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P.O. Box 907
Walla Walla,

Assessor's Parcel or Atc 4974-000-093-0000

Abbreviated Legal Descri .San Juan Passage PUD

[Include lot, block and plat or section, township and range}

Title Order No.: 151830-FAE
Escrow No.: 151830-FAE
LOAN #: 18015093

ine For Recording Data)

Land Title and Escrow DEED OF TRUST

| MIN 1001679-0000944992-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS .
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Centain rules reg
are also provided in Section 16.

(A} "Security Instrument” means this document, which is ated
together with all Riders to this document.

(B} "Borrower” is LARRY E NACHT AND ELLA L NA

balow and other words are defined in
rsade of words used in this document

ay 18, 2015,

ISBAMD AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Banner Bank.

Lenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362,

(D) "Trustee” is Land Title Company of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ERS a

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be exeg

Borrower, which further describes the relationship between Lender and MERS, and which is inc

into and amends and supplements this Security Instrument. Q/ g
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LOAN #: 18015093

- ¥Note” means the promissory note signed by Borrower and dated May 18, 2015.
1 = N states that Borrower owes Lender THREE HUNDRED TWENTY FIVE THOUSAND AND

.S. $325,000.00 } plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than  June 1, 2045,

all Riders to this Security Instrument that are executed by Borrower. The following
yted by Borrower [check box as applicable]:
i D Condominium Rider [] Second Home Rider

! Planned Unit Development Rider [ V.A. Rider
(1 1-4 Family: D Biweekly Payment Rider
(x| Mortgage
[] Other(s) [s

association or similar orga 1
{L) “ElectronicFunds Trar
draft, or similar paper instrumen
computer, or magnetic tape so

nytransfer of funds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
i %{guct, or authorize a financial institution to debit or credit an

; Iti"ansfers and automated clearlnghouse transfers.
{M) "Escrow ltems” means those ite: { are descnbecl in Section 3.
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insur;
for; (i) damage to, or destruction of, the F«rq
Propeity; (i) conveyance in lieu of condés
value and/or condition of the Property.

(O) "Mortgage Insurance” means insuran
on, the Loan,

(P) "Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of i

"eds paid ‘under the coverages described in Section 5)
(||) condemnation or other taking of all or any part of the
; tlon or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

menting regulation, Regulation X (12 C.F.R. Part 1024}
additional or successor legislation or regulation that goven
Instrument, "RESPA” refers 1o all requirements and reswricti
related mortgage loan” even if the Loan does not qualify as a "feg
(R) “Successor in [nterest of Borrower” means any party }
or not that party has assumed Borrower's obligations under

Subject matter. As used in this Securlty
“are imposed in regard 1o a “federally

entitle to the Property, whether
and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This
(i} the repayment of the Loan, and all renewals, extensions and n
performance of Borrower's covenants and agreements under this Sé i
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, witft power of sale, the followmg
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 93, "PLAT OF SAN JUAN PASSAGE PUD," as per plat recorded oy mb
under Auditor's File No. 200811260099, records of Skagit County, Washingto

Situate in the City of Anacortes, County of Skagit, State of Washington. -
Lot 93, San Juan Passage PUD
APN #: 4974-000-093-0000
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LOAN #: 18015093
currently has the address of 4602 Schooner Dr, Anacortes,
[Street] [City]
("Property Address”):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
5,:and fixtures now or hereafter a part of the property. All replacements and additions shall
:d:by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
urtty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
SUCCESsSOrs and assigns) has the right: to exermse any or all of those mterests

BO RROWER
the right to gran

S that Borrower is lawfully seised of the estate hereby conveyed and has
2y.the Property and that the Property is unencumbered, except for encum-
Wwarrants and will defend generally the title to the Property against all claims
umbrances of record.

EMT combines uniform covenants for national use and non-uniform

covenants with limite isdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower4nd Lender covenant and agree as follows:

i ‘ 7 Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
jes due-uinder the Note. Borrower shall also pay funds for Escrow
nger the Note and this Security Instrument shall be made in
, strument received by Lender as payment under the Note
or this Security Instrument is returne er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secufity Ingtrisment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mongy arder:"(c) certified check, bank check, treasurer's check or
cashier's check, provided any such chet [ n upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of, (dj Electronic Funds Transfer.

Payments are deemed received by Lender. when received at the location designated in the Note or at
such other location as may be designated by:Lender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment ayment or partial payments are insufficient
to bnng the Loan current. Lender may accept any paym nartial payment insufficient to bring the Loan

: ité rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-

Borrower shall pay when due
prepayment charges and late
ltems pursuant to Section 3. Payi
U.S. currency. However, if any chei

accepted. If each Periodic Payment is applied as of il§*’
eston unapplied funds. Lender may hold such unappli€z

balance under the Note lmmedlately prior to foreclosure. No & 59{ or claim which Bormower m|ght have now
or in the future against Lender shall relieve Borrower from making paypients due under the Note and this
Security Instrument or performing the covenants and agreeme dbythis Security Instrument.

T é‘z;l in this Sectlon 2, all pay-

under the Note; {b) principal due under the Note; {¢) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may.dpp yment received
from Borrower to the repayment of the Periodic Payments if, and to the extenithat, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the, yment of one or
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Nof

Any application of payments, insurance proceeds or Miscellaneous Proceeds

Such payments shall
alnlng amounts shall

under the Note, until the Note is pa|d in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pmnerty A an
(c) premiumns for any and all insurance required by Lender under Section 5; and {d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage”
ance premiums in accordance W|th the provisions of Section 10. These |tems are called’ Escrovy ems

£
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LOAN #: 18015093
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shiafl be an Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under
@ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
on to pay the Funds for any or all Escrow ltems. Lender may waive Barrower’s obligation to pay to
ifids for any or ali Escrow Items at any time. Any such waiver may only be in writing. In the event
waiver:Borrower shall pay directly, when and where payable the amounts due for any Escrow ttems

ing such payment within such time period as ‘Lender may require. Borrower’s obligation
Jpayments and to provide receipts shall for all purposes be deemed to be a covenant and
it in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
jligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

] appiy ihe Funds to pay the Escrow Hems no later than the time specified
charge Barrower for holding and applying the Funds, annually analyzing
w [tems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or

1. the Funds, Lender shall not be requnred to pay Borrower

under RESPA. Lender sha
the escrow account, or ve
and Applicable Law permits
Applicable Law requires intere:
any interest or earnings on the

Funds as required by RESPA.
If there is a surplus of Funds held
rawer for the excess funds in accordan

8 PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofity

wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up.thg shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but more than 12 monthly payments.
Upon payment in full of all sums secured by this S strument, Lender shall promptly refund to
Borrower any Funds held by Lender. e
4. Charges; Liens. Borower shall pay all taxé
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
1o Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce
prevent the enforcement of the lien while those proceedings are pengin hu '“nly until such proceedlngs
are concluded; or (c) secures from the holder of the lien an agreemert satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any of the perty is subject to a lien
which can attain priority over this Security Instrument, Lender may aivg Borro notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower.shall satisfythe lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estaté tax verifi
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now eistis
the Property insured against loss by fire, hazards included within the term “extended
other hazards including, but not limited to, earthquakes and floods, for which Leng:
This insurance shall be maintained in the amounts (including deductible levels}apt
Lender requires. What Lender requires pursuant to the preceding sentences can thange
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower s
right to disapprove Borrower’s choice, which right shall not be exercised unreasona bly. L
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or simifar changes occur which réast
affect such determination or certification. Borrower shall also be responsible for the paymént
imposed by the Federal Emergency Management Agency in connection with the review of ar
determination resulting from an objection by Borrower.
if Borrower fails to maintain any of the coverages described above, Lender may obtain _
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pw

ssessfents, charges, fines, and impositions attrib-
ecuitydnstrument, leasehold payments or ground
&ad Assessments, if any. To the extent
tiner provided in Section 3.

rity over this Security Instrument untess
ecured by the lien in a manner acceptable

on and/or report-

safter erected on
-er;age and any
Lsires insurance.
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LOAN #: 18015093
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
fiability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of

al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

mortgage& andigrd
certificates, 4t
renewal .
for damage to, or'de
shall name Lender 25

In the event of lpss, Ba
may make proofigfio |
in writing, any insurance’ prs
shall be applied to restora;
and Lender's security |
right to hold such inst

additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
ol ower obtains any form of insurance coverage, not otherwise required by Lender,
ictipn of, the Property, such policy shall include a standard mortgage clause and
agee andfor as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
r repair of the Property, if the restoration or repair is economically feasible
sBiwed. During such repair and restoration period, Lender shalt have the
TR until Lender has had an opportunity to inspect such Property to
’ to Lender’s satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
S thie work is completed. Unless an agreement is made in writing or
yzid on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of
nomically feasible or Lender’s security would be lessened,

or in a series of progress payn
Applicable Law requires it
pay Borrower any interest o
retained by Borrower shall not

then due, with the excess, if any, paid té
provided for in Section 2.

If Borrower abandons the Property
claim and related maters. if Borrower dé
insurance carrier has offered to settle a cla
period will begin when the notice is given.

‘respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
5 € Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under

other of Borrower's rights (other than the right to an
under all insurance policies coverlng the Propeny

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to de

|ESS extenuatlng circumstances

ﬁgpectlons Borrower shall not

r cefidefmnation proceeds are
Tesponsible for repairing

proceeds for the repairs and restoration in a single payment or in a serlesi df progre
work is completed. If the insurance or condemnation proceeds are hot suféicie '
Property, Borrower is not relieved of Borrower's obligation for the completion &f.
Lender or its agent may make reasonable entries upon and inspections of the:

Borrower notice at the time of or prior to such an interior inspection specifying su h
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loah apy

consent gave materially false, misleading, or inaccurate information or statements to L,, der ' +fai]
provide Lender with material information) in connection W|th the Loan. Material represen!; pRsINCiyG

principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rig#
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

Initials: £ %
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LOAN #: 18015093

i cement of alienwhich may attair priority over this Security Instrument or to enforce laws or regulations),
f;&) arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

nent (b) appearing in court and ( ) paying reasonable attorneys’ fees to protect its interest
Property nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited 10, entering the Property 10 make repairs,
place or hoard up doors and windows, drain water from pipes, eliminate building or cther

s no liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower

Borrower shall not surréhder
the ground fease. Borrower shall not, without the express written consent of Lender, aiter or amend the
: se title to the Property, the leasehold and the fee titte shall not merge
unless Lender agrees® writing.

10. Mortgage Insura r required Mortgage Insurance as a conditiort of making the Loan,
Borrower shall pay the premtums requared to maintain the Mortgage Insurance in effect. If, for any reason,
iéd by Lender ceases to be available from the mortgage insurer
.#nd Borrower was required to make separately designated pay-

ments toward the premiums for My
coverage substantially equivale the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet of | i
gage insurer selected by Lender. |
Borrower shall continue to pay to Lendes,
when the insurance coverage ceased to
a non- refundable ioss reserve in leu

equivalent Mortgage Insurance coverage is not avaitable,
f the separately designated payments that were due
ender will accept, use and retaih these payments as
Surarce. Such loss reserve shall be non- refundable,

rower any interest or earnings on such Ios&‘_\__
if Mortgage Insurance coverage (in the am’“

the premiums for Morlgage Insurance, Borrower shé
Insurance in effect, or to provide a non-refundabl
Insurance ends in accordance with any written agreernent
such termination or until termination is required by Appiicable
rower’s obligation 10 pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity that p purcha
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such

until Lender's requirement for Mortgage
Borrower and Lender providing for

to these agreements. These agreements may require the morigag
source of funds that the mortgage insurer may have available (w
Mortgage [nsurance premiums).

As aresuit of these agreements, Lender, any purchaser of the Note: drer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or irdirsctly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Martgh
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange foras
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rlghts Borrower has - if any

ded to pay for
etha amount

may include the right to receive certain disclosures, to request and obtain c&,, .
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and
arefund of any Mortgage Insurance premiums that were unearned at the time of such gan
or termination,

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not iesse
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LOAN #: 18015093
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a single disbursement or in a series of progress payments as the work is
“tnless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Bomrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en.due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

| taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-

this Security Instrument ha
following fraction (a) thel

taklng, destruction, or:m
Inthe eventof a pamalr

balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
rtial taking. destruction, or loss in value is less than the amount

by this Security [nstrument whe ot the sums are then due.

If the Property is abandones orrowar;or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenge 'te make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30, he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds &ither{o restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or e "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thg garty inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actior or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturg of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sectyity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigri 19, by causing the action or proceeding to be
d|sm|ssed with a ruhng that, in Lender's Judgment pre ugies forfeiture of the Property or other material

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied ot
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or madification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not g

r. Extension of the time for pay-
Instrument granted by Lender to

Successor in interest of Borrower or to refuse to extend time for p ym :
af the sums secured by this Security Instrument by reason of any d by the original Borrower

ing any right or remedy

in Interest of Borrower or |n amounts less than the amount then due,"s
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assign

who co-signs this Security Instrument but does not execute the Note (a co
Security Instrument only to mortgage, grant and convey the co-sigrner’s interést.
terms of this Security Instrument; (b) is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who as,
oblagatlons under this Security Instrument in writing, and is approved by Lender, shai, ‘
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectic
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, |
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LOAN #: 18015093
) other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Sorrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
at gre expressly prohibited by this Security Instrument or by Applicable Law.
e Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted
Al fhigr iﬁt?rest or other loan charges collected or to be collected in connection with the Loan exceed

permrtted limit; and (b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
“Ireated as a partial prepayment without any prepayment charge (whether or not a
ovided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
be in wntlng Any rower in connection with this Security Instrument shall be deemed to have
been given to B er, mailed by first class mail or when actually delivered to Borrower’'s notice
address if sent by sNotice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressy guires otherwise. The notice address shall be the Property Address unless
bstltute notice address by notice to Lender. Borrower shail promptly notify

any notice required by this Secu
requirement will satisfy the corres

16. Governing Law; Severaii
by federal law and the law of the juris
contained in this Security Instrument a
Appiicable Law might explicitly or impli

rument is also required under Applicable Law, the Applicable Law
ding regairement under this Security Instrument.
esof Construction. This Security Instrument shall be governed

provision or clause of this Security Instru"‘-
not affect cther provisions of this Securit
conflicting provision,

As used in this Security Instrument: (aj,
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and (c) the word "may”.4
take any action,

he Note conflicts with Applicable Law such conflict shall
ument or the Note which can be given effect without the

asculine gender shall mean and include
. (b) words in the singular shall mean and
sale discretion without any obligation to

e Note and of this Security Instrument.
Borrower. As used in this Section 18, "Inter-
including, but not limited to, those
L tallment sales contract or escrow
r at a future date to a purchaser.

is sold ar transferred (or if Borrower is not

beneficial interests transferred in a bond for deed, contract ‘
agreement, the intent of which is the transfer of title by Borr

However, this option shall not be exercised by Lender if such exérci
If Lender exercises this option, Lender shall give Borrower no

Instrurment without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower fity, conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument , any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power" tckotamed in thrs

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secrriy

pays all expenses incurred in enforcing thrs Security Instrument, including, but not F_: b
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Propeny and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender's interest in the Property and rj
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security lis;

bank check, treasurer's check or cashier's check, prowdecl any such check is drawn upon ar¥ing
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsé{ra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalf remi

Initials: L4 &
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LOAN #: 18015093
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

e {together wnh this Security Instrument) can be sold one or more times without prior notice to
¥zale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
L 0an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
5 (o which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
lass otherwise provided by the Note purchaser.
der may commence, join, or be joined to any Jjudicial action {as either an indi-
f a class) that arises from the other parly s actions pursuant to this Security

party hereto a reason
Law provides a time pefi
deemed to be reasonable
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Substan
substances defined as toxic or lk&zardous sutistances, pollutants, or wastes by Environmental Law and
the following substances: gasol résene, bther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv Is containing ashestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” m Jaws and '.aws of thejurisdiction where the Property
is located that relate 1o health, safety or
any respense action, remedial action,

want to Section 22 and the notice of acceleration given to Borrower pursuant
satisfythe notice and opportunity to take corrective action provisions of

Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affectiﬁg the P
Law, (b) which creates an Environmental Condition, o

ing two sentences shall not apply to the presence
Hazardous Substances that are generally recogniz
maintenance of the Property (including. but not limited+g, h:
Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency o

Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ing Borrower's breach of any covenant or agreement in this Security ;.:EW
acceleration under Section 18 unless Applicable Law provides otherwise}. T
(a) the default; (b} the action required to cure the default; (c) a date, not le

cure the default on or before the date specified in the notice may resulf in acéelsr
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot 4
permitted by Applicable Law. Lender shall be entitled to collect ail expenses incurred irypuesuirig
the remedies provided in this Section 22, including, but not limited to, reasonable attorng £4
and costs of title evidence.

Initials:
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LOAN #: 18015093
Lender invokes the power of sale, Lender shall give writien notice to Trustee of the occur-
:e of:an event of default and of Lender's election to cause the Property to be sold. Trustee and

all take such action regarding notice of sale and shall give such notices to Borrower and
F persons as Applicable Law may require. After the time required by Applicable Law and

n 1o the highest btdder at the tnme and ptace and under the terms designated in the
ne or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

all expenses of the sale, inclucling, but not limited to, reasonable Trustee's
sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

request Trustee to recon
dencing debt secured |
warranty to the person'c ,
costs and the Trustee’s fee g the reconveyance.

a successor trustee to any'
the Property, the successo
herein and by Applicable Law.
25. Use of Property The stsed principally for agricultural purposes.

pititted to recover its reasonable attorneys’ fees and costs in
& any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security i hall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL COMMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING ‘REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts
Security Instrument and in any Rider execq;_ed by Borrg

% tothe terms and covenants contained in this

recorded withi it.
5’/5:5/4 {Seal)

LARI}YE NAC DATE
UL M5 Si5lS (sea
ELLA L NACHT DATE
Initials:
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LOAN #: 18015093

COUNTY OF SKAGIT SS:

2 r{:?rﬁe State of
il at SKAGIT

My Appointment Expi

t
Lender: Banner Bank
NMLS ID: 439266
Loan Originator: Bruce G. Bri
NMLS ID: 507125

Initials: £
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LOAN #: 18015093
MIN: 1001679-0000944992-5

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 18th day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note

May, 2015
supplement t
of the same dat

{the "Lender"}

The Praperty includes,
together with other such pa
in COVENANTS, CONDITION

mited to, a parcel of land improved with a dwelling,
and certaln common areas and facilities, as described

(the "Declaration”).
The Property is a part of a planned pni¥development known as SAN JUAN PASSAGE

PUD
(the "PUD"). The Property alsoincludes Borrower's interest in the homeowners association
or equivalent entity owning or managirg the common areas and facilities of the PUD
(the “Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall perfg
PUD's Constituent Documents. The "Constitui
(ii) articles of incorporation, trust instrument or an:
the Owners Association; and (jii} any bP( laws or ot;
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owne S ti’t)n maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insur werage in the amounts
(including deductible levels), for the penods and agalnstleeeby ﬁre -hazards included

s and agreements made in the
agvenant and agree as follows:
errower’s obligations under the
ments” are the (i) Declaration;
ivatent document which creates
rules cr regulations of the Owners
#ll dues and assessments

the provision in Section 3 for the Periodic Payment to Len  y arly premium
installments for property insurance on the Property; and (ii) Borrower s'obkigation under
Section 5 to maintain property insurance coverage on the Propesty.:
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change dunngt -

Borrower shall give Lender prompt notice of any lapse in req
insurance coverage provided b%( the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of rg
repair following a loss to the Property, or to common areas and facilities 6f th
proceeds payable to Borrower are hereby assigned and shall be paid to Lefide
shall apply the proceeds to the sums secured by the Security Instrument:wh
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as’
reasonable to ensure that the Owners Association maintains a public liability insra
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 18015093
Contemnation. The proceeds of any award or claim for damages, direct or
tial, payable to Borrower in connection with any condemnation or other
any part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be pald
ceeds shall be applied by Lender to the sums secured by the
provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
301 or eminent domain; (i) any amendment to any provision of the
€ a.provision is for the express benefit of Lender; (iif) termination
of professional managementandassumptionof self-management ofthe OwnersAssociation;
or (iv) any action which s iave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if By ‘dees not pay PUD dues and assessments when due,
then Lender may pay t Amounts disbursed by Lender under this paragraph
F shall become additional debt.of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree’to othriterms of payment, these amounts shall bear
interest from the date of d@bur itert at the Note rate and shail be payable, with
Eorrower requesting payment,

ofa takmg by condem
“Constituent Docum

BY SIGNING BELOW, Borrow

contained in this PUD Iiy

and agrees to the terms and covenants

i;fé; /4; ¢~ {Seal)
DATE

L ﬁ% A U@@év( S713/65  (seal)
ELLA L NACHT DATE

ials: M
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT
("MERS Rider”) is
incorporated il
Instrument”) 6fthe

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
> this 18th day of May, 2015, and is
ndsamends and supplements the Deed of Trust (the "Security
ame gate given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower's Note to

tion

("Lender”) of the same date.and covering the Property described in the Security
Instrument, which is logated a

4602 Schooner Dr, Anicon

In addition to the covenants ard :
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
: hat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 99362.

arganized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument tm “Lender” includes

any successors and assigns of Lender.

RS is a separate

"MERS” is Mortgage Electronic Registration Sys%a ﬁ,,lnc
Lender. MERS is

corporation that is the Nominee for Lender and is acting saiely f
organized and existing under the laws of Delaware, and has ap address:and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888);679-MERS. MERS s
appointed as the Nominee for Lender to exercise the rights, duties and ghligations of
Lender as Lender may from time to time direct, including but notlimited-to-appointing a
successor trustee, assigning, or releasing, in whole or in part this S nstrument,
foreclasing or directing Trustee to institute foreclosure of this i
or taking such other actions as Lender may deem necessary or‘app¢
this Security Instrument. The term "MERS" Includes any successof:
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS'" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~_ “Nominee" means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 initials: :
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LOAN #: 18015093
BFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
‘as follows: :

This"Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exte s and modifications of the Note; and {(ii) the performance of
Borrower’s coveri ind agreements under this Security Instrument and the Note,

For this er irrevocably grants and conveys to Trustee, in trust, with
power of sa g described proPerty located in the

County [ l\P/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction}:

Lot 93, "PLAT OF~ M PASSAGE PUD,” as per plat recorded on
November 26, 2008, ditor's File No. 200811260099, records of Skagit
County, Washington

Situate in the City of A ounty of Skagit, State of Washington.

Lot 93, San Juan Pass
APN #: 4974-000-093-00

which currently nas the address of

[Street][City]
WA 98221

[State] [Zip Code]

TOGETHER WITH all the improvements’ pow or. hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also.be covered by this Security
Instrument. Ali of the foregoing is referred to i rity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instrument
as the Nominee for Lender. Any notice required by Applicabié,
Instrument to be served on Lender must be served é¢nMER
Nominee for Lender. Borrower understands and agrees thit
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to 1ake any action required of Lender including, but not i

releasing this Security Instrument, and substituting a successor.|

C. NOTICES

designates MERS
w or this Security
the designated
; as the designated
granted by Borrower

sell'the Property,

15. Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in conneclionw
Security Instrument shall be deemed to have been given to Borrower when®
by first class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address “shél
the Property Address unless Borrower has designated a substitute notice &dd

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . C/
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gtice to Lender. Borrower shall J)romptly notify Lender of Borrower's change of
i 'Lender specifies a procedure for reJJortlng Borrower’s change of address,
jer-Shall only report a change of address through that specified procedure.

y one designated notice address under this Security Instrument at
-notice to Lender shall be given by delivering it or by mailing it by first
dér's address stated herein unless Lender has designated another
Ag:, Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
'S. Any notice in connection with this Security Instrument
ve been given to Lender until actualgz received by Lender. If
curity Instrument is also required under Applicable Law,

rit wifl satisfy the corresponding requirement under this

by not

rovides to Lend

ERS’ Nominge.i
with this Sectlrty
actually received by
shall not be deemed
any notice require
the Applicable Law:
Security Instrument. |

E£:OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

20.Sale of Note; Cha
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS’
remains the Nominee for Lende
sale might result in a change inth

of-Loan Servicer; Notice of Grievance. The Note
ogether with this Security Instrument) can be sold

iCe to-Borrower. Lender acknowledges that until it
misieg interest in this Security Instrument, MERS
i1 thie authority to exercise the rights of Lender. A
itity (known as the "Loan Servicer”) that collects
Periodic Payments due under the ‘Nigte and this Security Instrument and performs
other mortgage loan servicing obligations under. the Note, this Security Instrument,
and Applicable Law. There also mightbe one gt more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ie of the Loan Servicer, Borrower
will be given written notice of the chang
the new Loan Servicer, the address to
other information RESPA requires in connecti
If the Note is sold and thereafter the Loan
than the purchaser of the Note, the mortgage 1oz
will remain with the Loan Servicer or be transférfed to
and are not assumed by the Note purchaser uni ;
purchaser. '

h payments should be made and any

otice of transfer of servicing.
by a Loan Servicer other
ng obligations to Borrower
successor Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member ¢
other %arty's actions pursuant to this Security Instrumet

arty has breached any provision of, or any duty ow .
nstrument, until such Borrower or Lender has notified the titie
given in compliance with the requirements of Section 15) of su eged breach and
afforded the other party hereto a reasonable period after the givings
take corrective action. If Applicable Law provides a time peried.wk
before certain action can be taken, that time period will be deems
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleration g
pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
that arises from the
ages that the other
sory of, this Security
YI (with such notice
a

uch notice to
ust elapse
‘easonable
0 cure given

Borrower
fo take

Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor®
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A Sut():lce' G to all the title, power and duties conferred upon Trustee herein and by
pplicabled.aw..

GNiNG BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

&0 s (Seal)
DATE

LARRY 7NAC|3=« "

222

ELLA L NACHT

67@/( ’5_-__(Seal)

DATE
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