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LOANS, INC. ATTN: POST FUNDING
3701 REGENT BEVD.,SUITE 200
IRVING, TX 7506 .

Prepared by: '
CALIBER HOME LOA
3701 REGENT BLVD
IRVING, TX 75063 °

Loan Number 3239048425
MERS Number 100820982390084254

LD OF TRUST

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarditig the usage of words used in this document are also provided in
Section 16.

(A)  "Security Instrument” means this document,
this document.

(B) "Borrower" is DAYID C GLEASON AND
Borrower is the trustor under this Security Instrument.
(C) "Lender" is CALIBER HOME LOANS, INC.. Lende CORPQRATION organized and existing
under the laws of DELAWARE. Lender's address is 371 D., SUITE 200, IRVING, TX
75063.
(D) "Trustee" is GUARDIAN NORTHWEST TITLE AN
MOUNT VERNON WA 98273,

(E) "MERS" is the Mortgage Electronic Registration Systems, In
nominee for Lender for this Loan, and attached a MERS Rider to this Secusity lnsi
Borrower, which further describes the relationship between Lender and MERS,™
and amends and supplements this Security Instrument.

(F)  *Note™ means the promissory note signed by Borrower and dated MA
Borrower owes Lender THREE HUNDRED FORTY-FIVE THOUSAND A
$345,000.00) plus interest. Borrower has promised to pay this debt in regular Perio
debt in full not later than JUNE D1, 2045.

(G) “Property” means the property that is described below under the heading “Trangte:
Property.”
{H) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges arid Yite ch
under the Note, and all sums due under this Security Instrument, plus interest.
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iders” means all Riders to this Security Instrument that are executed by Borrower. The following
idefs aretitbe executed by Borrower [check box as applicable]:

O Condominium Rider 0 Second Home Rider
(X Planned Unit Development Rider [0 Biweekly Payment Rider
O V.A. Rider 0O Manufactured Home Rider

{1 Leasehold Ri 0O Revocable Trust Rider = MERS Rider

)y “Applicable
ordinances and adminis
appealable judicial opinio
(K) “Commumty Assnaa

‘il controlling applicable federal, state and local statutes, regulations,
.orders (that have the effect of law} as well as all applicable final, non-

similar organization.
(L} “Electronic Funds Transfer”,
draft, or similar paper instrument, swhick itiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to ord
account. Such term includes, but is not liznik
transfers initiated by telephone, wire trans
(M)} “Escrow Items” means those items thé
{N) “Miscellanecus Proceeds” means any B
any third party (other than insurance proceeds paid under
to, or destruction of, the Property; (ii) condemnation
conveyance in lieu of condemnation; or (iv) misrepresg
of the Property.
(0O) “Mortgage Insurance” means insurance protectmg o
Loan.

(P) “Periodic Payment” means the regularly scheduled amaunt due fat ¢
Note, plus (ii) any amounts under Section 3 of this Security Instr
{Q) “RESPA” means the Real Estate Settlement Procedur
implementing regulation, Regulation X(12CFR Part 1024), as they n

, §2601 et seq.) and its
ed from time o time, or
aiter. As used in this

modifications of the Note; and (ii) the pcrformance of Borrower's covenants and agreements urnder shi
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusted
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- of sale the following described property located in the ___County [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

RIPTION ATTACHED HERETO AND MADFE. PART HEREOF

fie address of 5105 MARITIME CT

[Street]
. Washington 98221-3052 {("Property Address"):
[Zip Code]

e improvements now or hereafter erected on the property, and all easements,
v*or hereafter a part of the property. All replacements and additions shall also be
covered by this Sec ent, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COV
right to grant and convey’
record. Borrower warrants

subject to any encumbrances

Borrower is lawfully seised of the estate hereby conveyed and has the
that the Property is unencumbered, except for encumbrances of
nerally the title to the Property against all claims and demands,

covenants with limited variations Gliph to constitute a uniform security instrument covering real
property.

1. Payment of Principal, !ntere ‘
shall pay when due the principal of, and i inte , the debt evidenced by the Note and any prepayment charges
sshall alse pay funds for Escrow ltems pursuant to Section 3.

pstrument shail be made in U.S. currency. However, if any

1o Lender unpaid, Lender may require that any or all s
Instrument be made in one or more of the following 1o
certified check, bank check, treasurer's check or cash
institution whose deposits are insured by a federal agency; i
Transfer.

Payments are deemed received by Lender when received

ents due under the Note and this Security
by Lender: (a} cash; (b) money order; (¢}
ovided any such check is drawn upon an
.. or entity; or (d) Electronic Funds

c51gnated in the Note or at such
' ions in Section 15, Lender

may return any payment or partial payment if the payment or partidi-paytiesiis are. ifisufficient to bring the Loan
current, Lender may accept any payment or partial payment insufficiey i Ee Loan current, without
ayments in the future,
ipted. If each Periodic
pplied funds. Lender
orrower does not

Payment is applied as of its scheduled due date, then Lender need not pay Ii“ftc
may hold such unapplied funds until Borrower makes payment 1o bring the Loa
do se within a reasonable period of time, Lender shall either apply such funds or &
applied earlier, such funds will be applied to the outstanding principal balance und _
to foreclosure. No offset or claim which Borrower might have now or in the future agai
Borrower from making payments due under the Note and this Security Instrument or pg
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetiti
accepted and applled by Lender shal! be applied in the fo]lowmg order of priority: (a) intefs

Perlodlc Payment in the order in whlch it became due. Any remammg arnounts shall be app]i
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nt 10 pay any late charge due, the payment may be applied to the delinguent payment and the late
resthan one Periodic Payment is outstanding, Lender may apply any payment received from
ent of the Periodic Payments if, and to the extent that, each payment can be paid in full.
excess exists after the payment is applied to the full payment of one or more Periodic

3. Funds Ifor Esci-‘
the Note, unti} the Note ¢

tesns. Borrower shall pay to Lender on the day Pericdic Payments are due under
id in full a sum {the "Funds") to provide for payment of amounts due for: {a) taxes

and asse¢ssments and oﬂwi‘ itgt vichcan attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) lease nts or ground rents on the Property, if any; {(¢) premiums for any and all
insurance required by Le geiign 55 and (d) Mortgage Insurance premiums, if any, or any sums

the payment of Mortgage Insurance premiums in accordance with the
called "Escrow Items." At origination or at any time during the term
{xssoc".ation Dyes, Fees, and Assessments, if any, be escrowed

require. Borrower's obligation to make such paynients and ko
to be a covenant and agreement contained in this Security ' s the phrase "covenant and agreement” i
used in Section 9. If Borrower is obligated to pay E$ ; ctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender fay.£Xeréi nghts under Section 9 and pay such
amount and Borrower shall then be obligated under Sectior ;
revoke the waiver as to any or all Escrow Items at any time by
upon such revocation, Borrower shall pay to Lender all Funds,
this Section 3.
Lender may, at any time, collect and hold Funds in an amoutit-{a}-suffitient 16 permit Lender to apply the
Funds at the time speciﬁed under RESPA, and (b) not to exceed the rnaxi_ fat‘a lender can require under
; reasonable estimates of

e receipts shall for all purposes be deemed

or entity (including Lender, if Lender is an institution whose deposits are so i
Loan Bank. Lender shafl apply the Funds to pay the Escrow ltems no late
RESPA. Lender sha]! not charge Borrower for holding and applying the Funds,

permits Lender to make such a charge Unless an agreement is made in writing or 4
interest to be paid on the Funds, Lender shall not be required to pay Borrower any in
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on. €
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESRA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acc
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as

WASHINGTON--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

IR R et SRR LA AU |




der shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

4 Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
:na more than 12 monthly payments.

to the Propcrty whi
Property, if any,,
items are Escrow,tiems;

Borrower shall pr
Borrower: (a) agrees in :

ngtly-discharge any lien which has priority over this Security Instrument unless
tin to-the payment of the obligation secured by the lien in a manner acceptable to
s performing such agreement; (b) contests the lien in good faith by, or

, legal proceedings which in Lender's opinion operate to prevent the
d_mgs are pending, but only until such proceedings are concluded; or

defends against enfurccm
enforcement of the lien w|

csép the improvements now existing or hereafter erected on the
; cluded within the term "extended coverage," and any other
., for which Lender requires insurance. This
ble levels) and for the periods that Lender

insurance shall be maintained in the amounts (mcludmg €
requires. What Lender requires pursuant to the precedi '
i i i Borrower subject to Lender's right to
bly. Lender may require Borrower to
pay, in connection with this Loan, either: {a) a one-time charg wid Zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determi ification services and subsequent
charges each time remappings or similar changes occur whic ght affect such determination or
certification. Borrower shall also be responsible for the payme; posed by the Federal Emergency
Management Agency in connection with the review of any flood zdne. :.:i&
by Borrower.

If Borrower fails to maintain any of the coverages describe

r may obtain insurance
purchase any particular
Wi or might not protect
y riskhazard or liability

type or amount of coverage, Therefore, such coverage shall cover Lender-biut
Borrower, Borrower's equity in the Property, or the contents of the Property, agai
and might provide greater or lesser coverage than was previously in effect. Bor
of the insurance coverage so obtained might significantly exceed the cost of insuran
obtained. Any amounts disbursed by Lender under this Section 5 shall become additic
secured by this Security Instrument. These amounts shall bear interest at the Notg”
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower,

All insurance policies required by Lender and renewals of such policies shall be subjeet
to disapprove such policies, shall include a standard mortgage clause, and shall name Lerd

Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwa
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- MBorsdwer _obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
the Property, such policy shall include a standard mortgage clause and shall name Lender as
r as an additional loss payee.

nt of loss, Borrower shall give pmmpt notice to the insurance carrier and Lender Lender may

proceeds untll L
Lender's satlsfac i hat such inspection shall be undertaken promptly. Lender may disburse proceeds
.a single payment or in a series of progress payments as the work is completed.
writing or Applicable L.aw requires interest to be paid on such insurance
aqmred to pay Borrower any interest or earnings on such proceeds. Fees for
etamed by Borrower shall not be paid out of the insurance proceeds and
If the restoration or repair is not economically feasible or Lender's
roceeds shall be applied to the sums secured by this Security

Unless an agreement lSl
proceeds, Lender shall nd

applied in the order provided fi
If Borrower abandons thes

r may negotiate and settle the claim. The 30-day period will
efider acquires the Property under Section 22 or otherwise,
s to any insurance proceeds in an amount not to exceed
¥ [nstrument, and (b) any other of Borrower's rights (other than
aid by Borrower) under all insurance policies covering the
1 the Property. Lender may use the insurance
ts unpaid under the Note or this Security

the amounts unpaid under the Note or this S
the right to any refund of unearned premi
Property, insofar as such rights are applicable

Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy, establish, & the Property as Borrower's principal residence
within 60 days after the execution of this Security Instriment‘and shall continue to oceupy the Property as
Borrower's principal residence for at least one vear after the-dat y
in writing, which consent shall not be unreasonably withheld,
are beyond Borrower's control. .
7. Preservation, Maintenance and Protection of the Pr

ursuant to Section 5 that
roperty if damaged to
d in connection with
tering the Property

repair or restoration is not economically feasible, Borrower shall prompily-xep
avoid further deterioration or damage. If insurance or condemnation prﬁeesﬁs :
damage to, or the taking of, the Property, Borrower shall be responsible for reps
only if Lender has released proceeds for such purposes. Lender may disbur
restoration in a single payment or in a series of progress payments as the work is

Lender or its agent may make reasonable entries upon and inspections of the
reasonable cause, Lender may mspect the mtenor of thc lmprovements on the Proper

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan app
Botrower or any persens ot entities acting at the direction of Borrower or with Borrower's knowl
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ially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
formation) in connection with the Loan. Material representations include, but are not limited to,
oncerning Borrowcr's occupancy of the Property as Borrower's principal residence.

rform the covenants and agreements contained in this Security Instrument, {b) there is a legal
significantly affect Lender's interest in the Property and/or rights under this Security
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
arity over this Security Instrument or to enforce laws or regulations), or (¢} Borrower

but is not limited to, ‘Cl'l
windows, drain water fro

and is not under any duty or o
all actions authorized under this SEct

the merger in writing,

10. Mortgage Insurance. If Lender requirs
Borrower shall pay the premiums required to mainiain the
Mortgage Insurance coverage required by Lender ceast

Insurance in effect. If, for any reason, the
gvailable from the mortgage insurer that
e separately designated payments toward
iums required to obtain coverage
. cost substantnally equivatent to the

substantially equivalent to the Mortgage Insurance previoti
cost to Borrower of the Mortgage Insurance previously in effect
Lender. If substantially equivalent Mortgage Insurance covera
to Lender the amount of the separately designated payments th )
to be in effect. Lender will accept, use and retain these payments-as.-a“he :
Mortgage Insurance. Such loss reserve shall be non-refundable, not the fact that the Loan is

or eamings on such loss

for thc period that Lender requires) provided by an insurer selected by ‘ender atai '"becomes available, is
obtained, and Lender requires separately designated payments toward the premi ge Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and equired to make

required to maintain Mortgage Insurance in effect, or to provide a non-refundable 168§
requirement for Mortgage Insurance ends in accordance with any written agreement-t
Lender providing for such termination or until termination is required by Applicabl
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3048 1/01

L e B A




ge insurers evaluate their total risk on ail such insurance in force from time to time, and may enter
s with other parties that share or modify their rigk, or reduce losses. These agreements are on
itions that are satisfactory to the mortgage insurer and the other party (or patties) to these
ese agreements may require the mortgage insurer to make payments using any source of funds
ge-insurer may have available (which may include funds cbtained from Mortgage Insurance

e agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
e of any of the foregoing, may receive (directly or indirectly) amounts that derive from

arrangement is often term
(a)} Any such agrsén

piive reinsurance.” Further:

s.edll not affect the amounts that Borrower has agreed to pay for Mortgage
Loan. Such agreements will not increase the amount Borrower will
“will not entitle Borrower to any refund.

1A affect the rights Borrower has - if any - with respect to the

Mortgage Insurance premiums tll _

I1. Assignment of Miscellsix
assigned to and shall be paid to Lender.

If the Property is damaged, such ¥
Property, if the restoration or repair is eco
repair and restoration period, Lender shall hay
had an opportunity to inspect such Property

a_med at the time of such cancellation or termination.
Forfeiture. All Miscellaneous Proceeds are hereby

Proceeds shall be applied to restoration or repair of the
_aﬁiy feasible and Lender's security is not lessened. During such
e right to hold such Miscellaneous Proceeds until Lender has
gsure the work has been completed to Lender's satisfaction,
may pay for the repairs and restoration in a
5 completed. Unless an agreement is made
liscetlanecus Proceeds, Lender shall not be
oceeds. If the restoration or repair is
Hancous Proceeds shall be applied to
excess, if any, paid to Borrower.
n2.

rty, the Miscellaneous Proceeds
¢, with the excess, if any,

not economically feasible or Lender's security would be le§‘*sea-é¢
the sums secured by this Security [nstrument whcther or not th

In the event of a total taking, destruction, or loss in valie ]
shall be applied to the sums secured by this Security Instrument, wheth
paid to Borrower. _

In the event of a patial taking, destruction, or loss in value of the Pr

amount of the sums secured by this Security Instrument immediately bef
loss in value, unless Borrower and Lender otherwise agree in writing, the s

value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in wh
of the Property immediately before the partial taking, destruction, or loss in value is less thar-th
sums secured immediately before the partial taking, destruction, or loss in value, unless Bo
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secure
Instrument whether or not the sums are then due.
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¢ Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to

Proceeds either to restoration or repair of the Property or to the sums secured by this Security
ethzei‘ or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous

in the Property or rights"“
are attributable to the im:

1s secured by this Security Instrument granted by Lender to Borrower
albartt operate to release the liability of Borrower or any Successors

in Interest of Borrower. Lender shall-uo
of Borrower or {o refuse to extend tiri
this Security Instrument by reason of any
Borrower. Any forbearance by Lender rcisingany right or rcmedy including, without limitation, Lender's

i85 oF Successors i in Interest of Borrowet or in amounts less than

eral. However, any Borrower who co-signs
(a) is co-signing this Security Instrument
operty under the terms of this Security
is Security Instrument; and (c) agrees

that Lender and any other Borrower can agree to extend, redi
regard to the terms of this Security Instrument or the Note witho

Subject to the provisions of Section 18, any Successor
obligations under this Security Instrument in writing, and is ap
rights and benefits under this Security Instrument. Borrower shall-aat, from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such viiting. The covenants and
agreements of this Security Instrument shalt bind (except as provided tion 2 and benefit the successors
and assigns of Lender,

other fees, the absence of express authority in this Security Instrument to charge &3
not be construed as a prohibition on the charging of such fee. Lender may not chirge f;
prohibited by this Securlty Instrument or by Appllcable Law. ’

If the Loan is subject to a law which sets maximum loan charges, and that law is

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded perm
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a dlrect payment to Bortower. If a refund reduces principal, the reduction wnll be treated as a partial

's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
ction Borrower might have arising out of such overcharge.
Al notices given by Borrower or Lender in connection with this Security Instrament must be
to Borrower in connection with this Security Instrument shall be deemed to have been
ailed by first class mail or when actually delivered to Borrower's notice address if sent
45 any one Borrower shall constitute notice 1o all Borrowers uniess Applicable Law
The notice address shall be the Property Address unless Borrower has designated a
ice to Lender. Borrower shall promptly notify Lender of Borrower's change of
ocedure for reporting Borrower's change of address, then Borrower shall only
ugh that specified procedure. There may be only one designated notice address
under this Security Insgmiment at-any one time. Any notice to Lender shall be givcn by delivering it or by
mailing it by first cla rdetts
notice to Borrower. Any dotife in contiection with this Security Instrument shall not be deemed to have been
given to Lender until act Lender. If any notice required by this Security Instrument is also
required under Applicable ble Law requirement will satisfy the corresponding requirement
under this Security Instrument
16. Governing Law; Sevéra

given to |
by other”

%.0f Construction. This Security Instrument shall be governed
it which the Property is located. All rights and obligations
contained in this Security Instrum ct to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic ;

silence shall not be construed as a prohi

clause of this Security Instrument or the N

in, agrecment by contract. In the event that any prowsmn or
"iﬂlCtS with Apphcable Law, such conflict sha]l not affect other.

corresponding neuter words or words of the femmme gendery’
the plural and vice versa; and (¢) the word "may" gives sol€ dist
17. Borrower's Copy. Borrower shall be givert
18. Transfer of the Properiy ora Beneflcial In

ords in the singular shall mean and include
. without any obligation to take any action.
Note and of this Security Instrument.

. As used in this Section 18, "Interest
cluding, but not limited to, those
tallment sales contract or escrow
e to a purchaser.

transferred (or if Borrower is not

a natural person and a beneficial interest in Borrower is sold or-t:
consent, Lender may require immediate payment in full of all sums his Security Instrument.
: pplicable Law.

The notice shall

provide a period of not less than 30 days from the date the notice is given |
which Borrower must pay all sums secured by this Security Instrument.

without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets Céttai
shall have the right to have enforcement of this Security Instrument discontinued at anyt
of: (a) five days before sale of the Property pursuant to any power of sale contained in thiis
{b} such other period as Applicable Law might specify for the termination of Borrower's right
entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrow
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ty Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
ent; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
nd rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
fment, shall continue unchanged. Lender may require that Borrower pay such reinstatement
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
1eck, treasuret’s check or cashier's check, provided any such check is drawn upen an
.are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

sumé~an
certified

20. Sale of Note;

#'of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this.{

nstrument) can be sold one or more times without prior notice to Borrower, A

-2ty (known as the "Loan Servicer") that collects Periodic Payments due
ment and performs other mortgage loan servicing obligations under the
icable Law. There also might be one or more changes of the Loan
ere is a change of the Loan Servicer, Borrower will be given written
ame and address of the new Loan Servicer, the address to which
'.on RESPA requires in connectlon with a notice of transfer of

notice of the change which w
payments should be made and ang

the Note, the mortgage loan servicifig
transferred to a successor Loan Servicer
by the Note purchaser.

Neither Borrower nor Lender may

Hons to Borrower will remain with the Loan Servicer or be
Assumed by the Note purchaser unless otherwise provided

pience, join, or be joined to any judicial action (as either an
individual litigant or the member of a class arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has Bzeached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has net the other party (with such notice given in
compliance with the requirements of Section 15} of suckalléged:bigach and afforded the other party hereto a
reasonable period after the giving of such notice to take Corrective gction. If Applicable Law provides a time
period which must elapse before certain action can be takeri:.that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and-epp re given to Borrower pursuant to
18 shall be deemed to satisfy the

Law" means federal laws and laws of the jurisdiction where the Property I5 legated that pe ate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any résponse afijpn, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Cog :

can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Substances, or threaten to release any Hazardous Substances, on or in the Property. B0
allow anyone else to do, anything atfecting the Property (a) that is in violation of an

are generally recognized to be appropriate to normal residential uses and to maintenance
(including, but not limited to, hazardous substances in consumer products).
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er shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
v any governmental or regulatory agency or private party involving the Property and any
stance or Eavironmental Law of which Borrower has actual knowledge, (by any Environmental
uding but not limited to, any spilling, leaking, discharge, release or threat of release of any
staiice, and (c) any condition caused by the presence, use or release of a Hazardous Substance

; the value of the Propetty. If Borrower learns, or is notified by any governmental or
ny private party, that any removal or other remediation of any Hazardous Substance
goessary, Borrower shall promptly take all necessary remedial actions in accordance

e cured; and (d) that failure to cure the default on or before the
celeration of the sums secured by this Security Instrument and
date not less than 120 days in the future. The notice shall

date specified in the noti
sale of the Property at p
further inform Borrower of

incurred in pursuing the remedies provide
attorneys' fees and costs of fitle evidence.
If Lender invokes the power of sale,

ty to be sold. Trustee and Lender shall
ces to Borrower and to other persons as
jcable Law and after publication of the
Property at public auction to the
the notice of sale in one or more
¢ of the Property for a period or
and place fixed in the notice of

parcels and in any order Trustee determines. Trustee may
periods permitted by Applicable Law by public announcem
sale. Lender or its desngnee may purchase the Property at a

a facie evidence of the
in the following order:

secured by this Security Instrument to Trustee. Trustee shall reconvey the Properrv Wi
PeTson ar persons legally entitled to it. Such person or persons shall pay any recordation”
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from t:m@
successor trustes to any Trustee appointed hereunder who has ceased to act. Without e
Property, the successor trustee shall succeed to all the title, power and duties conferred upon
by Applicable Law.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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éeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,”
n thls Security Instrument, shall include without limitation attorneys' fees incurred by Lender in

Security lnstrument and'in r executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness

{Seal)

{Seal)

State of WASHINGTON

County of S K\C\ GO T )

IE GLEASON to me known

acknowledged that he (she o@lgned the same as his (her 0@
uses and purposes therein mentioned. Given under my hand and offi

™M AV S

(Seal, if any)

My Commission expires: \ O"’%‘\ q

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM lNSTRUMEN_T
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Organization: CALIBER HOME LOANS, INC.
2
. HEID] GREEN
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LOAN NO.: 8239008425
me: DAVID C GLEASON AND LAURIE GLEASON, HUSBAND AND WIFE;

Address: 5105 MARITIME CT, ANACORTES, WASHINGTON 98221-3052

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

Parcel A

Lot 1, SPINNAKER COVE =D IT]ON TO THE CITY OF ANACORTES, according to the plat thereof
recorded April 10, 20 File No. 200304100183, records of Skagit County, Washington.

Parcel B:

Lot 2, SPINNAKER COVE™AD

“fO THE CITY OF ANACORTES, according to the plat thereof
recorded April 10, 2003 under A

‘ File Ne, 200304100183, records of Skagit County, Washington.

© 2015 GuardianDocs
GTS67170005
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Loan Number 8239008425

PLANNED UNIT DEVELOPMENT RIDER

ED} UNIT DEVELOPMENT RIDER is made this 12TH day of MAY, 2015, and is
all be deemed to amend and supplement the Morigage, Deed of Trust. or Security
ument”) of the same date, given by the undersigned {the "Borrower™) to secure

LIBER HOME LOANS, INC. {the "Lender”) of the same date and covering the
the Security Instrument and located at:

Incorporpté
Deed (the Scey
Borrower's Note 1o
Property described

RTES, WASHINGTON 9822]-3052
[Property Address)

The Property includes. bu

to. a parcel of [and improved with a dwelling, together with
other

(the "Declaration"). The Property is a part

SPINNAKER COVE

[Name

{the "PUD™). The Property also includes Bé:
entity owning or managing the common areas A
uses, benefits and proceeds of Borrower's intere
PUD COVENANTS. In addition to the covenants
Borrower and Lender further covenant and agree as follan

A, PUD Obligations. Borrower shall perforn
PUD's Constituenmt Documents.  The "Constitudnt, D
articles of incorporation, trust instrument or any equival
Association; and (iii) any by-laws or other rules or T
Borrower shall promptiy pay, when due, all dues and
Constituent Documents.

B.  Property Insurance. Sgo long as the Owners AgSo
generally accepted insurance carrier, 2 "master” or "blanket" pol
is satisfactory to Lender and which provides insurance coverapei
deductible levels), for the periods. and against loss by fire, hazards.in
“extended coverage," and any other hazards, including, but not limitey
floods, for which Lender requires insurance, then: (i) Lender waives th
for the Periodic Payment to Lender of the yearly premium installmens for
the Property: and (ii) Borrower's obligation under Section 3 to maintain plop
coverage on the Property is deemed satisfied to the extent thal the required cove
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ey

Unit Development]
er's interest in the homeowners association or equivalent
acilities of the PUD {the "Owners Association”} and the

> the: (i) Declaration: (ii)
vhich creates the Owners
he Qwners Association.
mposed pursuant 1o the

aintains. with a
Property which

loan.

MULTISTATE PUD RIDER-Single Family-Fannie Mow Freddie Mac UNIFORM INSTRUMENT Form 3150
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MULTISTATE PUD RIDER—-Single Family—Fannie Mae/Freddic Mac UNEIFORM INSTRUMENT

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance progeeds in lieu of restoration or repair
ng a loss to the Property, or to common areas and facilities of the PUD, any proceeds
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
“t0 the sums secured by the Security Instrument, whether or not then due, with the
paid to Borrower,

lic Liability Insurance. Borrower shall take such actions as may be reasonable

erty or the common areas and facilities of the PUD, or for any
fidemnation, are hereby assigned and shall be paid to Lender. Such

proceeds shalt :

in Section 11,

Lender's prior writtér

abandonment or termin

Documents" if the provision
professional management and ¢

ffect of rendering the public liability insurance coverage
maintained by the Owners Associatiofs unacceptable to Lender,

F. Remedies, [f Borrower ¥

ument. Unless Borrower and Lender
interest from the date of disbursement
on.pnotice from Lender to Borrower

agree to other terms of payment, these amots
at the Note rate and shall be payable, wi
requesting payment,

N R g
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ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

> ’ (Seal)
C GLEASON 9&%
. ér & ‘,P// L (Seal)

EASON

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number 8239008425

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGXC ECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
made this 12TH day of f
ower’s Note to CALIBER HOME LOANS, INC, (“Lender”) of the
ibed in the Security Instrument, which is located at:

In addition to the covenants and agre
covenant and agree that the Security Instry

A. DEFINITIONS
1.

“Lender” is CALIBER HOME LOANS,
existing under the laws of DELAWARE. Lender’
IRVING, TX 75063. Lender is the beneficiary under
any successors and assigns of Lender.

r is a CORPORATION organized and
701 REGENT BLVD., SUITE 204,
srument. The term “Lender” includes

“MERS" is Mortgage Electronic Registration Systems
Nominee for Lender and is acting solely for Lender. MER

a separate corporation that is the
.existing under the laws of
01-2026, tel. (388) 679-
obligations of Lender as

fistitute foreclosure of
riate under this
appointment shall
miiiee interest is

Security Instrument. The term “MERS™ includes any successors and assigns o
inure to and bind MERS, its successors and assigns, as well as Lender, u
terminated.

2. The Definitions section of the Security Insirument is further amende
definition:

“Nominee" means one designated to act for another as its representative for a limited prtpose

MERS RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158
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EER OF RIGHTS IN THE PROPERTY

County [Type of Recording

[Street]
98221-3052 (“Property Address™):
[Zip Code]

ANACORTES
[City]

ents’new or hereafter erected on the property, and all easements,
of the property. All reptacements and additions shall also be
foregoing is referred to in this Security Instrument as the

TOGETHER WITH all the imprs
appurtenances, and fixtures now or hereafté
covered by this Security Instrument. All
“Property.”

ignates MERS as the Nominee for Lender.
o be served on Lender must be served on
s and agrees that MERS, as the designated
Borrower to Lender, including, but
ion required of Lender including,
uting a successor trustee.

Lender, as the beneficiary under this Security In
Any notice required by Applicable Law or this Securd
MERS as the designated Nominee for Lender. Borrower

be in wntmg Any not:ce to Borrower in connection with this Security Instrume
given to Borrower when mailed by first class mail or when actually delivered
sent by other means. Notice to any one Borrower shall constitute notice to all B

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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t¢ NMERS as inee for Lender until MERS® Nominee interest is terminated. Any notice provided by Borrower
i itk this Security Instrument will not be deemed to have been given to MERS until actually

an Servicer; Notice of Grievance. The Note or a partial interest in
ment) can be sold one or more times without prior notice to Borrower.
RS to assign MERS’s Nominee interest in this Security Instrument,
er~with the authority to exercise the rights of Lender. A sale might result
: Servicer”) that collects Periodic Payments due under the Note and

MERS remains the Nominee
in a change in the entity (known 3

Instrument, and Applicable Law. Therg

sale of the Note. If there is a change of t}
which will state the name and address of
and any other information RESPA require§
sold and thereafter the Loan is serviced by

ceinection with a nofice of transfer of servicing. 1f the Note is
n Servicer other than the purchaser of the Note, the mortgage

Neither Borrower nor Lender may commene
individual litigant or the member of a class) that arises'frem 1l
Instrument or that alleges that the other party has breached-any,
Security Instrument, unti! such Borrower or Lender has notifi
compliance with the requirements of Section 15) of such alle
reasonable period after the giving of such notice to take corre
period which must ¢lapse before certain action can be taken, that ti
purposes of this paragraph. The notice of acceleration and opportunity ¥
Section 22 and the notice of acceleration given 1o Borrower pursuant to
notice and opportunity to take corrective action provisions of this Section

fforded the other party hereto a
Af Applicable Law provides a time
Jeemed to be reasonable for
{fe glven to Borrower pursuant to
lon 18 s?m%l be deemed to satisfy the

E. SUBSTITUTE TRUSTEE
Section 24 of the Security [nstrument is amended to read as follows:

24, Substitute Traostee. In accordance with Applicable Law, Lender or MERS
appoint a successor frustee to any Trustee appointed hereunder who has ceased to act
the Property, the successor trustee shall succeed to all the title, power and duties conferred, up
and by Applicable Law,

i me to time
Wyance of
rustee berein
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GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
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