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DEED OF TRUST

DATE: May 12, 2015
Reference # (if applicable’ Additional on page
Grantor{s):
1. PETERSON, RONA):
2. PETERSON, CHRIS Land Title and Escrow
Grantee(s)
1. Skagit Bank

2. Land Title Company of Skg y, Trustee

ing A Ptn Of NW 1/4 Of NW 1/4, 30-34-4 E W.M.
Additional on page 2

Legal Description: Ptn Lot 2, SP 25-8

Assessor's Tax Parcel ID#: 340430-0-05320004 {

THIS DEED OF TRUST is dated May 12, 2015,
N. PETERSON, husband and wife, whose addrese
98273 ("Grantor™}; Skagit Bank, whose mailing addres
O Box 285, Burlington, WA 98233 (referred to belov
as "Beneficiary”); and Land Title Company of Skagit C
445, Burlington, WA 98233 (referred to below as "Tr

( E!(E RD, MOUNT VERNON, WA
O ffice, 301 E. Fairhaven Ave, P

se mailing address is P O Box
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DEED OF TRUST
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sgession and for the benefit of Lender as Beneficiary, sl of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
4ding without limitation all minerals, oil, gas, geathermal and similar matters, {the "Real Property™)

eesmber 30, 1987 as Auditor’s File No. 8712300002 in Volume 8 of Short
s of Skagit County, Washington, described as follows:

beginning;
thence East paralle!
thence North at fight
thence West parallel
thence South to the

EXCEPT THAT portio

TOGETHER WITH that p of said Lot 2, if any, lying between the above described
property and the North liri saif-Dike Street and being bounded on the East and West by
the Southerly extensions of 4}ié East’and West lines of the above described property.

rth line 208 feet;
beginning;

y. lying within the Dike Street right-of-way;

Situate in the County of Skagit, ¢’ of Washington.

eily’known as 16450 DIKE RD, MOUNT VERNON.,
4tion number is 340430-0-053-0004 {P22727).

ecures the Indebtedness including, without limitation, a revolving
igates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies with all the terms of the Credit Agreement and the lina of credit has not been terminated.
suspendad or cancelled: the Credit Agreement allows riegative amo ation. Such advances may be made. repaid, and
remade from time to time. subject to the limitation that the Ysial standing balance owing at any one time, not
including finance charges on such balance at a fixed or variakie rste um as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts ex ndetl or adlvianced as provided in either the Indabtedness
paragraph or this paragraph, shall not axceed the Credit Lirg n the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the bala ing under the Credit Agreement from time to
time from zerc up to the Credit Limit as provided in the Cradit. Agrebmsn ny intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. Tise, uripaj #n of the revolving line of credit may at
certain times be lower than the amount shown or zero. A zero not terminate the line of credit or
tarminate Lender's obligation to advance funds to Grantor. Therefo his Deed of Trust will ramain in full
farce and effect notwithstanding any 2aro balance.

The Real Property or its address is gom
WA 98273. The Real Property tax i

REVOLVING LINE OF CREDIT. This Deed of Tri
line of credit, with a variabla rate of interest. which &)

erest in and to all leases, Rents, and
070; the lien created by this

ed of Trust. Lender grants to
‘ nder's option and shall be
Grantor grants to Lender a

Grantor hereby assigns as security to Lender, all of Grantor's right,
profits of the Property. This assignment is recorded in accordanc
assignment is intended to be specific, perfacted and choate upon the reéordil
Grantor a license to collect the Rents and profits, which license may be
autamatically revoked upon acceleration of all or part of the Indebtedness
Uniform Commercial Code security interest in the Personal Property and Rent:

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE |
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTE]
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CH
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND AC PTED SN THE FOLLOWING

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Fru
amounts secured by this Deed of Trust as they become due, and shall strictly and irk
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related D

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's
Property shall be governed by the following provisions:

y to Lender all
perform all of

use of the

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} re
control of the Property; {2} use, operate or manage the Property; and (3) collect the B
{this privilege is a license from Lender to Grantor autamatically revoked upon defaultl. Th
relate ta the use of the Praperty or to other limitations on the Property. The Real Property ig sio
far agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly p
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1) Duringstf
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatm

release or threatened release of any Hazardous Substance by any person on, under, about or from thi
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclossd t
acknowledged by Lender in writing, {a] any breach or violation of any Environmental Laws, {b) any
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Subs:
on, under, about or from the Property by any prior owners or accupants of tha Property, or (c) any ac

threatened litigation or claims of any kind by eny person relating to such matters; end (3) Except as praviously
disclosed to and acknowledged by Lender in writing, f{a) neither Grantor nor any tenant, contractor, agent or other
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rized user of the Property shall use, generate, manufacture, store, treat, dispuse of or release any Hazardous
e on, under, about or from the Property; and (b} any such activity shall be conducted in compliance with
ble federal, state, and local laws, regulations and ordinances, including without limitation all
ntal Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such

perty wi K this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
and shall not be construed to craate any responsmlllty or llablllty on the part of Lender to Grantor or

operty for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
emnity or contribution in the event Grantor begomes liable for cleanup or other costs under
3 agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
‘penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
ectigriof the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
atened release occurring prior to Grantor's ownershlp or interest in the Property, whether
’ Id have been known to Grantor. The provisions of this section of the Deed of Trust,

all not cause, conduct or permit any nuisance nor commit, permit, or suffer any
roperty or any portion of the Property, Without limiting the generality of the
grant to any other party the right to remove, any timber, minerals {including
vel or rock products without Lender's prior written consent.

hall not demolish or remove any Improvements from the Real Property

Ramoval of Improvement
As a condition to the ramoval of any Improvements, Lender may require

without Lender's prior w

equal value.

Lendsr's Right to Enter. er's agents and representatives may enter upon the Real Property at all
reasonable tlmes to attend to. e ers intazests and to Inspect the Real Property for purpeses of Grantor's
el stold is Deed of Trust.

: Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants arsons or entities of every nature whatscever who rent, lease or
otherwise use or occupy the Property in awith all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities pgxllcabl he use or occupancy of the Property, Grantor may contest
in good faith any such law, ordinance, il n and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor ititd Lender in writing prior to doing so and so long as, in Lender's
sole opinien, Lender's interests in the Propé are not jeopardized. Lender may require Grantor to post adequate
i i to Lender, to protect Lender's interest.

ttended the Property. Grantor shall do all other
t from the character and use of the Property are

Duty to Protect. Grantor agrees neither to abandon or leave
acts, in addition to those acts set forth above inithis section
reasonably necessary to protect and preserve the Propert

DUE ON SALE - CONSENT BY LENDER. Lender may, at Leps
sums secured by this Deed of Trust or (B) increase th
document evidencing the Indebtedness and impose such ot
transfer, without Lender’s prior written consent, of all or &f
Property. A "sale or transfer” means the conveyance of Real

(A} declare immediately due and payable all
ovided for in the Credit Agreement or other
s Lender deems appropriate, upon the sale or

contract, land contract, contract for deed, leasehold interest wit
contract, or by sale, assignment, or transfer of any beneficial inte
Property, or by any other method of conveyance of an interast in t
exercised by Lender if such exercise is prohibited by federal law or b\f

TAXES AND LIENS. The following provisions relating to the taxes an
Trust:

Payment. Grantor shall pay when due (and in all events prior to delingu
charges {including water and sewer), fines and impositions levied again
pay when due all claims for work done on or for services rendered or migt
shall maintain the Property free of all liens having priority over or egual to
Trust, except for the lien of taxes and assessments not due and except a8 oths
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or cl
dispute over the cbligation to pay, so long as Lender's interest in the Property i
is flled as a result of nonpayment, Grantor shall within flfteen (15) days after tl

or assessments and shall authorize the appropriate governmental official to deliver to Lender at
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is A
sarvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, matert
other lien could be asserted on account of the work, services, or materials. Grantor will upon re
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wilt pay the
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this D
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extenged
coverage endorsements on a fair value basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to aveid application of any coinsurance clause, and with a standard mortgagee
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in favor of Lender, together with such other hazard and liability insurance as Lender may reascnably require.
hall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
» companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
ime the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
il not be cancelled or diminished without at least ten {10} days prior written notice to Lender. Each
y also shall include an endarsement providing that coverage in favor of Lendar will not be impairad
any act, omission or default of Grantor or any other person. The Real Praperty is or will be located
ed by the Administrator of the Federal Emergency Management Agency as a special flood
r agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
and the full unpaid principal balance of any prior liens on the property securing the loan, up
limits set under the National Flood Insurance Program, or as otherwise required by Lender,

rantor shall promptly notify Lender of any loss or damage to the Property. Lender may
or fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
ay, at Lender's election, raceive and retain the proceeds of any insurance and apply
nék of the Indebtedness, payment of any lien affecting the Property, or the restoration
nder elects to apply the proceeds to restoration and repair, Grantor shall repair or
yed Improvements in a manner satisfactory to Lender. Lender shall, upon
enditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
t in default under this Deed of Trust. Any proceeds which have not been
receipt and which Lender has not committed to the repair or restoration of
ny amount owing to Lender under this Deed of Trust, then to pay accrued
be applied to the principal balance of the Indebtedness. If Lender holds
Indebtedness, such proceeds shall be paid without interest to Grentor as

the proceeds fd
and repair of tihz Pro
replace the damaged d
satisfactory proof of such
repair or restoration i

the Property shall be “used Jir
interest, and the remainds
any proceeds after payme
Grantor’s interests may |

LENDER'S EXPENDITURES.
encumbrances, and other claims,
Property then Lender may do so.

interests in the Property, then Lends
believes to be appropriate to protect Lengs+
then bear interest at the rate charged ui

AA) to keep the Property free of all taxes, liens, security interests,
{8 tosfrowide any required insurance on the Property, or {C) to make repairs to the
: praceeding is commenced that would materially affect Lender's
sehalf may, but is not required to, take any action that Lender
«witd, All expenses incurred or paid by Lender for such purposes will
edit Agreement from the date incurred or paid by Lender to the date
of repayment by Grantor. All such exp hacome a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B} be added to the bdlance 4t the Credit Agreement and be apportioned among and be
payable with any installment payments to becems du g either {1} the term of any applicable insurance policy; or
{2) the remaining term of the Credit Agreemed "or 40 treated as a balloon payment which will be due and payable
at the Credit Agreement’s maturity. The Dee
for in this paragraph shall be in addition to any ot
of any default. Any such action by Lender shall

remedy that it otherwise would have had. |

WARRANTY; DEFENSE OF TITLE. The following pro
of Trust:

Title. Grantor warrants that: {a} Grantor holds good &
free and clear of all liens and encumbrances other t
title insurance policy, title report, or final title opinio
with this Deed of Trust, and {b) Grantar has the full rig
Trust to Lender.

rights or any remedies to which Lender may be entitled on account
ot be construed as curing the default so as to bar Lender from any

ketabig title of record to the Property in fee simple,

; férth in the Real Property description or in any
ed insfavor of, and accepted by, Lender in connection
d authority to execute and deliver this Deed of

Dafense of Title. Subject to the exception in the paragraph abgve;
title to the Property against the lawful claims of all persons. | & event an¥ action or progeeding is commenced
that questions Grantor's title or the interest of Trustee or Lend Dped of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the nominal part but Lender shall be entitled to
participate in the proceeding and to be represented in the pro | of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instriment ‘endefmay request from time to time
to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grant
existing applicable laws, ordinances, and regulations of governmental au

Survival of Promises. All promises, agreements, and statements Gran or g, made,
survive the execution and delivery of this Deed of Trust, shall be continuing.in.maty
and effect until such time as Grantar's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating te condemnation proceedings ar

Proceadings. [f any proceeding in condemnation is filed, Grantor shall promg
Grantor shall promptly take such steps as may be necessary to defend the action,
may be the nominal party in such proceeding, but Lender shall be entitled to participsate
represented in the proceeding by counsel of its own choice all at Grantor's expenss,
cause to be delivered to Lender such instruments and documentation as may be reque
time to permit such participation.

Application of Net Proceads. If all or any part of the Property is condemned by eminent dgm
any proceeding or purchase in lieu of condemnation, Lender may at its election requirg that's
net proceeds of the award be applied to the Indebtedness or the repair or restoration of
proceeds of the award shall mean the award after payment of all reasonable costs, expenses’
incurred by Trustee or Lender in cannection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
to governmentat taxes, fees and charges are a part of this Deed of Trust:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such documents
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lende
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with a
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all ta
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxss to which this section applies: {1) a specific tax upon this t
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Grantor which Granter is authorized or required to deduct from payments on the Indebtedness securad by this type

i obtain the award. Grantor
¢eding and to be
or will deliver or
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#¥ Ded of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
eement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
ade by Grantor.

If any tax to which this section applies is enacted subsequent to the date of this Deed of
ent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
adies for an Event of Default as provided below unless Grantor either (1} pays the tax before it

nqusnt, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
{ sufficient corporate surety bond or other security satisfactory to Lender.

st by Lender, Grantor shall take whatever action is requested by Lender to perfect
aecu"i’ty interest in the Personal Property. In addition to recording this Deed of Trust in the
ay, at any time and without further authorization from Grantor, file executed
reg ogiictions of this Deed of Trust as a financing statement. Grantor shall reimburse
red in perfecting or continuing this security interest. Upon default, Grantor shall not

¢ nal Property from the Property. Upon default, Grantor shall assemble any

real property
counterparts, copies
Lender for all expensesinc
remove, sever or de

rantor {debtor} and Lender {secured party) from which information
this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stitad.

FURTHER ASSURANCES: ATTORNE
attorney-in-fact are a part of this Daéd

IN'FACT. _ The following provisions relating to further assurances and

to time, upon request of Lender, Grantor will make, execute and
ellvered to Lender or to Lender’s designee, and when requested by
ed, as the case may be, at such times and in such offices
Il such mortgages, deeds of trust, security deeds, security
atiop“staiements, instruments of further assurance, certificates, and
other documants as may, in the sole opi der, ba necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantof's gbligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2} the liens and.ségurity interests created by this Deed of Trust as first and prior liens
on the Property, whether now owned or heréaftar acquired by Grantor. Unless prehibited by law or Lender agrees
to the contrary in wrlting, Grantor shall reimbutse:Lender for all,costs and expenses incurred in connection with the
matters referred to in this paragraph.

Further Assurances. At any tim
deliver, or will cause to be made, ekatiul 1
Lender, cause to be filed, recorded, refiipg;
and places as Lender may deem approp:
agreements, financing statements, cong

in the preceding paragraph, Lender may do so
purposes, Grantor hereby irrevocably appoints
ting, delivering, filing, recording, and doing all
Finion, to accomplish the matters referred to in

Attomey-ln -Fact, If Grantor fails to do any of the things séferfed
for and in the name of Grantor and at Grantor's expengé. For su
Lender as Grantor’'s attorney-in-fact for the purpose cf :
other things as may be necessary or desirable, in Le
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whel in é$ the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed o
a request for full reconveyance and shall execute and deliver to | j
financing statement on file evidencing Lender's security |nteres‘é in the R4
reconveyance fee shall be paid by Gramtor, if permitted by applicabl 5
described as the "person or persons legally entitled therato”, and t
facts shall be conclusive proof of the truthfulness of any such matters difagts

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if Any'of the'following happen: (A) Grantor
commits fraud or makes a material migrepresentation at any time in connectich with tkie Credit Agreement. This can
include, for example, a false statement about Grantor's incame, assets, liabilities, or other aspects of Grantor's
financial condition. (B) Grantor doss not meet the repayment terms of the G {C} Grantor's action or
inaction adversely affacts the collateral or Lender's rights in the collateral. i, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure 1o ath of all persons liable an
the account, transfer of title or sale of the dwelling, creation of a senior lien ¢n the dwelk&g without Lender's
permission, foraclosure by the holder of another lien, or the use of funds or the dwallmg for p pUrposas.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this De
Trustee or Lender may exercise any one or more of the following rights and remedies:

bla statements of termination of any
and the Personal Property. Any

at agy time thereafter,

Election of Ramedias. All of Lender's rights and remedies will be cumulative and
together. An election by Lender to choose any one remedy will not bar Lender from
Landar decides to spend money or to perform any of Grantor's obligations under this Démﬁ )
foilure to do so, that decision by Lender will not affect Lender’s right to declare Grantor

Lender's remedies. *

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Ind
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shail have the right 10 2.
power of sala and to foreclose by notice and sele, and Lender shall have the right to forach
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any pari of the Personal Property, Lender shall have all
remedies of a sacured party under the Uniform Commercial Code.

Collect Rants. Lender shall have the right, without notice to Grantor to take possession of and mig
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ove
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any ten
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecied by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receivied in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments a
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whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

: var. Lender shall hava the right to have a receiver appointed to take possession of all or any part of
operiy,;with the power to protect and preserve the Property, to operate the Property preceding or pending
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ip, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ppointment of a raceiver shall exist whether or not the apparant value of the Property exceeds the
b substantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
thisvise becomes entitied to possession of the Froperty upon default of Grantor, Grantor shall
#rance of Lender or the purchaser of the Property and shalf, at Lender's option, either {1}
the use of the Property, or (2] vacate the Property immediately upan the demand of

pay a reasonabl

Lender.

Other Hemad@gé ender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreem law or in equity.

Notica of Sale. Lende Hqivié Grantor reasonable notice of the time and place of any public sale of the Personal

Froperty or of the time afte which any private sale or other intended dispasition of the Personal Property is to be

made. Reasonable nofice ghe ) notice given at least ten {10] days before the time of the sale or disposition.

itted by applicable law, Grantor heraby waives any and all rights to have
the Property marshalied. | s rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property toge . in one sale or by separate sales. Lender shall be entitled to bid at any
public sala on all or any poiticn: he Property.

r iistitutes any suit or action to enforce any of the terms of this Deed of
cgier such sum as the court may adjudge reasonable as attorneys' fees at trial
action is involved, and to the extent not prohibited by law, all
r's opinfon are necessary at any time for the protection of its

Sale of the Property. To

Attorneys' Fees; Expenses.
Trust, Lender shall be entitled t
and upon any appeal. \Whethe
reasonable expenses Lender incurs
interest or the enforcement of its fig
interest at the Credit Agreement rate i
paragraph include, without limitation, ho
and Lender's legal expenses, whether
bankruptcy proceedings {including efforts
anticipated post-judgment collection services
foreclosure reports), surveyors' reports, and a
permitted by applicable law. Grantor also wiil gay any court costs, in addition to all other sums provided by law,

Rights of Trustee. Trustee shall have all of the

POWERS AND OBLIGATIONS OF TRUSTEE. The foll
{pursuant to Lender's instructions} are part of this Deed of Trug#:

atter of law, Trustee shall have the power to
ten request of Lender and Grantor: {a) join in

Powaers of Trustea. In addition to all powers of Trust
take the following actions with respect to the Property, ug
preparing and filing a map or plat of the Real Property;
public; {b) join in granting any easement or creating gy
subordination or other agreement affecting this Deed of Tr

Obligations to Notify. Trustee shall not be obligated to natify
trust deed or lien, or of any actien or proceeding in which Gg

the Real Property; and {c} join in any
f Lender under this Deed of Trust,

of a pending sale under any other
or Trustee shall be a party, unless

law. In addition to the rights
[rustes shall have the right to

and remedies set forth abave, with respect to all or any part of tha. Brsperty,
oreclosure, in either case in

foreclose by notice and sale, and Lender will have the right to foreclose
accordance with and to the full extent provided by applicable law.

int 2 & a_‘_c;—‘ésspr Trustes to any Trustee
edged Hy L&ader and recorded in the

appointed under this Deed of Trust by an instrument executed and acl
mént sl ontain, in addition to all

office of the recorder of SKAGIT County, State of Washington. The ing
other matters required by state law, the names of the original Lender, Trusté
the Auditor's Fite Number where this Deed of Trust is recorded, and the na
trustee, and the instrument shall be executed and acknowledged by Lender
successor trustee, without conveyance of the Praoperty, shall succeed to all th ,
upon the Trustes in this Deed of Trust and by appiicable law. This procedure for
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be g
any notice raquired to be given under this Deed of Trust, including without limitation an
notice of sale shall be given in writing, and shall be effective when actually delivered, W
telefacsimile (unless otharwise required by law), when deposited with a nationaily recognized ove
mailed, when deposited in the United States mail, as first class, certified or registered mail postage
the addresses shown near the beginning of this Deed of Trust. All copies of natices of foreclosur:
any fien which has priority over this Deed of Trust shall be sent to Lender's address, as shown B
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust J5
written notice to the other person or persons, specifying that the purpose of the notice is to ch nge tH
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’
Subject to applicable law, and except for notice required or allowed by law to be given in anather mag
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grartiors.
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Ralated Documents is Grantor’s entire agree
with Lender concerning the matters coverad by this Deed of Trust. To be effective, any change or amendmg
this Deed of Trust must be in writing and must be signed by whoever will be bound or abligated by the charnge
amendment. .

drier, or, if
, dirgcted to

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be

L B
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DEFINITIONS. The following words shall hav,

“to interpret or define the provisions of this Deed of Trust.
=] here shall be no merger of the interest or estata created by this Deed of Trust with any other interest or

federal law, the laws of the State of Washington without regard to its conﬂicts of law provisions.
Tryzat has been accepted by Lender in the State of Washington.

ranter shall mean each and every Grantor. This means that each Grantor signing below Is
lipations in this Deed of Trust.

ht. If Lender does agree in writing to give up one of Lender's rlghts, that dees not
o comply with the other provisions of this Deed of Trust. Grantor also understands
 a request, that does not mean that Grantor will not have to get Lender's consent
ndagain. Grantor further understands that just because Lender consents to one or
stg, that does not mean Lender will be required to consem to any of Grantor's future
tmeant, demand for payment, protest, and notice of dishonor.

1y provision of this Deed of Trust is not valid or should not be enforced, that
st of this Dead of Trust wilt not be valid or enforced. Therefore, a court will
Deed of Trust even if a provision of this Deed of Trust may be found to be

Saverability. If a co
fact by itself will not

ested in a parson othar than Grantor, Lender, without netice to Grantor, mav
iference to this Deed of Trust and the Indebtedness by way of forbearance or
bligations of this Deed of Trust or Hability under the Indebtedness.

Time is of the Essenca. Time is

Waiver of Homestead Exemption. ]
axemption laws of the State of Washingta

Beneficiary. The ward "Beneficiary” me

Borrower. The word "Borrower” means ROHALD R PETERSON and CHRISTINE N PETERSON and includes all
i ment and alt their successors and assigns.

it agreement dated May 12, 2015, with credit
Il renewals of, extensions of, modifications of,
pry note or agreement. NOTICE TO GRANTOR:

Cradit Agresment. The words "Credit Agreem
limit of $80,000.00 from Grantor to Lendér, together

Deed of Trust. The words "Deed of Trust" mean {
includes without limitation all assignment and security, i { provisions relating to the Personal Property and
Rents.

Environmental Laws. The words "Environmental Laws"
regulations and ordinances relating to the protection of hu
limitation the Comprehensive Environmental Response, Com
U.S.C. Section 9601, et seq. {("CERCLA"}, the Superfund Am

the environment, including without
bility Act of 1980, as amended, 42
vdsReauthorization Act of 1986, Pub. L.
. Section 1801, &t saq., the Resource

Conservation and Recovery Act, 42 L).5.C. Section 6901, et s
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default™ mean any of the event
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means RONALD R PETERSON and CHRIS

Hazardous Substences. The words "Hazardous Substances" mean matesialg
concentration or physical, chemical or infectious characteristics, may cause or

Ybcause of their gquantity,
i pres t or potential hazard

transported or otherwise handled. The words "Hazardous Substances” are us
include without limitation any and all hazardous or {oxic substances, material
under the Environmental Laws. The term "Hazardous Substances” also includes, *
petroleum by-products or any fraction thereot and asbestos.

mabile homes affixed on the Real Property, facilities, additions, replacements and ot
Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amour:
payable under the Credit Agreement or Related Documents, together with all renewal
modifications of, consolidations of and substltutlons for the Credlt Agreement or Relate

provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successars and assigns. The words "succes.
maan any person or company that acquires any interest in the Credit Agreement.

property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
property; and together with all issues and profits theraon and proceeds {including without limitation all insu#
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Froperty™ means collectively the Real Property and the Personal Property.
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uments. The words "Related Documents" mean all promissory notes, credit agreemants, loan
nvironmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
d all other instruments, agreements and documents, whaether now or heraafter existing, executed in
th the Indebtedness; provided, that guaranties are not "Related Documents” and are not secured by

ents” means all present and future rents, ravenues, income, issues, royalties, profits, and
from the Property.

]
STATE OF A

COUNTY OF S K 51:—')". +

ic, personally appeared RONALD R PETERSON and CHRISTINE N
e an the basis of satisfactory evidence to be the individuals
- acknowledgdy that they signed the Deed of Trust as thelr free

' M i ,20{5

LM:H'\ I ver Ln

Rasiding at_Sed 7 Loy iR
q8224 G-G..5

mmission expires F.aa%

On this day before me, the undersigned Notary
PETERSON, personally known to me or proved {:
described in and who executed the Dead of Trust,

Given under my hand and official seal this

By M.{\/“-‘ / /
N

Notary Public in and for the State of U.ﬁ

To: . Trustee

. Trust. You are hareby

The undersigned is the legal owner and halder of all indebtedness secured®
ons entitled thereto, the

requested, upon payment of all sums owing to you, to reconvey without warrar
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 2015. All
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