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DEFINITIONS
Words used in multiple sections of this document ? =tineg
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document. '
{B) “Borrower” is RICHARD MEJIA AND KRISTA ME

w and other words are defined in
e of words used in this document

12, 2015,
D AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

hg under the

Lender is a State Chartered Bank,
ddress is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &;
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 7002010

“Nte” means the promissory note signed by Borrower and dated May 12, 2015.

Iste states that Borrower owes Lender TWO HUNDRED NINE THOUSAND AND NO/00* * * *
n**k***********!!t********k*******!************tt*tt*******#**
.. $209,000.00 } plus interest. Borrower has promised to pay this debt in reqular
ents and to pay the debt in full not later than June 1, 2045,

means the property that is described below under the heading “Transfer of Rights in the

5 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:

der [ Condominium Rider ] Second Home Rider

L] Planned Unit Development Rider (x] V.A. Rider

[ Biweekly Payment Rider

(x] Mortgage” gistration Systems, Inc. Rider
[ Other(s},|

(J) “Applicable La
ordinances and adm 3
non-appealable judicidl opinigns.
(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
d on Bprower or the Property by a condominium association, homeowners
association or similar crganizatign.
() “Electronic Funds Trarisfer” eéam$ anytransfer of funds, other than atransaction originated by check,
draft, or similar paper instrument#which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so agto orde! uct, or authorize a financial institution to debit or credit an
account. Such term includes, but is+iot limitéd fo, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephone, wiferansfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those items that are glescribed in Section 3.

(N} "Miscellaneous Proceeds” meang afiy com’ ahsation, settlement, award of damages, or proceeds
paid by any third party (other than insu pirogeeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Preperty: (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of cond \ation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan.
(P) "Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of t
{Q) “RESPA" means the Real Estate Settlernent Pi
menting regulation, Regulation X (12 C.F.R. Part 10243,
additional or successor legislation or regulation that govey
Instrument, "RESPA" refers to all requirements and res
related mortgage loan” even if the Loan does not qualify as a *f
(R} "Successor in Interest of Borrower” means any part
or not that party has assumed Bormrower's obligations under

-afh.controlling applicable federal, state and local statutes, regulations,
s‘and orders (that have the effect of law) as well as all applicable final,

otecting Lender against the nonpayment of, or default

éd_anpant due for (i) principal and interest under
curity [nstrurment.

12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
e subject matter. As used inthis Security
St resjmposed in regard to a "federally
ly reiatizd mortgage loan” under RESPA.
at has faken title to the Property, whether
argdfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Seclrity In ment secures to Lender:
{i) the repayment of the Loan, and all renewals, extensions and m difications of the Note; and (i) the
performance of Borrower’s covenants and agreements under this Sectity, Instry, eint and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in triat-2edith pbwer of sale, the following
described property located in the County of Skagit ;
[Type of Recording Jurisdiction] [Name of R

Lot 4, PLAT OF BRICKYARD CREEK DIVISION, according to the plat hereof
Volume 15 of Plats, pages 48 through 50, records of Skagit County, W ngton.:
Skagit County, Washington. '
Lot(s): 4 Brickyard Creek Div.

APN #: P102048 and 4587-000-004-0003

uated in
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. LOAN #: 7002010
ich-éyrrently has the address of 721 N. Reed Street, Sedro Woolley,

[Street] [City]
98284 ("Property Address”):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as
awer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ei's successors and assigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property: and to take any action required of
mited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited v
property.

UNIFORM COVENAN: 4nd Lender covenant and agree as follows:

1. Payment of Princips 4t, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ghai s&8"Under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymerits due finder the Note and this Security instrument shall be made in
U.S. currency. However, if any chégk strument received by Lender as payment under the Note
or this Security Instrument is returne der umpaid, Lender may require that any or all subsequent
payments due under the Note and this s&triment be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) mi * (c) certified check, bank check, treasurer's check or
cashier's check, provided any such chetk# diawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; 6r ) Electronic Funds Transfer,

Payments are deemed received by Lerigér when received at the [ocation designated in the Note or at
such other location as may be designated by, L'ender in accprdance with the notice provisions in Section
15, Lender may return any payment or partial payment if tfie hayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymen Zrtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejugice to'jts rights to refuse such payment or partial
payments in the future, but Lender is not obligated 19 &pply sugh payments at the time such payments are
accepted. If each Periadic Payment is applied as of its; Ifed due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg titBarrower makes payment to bring the
Loan current. If Borrower does nat do so within a reasona of tine, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such f pplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or clai which Borrower might have now
or in the future against Lender shall relieve Borrower from ents due under the Note and this
Security Instrument or performing the covenants and agreemgniss d.by this Security Instrument.

2. Application of Payments or Proceeds. Except as otfiersise
ments accepted and applied by Lender shall be applied in the follo rdek, of priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due r Sectipr! 3. Such payments shall
be applied to each Periodic Payment in the order in which it becameidue. Ar ining amounts shall
be applied first to late charges, second to any other amounts due undgrthig Security instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th; it payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply ahy.f ent received
from Borrower to the repayment of the Periodic Payments if, and to the exten t
paid in full. To the extent that any excess exists after the payment is applied tonthe full
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Nc

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymef
for: (a) taxes and assessments and other items which can attain priority over this Security } ]
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Fy L i ari
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagé, Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage nsui
ance premiums in accordance with the provisions of Section 10. These items are called "Escrgm Iter
At origination or at any time during the term of the Loan, Lender may require that Community Assgi
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LOAN #: 7002010

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
24 be"an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
iis. Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower's
) ay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
or any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
encipg such payment within such time period as Lender may require. Borrower’s obligation
¢h payments and 1o provide receipts shall for all purposes be deemed to be a covenant and
2d,in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
is'ghligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
arf Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
n e obligated under Section 9 o repay to Lender any such amount. Lender may

y or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower shiill
revoke the waiver ;

Lender may, y jlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifie er RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender 4 stimate the amount of Funds due on the basis of current data and reasonable

re Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall bé held i an irfstitution whose deposits are insured by a federal agency, instrumentai-
ity, or entity (including Lender, if Lepidgr is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendes shail apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shal| het:charge Barrower for holding and applying the Funds, annually analyzing

strow ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
¢ the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
1o Borrower, without charge, an annual accounting of the

Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lendg
Funds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordarice
defined under RESPA, Lender shall noti
Lender the amount necessary 10 make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA, and Borrow
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this 5
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay themi

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procegdir \
prevent the enforcement of the lien while those proceedings are:-pefidis
are concluded; or (¢} secures from the holder of the lien an agreemeny
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may i
lien. Within 10 days of the date on which that notice is given, Borrowe;
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan. !

5. Property insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term " xerided co
other hazards including, but not limited to, earthquakes and floods, for which t:emder
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca _
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, | an
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zond
certification and tracking services; or (b) a one-time charge for flood zone determinatici,:
services and subsequent charges each time remappings or similar changes occur which rea;
affect such determination or certification. Borrower shall also be responsible for the pay
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtairi
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pu h

sidefined under RESPA, Lender shall account to Bor-
F5PA. If there is a shortage of Funds held in escrow, as
sfower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
hall pay to Lender the amount necessary o
o'more than 12 monthly payments.
fy.Iistrument, Lender shall promptly refund to

Hrity 0
ecuredby the lien in a manner acceptable
) contests the lien in good faith
in Lender's opinion operate to

factory to Lender subordinating
perty is subject to a lien
otice identifying the

gerification and/for report-

eafter erected on
age,” and any
5 insurance.
periods that

miihe term
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LOAN #: 7002010
cufar type or amount of coverage. Therefore, such coverage shall cover Lender, but might ar might
plect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
25 that the cost of the insurance coverage so obtained might significantly exceed the cost of
vat.Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
»nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
t& from the date of disbursement and shall be payable, with such interest, upon notice from
: reguesting payment.

icies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
: vires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. i Bortower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or déstrifistion of, the Property, such policy shall include a standard mortgage clause and
shall name Lengér as'mortgagee andfor as an additional loss payee.

In the eveft gf Io jitower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss4f notmiade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuranc ¢eeds, whether or not the underlying insurance was required by Lender,
reapair of the Property, if the restoration or repair is economically feasible
harlessened. During such repair and restoration period, Lender shall have the
oceds until Lender has had an opportunity to inspect such Property to
tedl to Lender’s satisfaction, provided that such inspection shall be
digburse proceeds for the repairs and restoration in a single payment

work is completed. Unless an agreement is made in writing or
paid on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,
e insurance proceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,
thé sums secured by this Security Instrument, whether or not
‘ower, Such insurance proceeds shall be applied in the order

right to hold such instra
ensure the work has bee

Borrower. If the restoration or repairis 1
the insurance proceeds shall be apgt
then due, with the excess, if any, paid ta B
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. | Borrower aog
insurance carrier has offered to settle a cl
period will begin when the naotice is given.
tion 22 or otherwise, Borrower hereby assigrs i
in an amount not to exceed the amounts unpaid under tf
other of Borrower's rights (other than the right to an
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security Instr

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instrumi
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of t aperty: Inspections. Borrower shall not
destray, damage or impair the Property, allow the Property to deterks r.corbymit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maj
the Property from deteriorating or decreasing in value due to its cordition. Unfess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasi Borrowey shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insur )
paid in connection with damage to, or the taking of, the Property, Borrower. sk
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

dér.snay file, negotiate and settle any available insurance
’net respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
Lender (a)Borrower’s rights to any insurance proceeds
te or this Security Instrument, and (b) any
af unearned premiums paid by Borrower)
ich rights are applicable to the coverage
repair or restore the Property or to pay
sther or not then due.
Property as Borrower's principalresidence
sitall ¢ontinue to occupy the Praperty as
pancy, unless Lender otherwise

re’sponsible for repairing
sds. Lender may disburse
progregs payments as the

ir or restore the
r restoration.

Lender or its agent may make reasonable entries upon and inspections it has rea-
sonable cause, Lender may inspect the interior of the improvemenits on the Pro er shall give
Borrower niotice at the time of or prior to such an interior inspection specifying s, hig"cause.

8. Borrower's Loan Application. Borrawer shalt be in default if, during the Lo: ligh process,

Borrower or any persons or entities acting at the direction of Borrower or with Borri
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information} in connection with the Loan. Material represex J
but are not limited to, representations concerning Borrower's occupancy of the Property a5 Bofto
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insir
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fo
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LOAN #: 7002010
reement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
yrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
intlude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
+ dangerous conditions, and have utilities turned on or off. Although Lender may take action
tan 9 'ender does not have to do so and is not under any duty or obligation to do so. Itis
agreed that'Le no liability for not taking any or all actions authorized under this Section 9.

Any amounts diskiréed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seglr trument. These amounts shall bear interest at the Note rate from the date of
disbursement apd she
payment,

If this Security
Borrower shall not surre
the ground lease. Bor

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shall not merge
i writing.
r required Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,
quired by Lender ceases to be available from the mortgage insurer
urgticeand Borrower was required to make separately designated pay-
ments toward the premiums for Mbrigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaiéntto the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower gfihe Moftgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [Fisu ially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendei tile amou, of the separately designated payments that were due
when the insurance coverage ceased to effett, & ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mbrigagednsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Hiltigiately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amgut and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avyé; ined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurante:lf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower s ¢ premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable® until Lender’s requirement for Mortgage
Insurance ends in accordance with any written ag iveen Borrower and Lender providing for
such termination or until termination is required by Appl wi-Nathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in tfie N :

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such insip
enter into agreements with other parties that share or modify thelrrisk
are on terms and conditions that are satisfactory to the mortgage.:
to these agreements. These agreements may require the mortgage iskier t
source of funds that the mortgage insurer may have available (which’ may i
Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the No .
other entity, or any affiliate of any of the foregoing, may receive (directiy.or.indi :
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If h agregrhent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a ‘ iums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further

(@) Any such agreements wili not affect the amounts that Baorrower. b
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i :
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t6 any refurid.

(b) Any such agreements will not affect the rights Borrower has - if any spect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe i
may include the right to receive certain disclosures, to request and obtain cang
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, andlo
a refund of any Mortgage Insurance premiums that were unearned at the time of suchcancellat]
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed,
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration &L
the Property, if the restoration or repair is economically feasible and Lender’s security is nog
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LOAN #: 7002010

uch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
ider has had an opportunity to inspect such Property to ensure the work has been completed to
I's_satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest ar earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
vibefore the partial taking, destruction, or loss in value is equal to or greater
] umes secured by this Security Instrument immediately before the partial taking,
destruction, or [8ss in Vatue, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sk e reduced by the amount of the Miscelianeous Proceeds multiplied by the
following fraction: (a} t moynt of the sums secured immediately before the partial taking, destruc-
“the fair market value of the Property immediately before the partial
hy balance shall be paid 10 Borrower.

uction, or l0ss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
#ie Miscellaneous Proceeds shall be applied to the sums secured
ums are then due,

If the Property is abandoned ly @wer,'or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seriterci) offetd td make an award to seftle a claim for damages, Borrower
fails to respond to Lender within 38.days after'the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds &ither'to restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or nof the "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th 1§ agfinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
tender's judgment, could result in forfeitu
interest in the Property or rights under this S
acceleration has occurred, reinstate as provided in Sectig
dismissed with a ruling that, in Lender’s judgment, pre
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributa & tefthe im
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender:Ngt a Waiver. Extension of the time for pay-
ment or maodification of amortization of the sums secured by Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall notppe lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reggi nce proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time for pay:
of the sums secured by this Security Instrument by reason of any degt
or any Successors in interest of Borrower. Any forbearance by Lendes in ex
including, without limitation, Lender's acceptance of payments fromihird per
in Interest of Borrower or in amounts tess than the amount then due,
the exercise of any right or remedy. ‘

13. Jointand Several Liability; Co-signers; Successors and AssignsBg
and agrees that Borrower's obligations and liability shall be joint and several.
who co-signs this Security Instrument but does not execute the Note (a "cossigne
Security Instrument only to mortgage, grant and convey the co-signer’s interg
terms of this Security Instrument; (b} is not personally obligated to pay the sufiss:
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who:
obligations under this Security Instrument in writing, and is approved by Lender, shall ot
rower's rights and benefits under this Security Instrument. Borrower shall not be releases from Eorrow
obligations and liability under this Security Instrument unless Lender agrees to suchrelease |
covenants and agreements of this Security Instrument shall bind (except as provided in Si
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, s

of the Property immediate,
of the sums secured immediately befl
and Lender otherwise agre€*in=whili

1 or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
yrity Instrumgnt. Borrower can cure such a default and, if
"19, by causing the action or proceeding to be
grieiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

-arrapair of the Property shall be applied

by the original Borrower
sing any right or remedy
entities or Successors

gify, forbear or
qithout the
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LOAN #: 7002010
ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
ar shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

#re expressly prohibited by this Security instrument or by Applicable Law.
: n is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the permitted limil; and (b) any sums already collected from Borrower which exceeded
lits will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
sprovided for under the Note}. Borrower's acceptance of any such refund made by
y oriower will constitute a waiver of any right of action Borrower might have arising out

of such overcharge

15. Notices. AY

 given by Borrower or Lender in connection with this Security Instrument must
ta.Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice

otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressiyfeglires otherwise. The notice address shall be the Property Address unless
Borrower has designated #'substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'sichangs of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrgw 4ll only report a change of address through that specified procedure. There
may be only one designated notice jaddress under this Security Instrument at any one time. Any notice to
Lender shall be given by gelivering ky mailing it by first class mail to Lender's address stated herein
unless Lender has designateg-ano ddress by notice 1o Borrower. Any nolice in connection with this
Security Instrument shall not e« ¢'to have been given to Lender until actually received by Lender. If
any notice required by this Secu trument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corfesponding-régairement under this Security instrument.

16. Governing Law; Severability 5 of Construction, This Security Instrument shall be governed
by federal taw and the law of the*juri joryin which the Property is located. All rights and obligations
contained in this Security Instrument ate=syibject ta any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly-allowstheparties to agree by contract or it might be silent, but
such silence shall not be construed aséa grohibitish against agreement by contract. In the event that any
provision or clause of this Security Instrimgnt @ the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or words of the feminine
include the plural and vice versa; and (c) the word "ma
take any action.

17. Borrower’s Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial Ini
est in the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, contr adrinstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a futire date to a purchaser.

If all or any part of the Property or any Interest in the Progetty is soldor transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transférred) without Lender’s prior written
consent, Lender may require immediate payment in full of a, stms el by this Security Instrument.
However, this option shall not be exercised by Lender if such exereis ihited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notifesof acgeleration. The notice shall
provide a period of not less than 30 days from the date the notice is i
within which Barrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any zemedies p friifted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument £
to the earliest of: (a) five days before sale of the Property pursuant to any f
Security Instrument; {b) such other period as Applicable Law might specify for]
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument:
Borrower: {a) pays Lender all sums which then would be due under this Securily
Note as if no acceleration had occurred; {b} cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (c
as Lender may reasonably require to assure that Lender's interest in the Property and riy
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums afid £xpe.
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check .-
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituticl
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fun :
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

been given to Bos
address if sent by othe

rds of the.masculine gender shall mean and include
iex; (b) words in the singular shall mean and
_sole discretion without any obligation to

he Note and of this Security Instrument.
prrower. As used in this Section 18, "Inter-
hePropedy, including, but not limited to, those
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LOAN #: 7002010
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Ecgferation under Section 18,

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
.shle might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
- under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
+ the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
il written notice of the change which will state the name and address of the new Loan
he-addréss, to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser,

Neither B der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant | £1) a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumeni, jstil such Borrower or Lender has notified the other party (with such notice
given in compliance with. guirements of Section 15) of such alleged breach and afforded the other
party hereto a reaschable geriod after the giving of such notice to take corrective action. If Applicable
Law provides a time périod wiich riust elapse before certain action can be taken, that time period will be
deemed to be reasonablé for purpg of this paragraph. The notice of acceleration and opporturity to
cure given to Borrower pgrsuant toSection 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deeméd-ip satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances.
substances defined as toxic or:
the following substances: gasoling;
cides and herbicides, volatile solvg

by the Note purchase,

§ used in this Section 21: (a) "Hazardous Substances” are those
: tances, pollutants, or wastes by Environmental Law and
her flammable or toxic petroleum products, toxic pesti-
tefials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law" méaiis federakjaws and laws of the jurisdiction where the Property
is located that relate to health, safety orenvironmiestal protection; (c) "Environmental Cleanup” includes
any response action, remedial actio ¢ rermbvat action, as defined in Environmental Law,; and (d) an
“Environmental Condition” means a congitiosi” that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o jich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a ly affects the value of the Property. The preced-
ing two sentences shall not apply to the presence;.usg, or sterage on the Property of smail quantities of
Hazardous Substances that are generally recogniz gppropriate to normal residential uses and to
maintenance of the Property (including, but not limite goms-substances in consumer products).
Borrower shall promptly give Lender written notice t f tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o y involving the Property and any
Hazardous Substance or Environmental Law of which Borrs ual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, léaki rge, release or threat of release
of any Hazardous Substance, and (c} any condition caused by & 2, Use or release of a Hazard-
ous Substance which adversely affects the value of the Property..
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; {b) the action required to cure the default; (c) a date, nGt-
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin act
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date speci
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred inp
the remedies provided in this Section 22, including, but not limited to, reasonable attor! Hys!
and costs of title evidence. ;

Jeration follow-
byt not prior to

hall specify:
A days from
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LOAN #: 7002010
If.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
&rsons as Applicable Law may require. After the time required by Applicable Law and
iblization of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
biic auttion to the highest bidder at the time and place and under the terms designated inthe
e of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
‘operty for a period or periods permitted by Applicable Law by public announcement
‘plage fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
covenarit or warcanty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the iuth:9f the statements made therein. Trustee shall apply the proceeds of the sale in
z¥to'all expenses of the sale, including, but notlimited to, reasonable Trustee's
sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

person or persors
the sale took place.

23. Reconveyance.4Jpsih payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recghvey the=Rroperty and shall surrender this Security instrument and all notes evi-
dencing debt secured by this’ Seeurity Instrument to Trustee. Trustee shalt reconvey the Property without
warranty to the persori or perSons legalty entitled to it. Such person or persons shall pay any recardation
costs and the Trustee's féesor preparing the reconveyance.

24. Substitute Trustee. In accgrdance with Applicable Law, Lender may from time to time appoint
a successor trustee to an ed hereunder who has ceased to act. Without conveyance of
the Property, the successor truste

tysed principally for agricultural purposes.

#led to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys’

nent, shall include without limitation attorneys’ fees incurred

eal.

any action or proceeding 1o constras-e
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedi

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts™and agrees tothe terms and covenants contained in this

Security Instrumept and i Rider executed by Borrgwef arig recorded with it.
SV 1

"DATE

RICHARD MEJIA &

S-%/5" (seal)

DATE

KRISTA MEJIA 9

Initials: j
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LOAN #: 7002010

COUNTY OF %J_{ ss:

rsonally appeared before me RICHARD MEJIA AND KRISTA MEJIA to me
and who executed the within and

md,mdual party/parties described in
. and acknowledged that helshe signed the same as his/hetheir free
'53151 erein mentmned
_/ 2% day of a_»q 2ot &

knowii {8 be

foregoing: arit,

and vol iwd deed, for the uses and purp
GIVEN und my hiand and official seal this

Notary Public in artd for the State of w7

Washington, resndlng at 5_5 dd / llj

Mavcia J, Ja.umja
{

My Appointment &/5/59@/ A
7
\\\\\\\\j\m, Wy
= WAd g f
- o f
Lender: Peoples Bank = é‘_:“‘@“\ OT,‘NQ# ,¢ %,
NMLS ID: 405872 : 8 g a’g% 2
Loan Originator: Carolyn Lloyn z Z ~e. @2V Z
7979 tgno £ OZ
”47)\/"!‘;“ 0-.05:»\6 _::f-é ;_?
by i.m“m\\\\\\ ,\Oé:'
S

i, O
f";, * M‘ASH\?‘

SIS

NMLS ID: 487364
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LOAN #: 7002010
CASE #: 46-46-6-0798142
MIN: 1001359-0007001967-1

NTEED LOAN AND ASSUMPTION POLICY RIDER

4IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF

THIS VA GUARA ) LOAN AND ASSUMPTION POLICY RIDER is made this
12th day of.“May, 2015, and is incorporated into and shall be deemed
to amend and supgierhent the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument’ of even date herewith, given by the undersigned (herein
‘Borrower”) to secure

s Note to Peoples Bank, a State Chartered Bank

(herein “Lender”)
1 the Security Instrument and located at

and covering the Propertyde
721 N. Reed Street
Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVENANT:
in the Security Instrument, Borr !

dd ition to the covenants and agreements made
ender further covenant and agree as follows:

Ifthe indebtedness secured hereby aranteed orinsured under Title 38, United States
Code, such Title and Regulations issuéd thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities ofBorrower and Lender. Any provisions ofthe Securi

Instrument or other instruments executed in cennéction with said indebtedness whic

are inconsistent with said Title or Regulations;ingitiding, but not limited to, the provision
for payment of an[v1 sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instsumetit,-are hereby amended or negated to
the extent necessary to conform such instruments Title or Regulations.
LATE CHARGE: At Lender’s option, and as allowe
pay a "late charge” not exceeding four per centurn
paid more than fifteen (15) days after the due date there cover the extra expense
involved in handling delinquent payments, but such.late’gharge’ shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indegbtedness: nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fai
in full amount within 60 days from the date that this loan would
for such guaranty committed upon by the Department of Vi
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the M agi
indebtedness hereby secured at once due and payable and mayfore<

may exercise any other rights hereunder or take any other proper actien

TRANSFER OF THE PROPERTY: This loan may be declared int :
payable upon transfer of the property securing such loan to any trar sfer
acceptability of the assumption of the loan is established pursuant tc,
Chapter 37, Title 38, United States Code.

appl;s,,cz;ab!e state law, Borrower will
%) of the overdue payment when

An authorized transfer (“assumption”) of the property shall also be subject,
covenants and agreements as set forth below: )

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of
balance of this loan as of the date of transfer of the property shall be payable at thi
transferto the loan holder or its authorized agent, as trustee for the Department of Vel

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: 7 \) ;
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LOAN #: 7002010

= assumer fails to pay this fee at the time of transfer, the fee shall constitute
1 debt to that already secured by this instrument, shall bear interest at the rate
déd:.and, at the option of the payee of the indebtedness hereby secured or
reof, shall be immediately due and payable. This fee is automatically
waived ifthe assurger is exempt under the provisions of 38 U.8.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumption ofthis} aprocessing fee may be charged by the loan holder or its authorized
agent for determinirig the creditworthiness of the assumer and subsequently revising the
ershi ds when an approved transfer is completed. The amount of this
charge shall'n ceed the maximum established by the Department of Veterans Affairs
for a loan to which Sectiop 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agres sume all of the obligations of the veteran under the terms of
the instruments cresting arithsécuring the loan. The assumer further agrees to indemnify
the Department of Vieterans Affairs to the extent of any claim payment arising from the
guaranty or insurance df the indebtedness created by this instrument.

IN WITNESS WHERG
Assumptio i

ifower(s) has executed this VA Guaranteed Loan and

/7 DATE

RICHARD MEJIA

o

S12-% (Seal)

DATE

tials: w
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
( magze this 12th day of May, 2015, and is
incorporated and~amends and supplements the Deed of Trust (the "Security
Instrument”) of the'same date given by the undersigned (the "Borrower,” whether there
are one or more persdng undersigned) to secure Borrower's Note to

Peoples Bank, a.5tat artered Bank

("MERS Rider”

("Lender”) of the sarmie date
Instrument, which is d

721 N. Reed Street, Se olley, WA 98284,

¢« covering the Property described in the Security

In addition to the covenants an
and Lender further covenant a
foltows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section ¢ Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruriént: The-term “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is acting,soicl
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but netimiled ta.
successor trustee, assigning, or releasing, in whole or in part this Securd
foreclosing or directing Trustee to institute foreclosure of this Sect
or taking such other actions as Lender may deem necessary 0O
this Security Instrument. The term "MERS” includes any successors am
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. ’

2. The Definitions section of the Security Instrument is further ament
the following definition:

~ “Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT » /(7’ #
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LOAN #: 7002010
. TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
adas follows:

iynstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii) the performance of
_ > nts and agreements under this Security Instrument and the Note.
For this uri’;;“gse Borréwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fllawing described pm{_)erty located in the

County [ l\I)(pe of Recording Jurisdiction] of

Skagit e [Name of Recording Jurisdiction]:

Lot 4, PLAT OF BRIGKYARD CREEK DIVISION, according to the plat thereof
recorded in Volumé 15 of Plats, pages 48 through 50, records of Skagit County,
Washington. Situated in Skagit County, Washington.

Lot(s): 4 Brickyard Greek D
APN #: P102048 and 4587-00

-004-0003

which currently has the address of %21 N. Reed Street, Sedro Woolley,
| [Street][City]

WA 98284 ("Property Addres
[State] [Zip Code]

TOGETHER WITH all the improveme gwoF, hereafter erected on the
property, and all easements, appurtenances, a
the property. All replacements and additions sk
instrument.” All of the foregoing is referred to:

"Property.”

s NOW"¢

nd fixtures ‘now or hereafter a part of
also be covered by this Security
ig’ Security Instrument as the

Lender, as the beneficiary under this Security | , designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ‘ol MERS as the designated
Nominee for Lender. Borrower understands and agrees / as the designated
Nominee for Lender, has the right to exercise an){ or all in 5 granted by Borrower
to Lender, including, but not limited to, the right to foreclosg sind selisthe Property,
and to take any action required of Lender including, but not lirited £0,4ssigning and
releasing this Security Instrument, and substituting a successor:

C. NOTICES

Section 15 of the Security Instrument is amended to read as'fe

15. Notices. All notices given by Borrower or Lender in conriegtior
Security Instrument must be in writing. Any notice to Borrower in conni io
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice addre:
by other means. Notice to any one Borrower shall constitute notice to alkBorrowers”
unless Applicable Law expressly requires otherwise. The notice address. shall .

the Property Address unless Borrower has designated a substitute notic
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LOAN #: 7002010
¢ Lender. Borrower shall promptly notify Lender of Borrower's change of

f Lehder specifies a procedure for reporting Borrower's change of address,
Fiall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
| inist also be provided to MERS as Nominee for Lender until
ERS’ Nomiinde interest is terminated. Any notice provided by Borrower in connection
with this Security irfstriiment will not be deemed to have been given to MERS until
actually received by-MERS. Any notice in connection with this Security Instrument
shall not be deemgd 16 have been given to Lender until actually received by Lender. If
any notice require: curity Instrument is also required under Applicable Law,
the Applicable Law régdirement will satisfy the corresponding requirement under this
Security Instrument.: :

D. SALE OF NOT
Section 20 of the &
20.Sale of Note; Cliang

or a partial interest in the Note.

one or more times without prior
directs MERS to assign MERS's

address by n
rovides to k

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
tice to Borrower. Lender acknowledges that until it
{omihee interest in this Security Instrument, MERS
remains the Nominee for Lende #he authority to exercise the rights of Lender. A
sale might result in a change in the entity {(known as the "Loan Servicer”) that collects
Periodic Payments due under theiNoté and this Security Instrument and performs
other mortgage loan servicing obligations undeg. the Note, this Security Instrument,
and Applicable Law. There alSo might'be one gr more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ige of the Loan Servicer, Borrower
will be given written notice of the change h will state the name and address of
the new Loan Servicer, the address to* ayments should be made and any
other information RESPA requires in conné 1 a notice of transfer of servicing.
If the Note is sold and thereafter the Loa iced by a Loan Servicer other
than the purchaser of the Note, the mortgage 103 ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser un

purchaser.

Neither Borrower nor Lender may commence;’joi bejoined to any judicial
action (as either an individual litigant or the member of &'clasg)that arises from the
other Elarty's actions pursuant to this Security Instrumeft;or that alleges that the other

arty has breached any provision of, or any duty owe reason of, this Security
nstrument, until such Borrower or Lender has notified the.pihe “(with such notice
given in compliance with the requirements of Section 15) leged breach and
afforded the other party hereto a reasonable period after they giving of*such notice to
take corrective action.” If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be degmed to easonable
for purposes of this paragraph. The notice of acceleration and opportuniy to.cure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and iylo take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foll NS

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:

Ellie Mae, Inc, Page 3 of 4 F3158RDU  ##
F3158RLU
05/12/2015 01:17 PM PST



LOAN #: 7002010

r accepts and agrees to the terms and covenants

j/%é(seal)

S-/3-/5 tsea

DATE
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