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GUARDIAN NORTRWEST TITLE CO.
CONETRUCTION DEED OF TRUST H)M;ﬁlb -

DATE: May 13, 2015

Reference # (if applicabte): 452&2&1
Grantor(s):
1. Portalis Limited Liability C

Additional on page

Grantee(s)
1. Washington Federal
2. Guardian Northwest Title and Esciow, Tru

Legal Description: Unit 12, Portalis Island Home
Additional on page

Assessor's Tax Parcel ID#: P122167, 4847-000-01

THIS DEED OF TRUST is dated May 13, 2015, amony-Pb ited Liability Co., a
Washingten Limited Liability Company {"Grantor"); Washington se mailing address
is 425 Pike Street, Seattle, WA 98101 (referred to below 3 "Lender” and
sometimes as "Beneficiary™); and Guardian Northwest Title and Es:
is 1301 B Riverside Dr., Mount Vernon, WA 98273 (referred to bel6Ww




DEED OF TRUST
(Continued) Page 2

NT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nd for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
‘zeal properly, together with all existing or subsequentty erecled or affixed bhuildings,
s | easements, rights of way, and appurtenances; all water, water rights and ditch rights
(|nclud|ng stock in g Tlle§ vith ditch or irrigation rights}, and all other rights, royalties, and profits relating to the real
property, including wrtb ut-iimitgtion all minerals, cil, gas, geothermal and similar matters, &he "Real Property”)

Unit 12, PLANS | RTALIS ISLAND HOMES CONDOMINIUM, recorded December 8,
2004 as Auditor's 200412080101 pursuant to DECLARATION FOR PORTALIS
HOMES CONB!DM MWM, corded December 8, 2004, as Auditors File No.

The Real PrOperty or |

Anacortes, WA 9822 Réal Property tax identification number Is P122167,
4847-000-012-0000.

CROSS-COLLATERALIZATION. In addit
plus interest thereon, of Grantor to Lend
or any ong or mare of them, whether now o
the Note, whether voluntary or otherwise, w
absolute or contingent, liquidated or unliquid

this Deed of Trust secures all obligations, debts and liabilities,
r more of them, as well as all claims by Lender against Grantor
r arising, whether related or unrelated to the purpose of
ot due, direct or indiract, determined or undetermined,

any or otherwise, ang whether recovery upon such amounts
of limitations. and whether the obligation to repay such amounts

profits of the Property This assignment is recorded |n accord if"
assignment is intended to be specific, perfected and choate @ing of this Deed of Trust. Lender grants to
Grantor a license o coliect the Rents and profits, whic revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the, fa . In addition, Grantar grants to Lender a

1 RCW B5.08.070; the lien created by this

PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF TH
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED D
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TC SECURE ANY AND ALL

MENTS, AKD THIS DEED OF TRUST. THIS
ECLMRITY INTEREST IN THE RENTS AND

EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR
REFERRED TO THEREIN, SHALL ALSQO BE AN EVENT OF DEFAULT UNDER
TRUST 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of

Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.
CONSTRUCTION MORTGAGE, This Deed of Trust is a “"construction mortgage” for

Property shall be governed by the following provisions:

Possessicn and Use. Until the occurrence of an Event of Default, Grantor may (1} remai
control of the Property; (2} use, operate or manage the Properly; and {3) collect the Rents-
(this privilege is a license from Lender to Grantor automatlcally revoked upon default). The follg

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the perigg’
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, dispasal,
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DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the Note or other dosimesi
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or trargier

eatened release of any Hazardous Substance by any person on, under, about or from the Property;
] & knowledge of, or reason to believe that there has been, except as previously disclosed to and
wender in writing, (a) any breach or violation of any Envirenmental Laws, (b) any use,

i m the Propeﬂy by any prior awners or occupants of the Property, ar (c} any actual or
eiems of any kind by any person relahng {o such matters; and (3) Except as previously

shall use, generate, manufacture stare, treat, dispose of or release any Hazardous
from the Property; and (b) any such activity shall be conducted in compliance with
nd iccal laws, regulations and ordinances, including without limitation all
authorizes Lender and iis agents 1o enter upon the Property to make such
5 expense, as Lender may deem approprate to determine compliance of the
ed of Trust. Any inspections or tests made by Lender shall be for Lender's
uéd to craate any responsibility gr liahility on the part of Lender 1o Grantor or
and warranties contained herein are based on Grantor's due diligence in
Substances. Grantor hereby (1) releases and waives any fulure claims
niin the event Grantor becomes liable for cleanup or other costs under
defend and hold hammless Lender against any and all claims, losses,

purpases only and shafl
to any other person. The
investigating the Properly'
against Lender for indemn

oi"8s a consequence of any use, generatnon manufacture, storage,
pfior to Grantor's ownership ar interest in the Property, whether
o Grantor, The provisions of this section of the Deed of Trust,
shall survive the payment of the Indebtedness and the satisfaction

stripping of or waste on or to the Property ot agy portion of the Property. Without limiting the generality of the
foregoing, Grantor will not rernove, or grant t . ather party tha right to remove, any timber, minerals (including
oil and gas). coal, clay, scoria, soil, gravet or reck'pfoducts withg: i

Removal of Improvements. Grantor shall not dernalish g res
without Lender's prior written consent. As a condilio
Grantor to make arrangements satisfactory to Lender t
equal value.

any lmpravements from the Real Property
i of any Improvements, Lender may require
mprovements with Improvements of at least

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor sha
compliance by all agents, tenants or other persons or entities o

aperty, mcludmg withaut
Inmltatlon the Americans With Disabilities Act. Grantar may contest in gogd faith ‘such law, crdinance, or
regulation and withhoid compliance during any proceeding, including appropriate appea%e 18

notified Lender in writing prior to deing se and so long as, in Lender's sél; ;
Property are not jeopardized. Lender may require Grantor 1o post adequate settii
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propert
acls, in addition to those acts set forth above in this section, which from the charact
reasonably necessary to protect and preserve the Property.

Construction Loan, If some or all of the proceeds of the loan creating the Indebtedness are 18
of complete conetruction of any Improvements on the Property, the improvements shall be &
the maturity date of the Note {or such earlier date as Lender may reasonabty establish) and Gr
all costs and expenses in connection with the work. Lender will disburse loan proceeds under
conditions as Lender may deem reasonably necessary to insure that the interest created hy this D

other things, that disbursement requests be supported by receipted bills, expense affidavits, waiw
construction progress reports, and such other documentation as Lender may reasonably request.
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rior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
saps the conveyance of Real Property or any right, title or interest in the Real Properly; whether
auitable; whether voluntary or involuntary; whethar by outright sale, deed, installment sale contract,
deed, leasehold interest with a tarm greater than three (3) years, lease-aption contract, or by
of any beneficial interest in or to any land trust holding title to the Real Praperty, or by any
an interest in the Real Property. If any Grantor is a corperation, partnership or limited
ncludes any change in ownership of more than twenty-five percent {256%) of the voting
jted liability company interests, as the case may be, of such Grantor. However, this
er if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIEN
Trust:

charges (including wakér es and impositions levied against or on account of the Property, and shall
pay when due all claims n or for services rendered or material furnished to the Property. Grantor
shall maintain the Property fiee of alldighs having prionity over or equal to the interest of Lender under this Deed of
Trust, except for the liensy ) i i i

Trust.

's interest in the Propsny is not JeOpardnzed if a lien arises or
ithin fiteen (15} days afier the len arises or, if a Yen is filed,
fthe Flang, sacure the discharge of the lien, or if requested by

satisfy any adverse judgment before enforc
obligee under any surety bond furnished in th

Evidence of Payment. Grantor shall upon demand Jrnish to Lender satisfactory evidence of payment of the laxes
or assessments and shall authorize the appropnate governmental official to deliver to Lender at any time a written

i days before any work is commenced, any
Lf‘any meachanic's hen materialmen's lien, or

furnish to Lender advance assurances satisfactory to Lender-i
improvements.

Trust.

Maintenance of insurance. Grantor shall procure and maintain policies.
toverage endorsemenis on a replacement basis for the full insurable value |
Property in an amount sufficient to aveid application of any coinsurance i
clause in favor of Lender. Grantor shall alse procure gnd maintain camprehe
coverage amounts as Lender may request with Trustee and Lender bein

h a standard mortgagee
|a 'my msufance |n such

farm, amoun!s, coverages and basis reasonably acceplable to Lendar and issue
reasonably acceptable to Lender. Grantor, upon request of Lander, will deliver t
policies or gertificates of Insurance in form satisfactory to Lender, including stipulaticg
cancelled or diminished without at feast ten (10} days prior written notice to Lender, &
ghali include an endorsement providing that coverage in favor of Lender will not be impaired
omission or default of Grantor or any other person. Should the Real Property be located
the Administrator of the Federal Emergency Management Agency as a special flood hazard are
abtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance
prior liens on the property securing the loan, up to the maximum policy limits set under the
insurance Program, of as otherwise required by Lender, and to maintain such insurance for the terr

Application of Procegds. Grantor‘ shall promptly notify Lender of any loss or damage to the Propert

the proceeds to the reduction of the (ndebtedness, payment of any Yien affecting the Propeﬂy or ihe re:
and repair of the Property. If Lender elects to apply the proceeds to rastoration and repair, Grantor shall rep‘
replace the damaged or destroyed !mprovements in a manner satisfactory to Lender. Lender shall,
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roof of such expenditure, pay or reimburse Grantor from the proceeds for the reascenable cost of
ton i i Any proceeds which have not been
0 days _after their receipt and which Lender has not commitled to the repair or restoration of

Upon request of Lender, however not more than onge a year, Grantor shall fumish
ting policy of insurance showing: (1) the name of the insurer; (2) the risks
ol policy; (4) the property Insured, the then current replacement value of such

ddtermining that value; and (5) the expiration date of the policy. Grantor shall, upon
weident appraiser satisfactory to Lender determine the cash value replacement cost

insured, (3) the am
property, and the mann
request of Lender, have
of the Property.

LENDER'S EXPENDITURES, i roceeding is commenced ihat would materially affect Lender's interest in
the Property or if Grantor fails any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's faliu A0 i i
under this Deed of Trust or any Relgtes
any action that Lender deems approprist c!udmg ut not limited to dlschargmg or paying all taxes, liens, security
interests, encumbrances and other cld ) 4evied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property.. ch axpe ditures incurred or paid by Lender for such purposes will then
pear interest at the rate charged under | “the dale incurred or paid by Lender to the date of repayment by
Grantor. Al such expenses will become a pi dness and, at Lender's option, will {A) be payable on
demand; (B) be added to the balance of th ppomoned among and be payable with any |nsta|lmem
payments to become due during either {1) t
the Note; or (C) be treated as a balloon pay
Trust also will secure payment of these amounts, S ch nght shall be in addition to all other nghts and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following prov?s,,!mns relating
of Trust: i

Title. Grantor warrants thal: (a) Granior holds good
free and clear of all liens and encumibrances other thar,|

with this Deed of Trust, and (b) Grantor has the full right,
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph ab
fit'e to the Property against the lawiul claims of all persons, In tlion or proceeding is commenced
that questions Grantor's title or the inlerest of Trustee or Lender uriget:thi { rust, Grantor shall defend the

ender's own choice, and
guest from time to time

participate in the proceeding and to be represented in the proceeding by ;
Grantor will deliver, or cause to be delivered, o Lender such instruments ag Lgnder m
to permit such participation,

this Deed of Trust shall survive the execuhon and delivery of thas Deed of Trust, shali
shall remain in full force and effect until such time as Grantor's Indebtedness shall be

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notifyLe:
Grantor shall promptly take such steps as may be necessary to defend the acticn and abtain
may be the norminal party in such proceeding, but Lender shall be entitled to participate in the frpeee
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Granig
cause to be delivered to Lender such instruments and documentation as may be requested by Lendsf
time to permit such participation.

Application of Net Proceeds. I all or any part of the Property is condemned by eminent domain proceedis
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portiok, of th
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. d
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorney
incurred by Trustee or Lender in connection with the condemnation.
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take whatever other action is requested by Lender to perfect and conlinue Lender's lien on
tor shall reimburse Lender for all taxes, as described betow, together with all expenses
ecting or continuing thiz Deed of Trust, including without fimitation al taxgs, fees,
er ¢charges for recarding or registering this Deed of Trust.

nstitute taxes to which this section applies: (1) a specific tax upon this type of
0 _aﬁy part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on

of Deed of Trust, (3) ; pe of Deed of Trust chargeable against the Lender or the halder of the Note;
and {4) a spacific x I any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If a
Trust, this event shall ha
available remedies for an

this section applies is enacted subsequent to the date of this Deed of
ot as an Event of Default, and Lender may exercise any or all of its

“a Security Agreement to the extent any of the Property
ighits of a secured parly under the Uniform Commmercial Code

Security Agreement. This mstrument sh
constitutes fixtures, and Lender shall have
as amended from time to time.

Security Interest. LUpon request by Lender,
and continue Lender's security interest in the

r shall take whatever action is requested by Lender to perfect
s and Persnnal Property. In addition to recording this Deed of
Trust in the real property records, Lender may ithout further authorization from Grantor, file
executad counterparts, copies or reproductions of this Deed.5f Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting ar gdnt this security interest. Upon default, Grantor
shall not remove, sever or detach the Persenal Propertydropthe P rty. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in & mi ! lace reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) 3 f rebeipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and L
concerning the security interest granted by this Deed of Trust mg
Commercial Code) are as stated on the first page of this Deed of T

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pr
attorney-in-fact are a part of this Deed of Trust:

party) from which information
sach as required by the Uniform

further assurances and

will make, execute and
and whan requested by
nd in such ofﬁces

Further Assurances. At any time, and from time to time, upon reguest of
deliver, or will cause to be made, executed or delivered, to Lender or to La
L.ender, cause to be filed, recurded refiled, or rerecorded, as the case m
and places as Lender may deem appropriate, any and all such morigages, d eﬂ&. .
agreements, financing statements, continuation staternents, instruments of furthe
other documents as may, in the sole opinion of Lender, be necessary or desirable i
perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Documents, and (2) the liens and security interests created by this Deed of Trust
Property, whether now owned or hereafter acquired by Granter. Unless prohibited by [E0%
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred i
matters referred to in this paragraph.

Attorney-ln-Fact If Grantor fails to do any of the thrngs referred to in the precedmg paragrap

other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matté
the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request
reconveyance and shall execute and deliver to Granlor suitable statements of termination of any financing state ¥
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time
Trustee or Lender may exercise any one or more of the following rights and remedies:

and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
atters ar facts.

h of the following, at Lender's option, shall constitute an Event of Default under this Deed

Payment Defaull.

Other Default
contained in i

aifg to comply with or to perform any other term, obligation, covenant or condition
t or in any of the Related Documents or to comply with or to perform any term,

Comphance Default. . ;
Deed of Trust, the Neié orin,sily fig Related Documents.

Default on Other Paymen ilure of Granter within the time required by this Deed of Trust to make any payment
for taxes or insurance, or i i

antor default under any loan, extension of credit, security agreemeant,
greement, in favor of any other creditor or person that may materially
ility to repay the Indebtedness or Grantor's ability to perform
of the Related Documents.

o' ar statement made or furnished to Lender by Grantor or on
Related Documents is false or misteading in any material respect,
comed Talse or misleading at any time thereafter.

False Statements. Any warranty,:
Grantor's behalf under this Deed of
either now ar at the time made or furnish

Defective Collateralization. This Deed of
effect (including failure of any collateral
time and for any reason.

of the Related Documents ceases to be in full force and
create a valid and perfected security interest or lien) at any

Daath or Insolvency. The dissolution of G (regardiess of whether election to continue is made), any
mamber withdraws from the limited liability comgany, or an hei termination of Grantor's existence as a going
business or the death of any member, the insolvency of Gr appointment of a receiver for any part of
Grantar's property, any assignment for the benefit any type of creditor workout, or the
commencement of any proceeding under any bankruptc ws by or against Grantor.

forfeiture proceeadings, whether by judicial

Creditor or Forfeiture Proceedings. Commencement of
proceeding, self-help, repossession or any other method, by
against any property securing the Indebtedness. This fncludes
including deposit accounts, with Lender. However, this Event of
dispute by Grantor as to the validity or reasonableness of the clai?

ure procesdlng and deposuts with
Lender monies or a surety bond for the creditor or forfeiture proceedin -fJetarmined by Lender, in its

sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grartor under the terms of an
Lender that is not remedied within any grace peried provided therein, inc

Events Affecting Guarantor, Any of the preceding events occurs wnth respecf 10 as Quarantor of any of _!pe

under, any Guaranty of the Indebiedness,

Adverse Change. A material adverse change occcurs in Grantor's financial cond
prospect of payment or performance of the indebtedness is impaired.

Insecurity, Lender in good faith beliaves itself insecure.

of a breach of the same provision of this Deed of Trust within the preceding twenty-four (24
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such def
default within fifteen (15) days: or (2) if the cure requires more than fifteen (15) days, immediataly
which Lender deems in Lender's sole discretion to be sufficient to cure the defauit and thereafter cosd
cornpletes all reasonable and necessary steps sufficient to produce compliance as soon as reasanably g

Electlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any ather remed
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POWERS AND OBLIGATIONS OF TRUSTEE. The following praovisions relating to the powers and obligations
{pursuant to Lender's instructions) are part of this Deed of Trust:

make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
ifure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

mess. Lender shall have the right at its option 1o declare thg entire Indebtedness immediately

all or any part of the Personal Property, Lender shall have all the rights and
the Uniform Commercial Code.

ng amounts past due and unpaid, and apply the net proceeds, over and
ibtedness. In furtherance of this right, Lender may require any lenant or
ments of rent or use fees directly to Lender. If the Rents are collected by

Lender, then Grantor irre
payment thereof in the na

right to the appointment of a receiver shall/exj
Indebtedness by a substantial amount. Emglloyient by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in poszession of th
abave or Lender otherwise becomes entitled to péssession of;
become a tenant at sufferance of Lender or the purchaser of
pay a reasonable rental for the use of the Property, or (&
Lender.

Property after the Property is soid as provided
Property upon default of Grantor, Granter shall
grty and shall, at Lender's option, either 4}
Property |mmed|ately upon the demand of

ided in this Deed of Trust or the Note
or available at Iaw or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of th
Property or of the time after which any pnvate sale or other intenzle:
made. Reasonable notice shall mean ngtice given at least ten (10‘ i
Any sale of the Personal Property may be made in conjunction with

Sale of the Property. To the extent penmitted by applicable law, Grantor hesghy ny and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee »r fonder shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sale nder skgl be entitied to bid at any
public sate on all or any portion of the Property. :

Attorneys’ Fees; Expenses. [If Lender institutes any suit or adtion to enforce any terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasorhble’as atlorméys' fees at trial
and upen any appeal. Whether or not any court action is involved, and to the exlent not prohikiied by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any %imeg fo th: prcmacllon of its
interest or the enforcement of its rights shalt become a part of the Indebtedness payabils
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by
without limitation, however subject to any limits under applicable law, Lender's attorneys
expenses, whether or not there is a lawsuit, mcludang atiorneys fees and expenses for

collaction services, the cost of searching records, obtaining title repoﬂs {mc'uudmg foreciosure rﬁp
reports, and appraisal fees, fitle insurance, and fees for the Trustes, to the extent permitied by'a
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section

Powaers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the powhr
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notice of sale shall be given in wiiting, and
talefacsimile (unless otherwise required by la
mailed, when deposited in the United States mail,
the addresses shown near the beginning of this De
any fien which has priority over this Deed of Trust sk
this Deed of Trust. Any party may change its address for nolices
notice to the other parties, specifying that the purpose of the.
purposes, Grantor agrees to keep Lender informed at all tim
and except for notice required or aliowed by law to be give

agreements and purchase orders pertaining or incidental to the demg ;
Property Borrower's rights under any payment performance or di

ing actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
ting @ map or plat of the Real Property, including the dedication of streets or other rights to the
n=granting any easement or creating any restriction on the Real Property, gnd {¢} join in any

G
trust déed or lie
required by applicaly

| qualifications required for Trustee under applicable taw. In addition to the rights
with respect to all or any part of the Property, the Trustee shall have the right to

n lnstrument executed and acknowledged by Lender and recorded in the
tate of Washington. The instrument shail contain, in addition to all other
the ¢riginal Lender, Trustee, and Grantor, the book and page or the
st is recorded, and the name and address of the successor trustee,
ed and acknowledged by Lender or its successors in interest. The successor
erty shall succeed to all the title, power, and duties conferred upon the

; This procedure for substitution of Trustee shall govern to the

and the instrument shall be &
trustee, without conveyance of {!
Trustee in this Dead of Trust ang

eposited with a nationally recognized overnight courier, or, if
st class, certified or registered mail postage prepaid, directed to
f Trust, All copies of notices of foreclosure from the holder of
i.be sent to L adeﬁs address as shown near the beglnnlng of

10 change the party's address. Fer notice
urrent addre_ss. Subject to applicable law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pait ef this D 6‘ of Trust:

Amendments. This Deed of Trust, together with any Related Documents,
agreement of the parties as to the matters set forth in this Deed of Trust. "l
Deed of Trust shall be effective unless given in writing and signed by the party
bound by the alteration or amendment.

Annual Reports. {f the Propery is used for purposes other than Granior's res
Lender, upan request, a certified statement of net operating income received from ,
previous fiscal year in such form and detail as Lender shall require. "Net operating #

of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to th
preempted by federal law, the laws of the State of Washingten without regard to its conflicts of la prﬂms
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lender. Lender shall not be deemed {o have waived any rights under this Deed of Trust unless.
waiver is given in writing and signed by Lender, No delay or omission on the part of Lender in exercising any rig t
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all operate as a waiver of such right or any other nght A waiver by Lender of a prowsmn of this Deed of Trust

1 No prior waiver by Lender, not any course of dealing
{grantor, shall constitute a waiver of gny of Lender's rights or of any of Grantor's obligations
rafgactions. Whenever the consent of Lender is required under this Deed of Trust, the granting

in all cases such consent may be granted or withheld in the sole discretion of Lender.
petent jurisdiction finds any provigion of this Deed of Trust to be illegal, invalid, or

cumstance. If feasible, ine offending provision shall be considered modified so
nd enforceable. I the offending provision cannot be so modified, it shall be
s.Beed.of Trust. Uniess otherwise required by law, the illegality, invalidity, or
Deed of Trust shall not affect the legality, validity or enforceability of any

Successors and Assigns.
this Deed of Trust shall be,
ownership of the Property bémm&s
deal with Grantor's successors wi
extension without releasing Grarik

Waiver of Homestead Exemption. Grant
exemption laws of the State of Washingion ag

DEFINITIONS. The following capitalized words an

| Indebtedness secured by this Deed of Trust.
15 shall have the followmg meanings when used in this Deed of

- shall include the plural, and the plural shall
erwise defined in this Deed of Trust shail

of the United States of America. Words and terms véed in the
include the singular, as the context may require. Words and t
have the meanings attributed te such terms in the Unifarm G ‘ft_

Beneficlary. The word "Beneficiary” means Washington

Borrower. The word "Borrower" means Portalis Limited [a il
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of |

successors and assigns.

figludes all co-signers and co-makers

st among @fantor. Lender, and Trusige, and
i laging to the Personal Property and

Default. The word "Default” means the Defauit set forth in this Deed of Trus! n titled "Default”,

ral and local statutes,
including without

Environmental Laws The words "Environmental Laws mean any an

, the Resoun::e
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq.. ar other applica laws, rules,

or regulations adopted pursuant thereto.

Event of Default. The words "Event of Dsafault” mean any of the events of default set
the events of default section of this Deed of Trust,

Grantor. The word “Grantor® means Portalis Limited Liability Co..

Guaranter. The word "Guarantor” means any guarantor, surely, of accommodation party
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including withga
guaranty of all or part of the Note.

Hazardous Substances. The words "HMazardous Substances” mean materials that, because of their quantify:
concentration or physical, chemical or infectious characteristics, may cause or pose a present or patential*hazar
to human health or the environment when improperly used, treated, stored, dispased of, generated, manutactur
transported or otherwise handled. The words "Hazardous Substances" are used in their very broadest sense.
include without limitation any and all hazardous gr foxic substances, materials or waste as defined by or fiztéd
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS G
AGREES TO ITS TERMS.

GRANTOR:

PORTALIS LIMITED LIABWITY CO.

ironmental Laws. The term "Hazardous Substances” alsc includes, withoul limitation, petroleum and
cts or any fraction thereof and asbestos.

word "Impravements” means all existing and future improvements, buildings, structures,
n the Real Property, facilities, additions, replacements and other construction on the Real

Indebtedness

debtedness" means all principal, interest, and other amounts, costs and expenses
payable under

elated Documents, together with all renewais of, extensions of, modifications of,
ns for the Note or Related Documents and any amounts expended or advanced by
84 obligations or expenses incurred by Trusiee or Lender to enforce Grantor's
Frust, together with interest on such amounts as provided in this Deed of Trust.
btedness includes all amounts that may be indirectty secured by the
Deed of Trust.

ngton Federal , its successors and assigns.
issory note dated May 13, 2015, in the original principal amount

Ay
obligations under this De
Specifically, without limi
Cross-Collateralizatior ]

Lender. The word "L;and

Note, The word "Note"
of $337,300.00 fro c
refinancings of, consolidatiofis.of
THE NOTE CONTAINS A VARIAB

Personal Property. The words "
praperty naow or hereafter owne
together with all accessions, parts, ¥
property; and together with all issues an
proceeds and refunds of premiums) from &

Property. The word "Property™ means col

Real Property. The words "Real Property” me
Deed of Trust.

Related Documents. The words "Related Doctiments” megit ah. promissory notes, credit agreements, loan
agrsements, environmental agreements, security agreemenis; jes, deeds of trust, security deeds, collateral
rortgages, and all other instruments, agreements and det her naw gr hereafter existing, executed in
connection with the indebtedness; provided, that guaral lated Documents” and are not secured by
this Deed of Trust.

Rents. The word "Rents" means all present and future refits
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Morthwest Titie |
Riverside Dr., Mount Vernon, WA 98273 and any substitute or su o)

me, issues, royaities, profits, and

TRUST, AND GRANTOR

By: %% c ﬁ_é%ﬂ &S
Allan D. Schroeder, Designated Agent of Portalis Limited Liability Co.
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MITED LIABILITY COMPANY ACKNOWLEDGMENT

, before me, the undersigned

20 1S

known to me or proved 1
liability company that ex_ecu_te

\ Residing at C OWPE DY LLE
"\ My commission expires | o-%-\"

by this Deed of Trust. You are hereby
manty, to the persens entitled thereto, the
right, title and interest now held by you under the Deed of Tru

Date: fictary:
By:
Its:

lights Reserved.
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