation or regulation that governs
used in this Security Instrument, "RESPA" refers to all
i are imposed in regard to a "federally related mortgage Joan"

requirements and

®)

this Security Instrument.
TRANSFER OF RIGHTS i

t and the Note. For this purpose, Borrower
in trust, with power of sale, the following described

agreemenis under this Secunty sty
irrevocably grants and conveys to Trigtes
property located in the COUNTY ’

{Type

of SKAGIT '
[Name of Recording, ¥
SEE ATTACHMENT

which currently has the address of 3311 RICE COURT

[Street]

ANACORTES . Washington 98221
[City} [Zip Cod

erty Address"):

TOGETHER WITH all the improvements now or hereafter erec
all easements, appurtenances, and fixtures now or hereafter a part of
reptacements and additions shall alse be covered by this Security Instfusme
foregoing is referred to in this Security Instrument as the "Property.”

WASHINGTON ~— Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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¥ BORRGWER COVENANTS that Borrower is lawfully seised of the estate herchy
conveyed his “the right to grant and convey the Property and that the Property is

t for encumbrances of record. Borrower warrants and will defend
generally thie tif Property against all claims and demands, subject to any encumbrances

Interest, Escrow Items, Prepayment Charges, and Late
) en due the principal of, and interest on, the debt evidenced by
the Note and any prepaymeqt
pay funds for Escrow lte
Security Instrument shall he m
received by Lender as payment un
unpaid, Lender may require that
Security Instrument be made in one'
cash {(b) money order; (c) certified ¢

Section 3. Payments due under the Note and ihis
currency. However, if any check or other instrument
Note"ér this Security Instrument is returned to Lender

i i)sequent payments due under the Note and this
«0f the following forms, as selected by Lender: (a)
, bank check, treasurer’s check or cashier's check,
‘ ins!:tutwn whose deposits are insured by a federal

the Note or at such other location as may be demgﬂﬁ -
pmwsmns in Section 15 Lender may return an ent ¢r partial payments if the payment or
g At nder Tay accepl any payment or
er of any rights hereunder or
prejudice to jts rights to refuse such payment or partizl - the future, but Lender is not
obligated to apply such payments at the time such payzne ‘
Payment is applied as of its scheduled due date, then Le ay inferest on unapplied

current. If Borrower does mot do so within a reasonable fier
apply such funds or return them to Borrower. If not applied e
to the outstanding principal balance under the Note immediately g
or claim which Borrower might have now or in the future against Lg
from making payments due under the Note and this Security In:
covenants and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as ot
Section 2, all payments accepted and applied by Lender shall be applied
of priority: (a) interest due under the Note; (b) principal due under the
under Section 3. Such payments shall be applied to each Periodic Payme

ascribed in this
follpwing order
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ves a payment from Borrower for a delinquent Periodic Payment which
iount to pay any late charge due, the paymem may be apphed to the

Lender may apply amy payment received from Borrower 1o the repayment of the Periodic
Payments if, and tg“the® t that, each payment can be paid in full. To the extent that any
applied to the full payment of one or more Periodic Payments,
y late charges due. Voluntary prepayments shall be applied
then as described in the Note.

s, insurance proceeds, or Miscellaneous Proceeds to
xtend or postpone the due date, or change the amount, of

such excess may"
first to any prepaym

Any appli
principal due under
the Periodic Payments. -

’ and assessments and other items which can attain
priority over this Security Insi lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the
required by Lender under Section
payable by Borrower to Lender in'

accordance with the prnvmons of

he payment of Mortgage Insurance premiums in
10. These items are called "Escrow Items." At

and assessmenis shal] be an Escrow Item, ﬁbrrower
of amounts to be paid under this Section, Borro

inds for any or all Escrow Items at
such waiver, Borrower shall
Escrow liems for which
shall furnish to Lender
ay require, Borrower's
‘purposes be deemed to be
hrase "covenant and

any time. Any such waiver may only be in writing,
pay directly, when and where payable, the amount
payment of Funds has been waived by Lender and, if L
receipts evidencing such payment within such time peri

a covenant and agreement contained in this Security Inst
agreement” is used in Section 9. If Borrower is obligated:
pursuant to a waiver, and Borrower fails to pay the amount due fo

or all Escrow Items at any time by a notice given in accordance w
revocation, Borrower shall pay to Lender all Funds, and in such amounis, #
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount
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asis of current data and reasonable estimates of expenditures of future Escrow
raccordance with Applicable Law.
I be held in an institution whose deposits are insured by a federal
fality,%.or entity (including Lender, if Lender is an institution whose deposits
in any.Federal Home Loan Bank. Lender shall apply the Funds to pay the
‘the time specified under RESPA. Lender shall not charge Borrower
Funds, annually analyzing the escrow account, or verifying the
iys Borrower interest on the Funds and Applicable Law permits
ge.Unless an agreement is made in writing or Applicable Law
Funds, Lender shall not be required to pay Borrower any
. Borrower and Lender can agree in writing, however, that

Escrow Ité;ns no
for holding and appi
Escrow Items, u esg

interest or earnings :
interest shall be paid
accounting of the Funds'a Nq i

If there is a surplu;
account to Borrower for
Funds held in escrow, as defjsi
RESPA, and Borrower shall pa
accordance with RESPA, but in
of Funds held in escrow, as define
RESPA, and Borrower shail pay to¥
accordance with RESPA, but in no maf
Upon payment in full of all -

er RE. A Lender shall notlfy Borrower as requrred by
the amount necessary to make up the deficiency in
n 12 monthly payments.

s secured by this Security Instrument, Lender shail

4. Charges; Liens. Borrower shall pay all
impositions attributable to the Property which can atta
leasehold payments or ground rents on the Propei
Fees, and Assessments, if any. To the extent th
pay them in the manner provided in Section 3.

ity over this Security Instrument,
d Community Association Dues,
re Escrow Items, Borrower shall

riority over this Security
fithe obligation secured by
wer is performing such
forcement of the lien in,
ment of the lien while

the lien in a manner acceptable to Lender, but only so!lg
agreement; (b) contests the lien in good faith by, or defi

those proceedings are pending, but only until such proceeiis,
from the holder of the lien an agreement satisfactory to Lender
Security Instrument. ¥f Lender determines that any part of the
which can attain priority over this Security Instrument, Lender, m
ldennfymg the lien. Within 10 days of the dale on which that not

and/or reporting service used by Lender in crmnecﬁtm with this Loan.

5. Property Insurance. Borrower shall keep the improveme
hereafter erected on the Property insured against loss by fire, hazards inclided.&
“extended coverage,” and any other hazards including, but not limited to, ea
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ng sentences can change during the term of the Loan. The insurance
surance shall he chosen by Rorrower subject to Lender's right to
oice, which right shall not be exercised unreasonably. Lender may
i connection with this Loan, either: (2) a one-time charge for flood
ion and tracking services; or (b) a one-time charge for flood zone

require Borrower
zone determination,

changes occur wi
also be responsible f; of any fees imposed by the Federal Emergency Management
Agency in connection’ with the’ reyiew of any flood zome determination resulting from an
ohjection by Borrowes

If Borrower fafiy to" myiniain any of the coverages described above, Lender may obtain
insurance coverage, at Lendg tion apd Borrower's expense. Lender is under no obligation

Lender, but might or might
contents of the Property, again
coverage than was previously in ef
coverage so obtained might signifie
obtained. Any amounts disbursed B

TESWEr acknowledges that the cost of the insurance
ngi‘ the cost of insurance that Borrower could have

rate from the date of disbursement and.shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

als of such policies shall be subject
standard mortgage clause, and shall
. Lender shall have the right to
Borrower shall prompily give to
orrower obtains any form of
ge to, or destruction of, the
shall name Lender as

name Lender as mortgagee and/or as an additigii
hold the policies and renewal certificates. If Lo

insurance coverage, not otherwise required by Leride
Property, such policy shall include a standard morig:
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promipk notic
Lender. Lender may make proof of loss if not made pro :
Borrower otherwise agree in writing, any insurance proceéis;*Wi
insurance was required by Lender, shall be applied to restoration
restoration or repair is economically feasible and Lender's securit
repair and restoration period Lender shall have the right to hol

he insurance carrier and
Unless Lender and
not the underlying
the Property, if the

tn Lender's satisfaction, provided that such inspection shall be undértikesi }n’ﬁmptly Lender
may disburse proceeds for the repairs and restoration in a single pays
progress payments as the work is completed Unless an agreement %
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Instrument, whether or not then due, with the excess, if any, paid to
proceeds shall be applied in the order provided for in Section 2.

and settle the claimi.
if Lender acquires
Lender (a) Borrowe
unpaid under the Noté,

Ecurity Instrument, whether or not then due.
cupy, establish, and use the Property as Borrower's

pay ammmts unpaid under the:No
6. Qceupancy. Borrt

control,

7. Preservation, Maintenan
Borrower shall not destroy, damage or impdir the Propé
comimil waste on the Property. Whether or not B
shall maintain the Property in order to prevent th
value due to its condition. Unless it is deti
restoration is not economically feasible, Borrower:sh
to avoid further deterioration or damage. If insufange
colmection with damage to, or the taking of, the Prop

of the Property; Ingpections.
allow the Property to deteriorate or
esiding in the Property, Borrower
-om deteriorating or decreasing in
ant to Section 5 that repair or
epalr the Property if damaged

payment or in a series of
] tion proceeds are not
sufficient to repair or restore the Property, Borrower is not rfiiey
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon a
If it has reasonable cause, Lender may inspect the interior of the
Lender shall give Borrower notice at the time of or prior to
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defa
application process, Borrower or any persons or entities acting at the di
w1th Borrower s knowledge or consent gave materlally false, ]'IllSl a i
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‘the Loan. Material representations include, but are not limited to,
ncerning Borrower's occupancy of the Property as Borrower's principal

representatici
residence.

Instrument,” If {af) : rower fails to perform the covenants and agreements contained in this
Security Instrumer re is a legal proceeding that might significantly affect Lender's
interest in the Pro rights under this Security Instrument (such as a proceeding in

priority over this:
abandoned the Prope

Instrument, mcludmg its sec
includes, but is not limited to;
board up doors and windows, d
violations or dangerous conditions,
take action under this Section 9, Lé
obligation to do so. It is agreed that
authorized under this Section 9.

Any amounts disbursed by Len der this Sepgion 9 shall become additional debt of
Borrower secured by this Security Instrum Thes ints shall bear interest ai the Note rate
from the date of dishursement and shall be payable, B interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a léasghold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee %itl erty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger

10. Mortgage Insurance. If Lender required
making the Loan, Borrower shall pay the premiums requi
in effect. If, for any reason, the Morigage Insurance co
available from the mortgage insurer that previously provided-st
required to make separately designated payments toward the"prasitl
Borrower shall pay the premiums required to obtain coverage si
Morigage Insurance previously in effect, at a cost substanti
Borrower of the Mortgage Insurance previously in effect, from
selected by Lender If substantially equivalent Mortgage Insura

n a bankruptcy proceedmg Securing the Property
Property to make repairs, change locks, replace or

hgve wiilities turned on or off. Although Lender may
& not have to do so and is not under any duty or
der incurs po liability for not taking any or all actions

gage“Insurance 2s a condition of
the Mortgage Insurance
d by Lender ceases 1o be
nce and Borrower was

these payments as a non-refundable loss reserve in lieu of Mortgag
reserve shall be non-refundable, notwithstanding the fact that the Loan is
and Lender shall not be required to pay Borrower any interest or earnings 6n.such Ig
Lender can no longer require loss reserve payments if Mortgage Insurance c

WASHINGTON - Stngle Family — Fannie MasPreddic Mac UNIFORM INSTRUMENT Form 3048 1/01
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eriod that Lender requires) provided by an insurer selected by Lender again

Mortgage Insuran(fe i
requirement for M e Insurance ends in accordance with any written agreement between
Borrower and L for such termination or until termination is required by
Applicable Law W IN . Section 10 affects Borrower's obligation to pay interest at the

Mortgage I

party to the Morigage fn’mmn
Mortgage insurers

As a result of these agreers
any reinsurer, any other entity, or an
indirectly) amounts that derive from
payments for Mortgage Insurance, in exc
risk, or reducing losses. If such agreeme
the insurer's risk in exchange for a share of the pr
often termed "captive reinsurance." Further:

(3) Any such agreements will not a O ts that Borrower has agreed to
pay for Mortgage Insurance, or any other term: . Such agreements will not
increase the amount Borrower will owe for Morigag and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the
respect to the Mortgage Insurance under the Hom

snder, any purchaser of the Note, another insurer,
liate of any of the foregoing, may receive {(directly or
might be characterized as) a portion of Borrower's
e for sharipg or modlfymg the mortgage insurer’s

ion Act of 1998 or any
isglogures, to request and

unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeitur
are hereby assigned to and shall be paid to Lender.
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During such repair and restoration period, Lender shall have the right
rzous Proceeds until Lender has had an opportunity to inspect such
ark has been completed to Lender's satisfaction, provided that such
aken promptly. Lender may pay for the repairs and restoration in a
ries of progress payments as the work is completed. Unless an

Miscellaneous Pm
on such Mlscellane

secured by this Secui‘ily‘ 38gtru
Borrower. Such Mlsce“m@u@

Miscellaneous Proceeds sha
whether or not then due, wit

In the event of a partiai |
the fair market value of the Proper
in value is equal to or greater than
immediately before the partial takin
atherwise agree m writing, the sums sé

any, paid to Berrower.
struction, or loss in value of the Property in which
ediatéty before the partial taking, destruction, or loss
41 the sums secured by this Security Instrument
wition, ar loss m value, unless Borrower and Lender

by (b) the fair market value of the Pmpertyvlmmediat
loss in value. Any balance shall be paid to Borrow
In the event of a partial taking, destru:_gﬂ value of the Property in which

artial taking, destruclion or loss

Mlscellaneous Proceeds shall be applied to the sums secu
or not the sums are then due.

If the Property is abandoned by Borrower, or
that the Opposing Party {as defined in the next sentence}, G&er n award to settle a
claim for damages, Borrower fails to respond to Lender within-33 d&ys aftet-the date the notice
is given, Lender is authorized to collect and apply the Mis ceeds either to
restoration or repair of the Property or to the sums secured by thi: ‘
or not then due. "Opposing Party" means the third party that
Proceeds or the party against whom Borrower has a right of actidn
Proceeds.
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‘ hall be in default if any action or proceeding, whether civil or criminal, is
begun that;»in Lénder's judgment, could result in forfeiture of the Property or other material
impairment of | 's interest in the Property or rights under this Security Instrument.
a default and, if acceleration has occurred, reinstate as prowded in
ng he. action or pmceedmg to be dlsnuSSed w1th a ruling that, in Lender 5
Jjudgment, preclu s 1
in the Property or |

the time for payment\ pr-ritodifi a*flt;n of amortization of the sums secured hy this Security
Instrument granted by Len ]

this Security Instrument by reaso
Successors in Interest of Borrowe

é’;nand made by the original Borrower or any
Qfﬁearance by Lender in exercising any right or

not be a waiver of or preclude the exe;

13.
Borrower covenants and agrees that Bo
several. However, any Borrower who co-signs thi
Note (a "co- 51gner ) (a) is co-signing this S

Successors and Assigns Bound.

ns and liability shall be joint and
nstrument but does not execute the
ent only to mortgage, grant and
erms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this™S nstrument; and {c) agrees that
Lender and any other Borrower can agree to-gxt
accommodations with regard to the terms of this Securi
CO-5igner's consent.

Subject to the provisions of Section 18, any (
assumes Borrower's obligations under this Security Instri
Lender, shall obtain all of Borrower's rights and benefits--ui
Borrower shall not be released from Borrower’s obligations ang i
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrament shall bind (except as provided in Section'22) and béxiefitthe successors
and assigns of Lender.

nterest of Borrower who
ng. and 1s approved by

WASHINGTON -- Single Family -- Fanniz Mas/Freddie Mac UMIFORM TNSTRUMENT Form 3048 1/01
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., Charges. Lender may charge Borrower fees for services performed in

this Security Instrument, including, but not limited to, attorneys' fees,
valuation fees, In regard to any other fees, the absence of express
Instrument to charge a specific fee to Borrower shall not be construed
harging of such fee. Lender may not charge fees that are expressly
y Instrument or by Applicable Law.

as a prohibition ofi t
prohibited by this S

ermitted limits will be refunded to Borrower. Lender may

ing the principal owed under the Note or by making a direct
reduces principal, the reduction will be treated as a partial
ge (whether or not a prepayment charge is provided for
“ of any such refund made by direct payment to

payment to Borrower. If a
prepayment without any preg
under the Note). Borrow
Borrower will constitute a wai
overcharge.

15. Notices. AN Notic
Security Instrument must be in writii
Instrument shall be deemed to have ba
when actually delivered to Borrower's
Borrower shall constitute notice to all
otherwise. The notice address shall be the’ Properly :
substitute notice address by notice to Lender.
Borrower's change of address. If Lender specifié
of address, then Borrower shall only report
procedure. There may be only one designated :
any one time. Any notice to Lender shall be givén.by
class mail to Lender's address stated herein unless Len

iven to Borrower when mailed by first class mail or
e address if sent by other means. Notice to any one

hall promptly notify Lender of
e for reporting Borrower's change

it or by mailing it by first
‘nated another address by

to have been given to Lender until actually received by
Security Instrument is also required under Applicable Law.t
satisfy the corresponding requirement under this Security Instrume

16. Governing Law; Severability; Rules of Constructi
shall be governed by federal law and the law of the jurisdiction
All rights and obligations contained in this Security Instrument

£ ":y notice required by this
w requirement will
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gai st agreement by contract. In the event that any provision or clause of this
r the Note conflicts with Applicable Law, such conflict shall not affect
Security Instrument or the Note which can be given effect without the

include corresponding sieufer words or words of the feminipe gender (b) words in the singular
shall mean and mcl e plural and vice versa; and (c) the word "may" gives sole discretion

Borrower shall be given one copy of the Note and of this

erty or a Beneficial Interest in Borrower. As used in this
means any legal or beneficial interest in the Property,
“beneficial interests transferred in a boad for deed, contract
t or escrow agreement, the intent of which is the transfer of

Section 18
including, but not lrrmt ;
for deed, installment sales
title by Borrower at a futurb, ¢

If all or any part of ii'e P or any Interest in the Property is sold or transferred
(or if Borrower is not a nai and a beneficial interest in Borrower is sold or
transferred) without Lender's prmr
full of all sums secured by this Sect
by Lender if such exercise is prohibis
If Lender exercrses this optich

accordance with Section 15 within whic
Instrument. If Borrower fails to pay the

y all sums secured by this Security
e expiration of this period, Lender
at without further notice or demand

19. Borrower s Right to Reinstate Aﬁ’cr Acceieration. If Borrower meets certain
conditions, Borrower shall have the right to & f this Security Instrument
discontinued at any time prior to the earliest o efore sale of the Property
pursuant to any power of sale contained in this Securit
Applicable Law might specify for the termination of Bo
a judgment enforcmg this Security Instrument. Those

acceleration had occurred; (b) cures any default of any othei- afwenm‘l

all expenses incurred in enforcing this Security Instrument, i i
reasonable attorneys' fees, property inspection and valuation fees
purpose of protecting Lender's interest in the Property and rights
and (d) takes such action as Lender may reasonably require to assure t

dgreements; (c) pays
bt not limited to,

or cashier's check provrded any such check is drawn upon an mstl[ulmn wlwse de
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds T
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acceleration had occurred. However, this right to reinstate shall not
leration under Section 18.

{together with this Security Instrument) can be sold one or more
times without prioi notice to Borrower. A sale might result in a change in the entity (known as

the "Loan Services

Instrument, and App
unrelated to a sale
given written noti

here also might be one or more changes of the Loan Servicer
f there is a change of the Luan Servicer, Borrower will be

of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a L er than the purchaser of the Note, the mortgage loan
servicing obligations to Be : pain with the Loan Servicer or be transferred to a
successor Loan Servicer and #i€ not-assimied by the Note purchaser unless otherwise provided
by the Note purchaser. i

Neither Borrower nor Len
(as either an individual litigant og:
actions pursuant to this Security Insiy
provision of, or any duty owed by r

requires in connection with=a

er party hereto a reasonable period
If Applicable Law provides a time
hat time period will be deemed to
celeration and opportunity to cure
f acceleration given to Borrower
opportunity to take corrective

pursuamt to Section 18 shall be deemed to satisfy
action provisions of this Section 20,
21. Hazardous Substances. As used in this S

laws and laws of the jurisdiction where the Property is located that-relate’y health, safety or
environmental protection; (c) "Environmental Cleanup” include: action, remedial
action, or removal action, as defined in Environmental Law nvironmental
Condition” means a condition that can cause, coniribute i, :
Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, sto
Hazardous Substances, or threaten to release any Hazardous Substances,
Borrower shall not do, nor allow anyone else to do, anything affecting th e
violation of any Environmental Law, (b) which creates an Environmenti. Csi
which, due to the presence, use, or release of a Hazardous Substance, creates a ¢

WASHINGTON ~ Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3048 1/01
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e value of the Property. The preceding two sentences shall not apply ¢ the

tnot limited to, hazardous substances in consumer products).
romptly give Lender written notice of (a) any investigation, claim,

demand, lawsuit of
involving the Proper:
has actual knowlédge, f
spilling, leaking,
condition caused
affects the value of ‘th
regulatory authority,
Hazardous Substance affectin Property is necessary, Borrower shall promptly take all
rdance with Environmental Law. Nothing ‘herein shall create
tal Cleanup.

. Environmental Condition, including but not limited to, any
e or threat of release of any Hazardous Substance and (c) any

any obligation on Lender fo

NON-UNIFORM CO¥ENANTS. Borrower and Lender further covenant and agree as
follows:

der shall give notice to Borrower prior to
acceleration following Borrower's kregch of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
atherwise). The notice shall specify: {p he default; (b) the action required to cure the
default; {c) a date, not less than 30 days‘from the déte ‘the notice is given to Borrower, by
which the default must be cured; and (d) that failue e the default op or before the
date specified in the notice may result in acceleration o t;;e sums secured by this Security
Instrument and sale of the Property at public “aukti '

22.  Acceleration; Remedies

the rlght to bring a court action to assert the non-msten
of Borrower to acceleration and sale, and any other ms required to be included in the
notice by Applicable Law. If the default is not cured ¢ date specified in the
notice, Lender at its option, may require immediate p of all sams secured by
power of sale and/or

any other remedies permitted by Applicable Law. Lend
expenses incurred in pursuing the remedies provided in this S
limited to, reasonable attorneys' fees and costs of title evidence

If Lender invokes the power of sale, Lender shall give z to Trustee of the

Trustee and Lender shall take such action regarding notice of §ale g all give such
notices to Borrower and to other persons as Applicable Law may reguir Aﬂe? he time
required by Applicable Law and afier publication of the notice of
demand on Borrower, shall sell the Property at public auction to the h

WASHINGTON -~ Single Family -- Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3048 1411
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ermitted by Apphcable Law by public announcement at the time and
of sale. Lender or its designee may purchase the Property at any

e in the following order: (a) to all expenses of the sale,
3, reasonable Trustee's and attorneys' fees; (b) to all sums

Instrument and all nmes evi
shall reconvey the Prope
Such person or persons sha
reconveyance,

24. Substitute Trustee. 1
time appoint a successor trustee t

and costs in any action or proceeding W constru
Instrument. The term "attorneys’ fees," whenever
without limitation attorneys’ fees incurred
appeal.

force any term of this Security
Security Instrument, shall include
bankruptcy proceeding or on

ORAL AGREEMENTS OR ORAL ‘CONMMITMENTS TO LOAN
MONEY, EXTEND CREDIT, OR TO EORE M ENFORCING
REPAYMENT OF A DEBT ARE NOT ENFORGEABLE UNDER
WASHINGTON LAW.

THIS SPACE LEFT INTENTIONALLY BEANK
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ING BELOW, Borrower accepis and agrees 1o the terms and covenants

(Scal}
-Borrower

(Seal)
-Borrower

(Seaf)
-Borrower

Wilnesses:

WASHINGTON - Single Family -- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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INDIVIDUAL ACKNOWLEDGMENT
SHINGTON,
| } ss

STATE OF

free and voluntary act and de
GIVEN under my hasi

My Appointment Expires on

10/01/2018
iy,
it Yy,
WG,
‘NOTAg;-, 2
.. g
: g
Prepared By: ‘:51' =
NANCY FOX G ._;9 .:.;
15T SECURITY BANK OF WASHINGTON 3

6920 220TH 5T SW
MOUNTLAKE TERRACE, WA 98043

///

NMLSR ID: 761985
NMLSR (L.0.} ID: 772984 (RYAN ROSS)
Loan Originator:  1ST SECURITY BANK OF WASHINGTON
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ATTACHMENT TO WA NVENTIONAL MERS DEED OF TRUST

LOAN# 234003987

Subject Property Legal Descrijstior

Lot 9, CITY OF ANACORTES SHDE
September 9, 2008, and recorded Sgy
Fite No. 200609130188, records of Sk:
portion of the Northwest &of Section 25,

East, W.M. 1 /4

{(Also known as Stone Ridge Short Plat). S
Anacortes, County of Skagit, State of Washin

G, ANA-004-013, as approved
. 2006, under Auditor's




the Borrower’s Adjust'a
WASHINGTON, a Saving
described in the Security T

the Security Instrument, Borrower and Lender

ARM 5-5 Partfolio Rider (01/14); Rav 05/14

ADJUSTABLE RATE RIDER
1-Year LIBOR Index - Rate Caps)
tumable during Life of Loan)

is moorporated

“Note”) to IST SECURITY BANK OF
wkender’) of the same date and covering the property
e at:

o Note (the
(the

CORTES, WA 98221
ddress)

3311 RICE COURT

THE NOTE CONTAINS ¥T$IONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND FHE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE;BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. E

ADDITIONAL COVENANTS, In ad §

A. INTEREST RATE AND MO
The Note provldes for an initi

4.

(A) Change Dates
The interest rate T will pay may change
2020 . and may change on that day every 5 yess
interest rate could change is called a “Change Date.” ~
(B) The Index
Begmm’ng with the first Change Date, my int¢

Index.”

If the Index is no longer available, the Note Holder will chog
which is based upon comparable information. The Note Holder will givg
this choice.



ARM 5-5 Portfolio Rider (01/14); Rev 05/14

Calculation of Changes

: each Change Date, the Note Holder will calculate my fiew interest rate
percentage  point(s)

“the Current Index. The Note Holder will then round the result of this

arest one-eighth of one percentage point (0.125%). Subject to the limits
below, this rounded amount will be my new interest rate until the

will then determine the amount of the monthly payment that
y the unpaid principal that I am expected to owe at the Change

i6n will be the new amount of my monthly payment.
D) i¢s on Interest Rate Changes
The interest Tatg |- a&m jnired to pay at the first Change Date will not be greater
than_ 6.000 % o "4 %. Thercafter, my interest rate will never be
increased or  deckéa i single Change Date by more than
TWO AND 000/1000 ((2.000 %} from the rate of interest | have

(E) Effective Bate of Changes

My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new monthly pa t beginning on the first monthly payment date afier
the Change Date until the amount=5{ my m yment changes again.

{F) Notice of Changes
The Note Holder will delive
interest rate and the amount of my mu
change. The notice will include information e
the title and telephone number of a person w
regarding the notice,
B. TRANSFER OF THE PROPE}
IN BORROWER
Section 18 of the Security Instrument is dmended ;
Transfer of the Property or a Beneficial In Borrower. As used in
this Section 18, “Interest in the Property” means any Jeghl or beneficial interest in the
Property, including, but not limited 1o, those beneficial imerests tignsferred in a bond for
deed, contract for deed, installinent sales contract or « 6 the intent of
which is the transfer of title by Borrower at a future date 10 afmrcha‘ :

e a notice of anmy changes in my
before the effective date of any
d by+law to be given to me and also
wer any question I may have

OR A BENEFICIAL INTEREST

s follows:




: or any part of the Property or any Interest in the Property is sold or
#ed (o1 if Borrower is not a natural person and a beneficial interest in Bosrower is
sold o transferred) without Lender’s prior written consent, Lender may require
1mmed1dte pdypient in full of all sums secured by this Security Instrument. However, this
be exercised by Lender 1f such excrcise is prohibited by Apphcable Law,

ade to the transferee; and (b) Lender reasonably determines that
Lender’s swunty will'not, be unpaued by the loan assumption and that the risk of a
breach of atey wsenam Tecment in tlus Secunty Instrument 1s acceptable to Lender.

To the-ext

transferce to sigira
the transferee to k
Security Instrument*” Borsgwer will continue to be obligated under the Note and this
Security Instrument unlest Letider wieases Borrower in writing.

is given in accordance with Section 15 within which
red by this Security Instrument. If Borrower fails to pay
1 is peried, Lender may invoke any remedies

BY SIGNING BELOW, Borrower accepts and. fie terms and covenants contained in this

Adjustable Rate Rider.

ARM 5-5 Portfolio Rider (01/14); Rev 0514

(Seal)
- Borrower

(Seal)
- Botrower

(Seal)
- Borrower




THIS MOR]
made this

ssigned (the "Borrower," whether there are one or more persons
undersigned) to secure*Borrdwy to 1ST SECURITY BANK OF WASHINGTON

("Lender") of the same date and
rity Instrument, which is located at:

In addition to the covenants and agree
further covenant and agree that the Sed

A. DEFINITIONS

a Savings Bank
GTON . Lender's address is
6920 220TH ST SW, MOUNTLAKE TERRACE, WA 98043
der is the beneficiary under
this Security Instrument. The term "Lender"includes and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systein
that is the Nominee for Lender and is acting solely for Len
the laws of Delaware, and has an address and telephorig’
A8501-2026, tel. (888) 679-MERS. MERS is appointed as the.

’RS is a separate corporation
organized and existing under
Q. Box 2026, Flint, MI
r Lender to exercise the

limited to appointing a successor trustee, assigning, or releasin
Instrument, foreclosing or directing Trustee to institute foreclos
taking such other actions as Lender may deem necessary or
instrument. The term "MERS" includes any successors and assig
shall inure to and hind MERS, its successors and assigns, as well as L
interest is terminated.

2. The Definitions section of the Security Instrument is fu
following definition:

RS This appointment
ERS' Nominee

"Nominee" means one designated to act for another as its represe;
purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158  04/20
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HTS IN THE PROPERTY

This Sechnty s secures to Lender: (i) the repayment of the Loan,
This Security Instrume gtures to Lender: (i} the repayment of the Loan, and all renewals,

extensions and modifig Note; and (i} the performance of Borrower's covenants and
agreements under this.S lBsttument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Ti ust, with power of sale, the following described property
located in the

COUNTY of SKAGIT
[Name of Recording Jurisdiction]

SEE ATTACHMENT

which currently has the address of 331
[Street]
98221 ("Property Address"):
[Zip Code]

ANACORTES
[City]

TOGETHER WITH ali the improvements
and all easements, appurtenances, and fixtures<ne
replacements and additions shall also be covered B

ereafter erected on the property,

and agrees that MERS, as the designated Nominee for Lehder
interests granted by Borrower to Lender, including, but not lifmite
the Property; and to take any action required of Lender includin
releasing this Security Instrument, and substituting a successor t

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo

15. Nofices. Al notices given by Borrower or Lender i,
Security Instrument must be in writing. Any notice to Borrower in canriggtion with' this Security

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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. Any notice provided by Borrower in connection with this
ed to have been given to MERS until actually received by
i Security Instrument shall not be deemed to have been

Section 20 of the Security Instru ded to read as follows:

20.' Sale of Note; Change Servicer; Notice of Grisvance. The Note

MERS's Nominee interest in this Security In:
the authority to exercise the rights of Lende )
as the "Loan Servicer") that collects Periodic Pay qe under the Note and this Security
Instrument and performs other mortgage loan s¢ ations under the Note, this Security
Instrument, and Applicable Law. There also mig more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change Sesvicer, Borrower will be given

connection with a notice of transfer of servicing. If the; Mote is Sold and thereafter the Loan is
the mortgage loan servicing
ed to a successor Loan
Servicer and are not assumed by the Note purchaser Uﬂi%ﬁ . provided by the Note

purchaser.

Ngeither Barrower nor Lender may commence, join, or joined o any judicialaction (as
either an individual litigant or the member of a class) that arises fivln the __,_"her party’s actions
pursuant to this Security lnstrument or that alleges that the other pafty ha$ breached any provision
of. or any duty owed by reason of, this Security Instrument, until su v, or Lender has
notified the other party (with such notice given in compliance with the tefuireménts of Section 15)
of such alleged breach and afforded the other party hereto a reasonable, perid *"tpe giving of

such notice to take corrective action. If Applicable Law provides a time perisd whigh snust elapse
befare certain action can be taken, that time period will be deemed 1o be reasons purposes of
this paragraph, The notice of acceleration and opportunity to cure given to Boerrower pdrsuant to

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 047231
mb- 3158-3 (4/14)




of acceleration given to Borrower pursuant to Section 18 shall be deemed
ipportunity to take corrective action provisions of this Section 20.

BY  SIGNING accepts and agrees to the terms and

{Seal)
-Borrower

KELSEY M SAVAGE-SWAP

7N (Seat)

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MERS RIDER - Single Famity - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3158 e dugf 4 pages)

mb- 31584 (4/14)




