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DEED OF TRUST

| MIN 1008370-0000000216-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

{(B) "Borrower”is CHARLES GUILDNER AND DEBO

low and other words are defined in

Borrower is the trustor under this Security instrument.
(C) "Lender” is Skagit Bank.

g under the
ddress is

Lenderis  a Corporation,
laws of Washington.

301 E. Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0286.

(D) "Trustee"is Guardian Northwest Title & Escrow.

(E} "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be\e uteqﬂ
Borrower, which further describes the relationship between Lender and MERS, and which is |\
into and amends and supplements this Security Instrurment.
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LOAN #: 6059008886

"Note" means the promissory note signed by Borrower and dated May 15, 2015.

ite states that Borrower owes Lender NINE HUNDRED THOUSAND AND NO/100* * * * » % * *
(A A RS A EEREEEESEEEEEEEREENEEREEREEEEREEEEREEEREENEREREERNENEEREREREERJNESESEHSEJ:ES:]
.S, $900,000.00 ) plus interest, Borrower has promised to pay this debt in regutar
gments and to pay the debt in full not later than June 1, 2046,

" means the properly that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plusinterest, any prepayment charges andlate charges
hbte, and all sums due under this Security Instrument, plus interest.

exetuted by Borrgwer [check box as applicable]:

Rete Rider [ Condominium Rider [} Second Home Rider
I Planned Unit Development Rider [ V.A. Rider

[J 1-4 Family B [ Biweekly Payment Rider

i Registration Systems, Inc. Rider

[x] Other(-w Gonstruction Loan Rider

{J) “Applicable Law’
ordinances and adm
non-appealable judicis ogimmhs
(K) "Comrnunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impased on‘Bérrower or the Property by a condominium association, homeowners
association or similar orgarfization.

{L) “Electronic Funds Transfek
draft, or similar paper instrume
computer, or magnetic tape s
account. Such term includes, bl
actions, transfers initiated by te
(M) "Escrow Items” means thos are described in Section 3.

{N) "Miscellaneous Proceeds” mea y copibénsation, settlement, award of damages, or proceeds
paid by any third party (other than insufarice progéeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the'Progerty: (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of con tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled Afoynt due for {r) principal and interest under
the Note, plus (i) any ameounts under Section 3 of thi ‘

(Q} "RESPA" means the Real Estate Settlement Ry
menting regulation, Regulation X (12 C.F.R. Part 1024
additional or successor legislation or regulation that gov‘am@ft
Instrument, "RESPA" refers to all requirements and restrie
related mortgage loan” even if the Loan does not qualify as a™f
(R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations under

Il controiling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law} as weil as all applicable final,

anyltransfer of funds, otherthan atransaction originated by check,
ith is initiated through an electronic terminal, telephonic instrument,
irdgruct, or authorize a financial institution to debit or credit an
itz fo, point-of-sale transfers, automated teller machine trans-
ransfers, and automated clearinghouse transfers.

—

. protecting L nder against the nonpayment of, or default

|ght be amended from time o time, or any
.,s;ubject matter. As used in this Security
7' that-are imposed in regard to a "federally
ﬁ"ally rei ed mortgage loan” under RESPA.
that has jaken title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Sgcirity Inst wment secures to Lender:
{i} the repayment of the Loan and all renewals, extensions and ™ %:hf catio

this purpose, Borrower irevocably grants and conveys to Trustee, in trisst
described property located in the County of Skagit
[Type of Recording Jurisdiction]

CDunty, Washington
Lot 9 Chuckanut View, AKA 5310 Island View Way, Bow WA
APN #: 4671-000-009-0000(P108583)
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LOAN #: 6059008885
which:currently has the address of 5310 Island View Way, Skagit County, Bow,

[Street] {City]
iington 98232 ("Property Address"):

" [Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
thé, “F’r@p riy." Borrower understands and agrees that MERS holds only legal title to the interests granted
i ,\Secunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

covenants with limitgey
property.

, Escrow ltems, Prepayment Charges, and Late Charges.
and interest on, the debt evidenced by the Note and any

1. Payment of Prlnmg
Borrower shall pay when due t.-,

der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note

: wn upoen an institution whose depos&ts are insured by a

federal agency, mstrumentallly or entity; r {8f) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by kender in accordance with the notice provisions in Section
15. Lender may return any payment or partiafgayment if t¥fe ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payi . partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice t0,its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 4 ayments at the time such payments are
accepted. If each Periodic Payment is applied as of |t5 &chedm‘ ue date, then Lender need not pay inter-
t-Borrower makes payment to bring the

=,

p@ o
funds or return them to Borrower. If not applied earlier, such funds'will be, pplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No ffset or clalm which Borrower might have now

his Security Instrument.

: ed in this Section 2, all pay-
ments accepted and applied by Lender shall be apphed in the followmg rder, of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due ipri 3. Such payments shall
be applied to each Periodic Payment in the order in which it becart
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note,

paid in full. To the extent that any excess exists after the payment is applled 16 m@
more Periodic Payments, such excess may be applied to any late charges due. V
shali be applied ﬁrst to any prepayment charges and then as described in the Noft

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paymeri sf a
for: {a) taxes and assessments and other items which can atiain priority over this Security
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the P
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mort ge Insu
arnce premiums in accordance with the provisions of Section 10. These items are called "E
Al origination or at any time during the term of the Loan, Lender may require that Cormmup
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LOAN #: 6059008885

ues,-Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
it bet an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
itis Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
biigatitirtg pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

rece 1S sidgncing such payment within such time period as Lender may reqmre Borrower's obligation

ments and to provide receipts shall for all purposes be deemed to be a covenant and
inéd in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay

e obllgated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and {b) not to exceed the maximum amount a lender can require
iate the amount of Funds due on the basis of current data and reasonable

Funds at the time specifi
under RESPA. Lender sf

ution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
' the Funds to pay the Escrow ltems na later than the time specified

% make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
weer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordar
defined under RESPA, Lender shall nc#
Lender the amount necessary to make u
12 monthly payments. If there is a deficiergyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA;, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with R w.%F'A but info

defined under RESPA, Lender shall account to Bor-
A Ifthereis a shortage of Funds held in escrow, as

rument, Lender shall promplly refund to

ts, charges, fines, and impositions attrib-
snstrument, leasehold payments or ground
g;-and Assessments, if any. To the extent

utable to the Property whlch can attain priorily over thi
rents on the Property, if any, and Community Associaticon [
that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce edings
prevent the enfarcement of the lien while those proceedings afe-per
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

Lender may requirg Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance Borrower shall keep the improvements now ex

Nly until such proceedings
factory to Lender subordinating
of the F’roperty is subject to a lien

other hazards including, but not hmlted to earthquakes and floods, for WhICh Lem 'r
This insurance shall be maintained in the amounts (including deductlble levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl

serwces and subsequent charges ‘each time remappings or similar changes occur which rea c nabfy mighe,
affect such determination or certification. Borrower shall also be responsible for the paym fee

imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

Initials
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LOAN #: 6059008885
A ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mi'ght

d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
oknowfedoes that the cost of the i insurance coverage s0 obtained might significantly exceed the cost of

‘an additional loss payee. Lender shall have the right to hold the policies and renewal
: equires Borrower shall promptly give to Lender all receipts of paid premiums and

for damage to, or
shali name Lenc!

d. During such repair and restoration period, Lender shall have the
roceeds until Lender has had an opportunity to inspect such Property to
d to Lender's satisfaction, provided that such inspection shall be

right to hold such inseira
ensure the work has be:
undertaken promptly. Le"

Applicable Law requires mtore,,,
pay Borrower any interest or ears
retained by Borrower shall not:
Borrower. If the restoration or ¢
the insurance proceeds shall be applied to'the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tg Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2. 3

If Borrower abandons the Property, end
ctaim and related matters. If Borrower ¢
insurance carrier has offered to settle a cl

'|d on such msurance proceeds, Lender shall not be reqwred to
5 on such proceecls Fees for public adjusters, or other third parties,
i =o&‘*%he insurance proceeds and shall be the sole obligation of

y file, negotiate and settle any available insurance
¢ respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig Lender {a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Nnte or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any. gf unearned premiums paid by Borrower)
under all insurance policies covering the Property, |

D repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instaufent shéther or not then due.
Pertyas Borrower's principal residence

Wllhln 60 days after the execution of this Secunty instrurﬁem

Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

the Property from deteriorating or decreasing in value duetoits corrdltion Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economlcally feasibie,\Borro

ar restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion
Lender or its agent may make reasonable entries upon and inspections Gf
sonable cause, Lender may inspect the interior of the improvements on the Prop i
Borrower notice at lhe time of or prior to such an interior inspection specifying sug

- restoration.
it has rea-

Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements Lo

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securl .

If (a) Borrower fails to perform the covenants and agreements contained in this Security Insig

there isa Iegal proceeding that might significantly affect Lender’s interest in the Property and/or

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 6059008855

forgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

(£) Borrower has ahandoned the Property, then Lender may do and pay for whatever is reasonable or
dpriate to protect Lender's interest in the Property and rights under this Security instrument, including
ﬁg \andlor assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

Property and/or rights under this Secunty Instrument including its secured position in a bankruptcy
eding. $ecuring the Property includes, but is not limited to, entering the Property to make repairs,

ce or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off, Aithough Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
¥eurs no liability for not taking any or all actions authorized under this Section 9.

Any 'E"amoum,ﬁ ursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sey strument. These amounts shall bear interest at the Note rate from the date of

ge
code WioiatiQes
under this<5e

r requured Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covemge requ ©d by Lender ceases to be available from the mortgage insurer
that previously provided suih :
ments toward the premiums fo
coverage substantially equival
equivalent to the cost to Borrowér o
gage insurer selected by Lender. £
Borrower shall continue to pay to Lends
when the insurance coverage ceased t
a non-refundable loss reserve in lieu of

” Mﬂﬂg@ge Insurance previously in effect, from an alternate mort-
Stantiafly equwalent Mortgage Insurance coverage is not available,

“Lender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,

rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender agam becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurante f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require: "
the premiums for Mortgage Insurance, Borrower shail péy th
Insurance in effect, or to provide a non-refundable’
Insurance ends in accordance with any written agreemen
such termination or until termination is required by Appl

remiums required to maintain Mortgage
until Lender's requirement for Morigage
een Borrower and Lender providing for
Hathing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender {or any entity that
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such I
enter into agreements with other parties that share or modify thei ! ;
are on lerms and conditions that are satisfactory to the mortgdge: ndthe other party (or parties)
to these agreements. These agreements may reguire the mortgage ks ke payments using any
source of funds that the morigage insurer may have available (w ide funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not {
other entity, or any affiliate of any of the foregoing, may receive (directii-or.iidi ;
from (or might be characterized as} a portion of Borrower’s payments for Mortgagé Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugr
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance." Further
{a) Any such agreements will not affect the amounts that Borrowés--
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower |
(b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an:
arefund of any Mortgage Insurance premiums that were unearned at the time of sus
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeda re hareby
assigned 10 and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoratiq
the Property, if the restoration or repair is economically feasible and Lender's security if

isnota psarty to the Mortgage Insurance.
$brce from time to time, and may

Initials:
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LOAN #: 6059008885

Liring,such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
nger’'s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
€ ropéirs.and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
| amount of the sums secured immediately before the partial taking, destruc-

taking, destruction, okfos
In the event of a parti;
of the Property immediat

and Lender otherwise agre ;
by this Security Instrument w eth

Jie Miscellaneous Praceeds shall be applied to the sums secured
not the sums are then due.

ii2, “Opposmg Party means the third party that owes
st whom Borrower has a right of action in regard to

Borrower Miscellaneous Proceeds or 1
Miscellaneous Proceeds.

interest in the Property or rights under thls _e ,
acceleration has occurred, reinstate as prowdeﬂ in Sectigr™T by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre: ¥ i

is Security Instrument. The proceeds of
any award or claim for damages that are attributabl 'ment of Lender’s imerest in the Property
are hereby assigned and shal! be paid to Lender.
All Miscellaneous Proceeds that are not applied t:

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b
ease the liability of Borrower or

pce proceedings against any

or any Successars in Interest of Borrower. Any forbearance by Lendley sing any right or remedy
including, without limitation, Lender's acceptance of payments from s, entities or Successors
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remecly

any Borrower
who co-signs this Security Instrument but does not execute the Note (a "coisigne 5 0-signing this
Security Instrument anly to mortgage, grant and convey the co-signer’s intergst.
terms of this Security Instrument; (b) is not persenally obligated to pay the sufas.
Instrument; and (c) agrees that Lender and any other Borrower can agree to exter:
make any accommodations with regard to the terms of this Security Instrument &
co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower wh

ihis Security
Y, forbear or
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LOAN #: 6059008885
¢ any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bop:Ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

ewLoan is subject to a law which sets maximum loan charges, and that law is finally interpreted

the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
_provrded for under the Note) Borrower $ acceptance of any such refund made by

given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security instrument shall be deemed to have

ires otherwise. The notice address shall be the Property Address uniess
litute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's/chzngs f address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrgiver'shd

Security Instrument shall n
any notice required by this Se

contained in this Security lnstrument a
Applicable Law might explicitly or impli
such silence shall not be construed as:

s par‘ues to agree by contract or il mlght be silent, but
gﬁ against agreement by contract. In the event that any

not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the: Teminine gerider; (b) words in the singular shalt mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any abligation to
take any action.

17. Borrower’s Copy. Borrower shall be giver

18. Transfer of the Property or a2 Beneficial |
estin the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contract:
agreement, the intent of which is the transfer of title by Borrgws

If all or any part of the Property or any Interestin the Progerty is sol
a natural person and a beneficial interest in Borrower is sokd
consent, Lender may require immediate payment in full of ai Sums St
However, this option shall not be exercised by Lender if such exereis

If Lender exercises this option, Lender shall give Borrower notj
provide & period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument erhouI further notice or demand on Borrower.

‘l?ure dale to a purchaser,
transferred (orif Borrower is not

d by this Security Instrument.
iibited by Applicable Law.

Sleration. The notice shall
rdance with Section 15
rower fails o pay these

rower shall have the right to have enforcement of this Securlty Instrument &:’I ontinuaﬁ"&n any time prlor
to the earliest of. (a) five days before sale of the Property pursuant to any pp alg

Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not it
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pus:
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property and gﬁls inge
Security Instrument, and Borrower's obligation to pay the sums secured by this Security nst imerit, shatl
cortinue unchanged. Lender may require that Borrower pay such reinstatement sums ari gkp ;
one or more of the followrng forms, as selected by Lender (a) cash; (b) money order; (¢} cert'f ed

whose deposits are insured by a federal agency, inslrumentalily or entity; or (d) Electronic Fuigs,;
Upon reinstatement by Borrower, this Security Instrument and obligations secured herg

Initials
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dly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
f acceleration under Section 18.
#0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note, together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
due under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrurnent, and Applicable Law. There also might be one or more
ke Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Servrcaf, [{
connectic

ss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action {as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
itil such Borrower or Lender has notified the other party (with such notice
16 requirements of Section 15) of such alleged breach and afforded the other

Neither Bo
vidual litigant gf t}
Instrument or thét alleges t
of, this Security Instrume:

deemed to be reasonabl
cure given to Borrower pursuant to-Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de satisfy ihe notice and opportunity to take corrective action provisions of
this Section 20, .

2. Hazardous Substances.
substances defined as toxic or
the following substances: gaso
cides and herbicides, volatile solven
materials; (b) "Environmental Law" m
is located that relate to health, safety o
any response action, remedial action;
"Environmental Condition” means a cg
Enviranmental Cleanup.

Borrower shall not cause or permit the ‘presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substang
do, nor aliow anyone else te do, anything affec!mg the Properizg {a ) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or, hieh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérsely afieets the value of the Property. The preced-
ing two sentences shall not apply to the presence; e on the Property of small quantities of

£ used in this Section 21: (a) "Hazardous Substances” are those
gubstances, pollutants, or wastes by Environmental Law and

“action, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

,@u»s substances in consumer praducts).

Borrower shall promptly give Lender written noticgof{; tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency arty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, | rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the:pres h,_use or release of a Hazard-
ous Substance which adversely affects the value of the Propety, lfBi
governmental or regulatory authority, or any private party, that any other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower; mptly take alt necessary
remedial actions in accordance with Environmental Law. Nothing hetein shall £reate any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower to at;c Heration follow-
ing Borrower's breach of any covenant or agreement in this Security
) - Il specify:
(a) the default; (b) the action required to cure the default; (c) a date, not.lesS than 3¢ days from
the date the notice is given to Borrower, by which the default must be cured; a

acceleration, the right to brlng a court action to assert the non-existence of a d¢
defense of Borrower to acceleration and sale, and any other matters required to bs
notice by Applicable Law. If the default is not cured on or before the date specifié
Lender at its option, may require immediate payment in full of all sums secured by.

and costs of title evidence.

Initials
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A ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
; f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
othé‘r persons as Applicable Law may require. After the time required by Applicable Law and
j ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

lion to the highest bidder at the time and place and under the terms designated in the
: in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
d'piace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee’s deed conveying the Property without any
A expressed or implied. The recitals in the Trustee’s deed shall be prima facie

Il expenses of the sale, including, but not limited to, reasonable Trustee’s
i sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

 payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-

request Trustee to rece
dencing debt secureﬂ f

the Property, the successorrste

herein and by Applicable Law.
25. Use of Property. Th
26. Attorneys' Fees. Lendér sha

any action or proceeding to constiye:

ORAL AGREEMENTS OR ORA i
TO FORBEAR FROM ENFORCING,
UNDER WASHINGTON LAW.

BY SIGNING
Security Instr

e terms and covenants contained in this
recorded with it.

INSAS (seal)

DATE

NSHAK (seal)

DATE

Initials:
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OF WASHINGTON COUNTY OF SKAGIT SS:

known to be the Individual pa lescribed in and who executed the
Ing instrument, and acknowledged that he/she 3 Ignecl the same as his/
ol untary act and deed for the uses and purposgstherein meztloned

j'personally appeared before me CHi ! 'ES GUILDNER AND DEBORAH

Notary Public in and for the State of
Washington, residing at SKAGIT

Lender: Skagit Bank
NMLS 1D: 418436
Loan Originator: Heather Ca
NMLS ID: 273902

Initials:
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N #:'6059008885

& ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
- (MERS Rider)

: ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"] e this 15th day of MaB 2015, and is
incorporated” iFta ‘and. ;amends and supplements the Deed of Trust (the "Security
Instrument”j:0f the, same‘date given by the undersigned (the "Borrower,” whether there
are one or more pers undersigned) to secure Borrower's Note to

Skagit Bank, a Ce atial

("Lender"} of the same date,
Instrument, which is iotated a

5310 Island View Way:

nd covering the Property described in the Security

ounty, Bow, WA 98232,

In addition to the covenant
and Lender further covenant a
follows:

A. DEFINITIONS

¢ments made in the Security Instrument, Borrower
gree-that the Security [nstrument is amended as

1. The Definitions section of.the Security Instrument is amended as follows:

“"Lender” is Skagit Bank.

Lenderis a Corporation
under the laws of Washington. ;
301 E. Fairhaven Avenue, P.Q. Box 285, Burli

organized and existing
Lender's address is
A 98233-0285.

Lender is the beneficiary under this Security Instriine m “Lender” includes

any successors and assigns of Lender,

“MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting %o
organized and existing under the laws of Delaware, and has-an ad
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, du
l.ender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or-ap &, under
this Security Instrument. The term "MERS" includes any successers
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amiended io
the following definition:

~ "Nominee” means one designated to act for another as its represef
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
Ellie Mae, Inc. Page 1 of 4
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INSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
,as follows:

3e y.Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsions and modifications of the Note; and (ii) the performance of

' eriantssand agreements under this Security Instrument and the Note.
Sorrower irrevocably grants and conveys to Trustee, in trust, with
bllowing described pr([)]perty located in the

For this purpose,
power of salé, th

County Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Lot 9, Plat of "CHLUCKAMLUT VIEW SUBDIVISION', as filed in Volume 16 of Plats,

Pages 94 to 97, inclust orded April 13, 1996, under Auditor's File No.
9604030024, records of Skagit County, Washington.

Lot 9 Chuckanut View, AKA 5310 Island View Way, Bow WA

APN #: 4671-000-008- )

[Street][City]
WA 98232 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvem .
property, and all easements, appurtenances, and; sinow or hereafter a part of
the property. All replacements and additions shafl also be covered by this Security
Irllstrument. All of the foregoing is referred todin this” Security Instrument as the
"Property.”

hereafter erected on the

Lender, as the beneficiary under this Security In
as the Nominee for Lender. Any notice required by App e |
Instrument to be served on Lender must be served ph MER
Nominee for Lender. Borrower understands and agrees that
Nominee for Lender, has the right to exercise any or all interé
to Lender, including, but not imited to, the right to forecloseg and s
and to take any action required of Lender including, but not linjited
releasing this Security Instrument, and substituting a successg

C. NOTICES

t, designates MERS
* Law or this Security
the designated
&5 the designated
granted by Borrower
“the Property;

gssigning and

15.Notices. All notices given by Borrower or Lender in conrécti
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wk:
by first class mail or when actually delivered to Borrower's notice address if s
by other means. Notice to any one Borrower shall constitute notice to all*Bgrrowers:
unless Applicable Law expressly requires otherwise. The notice address:shall b
the Property Address unless Borrower has designated a substitute notige ‘atigr

MERS RIDER - Single Farnily - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Eliie Mae, Inc. Page 2 of 4
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notice to Lender. Borrower shall J)romptly notify Lender of Borrower's change of
‘ { Lender specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
“notice to Lender shall be given by delivering it or by mailing it by first

Lendér's address stated herein unless Lender has designated another

address by not  Borrower. Borrower acknowledges that any notice Borrower
rovides to nust also be provided to MERS as Nominee for Lender until
ERS' Nom ergst is terminated. Any notice provided by Borrower in connection

with this Security®nst
actually receive

shall not be deem
any notice requirg
the Applicable La
Security Instrument

rgent will not be deemed to have been given to MERS unitil
RS. Any notice in connection with this Security Instrument
a heen given to Lender until actual:jy received by Lender. If

curity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

b

Section 20 of the Se ument is amended to read as follows:

2(), Sale of Note;
or a partial interest in the No
one or more times without prior
directs MERS to assign MERS’,

‘oan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ce te'Borrower. Lender acknowledges that until it
: mineg interest in this Security Instrument, MERS
remains the Nominee for Lendew’ with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under. the Note, this Security Instrument,
and Applicable Law. There alsc might-be one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change W state the name and address of
the new Loan Servicer, the address to+ ments should be made and any
other information RESPA requires in conni h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rviced by a Loan Servicer other
than the purchaser of the Note, the mortga ; icing obligations to Borrower
will remain with the Loan Servicer or be transfgrsed t successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;”
action (as either an individuatl litigant or the member of
other E]arty's actions pursuant to this Security Instrumen
arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the.oihe A with such notice
given in compliance with the requirements of Section 15) ¢h.alleged breach and
afforded the other party hereto a reasonable period after theygiving ol-such notice 1o
take corrective action. If Applicable Law provides a time period whick’must elapse
before certain action can be taken, that time period will be deemed g easonable
for purposes of this paragraph. The notice of acceleration and opportini ture given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and & ity10 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

or that alleges that the other
y reasom. of, this Security

Section 24 of the Security Instrument is amended to read as follows:

24.Substitute Trustee. In accordance with Applicabie Law, Lendet:

may from time to time appoint a successor trustee to any Trustee appointed hg un
who has ceased to act. Without conveyance of the Property, the succeggor

MERS RIDER - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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d to all the title, power and duties conferred upon Trustee herein and by

BYSIG N}NG %%L \(le Borrower accepts and agrees to the terms and covenants
) thi ider.

HiSiseal)

DATE

AT (seal)

DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
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MIN: 1008370-0000000216-2

UCTION LOAN RIDER TO SECURITY INSTRUMENT
: (INCLUDING SECURITY AGREEMENT)

BORROWER NAME AND MAILING ADDRESS: Charles Guildner AND Deborah

Guildner
3922 Foxglove Circle
Mount Vernon, WA 982

PROPERTY ADDRESS:
5310 Island View Way
Skagit County, Bow, WA 98232

THIS CONSTRUCTION LOAN RIDER T9 ITY INSTRUMENT (the “Rider”)
shall be deemed to amend and supplement the Mgrtgage, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any:a or amendments thereto (the
“Security Instrument”) of the same date, to whigh' der is attached, given by the
undersigned (the "Borrower”) to secure Borrower’s Promissory Note to Lender of the
same date (the “Note") and covering the propeity (the “Property”) described in this
Security Instrument. Alt terms defined in the Note elsgwhere in this Security Instru-
ment shall have the same meaning in this Rider

AMENDED AND ADDITIONAL COVENANTS. In additioi
ments made in this Security Instrument, Borrower an
agree as follows:

ovenants and agree-
her covenant and

1. Construction Loan Agreement. Borrower’s Note evideri rower’s promise to
pay Lender the aggregate amount of all advances made and-listribuied by Lender
under the terms and conditions of a Construction Loan Agreement-between Lender
and Borrower dated the same date as the Note (the “Loan ‘Agreemient®); The Loan
Agreement provides for construction of certain improvements-{the gements”)
on the Property. Borrower agrees to comply with the covenants &
the Loan Agreement. This Security Instrument secures to Lendet
of the debt evidenced by the Note, inciuding the aggregate amount'c
made by Lender from time to time under the terms of the Loan 7
interest at the Construction Phase Note Rate, and all renewals, ex
modifications of the Note, (b) the performance of all of Borrower’s ¢
agreements under the Note, this Security Instrument, and the Loan Agr:
“Loan Documents”), and (c) the payment of all other sums, with interes
Rate, advanced by Lender to protect the security of this Security Instr :
perform any of Borrower’s obligations under the Loan Documents. Upon thi

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Fami
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er to keep and perform all the covenants, conditions and agreements of
e Laan Agreement, the Principal and all interest and other charges provided forin
he'Lpanbocuments and secured hereby shall, at the option of the Lender, become
T Efiy jlue and payable in full.

es. During the construction of the improvements (the “Construction
will accrue on the outstanding Principal according to the terms
‘e and the Construction Loan Addendum To Note. Provided there
it as defined in the Note, the Loan Agreement, or this Security

Is legally obligated to make advances of principal upon ap-
pllcatlon therefb by the Borrower in accordance with the provisions of the Note
and Loan Agreement up to a maximum Principal amount (including present and
future obligatiéns), aéhich, is equal to the amount of the Note as set forth in the
Security Instram uchadvances shall be evidenced by the Note, made under
the terms of the Loan Agreement and secured by this Security Instrument and may
occur for a peri the end of the Construction Phase, but in no event after
12 months fro ko]

. Assignment of Rights
to protect Lender's intar
knowledge before a notg
or claims which relate to't

wer shall, upon request of Lender, execute, ac-
ai‘lver to Lender assignments of any and all rlghts
struction on the Property.

vl 'by Borrower of the covenants and conditions
y right of Borrower to cure Borrower's default,
Lender, at Lender’s option, wit without entry upon the Property (a) may invoke
any ofthe rights or remedies provided in the Loan Agreement, (b) may accelerate the
sums secured by this Security Instrument and:invoke any of the remedies provided
in this Security Instrument, or (c) fay do bdth:Lender’s failure to exercise any of
its rights and remedies at any one time shali not constitute a waiver by Lender of
its right to exercise that right or reme her right or remedy, in the future.

. Breach by Borrower. Incasée ofb
of the Loan Agreement, subjéc

. Permanent Mortgage Date. On the day-the truction Phase ends, the loan
evidenced by the Note will be a permaneiit doan (“Permanent Mortgage
Date™). Beginning on the Permanent Mortgag Qate nterest shall accrue as stated
in the Note and monthly payments of principaland interest shall be due and payable
as set forth in the Note.

. Security Agreement and Financing State £
Security Instrument includes the Property prevuouslytl Scri
Security Instrument, together with the following, all of'which
‘Property.” The portion of the Property that constitut al property is sometimes
referred to as the “Real Property.” The portion of the '
personal property is sometimes referred to as the “Per:
scribed as follows: (i) Borrower’s right to possession of theP.
fixtures, machinery, equipment, building materials, appliances
nature whatsoever now or hereafter located in, or on, or
used in connection with the Property or the Improvements* nd a
of and accessions to those goods; and (iii) proceeds and products g
Property. Despite any other provision of this Rider or any othér
however, Lender is not granted, and will not have, a non-purchase'nr
interest in household goods, to the extent that such a security inte
prohibited by applicable law.

Bperty" and is de-
{ii) any and all
] gogds of every
lacements
Personal

This Security Instrument is and shall be a security agreement grantis
first and prior security interest in all of Borrower's right, title and interes )
the Personal Property, under and within the meaning of applicable statg laws, a

well as a document granting a lien upon and against the Real Property. Inif:
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f any foreclosure sale, whether made by Trustee, or under judgment of a court by
of of sale or othenmse all of the Real PrOperty and Personal Property may, at
the opf of Lender, be sold as a whole or in parcels. It shall not be necessary to
tave present at the place of such sale the Personal Property or any part thereof.
Lenf well as Trustee on Lender's behalf, shall have all the rights, remedies
: ith respect to the Personal Property afforded to a “Secured Party”
8 laws in addition to and not in limitation of the other rights and
d-l.ender and/or Trustee under this Security Instrument. Borrower
i, pay to Lender the amount of any and all expenses, including

shall, upnn r
the fees ard dis|
which Lender may-nhgur in connection with: (i} the making and/or administration of
this Security Instturhent; (i) the custody, preservation, use or operation of, or the
sale of, collectionfrein, orother realization upon any Property, real and/or personal,
described in thi - Instrument; (iii) the exercise or enforcement of any of the
rights of Lender umder this; Security Instrument; or (iv) the failure by Borrower to

any time after the delivery of this Security Instrument,
@f thls Security Instrument in order that such copies may
, nder applicable state laws. Lender’s signature
need not be acknowledg” not necessary to the effectiveness hereof as a
deed of trust, mortgage or

ment, or (unless otherwise

Borrower also authorizes Lendert %tgn and file, without Borrower's signature, such
financing and continuation statémeénts, amendments and supplements thereto, and
other documents that Lender may'from time to time deem necessary to perfect, pre-
serve and protect Lender's security:interest inthe Property. If any other documents
are necessary to protect Lender's interest jiFthe Property, Borrower agrees to sign
these documents whenever Lender as wer also gives Lender permission
to sign these documents for Borrowe

. Invalid Provisions. If any provision of this.S& Instrument is declared invalid,
illegal, or unenforceable by a court of competert jurisdiction, then such invalid, il-
legal or unenforceable provision shall be severad-tro is Security Instrument and
the remainder enforced as if such invalid, illeai or unenforceable provision is not
a part of this Security Instrument.

. Relation to Loan Agreement. This Security Instrurnet bject to all of the ap-
plicable terms and conditions contained in the LoanAgf The Loan Agree-
ment is 1o be filed in the County Clerk's Office in the/ Couniy where the Propenty
is located at the same time this Security Instrument is recotded: If Borrower fails
to keep any of the promises Borrower makes in the Lo; aAgrg went, Lender may
require that the entire balance of Borrower’s debt to )
The terms and conditions of this Rider shall survive the
Agreement and the repayment of the Loan.

. Paragraph 6 of the Security instrument. The first sentence-of:
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borr
cipal residence within 80 days after the end of the Construction-Ph
shall continue to occupy the Property as Borrower’s principal.fesi
for at least one year after the date of occupancy, unless Lend 121
agrees in writing, which consent shall not be unreasonably WIthhelﬁ" i
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BELOW, Borrower accepts and agrees to the terms and covenants con-
Rider.

day of may, 2015

A (seal)
DATE

IHSAK (seal)

DATE

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INS]
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