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DEFINITIONS
Words used in multiple sections of this documen .
Sections 3, 11, 13, 18, 20 and 21, Certain rules regariling
also provided in Section 16. 7
(A) "Security Instrument” means this document, which is dat
together with all Riders to this document,
(B) "Borrower” is James D Boyd and Stephanie P Boyd

d below and other words are defined in

Borrower is the trustor under this Security Instrument,
(C) "Lender" is Pacific Home Leans, Inc
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'ﬁst‘a Corporation
and existing under the laws of in the State of California
ress is 4400 Mac Arthur Boulevard, Suite 720, Newport Beach, CA

acﬂng solely &
under this §

miinee for Lender and Lender's successors and assigns. MERS is the beneficiary
ent. MERS is organized and existing under the laws of Delaware, and has an
r of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

, 2015

ir owes Lender Three Hundred Fifty Seven Thousand Seven

Hundred Sevenp 006/100 Dollars
(U.5. $357,776. s interest. Borrower has promised to pay this debt in regular Periodic
ot later than June 1, 2045

(G) "Property" means the
Properly "

(I) "Riders" means all Riders t&*-a=£hia
Riders are to be executed by Borrowe:

1 Adjustable Rate Rider ] cCon i [ Second Home Rider
Balloon Rider [ Planmed &stit Development Rider [_] 1-4 Family Rider
[ VA Rider [__] Biweekly yment Rider [l Other(s) [specifyl
MERS Rider

{3} "Applicable Law" means all conirolling apl
ordinances and administrative rules and orders (that &
non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and Assessments”
charges that are imposed on Borrower or the Property
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds;»ofher"d
check, draft, or similar paper instrument, which is initiated thruugﬁ 4n e
instrument, computer, or magnetic tape so as to order, instruct, or ai
or credit an account. Such term includes, but is not limited to, pomt‘
machine (ransactions, tramsfers initiated by telephone, wire transfe
transfers.

(M) "Escrow Items" means those items that are described in Section 3.

gl, state and local statutes, regulations,
ect of law) as well as all applicable final,

darmage to, or destruction of, the Property; (ii) condemnation or other taking of*s
Property; (ifi) conveyance in liev of condemnation; or (iv) misrepresentations of, or
value and/or condition of the Property.

{O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment
the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inter
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
145009483 3083859
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nd’the successors and assigns of MERS. This Security Instrument secures to
of ’Lagn and all renewals, extenswns and mudlﬁcanons of the Noie; and (u)

[Type of Recording Jurisdlctinn]
[Name of Recording Jurisdiction]

following described proj the County

of Skagit

SEE LEGAL DESCRIPTION ZRETO AND MADE A PART HEREQF

Parce]l ID Number: p107915
2220 20th P1

eh, carrently has the address of
[Street]

Anacortes {City} [Zip Code}
{("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erect erty, and all
easements, appurtenances, and fixtures now or hereafter a part of the pr cements and
additions shall also be covered by this Security Instrument. All of the forego i to in this

Security Instrument as the “Property.” Borrower understands and agrees that ME
to the interests granted by Borrower in this Security Instrument, but, if necessary
custom, MERS (as nominee for Lender and Lender 5 successors and assigns) has the rigl

take any action reqmred of Lender including, but not limited to, releasing and cam:el‘
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv
the right to grant and convey the Property and that the Property is unencumbered, except for enct
145009483 009083859
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d. Borrower warrants and will defend generally the title to the Property against all claims and
subject to any encumbrances of record.

TH :XZSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

prepayihent
pursuant to Secti
currency. Hew:

te charges due under the Note. Borrower shall also pay funds for Escrow ltems
ments due under the Note and this Security Instrument shall be made in U.S.
_ s ck or other instrument received by Lender as payment under the Note or this
Security Instriiment iz fetursied to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note thi§ Security Instrument be made in one or more of the following forms, as
selected by Lender (a} Cas .money order; (c) certified check, bank check, treasurer's check or
cashier's check, pro- heck is drawn upon an institution whose deposits are insured by a
federal agency, instrum ity; or (d) Electronic Funds Transfer.
Payments are deen* ‘by.1,ender when received at the location designated in the Note or at
iesignaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payme artial payment if the payment or partial payments are insufficient to
bring the Loan current. Lendej iny payment or partial payment insufficient to bring the Loan
current, without waiver of any der or prejudice to its rights to refuse such payment or partial
payments in the future, but Lendét"is

accepted. If each Periodic Payment &
interest on unapplied funds. Lender m: Y'unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not de-$o #¥ithin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. pplied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately:prior to foreclosure. No offset or claim which Barrower
might have now or in the future against Lender shall relisve Borrower from making payments due under
the Note and this Security Instrument or performing the“cpvenarits and agreements secured by this Security
Instrument.
2. Application of Payments or Proceeds. Except a
payments accepted and applied by Lender shall be applied i
due under the Note; (b) principal due under the Note; (c) agiopsits Gue'under Section 3. Such payments
shall be applied to each Periodic Payment in the order in v it became due. Any remaining amounts
shall be applied first to late charges, second to any other ampints d der this Security Instrument, and
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delingiie odic, ‘I-“aayment which includes a
sufficient amount to pay any late charge due, the payment may be ag d to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Ler any payment Teceived
from Borrower to the repayment of the Penudlc Payments if, and to

rerwise described in this Section 2, all
o ayg‘mg arder of prigrity: (a} interest

more Periodic Payments, such excess may be applied to any late charges due
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigt
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securi
lier or encumbrance on the Property; (b} leasehold payments or ground vents on the Pro
premiums for any and all insurance required by Lender under Section 5; and (d) Mot
premitms, if any, or any sums payable by Borrower to Lender in lieu of the payment
Insurance premiums in accordance with the pravisions of Section 10. These items are call
Iterns,” At origination or at any time during the term of the Loan, Lender may require that C
145009483

WASHINGTON-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WIT
%.GA(WA) {1302).00 Page 4 of 15 Initials;



nhhgatmn to pay the Funds for any or ail Escrow Items. Lender may waive Borrower's
, Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
ent of such waiver, Borrower shall pay directly, when and where payable, the amoonts

is used in Section 9§
Borrower fails to pay
and pay such amou

Lender may, at any tiine,
the Funds at the time specifi
require under RESPA. Lender-5hal
reasonable estimates of expenditiises:.
Law.

The Funds shall be held in

i hold Funds in an amount {a) sufficient to permit Lender to apply
er RESP , and (b) not to exceed the maximum amount a lender can
ate the amount of Funds due on the basis of current data and
ture Escrow ltems or otherwise in accordance with Applicable

pif whose deposits are inswred by a federal agency,
instrumentality, or entity (including Len Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender s ply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not ciafge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow | ess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such, &, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on tfie Funds, Lénder shall not be required 1o pay Borrower
any interest or earnings on the Funds, Borrower and. Lendef cin agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower; without.charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de und SPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifthere 45 rtage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required 5y RESPA, “and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance Wit but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, a_s defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the a apoust necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monikiy pﬁymems

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

ground rents on the Property, if any, and Community Association Dues, Fees, and
the extent that these items are Escrow Items, Borrower shall pay them in the manner p

145009483 0838590
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orrower shall promptly discharge any lien which has priority over this Security Instrument unless
*{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

against enforcement of the lien in, legal proceedings wlnch in Lender's opinion operate to
hicement of the lien while those proceedings are pending bat only uniil such pruceedmgs

lastrument. If Lender determines that any part of the Property is subject to a lien
ty, over this Security Instrument, Lender may give Borrawer a notice identifying the
» date on which that notice is given, Borrower shall satisfy the lien or take one or
above in this Section 4.

the Property insured ag
uther hazards including,

ire, hazards included within the term "extended coverage, " and any
ed to, earthquakes and floods, for which Lender requires insurance.
amounts (mcludlng deductible levels) and for the periods that

right to dlsapprove Borrower’
teqmre Bm’mwer to pay, in conﬁec

{ii this Loan, either: {a) a one-time charge for flood zone
{b) a one-time charge for flood zone determination

certification. Borrower shall also be responsible for the
Emergency Management Agency in connection with the

under no obligation to purchase any
= shall cover Lender, but might or might

/ ts of the Property, against any risk,
hazard or Hability and might provide greater or lesser tovétage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so 0 ificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts ém, ursed y ELender under this Section 5 shall
se amounts shall hear interest
at the Note rate from the date of disbursement and shall be payabi
Lender to Borrawer requesiing payment.

All insurance policies required by Lender and renewals of su
right to disapprove such policies, shall include a standard mortgag
mortgagee and/or as an additional loss payee. Lender shall have the righ
certificates. If Lender requires, Bormwer shall promptly give to Lender all

shall name Lender as mortgagee and!ur asan addltiona] loss payee,

In the event of loss, Borrower shall give prompt notice to the Insurance carrie
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr
in writing, any insurance proceeds, whether or not the underlying insurance was required | &
be applied to restoration or repair of the Property, if the restoration or repair is economicail f.eas
Lender's security is not lessened. During such repair and restoration period, Lender shall ha

145009483 838590
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h insurance proceeds unti! Lender has had an opportunity to inspect sach Property to ensure the
has “heen completed to Lender's satisfaction, provided that such inspection shall be undertaken

*tp be paid on such insurance proceeds Lender shall not be required to pay Borrower any
"‘5_ on such proceeds. Fees for public adjusters, or other lhll‘d pames retained by

coverage of the Pmperty Lenderms
to pay amounts unpaid under the Nate

6. Occupancy. Borrower shall
residence within 60 days after the exe

otllerwise agrees in writing, which conse

7. Preservation, Maintenance and Protecti gperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow * y io deteriorate or commit waste on the
Property. Whether or not Borrower is residing in P orrower shall maintain the Property in
order to prevent the Property from deteriorating or detreasi
determined pursuant o Section 5 that repair or restoration
promptly repair the Property if damaged to avoid furth
condemnation proceeds are paid in comlectiun with damage

cally feasible, Borrower shall
or damage. If insurance or
}of the Property, Borrower

purposes. Lender may disburse proceeds for the repairs and restoratio
progress payments as the work is completed. If the insurance or con:
to repair or restore the Property, Borrower is not relieved of Borrower's+
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspect

yvayment or in z series of
eds are not sufficient

Borrower notice at the time of or prior to such an interior inspection specifying"'?’ﬁ
8. Borrower's Loan Application. Borrower shall be in default if, during

{or failed to provide Lender with material information) in connection with th )
representations include, hut are not limited to, representations concerning Bosrower's oechy
Property as Borrower's principal residence.

145009483 00908385990
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otection of Lender's Interest in the Property and Rights Under this Security Instrument. If
ser fails to perform the covenants and agreements contained in this Security Instrument, (b) there
proceeding that might significantly affect Lender's interest in the Property and/or rights under
; Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
pt of.a lien which may attain priority over this Security Instrument or to enfarce laws or
) Borrower has abandoned the Property, then Lender may do and pay for whatever is
appropriate 10 protect Lender's interest in the Property and rights under this Security
ding rotecting and/or assessing the value of the Property, and securing and/ot repairing
tions can include, but are not limited to: (a) paying any sums secured by a lien
this Security Instrument; (b) appearing in court; and (c) paying reasonable
ectfs interest in the Property and/or rights under this Security Instrument, including
al aakruptcy proceeding. Securing the Property includes, but is not limited to,
ke repairs, change locks, replace or board up doors and windows, drain water
or other code violations or dangerous conditions, and have uiilities turned
action under this Section 9, Lender does not have to do so and is not
. It is agreed that Lender incurs no liability for not taking any or all

Any amounts d:sbﬁ.rsad by L dé -under this Section 9 shall become additional debt of Borrower
secured by this Security lﬁstmmem THiese amounts shall bear interest at the Note rate from the date of

payment,
If this Security Instrument:
lease. If Borrower acquires fee titie t
Lender agrees to the merger in writing
10. Mortgage Insurance. If Lendes red Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requu'ed tain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requir [ ender ceases to be available from the mortgage insurer that
previpusly provided such insurance and Bozrdiwer was required to make separately designated payments
toward the premiums for Mortgage Insuranice, Borro Il pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insd iously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgsp reviously in effect, from an alternate
morigage insurer selected by Lender. If substantialiy equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender ¢ of-the.separately designated payments that
were due when the insurance coverage ceased to be ii Leuder-will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mnﬁgﬁge In ce. Such loss reserve shall be
non-refundable, notwithstanding the Fact that the Loan is ulfimately pgid.in full, and Lender shall not be
required to pay Borrower any interest or earnings on such lois seserv r can no longer require joss
reserve payments if Mortgage Insurance coverage (in the amount.and Tor the period that Lender requires)
provided by an insurer selected by Lender again becomes availa " obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insufance. If-1énder required Mortgage
Insurance as a condition of making the Loan and Borrower was required to nidke $gparately designated
payments toward the premiums for Mortgage Insurance, Borrower si piemiums required to
maintain Mortgage Insurance in effect, or to provide a nen-refendab erve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agr
Lender providing for such termination or until termination is required by Appﬁ_‘ thing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,
Morigage Insurance reimburses Lender (or any entity that purchases the Nate)
may incur if Borrower does not repay the Loan as agreed. Borrower is not a fiasiy
Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from ¢
enter into agreements with other parties that share or modify their risk, or reduce losses. Fhest agréemerits
are on terms and conditions that are satisfactory to the mortgage insurer and the other party
these agreements. These agreements may require the mortgage insurer to make payments using 4
of funds that the mortgage insurer may have available (which may include funds obtained fror
Insurence premiums).

145002433 0050838550
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result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
tity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
_ {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
hang foi sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
' s that an, affiliate of Lender tzkes a share of the insurer's risk in exchange for a share of the
'the insurer, the arrangement is often termed "captive reinsurance.” Further:
“agreements will not affect the amounts that Borrower has agreed to pay for
g, or any other terms of the Loan, Such agreements will not increase the amount
Mortgage Insurance, and they will not entitle Borrower to any refund.
ents will not affect the rights Borrower has - if any - with respect to the
the Homeowners Protectlon Act of 1998 or any other law. These rights

iscellanéous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
id to Lernder,

During such repalr and restorafion’ pe
until Lender has had an opporfugi
Lender's satisfaction, provided th
repairs and restoration in a single
completed. Unless an agreement is m
Miscellaneous Proceeds, Lender shall fi
Miscellanegus Proceeds. If the restoratio pair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall ‘he apphed to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any B
applied in the order provided for in Section 2.
In the event of a total taking, destruction,.
Proceeds shall be applied to the sums secured by this ‘Security listrument, whether or not then due, with
the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss 2.of "the ‘Property in which the fair market
value of the Property immediately before the partial taking: , ar loss in value is equal to or
immediately before the partial
ise. agree in writing, the sums
iscellanequs Praceeds
mmediately before the
value of the Property
32 paid to Borrower,
hich the fair market
is less than the

er shail have the right to hold such Miscellaneous Proceeds
est such Property to ensure the work has been completed to

secured by this Security Instrument shall be reduced by theé™a
multiplied by the following fraction: (a) the total amount of the s
partial taking, destruction, or loss in value divided by (b) th
immediately before the pamal taking, destructlon or loss in value.

value of the Property immediately before the parual taking, deslructmn or 40
amount of the sums secured immediately before the partial taking, destruc
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceed
secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender .
Opposing Party (as defined in the next sentence) offers 1o make an award to settl
Borrower fails to respond to Lender within 30 days afier the date the notice is given,
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pr
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mear
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig|
regard to Miscellaneous Proceeds.

145009483
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ower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
‘judgment, could result in forfeiture of the Property or other material impairment of Lender's
e Property or rights under this Security Instrument. Borrower can cure such a default and, if
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
th 3 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
it of Lénder's interest in the Property or rights under this Security Instrument. The proceeds of
r damages that are atiributable to the impairment of Lender's interest in the Property
d shatl be paid to Lender.

roceeds that are not applied to restoration or repair of the Property shall be
for in Section 2.

eased Forbearance By Lender Not a Wawer Extension of the time for

amortization of tlle sums ecured by this Security Instrument by reason of any demand made by the ungmal
t of Borrower. Any forbearance by Lender in exercising any nght or
remedy including, withoy i
Successors in Interest of Boi‘mw =
preclude the exercise of any

13, Joint and Several Lidbility;” Co-gigriers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligatisis and lizbility shall be joint and severa] However, any Borrower who
‘not pxecute the Note (a "co-signer”): (a) is co-signing this
andl coiivey the co-signer's interest in the Property under the
. bnally abligated to pay the sums secured by this Security
y other Borrower can agree to extend, modify, forbear or
rms of this Security Instrument or the Note without the

Security Instrument only to mortgage
terms of this Security Instrument; (b)
Instrument; and (c) agrees that Lender dn
make any accommodations with regard to
co-signer's consent.

Subject to the provisions of Section 18, any Stceess
Borrawer's obligations under this Security Instrument’jn-wri
all of Borrower's rights and benefits under this Seeusity Inst
Borrower's obligations and Liability under this Security Ins

in Inierest of Borrower who assumes
and is approved by Lender, shall obtain
nt. Borrower shall not be released from
unless Lender agrees to such release in
et Shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fes
Borrower's default, for the purpose of protecting Lender's res
Security Instrument, including, but not limited to, attorneys’ fees, pr
In regard io any other fees, the absence of express authority in this
fee to Barrower shall not he construed as a prohibition on the charging 5f such
fees that are expressly prohibited by this Security Instrument or by Applicable

If the Loan is subject to a law which sets maximum loan charges nd that la f‘mal]y interpreted so
that t]le interest or other loan charges collected or to be collected in connectis with the Loan exceed the

5 performed in connection with
Property and righis under this
Spection and valuation fees,
trument to charge a specific
Lender may not charge

direct payment to Borrower will constitute a waiver of any nght of action Borrower mlg
of such avercharge.

must be in wming Any notice to Borrower in connection with this Security Insirument shall
have been given to Borrower when mailed by first class mail or when actually delivered o
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dress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
licable Law expressly requires otherwise. The notice address shall be the Property Address
éss Borrtwer has designated a substitute notice address by notice to Lender. Borrower shall promptly
otify Lepder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
.t atldress, then Borrower shall only report a change of address through that specified procedure.

ily one designated notice address under this Security Tnstrument at any one time. Any
jall be given by delivering it or by mailing it by first class mail to Lender’s address
ender has designated another address by notice to Borrower. Any notice in
ity Instrument shall not be deemed to have been given to Lender until actually
notice required by this Security Instrument is also required under Applicable
equirement will satisfy the corresponding requirement under this Security

Instrument.
16. Governing Law; -Severability; Rules of Construction, This Security Instrument shall be
the.law of the jurisdiction in which the Property is located. All rights and
-Secugity Instrument are subject to any requirements and limitations of
Applicable Law. Appliciblé Law raight explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence sha% not be construed as a prohibition against agreement by contract. In
the event that any provisioa-e; this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall n- her provisions of this Security Instrament or the Note which can be
given effect withaut the conflicting provision..

As used in this Security-instrusm
corresponding neuter words or Words
include the plural and vice versa; and
take any action.

17. Borrower's Copy. Borrower

« words of the masculine gender shall mean and include
the feminine gender; (b) words in the singular shall mean and
e word,"may” gives sole discretion without any obligation to

given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or eficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any leg eneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a*hond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which s the transfer of orrower at a future date to a purchaser.

If all or any part of the Property or any Interest in arty is sold or transferred (or if Borrower
is noi a natural person and a beneficial interest in Bogd s0ld or transferred) without Lender's prior
written consent, Lender may require immediate payinent i fall of all sums secured by this Security
Instrument. However, this option shall not be exe by Lendes. if such exercise is prohibited by
Applicable Law, -

If Lender exercises this option, Lender shall give Borg ¢ of acceleration. The notice shall
provide a period of not less than 30 days from the date the nctice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secisity”] ent. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may-in¥ rémedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration.
Borrower shall have the right to have enforcement of this Securi
prior to the earliest of: {a} five days before sale of the Property pursuvari-tn.a
this Security Instrument; (b) such other period as Applicable Law migh ¥ for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security-instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would: ba dwe uiider-this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defaul.of any giher covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including
to, reasonable attorneys' fees, property inspection and valuatiom fees, and othe 5
purpose of protecting Lender's interest in the Property and rights under this Security in
takes such action as Lender may reasonably require to assure that Lender's interest in
rights under this Security Instrument, and Borrower's cbligation to pay the sums securec:
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstate
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mo

Pr:

ets certain conditions,
sctmtinued at any time
e of sale contained in

145009483 090838530
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check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
tion whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic

fully effective as if no acceleration had occurred. However, this right to reinstate shall not

&'of acceleration under Section 18.

Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
aith this Security Instrument) can be sold one or more times without prior notice to

it result in a change in the entity (known as the "Loan Servicer") that collects

' ‘der the Note and this Security Instrument and performs other mortgage loan

Borrower. A ‘sal
Periodic Paymew

one or more Changes,
Servicer, Borrower wi ven written notice of the change which will state the name and address of the
‘to. which payments should be made and any other information RESPA
f transfer of servicing. If the Note is sold and thereafter the Loan is
the purchaser of the Note, the morigage loan servicing obligations
Servicer or be transferred to a successor Loan Servicer and are not
herwise provided by the Note purchaser.

mmence, join, or be joined to any judicial action (as either an

reason of, this Security Instrument, un (o
notice given in compliance with the --nf Section 15) of such alleged breach and afforded the

he giving of such notice to take corrective action. If

opportunity to cure given io Borrower pursifant to
Borrower pursuant to Section 18 shall be deemed
action provisions of this Section 20.

and the notice of acceleration given to
notice and opportunity to take corrective

substances defined as toxic or hazardous substances, poHutai
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbests
(b) "Environmental Law" means federal laws and laws of the jy

id¢hyde, and radwactlve materials;
here the Property is located that

(d) an "Environmental
r an Environmental

nor allow anyone else to do, anything affecting the Property (a) that is in vig|
Law, (b) which creates an Environmental Condition, or (c} which, due to the pm £é, u
Hazardous Substance, creates a condition that adversely affects the value of the Proper
two sentences shall not apply to the presence, use, or storage on the Property®s
Hazardous Substances that are generally recognized to be appropriate to normal re
maintenance of the Property (including, but not limited to, hazardous substances in cons
Borrower shall promptly give Lender written natice of (a) any investigation, claim,* ]
or other action by any governmental or regulatory agency or private party involving the Prog
Hazardous Substance or Environmental Law of which Borrower has actual knowledg
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oi

145009483 0090823859
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of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
“Substance which adversely affects the value of the Property. if Borrower learns, or is notified

Remedies. Lender shall give notice to Borrower prior to acceleration following
§ny covenant or agreement in this Security Instrument (but not prior to
n:18 unless Applicable Law provides otherwise). The notice shall specify: (a)
uired to cure the default; (c) a date, not less than 30 days from the date
» by which the default must be cured; and (d) that failure to cure the
! ified in the notice may result in acceleration of the sums secured by
this Security Instrum the Property at public auction at a date not less than 120 days in
the fut\u'e The notice’ all forth mform Borrower of the right to reinstate after acceleration, the

thier matters required to be included in the notice by Applicable
afore the date specified in the notice, Lender at its option,

further demand and may inveke.
Applicable Law. Lender shall be
provided in this Section 22, includin
evidence.

If Lender invokes the power o Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice « d shall give such notices to Borrower
and to other persons as Applicable Law may requjre, Af e time required by Applicable Law and
after publication of the notice of sale, Trustee, % on Borrower, shall sell the Property
at public auction to the highest bidder at the time gind under the terms designated in the
notice of sale in one or more parcels and in any orderTril : mq.nes Trustee may postpone sale
of the Property for a period or periods permitted by Applicsble Law by public announcement at the
time and place fixed in the notice of sale. Lender or its :
sale.

er of sale and/or any other remedies permitied by
ilect all expenses incurred in pursuing the remedies
ited to, reasonable attorneys’ fees and costs of title

Trustee shall deliver to the purchaser Trustee's deed”
covenant or warranty, expressed or implied. The recitals in the °
evidence of the truth of the statements made therem Trustee sha

and attorneys' fees, (b) to all sums secured by this Security Instruts
person or persons legally entitled to it or to the clerk of the superior co
sale took place,

evidencing debt secured by this Security Instrument to Trustee, Trustee shall -
without warranty to the person or persons legally entitled to it. Such person ar p
recordation costs and the Trustee's fee for preparing the reconveyance.

Property, the successor trustee shall succeed to all the title, power and duues conferred u]m:‘ Tristee
herein and by Applicable Law.
145009483 083859
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'Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled 1o recover its reasonable attorneys' fees and costs in
proceeding to construe or enforce any term of this Security Instrument. The ferm "attorneys’
r used in this Security Instrument, shall include without limifation attorneys' fees incurred

Witnesses:

{Seal)

ame oyd -Borrower
WK y - (Seal)

(\] J\WW /L (g“j Stepyani@ h’E'EOE{ -Borrower

(Sealy (Seal)

-Borrower - -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

145009483 0090838590
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TATE OF WASHINGFON £/ 4121007 },,,
ty of skagtt Orariye o

On thls day personally appeared before me
; ¥t and Stephanis PBeyd, Musband—end wife

SHephome B 4

dividual(s) described in and who executed the within and foregoing instrument,
igned the same as his/her/their free and voluntary act and deed, for the

d,official seal this 7 day of M/}? 22/ 8

GIVEN under | an

NotaryFublic in and for the State of Washingmm, residing at

Elopsclp

Loan origination organization pacific toms Loans kg
NMLS ID 06167
Loan originator Dean Clifford Lob
NMLSID 145359

145008483
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&,‘OF WASHINGTON } ss:

and acknnwlsﬁg hat h —ﬁaefthey 51gned the same as his/herftireir free and voluntary act and deed, for the
uses and purposes therdin méntioned.

GIVEN under m “and official seal this % day of M Mg

WW

Public fn and fM the State of Washington, residing at

Notary Puh:i"}i
State of Washingt
LYNETTE BROWER

My Appointment Explres on J 20l &

Loan originailion organization pacific Home Loans
NMLS ID 906167

Loan originator Dean Clifford Lob
NMLSID 145359

145009483 0090838590
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EXHIBIT 'A’

§541421¢ (S5C)
20 20TH PLACE, ANACORTES, WA 98221

OF ANACORTES SHORT PLAT NO. AN-91-004, APPROVED NOVEMBER
R DED NOVEMBER 12, 1993, IN VOLUME 11, PAGES 14 AND 15 OF
R'AUDITOR'S FILE NO. 9311120002, AND AMENDED BY

s CORRECTION” RECORDED NOVEMBER 22, 1993, UNDER AUDITOR'S
FILE NO. 9311220&? ECORDS OF SKAGIT COUNTY, WASHINGTON, BEING A
PORTION OF BLOCKS ND 212, "MAP OF THE CITY OF ANACORTES, SKAGIT
CORDING TO THE PLAT THEREOF RECORDED IN VOLUME 2

A.P.N. P107915

8541421c



ARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT _ASSUMABLE
6] APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

of May, 2015
and supplement the Morigs
of even date herewith, given
Pacific Home Leans, Iric

escribed in the Security Instrument and located at
20th P11
tes, WA 98221

VA GUARANTEED LOAN COVENANT: In addi
Security Instrument, Borrower and Lender further ¢

-]

venants and agreements made in the
gree as follows:

[ 38, United States Code, such Title
reof shall govern the rights, duties and
ecurity Instrument or other instruments
ith_said Title or Regulations,
puectivn with prepayment of the
ent ¢f the secured indebiedness
2ied to the extent necessary

If the indebtedness secured hereby be guaranteed or insured i
and Regulations issued thereunder and in effect on the da
liabilities of Borrower and Lender. Any provisions of th
executed in connection with said indebtedness which are ia
including, but not limited to, the provision for payment of any suin
secured indebtedness and the provision that the Lender may acceler.
pursuant to Covenant 18 of the Security Instrument, are hereby amend
to conform such instruments to said Title or Reguiations. '

145005484
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Lender's option, Borrower will pay a "late charge" not exceeding four per centum
ent when paid more than fifteen (15) days after the due date thereof to cover the
handling delinquent payments, but such "late charge” shall not be payable out of

: This loan may be declared immediately due and payable upon transfer
any transferee, unless the acceptability of the assumption of the loan
of Chapter 37, Title 38, United States Code.

e equal to five tenths (0.500 %)
“of the Property shall be payable at the time of transfer

of the balance of this oan as of the dz
ta the loan holder or its authorlzed ag

the Department of Veterans Affmrs for a loan to which Sectic
Code applies.

securing the loan. The assumer further agrees to indermnify the De
extent of any claim paymeni arising from the guaranty or insurance of |
instrument.

145009484

Initials:
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b

WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

01‘1

J@_ D -éo vd -Borrower Stephanie P Boyd -Borrower
-Borrower -Borrower
-Bortower
-Borrower
145009484 0030838590
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Mortgage Electronic Registration Systems, Inc. Rider

(MERS Rider)
AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
ay, 2015 , and is incorporated into and amends and supplements the Deed of

rity.Jistrument”) of the same date given by the undersigned (the "Borrower," whether there
rsohis.undersigned) to secure Borrower's Note toPacific Home Loans, Inc

("Lender") of
at: 2220 20
Anacortes, WA 9

‘and covering the Property described in the Security Instrument, which is located

{Property Address}

In addition to the coveiian and agréements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security trument is amended as follows:

A. DEFINITIONS

1. The Definitions secti ity Instrument is amended as follows:

Lender is a Corporation :
organized and existing under ths efin the State of California

Lender's address is 4400 Mac hur Boulevard, Suite 720

. Lender is the beneficiary
under this Security Instrument. The fertn "Lender" iffcludes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registrati
is the Nominee for Lender and is acting so

whole or in part this Security
his Security Insirument, or

shall inure to and bind MERS, its successors and assigns, as
Nominee interest is terminated.

definition:
"Nominee" means one designated to act for another as its representativi
B. TRANSFER OF RIGHTS IN THE PROPERTY

145009485
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his. Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
.in trust, with power of sale, the foltowing described property located in the

of Skagit
of Recording Jurisdiction) (Name of Recording Jurisdiction)

PDESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the 220 20th Pl
{Street)
Anacortes i , WA 98221
(City) (State) (Zip Code)
("Property Address"):
TOGETHER WITH all the improve bw or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument.’All of the foregoing is referred to in this Security Instrument
as the "Property." 2

Lender, as the beneficiary under this Security Instrumient, designates MERS as the Nominee for Lender.

Any notice required by Applicable Law ar this Secir 1 ent to be served on Lender must be

served on MERS as the desrgnated Nominee for Leng Bﬁi gwer-understands and agrees that MERS, as
3 interests granted by Borrower to

requrred of Lender including, but not limited to, assignin
substituting a successor trusiee,

NOQTICES

Borrower's notice address if sent by other means. Notice to any one Burmj_gu.e
to all Borrowers unless Applicable Law expressly requires otherwise. The notic

this Security Instrument at any one time. Any notice to Lender shall be given by de
mailing it by first class mail to Lender's address stated herein unless Lender has desigiia

145009485
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E SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
24. Substitute Trustee. in accordance with Applicable Law, Lender or MER

145009485

ender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
iminated. Any notice provided by Borrower in connection with this Security Instrument will not
deemed to have been given to MERS until actually received by MERS. Any notice in connection
this Security Instrument shali not be deemed to have been given to Lender until actually

d'by Lender. If any notice required by this Secunty Instrument is also requlred under

20. Saleof N rge of Loan Servicer; Notice of Grievance. The Note or a partial interest
etiter.with, this Security Instrument) can be sold one or more times without prior
notice to Borrd racknowledges that until it direcis MERS to assign MERS' Nominee
interest in this Sectrity Insirament, MERS remains the Nominee for Lender, with the authority to
exercise the rights, of Lender. A-sale might result in a change in the entity (known as the "Loan
Servicer") that collécs Perjsdic-Payments due under the Note and this Security Instrument and
performs other mortgage lozin servicing obligations under the Note, this Security Instrument, and
Applicable Law. There.aiso mighit De one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a: "Loan Servicer, Borrower will be given written notice of the
change which will state the n address of the new Loan Servicer, the address to which
payments should be made and smvothe: tmation RESPA requires in connection with a notice of
transfer of servicing. If the Not is.sold“and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, rigage loan servicing abligations to Borrower will remain
with the Loan Servicer or be ll'ansferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the No

2 joined to any judicial action (as either an
gm the other party's actions pursuant to
reached any provision of, or any
wer or Lender has notified the
ents of Section 15) of such

od after the giving of such notice
vhich must elapse before certain
ble-for purposes of this

to take corrective action. If Applicable Law provideﬁaﬁme
action can be taken, that time period will be deemed to bie-
paragraph. The notice of acceleration and opportunity to cure’
22 and the natice of acceleration given to Borrower pursuant |
satisfy the notice and opportunity to take corrective action provisivs

time to time
appoint a successor trustee to any Trusiee appointed hereunder who has ceag ithrout
conveyance of the Property, the successor trustee shall succeed to all the titl :

conferred upon Trustee herein and by Applicable Law.
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