R aDDRESS: T

Main Office 501505200021

Fazigisaven Ave . Skagit County Auditor
gton, WA 98233 5/20/2015 Page 1 of

$60.00
8 8:45AM

00 0 O A

. D%#A#ERERARR DARARARFRR#HH%05-16-20156"

DEED OF TRUST

DATE: May 15, 2015

Reference # (if applicable’ Additional on page

Grantor(s}:
2. BEATON, MELISSA

Grantee(s)
1. Skagit Bank

Additional on page 2

ross is Main Office, 301 E.
below sometimes as “Lender”

kagit County, whose mailing
"Trustee").

WA 98273-6633 ("Grantor”); Skagit Bank, whose
Fairhaven Ave, P O Box 285, Burlington, WA 98233 fre



DEED OF TRUST
{Continued) Page 2

ONYE ANTE.AND GRANT. For valuable consideration. Grantor conveys to Trustee in trust with power of sale, right
poszession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights}; and all other rights, royalties, and profits refating to the real

without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”™)

Idress is commonly known as 3906 FOXGLOVE CIRCLE, MOUNT
The Real Property tax identification number is

Daed of Trust secures the Indebtedness including, without Emitation, a revolving
st. which obligates Lender to make advances to Grantor up to the credit limit
s of the Credit Agreement and the line of credit has not been terminated,
‘ allows negative amortization. Such advances may be made, ropaid, and
remada from time to time, subjact to thie flimitation that the total outstanding balance owing at any one time. not
including finance charges on s a2 fixed or variabla rate or sum as provided in the Credit Agreament, any
temporary overages. other ch d “afnounts expended or advanced as provided in aither the Indebtedness
paragraph or this paragraph, shali:not. sxcedd the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lendsr that this Deed of stséecures the balance outstanding under the Credit Agreement from time to
Credit Agreement and any intermediate balance. Funds may be
cad. The unpaid balance of the revolving lina of credit may at
A zera balance does not terminate the line of credit or
. Thatrefore, the lien of this Deed of Trust will remain in fulf

line of credit, with a variatie rate,
so long as Grantor complias” with

's right, title, and interest in and to all leases, Rents, and
+ accordance with RCW 65.08.070; the lien created by this
{oate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's optien and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

ID THE SECURITY INTEREST IN THE RENTS AND
THE INDEBTEDNESS AND (B) PERFORMANCE OF
NDER: THE CREDIT AGREEMENT, THE RELATED
[UST 15 SIVEN AND ACCEPTED ON THE FOLLOWING

profits of the Property. This assignment is-re
assignment is intended to be spacific, perfected &
Grantor a license to collect the Rents and prafit
automatically revoked upon acceleration of all o
Uniform Commercial Code security interest in the

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS,
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIOR
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED GF
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provid
amounts secured by this Deed of Trust as they become due;
Grantor's obligations under the Credit Agraement, this Deed of Trist

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

eed of Trust, Grantor shall pay to Lender all
ty and in a timely manner perform all of
e Reiated Documents,

antor's possession and use of the

may (1) remain in possession and
act the Rents from the Property

The following provisions
perty is not used principally

Possession and Use. Until the occurrence of an Event of Defauif
control of the Property; (2) use, operate or manage the Properiy
(this privilege is a license from Lender to Grantor automatically re
relate to the use of the Property or to other limitations on the Property
for agricultural purposes.

Duty te Maintain. Grantar shall maintain the Property in good co

ptly perform all repairs,
replacements, and maintenance necessary to preserve its value. ;

Compliance With Environmental Laws. Grantor represents and warrants to turid During the period of
Grantor's ownership of the Property, there has been no use, generation, manufac; storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on,
{2} Grantor has no knowledge of, or reason to believe that there has been, ex
acknowledged by Lender in writing, {(a) any breach or violation of any Envirdamsi
generation, manufacture, storage, treatment, disposal, release or threatened relea
on, under, about or from the Property by any ptior owners or occupants of the
threatened litigation or ciaims of any kind by any person relating to such matters; and
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenani, ¢in
authorized user of the Property shall use, generata, manufacture, store, treat, dispose of or/i
Substance on, under, about or from the Property; and (b) any such activity shall be condy
all applicable federal, state, and local laws, regulations and ordinances, including® 1
Ervironmental Laws. Grantor authorizes Lender and its agents to enter upon the Progerly tosn
inspections and tests, at Grantor's expense, as Lender may deem apprapriate to determiri ‘comgiiante
Praperty with this section of the Deed of Trust. Any inspections or tests made by Lender shal"be-i
purpases anly and shall not he construed to create any responsibility or liability on the part of Lender to
to any cther person. The representations and warranties contained herein are based on Grantor
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives arv
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othé
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all ¢
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer res
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture; Ja25)
disposal, relaase or threatened release occurring prior to Grantor's ownership or interest in the Property, whathr
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of ;
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfagtion
and reconveyance of the lien of this Deed of Trust and shall not be affacted by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.

{b) any use,
ous Substance
any actual or
ept a5 previously
igént or other
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isivagtigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future claims

s; and {2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
jdmages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
is section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,

a was or should have been known to Grantor, The provisions of this section of the Deed of Trust,
sation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
f the lien of this Deed of Trust and shall not be affected by Lender’s acquisition of any interest

ntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
] n, or to the Property or any portion of the Property. Without limiting the generality of the
foregeing, Granist wil¥’ndt remove, or grant to any other party the right to remove, any timber, minerals {including
oil and gas}, coal, gk dria, soil, gravel or rock praducts without Lender's prior written consent.

Removal of lmptove rantor shall not demolish or remove any Improvements from the Real Property
without Lends consent. As a condition to the removal of any Improvements, Lender may require
Grantor to maké arra ents satisfactory to Lender to replace such mprovemants with Improvements of at least

equal value.

Lender's Right to Ent
reasonable times t
compliance with the

or.angd Lender's agents and representatives may enter upon the Real Property at all
Lender's interests and to inspect the Real Property for purposes of Grantor's

Compliance with Gover rements. Grantor shall promptly comply, and shall promptly cause
ther persons or entities of every nature whatsoever who rent, lease or
disy manner, with all laws, ordinances, and regulations, now or hereafter
plicable to the use or occupancy of the Property. Grantor may contest
+or regulation and withhald compliance during any proceeding, including
ir has notified Lender in writing prior to doing so and so leng as, in Lender's
iy dre not jeopardized, Lender may require Grantor to post adequate

otherwise use or occupy
in effect, of all governmenta|
in good faith any such law,
appropriate appeals, s0 long as G:
sole opinion, Lendar's interests ™
security or a sufety bond, reason

Duty to Protect. Grantor agrees nekifibr
acts, in addition to those acts set forth
reasonably necessary to protect and pre

DUE ON SALE - CONSENT BY LENDER. Len:
sums secured by this Deed of Trust or (B}
document evidencing the Indebtedness and impd
transfer, without Lender’s prior written consent;,
Property. A "sale or transfer" means the conveya
whether {egal, beneficial or equitable; whether volu

ender's option, (A} declare immediately due and payable all
rdasd the interest rate provided for in the Credit Agreement or other
such other conditions as Lender deems appropriate, upon the sale or
all or any part of the Real Property, or any interest in the Real
of Real Property ar any right, title or interest in the Real Froperty:
i tdvy; whether by outright sale, deed, installment sale
erm greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any benefici n or to any land trust holding title to the HReal
Property, or by any other methed of conveyance of an inter.
exercised by Lender if such exarcise is prohibited by federaiﬁ{l

TAXES AND LIENS. The follawing provisions relating to t
Trust: k

all taxes, special taxes, assessments,
n account of the Property, and shall
| furnished to the Property. Grantor
s interest of Lender under this Deed of
s otherwise provided in this Deed of

charges {including water and sewaer), fines and impositions le
pay when due all claims for work done on or for serviges ren
shall maintain the Property free of all liens having priority over &
Trust, except for the lien of taxes and assessments nat due ¢
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment;
dispute over the obligation to pay, $o long as Lender's interest in the Pr
is filed as a result of nonpayment, Grantor shall within fiftean {15} days jafter th
within fifteen {15} days after Grantor has natice of the filing, secure the di

Lender, deposit with Lender cash or a sufficient corporate surety bond or® tisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, ar{les that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall dstend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantorishdll name der as an additional
obligee under any surety bond furnished in the contest proceedings.

connection with a good faith
sopardized. |f a lien arises or

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactary gvided
or assessments and shall authorize the appropriate governmental official to delivef whd
statement of the taxes and assessments against the Property.

f payrent of the taxes
' time a written

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before copfinenced, any
services are furnished, or any materials are supplied to the Property, it any machanic
other lign could be asserted on account of the work, services, or materials. Grantor wi
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wiil

improvements.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are
Trust.

coverage endorsements on a fair value basis for the full insurable value covering all Improvemei
Property in an amount sufficient to avoid application of any coinsurance clause, and with a stan&gr
clause in favor of Lender, together with such other hazard and liability Insurance as Lender may reasoiubl
Policies shall be written in form, ameunts, coverages and basis reasonably acceptable to Lender and |

company or companigs reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver:to L
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulationg
coverages will not be cancelled or diminished without at least ten (10) days priar written notice to Lender
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be imipaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
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Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
Tven by Lender that the Property is located in a speciat flood hazard area, for the maximum amount of Borrower's
fitie and the full unpaid principal balance of any prior liens on the property securing the loan, up to the
Htitim policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
h insurance for the term of the loan.

f Proceeds Grantor shall promptly notlfy Lender of any loss or damage to the Property. Lender may

ted, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
2e reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
rpperty. if Lender elects to apply the proceeds to restoration and repair, Grantor shali repair or
&, damé ﬁg or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
ch expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
Grantor i8 not in default under this Deed of Trust. Any proceeds which have not been
da‘s after their receipt and which Lender has not committed to the repair or restoration of
irst to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
.if any, shall be applied to the principal balance of the indebtedness. If Lender halds
in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

rantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and oth =4 provide any required insurance on the Property, or (C) to make repairs to the
Property then Lender action or proceeding is commenced that would materially affect Lender's
intarasts in the Property thef Lér Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to 's interasts. All expenses incurred or paid by Lender for such purposes will
then bear interest at the rate harged ufder the Credlt Agreement from the date incurred or paid by Lender to the date
of repayment by Grantor. AR sych expehs&
be payable on demand; (B} *
payable with any installment pay

; balance of the Credit Agreement and be apportioned among and be
s %0 bécome due during either (1) the term of any applicable insurance policy; or
{2} the remaining term of the Credit &gre&dment; or (C) he treated as a balloan payment which will be due and payable
at the Credit Agreement's maturity TFrust also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition o 2 ights or any remedies to which Lender may be entitled on account
of any default. Any such action by be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The follo
of Trust:

relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a} Grantd Jood and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbranees ither than those set forth in the Real Property descnptlon or in any
title insurance policy, title report, or final opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and {b) Grantor has'thi full right, power, and authority to execute and deliver this Deed of
Trust to Lender. . ;

Defense of Title. Subject to the exception in the paragrzd , Grantor warrants and will forever defend the
title to the Property against the lawful claims of all pergonss event any action or proceeding is commenced
that quastions Grantor's title or the interest of Truste: nder urider this Deed of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the n uch proceading, but Lender shall be entitled to
participate in the proceeding and to be represented i
Grantor wilt deliver, or cause to be dalivered, to Lende
to permit such participation.

Compliance With Laws. Grantor warrants that the Property

existing applicable laws, ordinances, and regulations of govern: es.

has made in this Deed of Trust shalt

Survival of Promises. All promises, agreements, and statemierits Gra
H i ture and shall remain in full force

survive the execution and delivery of this Deed of Trust, shall

Proceadings. !f any proceeding in condemnation is filed, Grantor
Grantar shall promptly take such steps as may be necessary to defend the actio and btain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entltled i ithe proceeding and to be
nd Grantor will deliver or

represented in the proceeding by counsel of its own choice all at Grantis:
cause to be delivered to Lender such instruments and documentation as may
time to permit such participation,

Application of Net Proceeds If all or any part of the Property is condemned b\i

proceeds of the award shall mean the award after payment of all reasenable costs,
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The %
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request bv Lender, Grantor shall exacute such i‘foc g

incurred in recordlng, perfecting or continuing this Deed of Trust, ingluding without Ilmltatu} 2
documentary stamps, and other charges for recording or registering this Deed of Trust, !

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax
Deed of Trust or upen all or any part of the Indehtedness secured by this Deed of Trust; (2} a'gp
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness sé ‘
type of Dead of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the hgi

Credit Agreement; and {4) a specific tax on all or any portion of the Indebtedness or on payments of pr
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all'g{ its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits wit
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Bnddr cash or a sufficient corporate surety bond or other security satisfactory to Lender.

RITY. n%mREEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
¥ t arg a part of this Deed of Trust:

ment. This instrument shall constitute a Security Agreement to the extent any of the Property
ures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
om timse to time.

pon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
security interest in the Personal Property. In addition to recording this Deed of Trust in the
Lender may, at any time and without further authorization from Grantor, file executed
reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse

incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
iCh Upon default, Grantor shall assemble any
.2d to the Property in a manner and at a place reasonably convenient to Grantor and
_to Lender within three (3) days after receipt of written demand from Lender to the

est'granted by this Deed of Trust may be obtained (each as required by the Uniform
on the first page of this Deed of Trust.

The following provisions relating to further assurances and
st:
rom time to time, upon request of Lender, Grantor will make, execute and
ed or delivered, to Lender or to Lender's designee, and when requested by
or rerecorded, as the case may be, at such times and in such offices
and places as Lender may da any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statemems_ éo tinuation statements, instruments of further assurance, certificates, and
i ender, be necessary or desirable in order to effectuate, complete,

vd Grantor's ohligations under the Credit Agreement, this Deed of
Aiens and security interests created by this Deed of Trust as first
ed or hereafter acquired by Grantor. Unless prohibited by law or
aittor shall reimburse Lender for alf costs and expenses incurred in
is" paragraph

Trust, and the Related Documents ard
and prior liens on the Property, wh
Lender agrees to the contrary in
connection with the matters referred to i

Attorney-in-Fact. |f Grantor fails to do g
for and in the name of Grantor and at Griaht
Lender as Grantor's attorney-in-fact for the
other things as may be necessary or des"ahl
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay'al: the Indeb sjﬂgss when due, terminates the credit line account,
and Grantor otherwise performs all the obligations imposed upon.&rantgr under this Deed of Trust, Lender shalt execute
and deliver to Trustee a request for full reconveyance and shafl e and deliver to Grantor suitable statements of
termination of any financing statement on file evidencin er's rity interest in the Rents and the Personal
Property. Any reconveyance fee shall be paid by Gragtor, if perpitied by applicable law. The grantee in any
reconveyance may be describad as the "person or persons iegally entitled thereta”, and the recitals in the reconveyance
of any matters or facts shall be conclusive proof of the truthfiyrieesdf sny such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this D
commits fraud or makes a material misrepresentation at any time i
include, for example, a faise statement about Borrower's or Granto
Borrower's or Grantar's financial condition. (8} Borrower does not
{C) Grantor's action or inaction adversely affects the collateral or Le!
example, failure to maintain required insurance, waste or destructive
all persons liable on the account, transfer of title or sale of the dwadiling:
without Lender's permission, foreclosure by the holder of another lien, or the
puUrposes,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under
Trustee ar Lender may exercisa any one or more of the following rights and r

tha’ things referred to in the preceding paragraph, Lender may da so
ense. For such purposes, Grantor hereby irrevocably appoints
rpdse of making, executing, delivering, filing, recording, and doing all
n Lender's sole opinion, to accomplish the matters referred to in

of the following happen: (A} Grantor
ith the Credit Agreement. This can
s, liabilities, or any other aspects of
ment terms of the Cradit Agreement.
in the collateral. This can include, for

elling, failure to pay taxes, death of

Election of Remedies. All of Lender's rights and remedies will be cumi
together. An election by Lender to choose any one remedy will not bar Lender
Lender decides to spend money or to perform any of Grantor's obligations unde
failure to do so, that decision by Lender will not affect Lender's right to declar
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall h “ve
power of sale and to foreclose by notice and sale, and Lender shall have the righ
foreclosure, in either case in acgordance with and to the full extent provided by applicable w

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali ha
remedies of a secured party under tha Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take pgdse
manage the Property and collect the Rents, including amounts past due and unpaid, and appt
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lende
tenant or other user of the Property to make payments of rent or use fees dlrectly to Lender
collectad by Lender,
instruments received in payment thersof in the name of Grantor and to negotiate the same an
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall
obllgattons for which the payments are made, whether or nat any proper grounds for the demand existe
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointad to take possession of all or any part
the Property, with the power to protect and preserva the Property, to operate the Property preceding or peading
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without hond if permitted by law. Lender’
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¢ to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
ebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
-

Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
der otherwise becomes entitled to possession of the Property upon default of Borrower or Grantor,
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
r {]) pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately

vailable at law or in equity.

hall give Grantor reasonable notice of the time and place of any public sale of the Personal

after which any private sale or other intended disposition of the Personal Property is to be
i hall rmean notice given at least ten {10} days before the time of the sale or disposition,
perty may be made in conjunction with any sale of the Real Property.

Sale of the F tent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to haw s 4 halled, [n exercising its rights and remedies, the Trustee or Lander shall be free to
sell all or any part of the Ffoperty together or separately, in one sale or by separate sales. Lender shall be entitled

to bid at any public saj any portion of the Property.

der institutes any suit or action to enforce any of the terms of this Deed of

i i r such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. ‘Whsther or’ any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lendar incurg t in Lender's opinion are necessary at any time for the protection of its
interast or the enforcemint, of its rigkits ghall bacome a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agy nt ratestr the date of the expenditure until repaid. Expenses covered by this
paragraph include, withou itiops” heivever subject to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, wiiethkér or not there is a lawsuit, including attorneys' fees and expenses for
bankruptey proceedings {including #itforts to.mipdify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collésTio “the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors’ rg; raisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Granis

Trust, Lender shall be'e

Rights of Trustee. Trustee shall have al
POWERS AND OBLIGATIONS OF TRUSTEE.

¢itig provisions relating to the powers and obligations of Trustee
of Trust:

' Trustee arising as a matter of law, Trustee shall have the power to
roperty upon the weitten request of Lender and Grantor: (a) join in
roperty, including the dedication of streets or other rights to the
‘sating any redtriction on the Real Property; and (c) join in any
the interest of Lender under this Deed of Trust.

take the following actions with respect to
preparing and filing a map or plat of the Re
public; () join in granting any easement o

Obligations to Notify. Trustee shall not be obligated ity an% other party of a pending sale under any other
trust deed or lien, or of any action or proceeding i
required by applicable law, or unless the action or pr

nder applicable law. In addition to the rights
tperty, the Trustee shall have the right to
Ry judicial foreclosure, in either case in

Trustee. Trustee shall meet all qualifications require
and remedies set forth ahove, with respect to all or an
foreclose by notice and sale, and Lender will have the right t
accordance with and to the full extent provided by applicable [z

Successor Trustee. Lender, at Lender's option, may from timg to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executeq and ackiho¥vledged by Lender and recorded in the
office of the recorder of County, Staie o The instrument shall contain, in
addition to all other matters required by state law, the names of tha.qeigingd rustes, and Grantor, the book
and page or the Auditor's File Number where this Deed of Trust is re .the name and address of the
successor trustea, and the instrument shall be executed and acknowledged by Lender or its successors in interest.
The successor trustee, without conveyance of the Property, shall the title, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law This praceduresfor substitution of Trustee
shall govern to the exclusion of all other provisions for substitution. i

NOTICES. Subject to applicable law, and except for notice required or allowed’ e given in another manner,
any notice required to be given under this Deed of Trust, including without limitagion-any notiee of default and any
notice of sals shall be given in writing, and shall be effective when actually d ctually received by
telefacsimile (unless otherwise required by law}, when deposited with a nationall ight couriar, or, if

fapaid, directed to
m the holder of
# the beginning of
iving formal

any lien which has priarity over this Deed of Trust shall be sent to Lender's address, as sh
this Deed of Trust. Any person may change his or her address for notices under this Degd
written notice to the other person or persons, specifying that the purpose of the notice js
address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Subjact to applicable law, and except for notice required or allowed by law to be given in a y
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice giveR t
be Grantor's responsibility to tell the others of the notice from Lender,

with Lender concerning the matters covered by this Deed of Trust. To be effective, any change
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated
amendmant.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and arg ngs
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other inte
astate in the Property at any time held by or for the benetit of Lendsr in any capacity, without the written c;
of Lendar.

Governing Law. This Deed of Trust will ba governed by federal law applicable to Lendsr and, to the extent no
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o interpret or define the provisions of this Deed of Trust.

~-There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
Fie Property at any time held by or for the benefit of Lender in any capacity, without the written consent

ablluty All obligations of Grantor under this Deed of Trust shall be joint and several, and all
ar shall mean esch and every Grantor. This means that each Grantor signing below is

ntor understands Lender will not give up any of Lender’s rights under this Deed of Trust
writing. The fact that Lender delays or omits to exercise any right will not mean that
that fight, If Lender does agree in writing to give up one of Lender's rights, that does not
havg to comply with the other provisions of this Deed of Trust. Grantor also understands
request, that does not mean that Grantor will not have to get Lender's consent
nsggain. Grantor further understands that just because Lender consents {0 one or

that does not mean Lender will be required to consent to any of Grantor's future
rg#sentment, demand for payment, protest, and notice of dishonot.

again if the sitdation
more of Grantor's re

y provision of this Dead of Trust is not valid or should nct be enforced, that
&t of this Deed of Trust will not be valid or enforced. Therefore, a court will
this Deed of Trust even if a pravision of this Deed of Trust may be found to be

Severability. If a cogrt fihdg
fact by itself will noti

enforce the rest of the pr
invalid or unenforceable. .

upﬂ shd inure to the benefit of the parties, their successors and assigns, If
d in a person other than Grantor, Lender, without notice to Grantor, may
) this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grafj 1 i i

Time is of the Essence. Time is

Beneficiary. The word "Beneficiary” meari

Borrower. The word "Borrower” means M

and co-makers signing the Credit Agreement Il their successors and assigns.

#dit agreement dated May 15, 2015, with credit
*all renewals of, extensions of, modifications of,
ry note or agreement. NOTICE TO GRANTOR:

Credit Agreement. The words "Cradit Agreemer
limit of $10,000.00 from Grantor to Lend
refinancings of, consolidations of, end substitutions for thy
THE CREDIT AGREEMENT CONTAINS A VARIABLE IN

Deed of Trust. The words "Deed of Trust” mean
includes without limitation all assignment and securiti, if t provisions relating to the Personal Property end
Rents.

Environmental Laws. The words "Environmental Laws” me :
regulations and ordinances relating to the protection of hurg the environment, in¢luding without

: i Liability Act of 1980, as amended, 42
U.S.C. Section 2601, et seq. {"CERCLA"}, the Superfund Amg id sReauthorization Act of 1986, Pub. L.
No. §9-499 {"SARA"), the Hazardous Materials Transportation . Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et saq ahle state or fedaral laws, rules,

or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the event forth in this Deed of Trust in

tha events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the in ed in the Existing Liens

provision of this Deed of Trust.
Grantor. The word "Grantor” means MICHAEL OLDOW and MELISSA A BE

Hazardous Substances. The words "Hazardous Substances" mean material
concentration or physical, chemical or infectious characteristics, may cause or
to human health or the envirenment when improperly used, treated, stored, disposed s“
transported or otherwise handled. The words "Hazardous Substances" are used i
include without fimitation any and all hazardous or toxic substances, materials o
under the Environmental Laws. The term "Hazardous Substances” also includes, withoys
petroleum by-products or any fraction thereof and asbestos.

of their guantity,
g potentlai hazard

Improvemeants. The word "Improvements" means all existing and future improvemant,
mobile homes affixed on the Real Property, facilities, additions, replacements and other can
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, -
payable under the Credit Agreement or Related Documenis, together with all renewals of;
madifications of, consolidations of and substitutions for the Credit Agreement or Related Docur:

Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on suc
provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors of ass
mean any person of company that acquires any interest in the Credit Agreemant.

Parsonal Property. The words "Parscnal Property" mean all equipment, fixtures, and other articles of persop
property now or hersafter owned by Grantor, and now or hereafter attached or affixed to the Real Proper A
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of gch
property; and together with all issues and profits therson and proceeds {including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.
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Pr ;ﬂmy The word "Property” means collectively the Real Properw and the Personal Praperty.

Refated Dectoments. The words “Aelated Documents” mean all promissory notes, credit agreements, loan
snvironmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
d all other instruments, agreemants and documents, whether now or hereafter existing, executed in
Indebtedness; provided, that guaranties are not "Related Documents™ and are not sacured by

Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
rom the Property.

GRANTOR AGREES T

GRANTOR:

MICHAEL OLDO

ELISSA A BEATON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON

COUNTY oF SKAGIT

BEATON., persanally known to me or proved to me oix'the basis isfactory evidence to be the individuals described
in and who executed the Deed of Trust, and acknowledged h & signed the Deed of Trust as their free and

MAY ,2015

By; W / / T Lo siding at Mount Vernon, WA
l dpriimission expires 7 /29/2017

Notar

REQUEST FOR

To: , Trustee

Trust. You are hereby

The undersigned is the legal ownecr and holder of all indebtedness secured
ntitled thereto, the

requested, upan payment of all sums owing to you, to reconvey without warranty, t
right, title and interest now held by you under the Deed of Trust.

Date: Benet
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