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Additional on page

Reference # (if applicable):
Grantor(s):
1. Rennebohm, Renald

Grantee(s)
1. KeyBank National Association

Legal Description: PTN NE SW, 04-34-02
Tax  Account  No.: P19811/340204- 0 0.2
P19816/340204-0-025-0005, P19817/340204-0-026-0

P19818/340204-0-027-0011

19813/340204-0-022-0008,

Additional on page 2

Assessor's Tax Parcel ID#  P19811/340204-0-020-0000, $204-0-022-0008,
P19816/340204-0-025-0005, P19817/340204-0-026-0004, P19 3402

THIS ASSIGNMENT OF RENTS dated May 8, 2015, is made and execu
Rennebohm, also shown of record as Ronald A. Rennebohm, as his sep
address is 10310 Farm to Market Road. Bow, WA 98232 (referred to below
KeyBank National Association, whose mailing address is 2420 South State
11500, Tacoma, WA 98411 (referred to below as "Lender”).
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See Exhibit A% which is attached to this Assignment and made a part of this Assignment

is commonly known as 12610 Thompson Road, Anacortes, WA
identification number is P19811/340204-0-020-0000,
9816/340204-0-025-0005, P19817/340204-0-026-0004,

98221.

CROSS-COLLATERALIZATIO
plus interest thereon, of Gran

SwBxisting or hereafter arising, whether ralated or unrelated to the purpose of
the Note, whether voluntary or o e, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingant, liquidated
tion party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by g imitations, and whether the obligation to repay such amounts

may be or hereafter may bacome otherwise

THIS ASSIGNMENT IS GIVEN TO SECURE ";
AND ALL OBLIGATIONS OF GRANTOR UNDER
THIS ASSIGNMENT IS GIVEN AND ACCEPTED €

4E NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
HE FOLLOWING TERMS:

shall pay to Lender all amounts secured by this Assignme y bacome due, and shall strictly perform all of
Grantor's obligations under this Assignment. Uniess and unt i %ercises its right to collect the Rents as provided
below and so long as there Is no default under this Assigh r may remain in possession and control of and
operate and manage the Property and collect the Rents, pig thie granting of the right to collect the Rents shall
net constitute Lender's cansent to the use of cash collatera )

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wa

Ownership. Grantor is entitled to receive the Rents free and
claims except as disclosed to and accepted by Lender in writin

Right to Assign. Grantor has the full right, power and authorit
convey the Rents to Lendar.

No Prior Assignment. Grantor has not previously assigned or conv,
instrument now in force.

Rents except as pravided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rig
default shall have pccurred under this Assignment, to collect and receive the Rents.
given and granted the foltowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and ali tenants of the Prog
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; dermand =gd
the tenants or from any other persons liable therefor, all of the Rents; institute and carry o
necessary for the protection of the Property, including such proceedings as may be
possession of the Property; collect the Rents and remove any tenant or tenants or other person

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep t
1o pay the costs thereof and of all services of all employees, including their equipment, and of all
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Stite
Washington and also all other laws, rules, orders, ordinances and requiremants of all other governmental agangie
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if ms*y o all such other things and acts with respect to the Property as Lender may deem
sively and solely in the place and stead of Grantor and to have all of the powers of

No Requirement.to Act:

Lender shall have perfo ne'or more of the foregaing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS.
Grantor's account and Lender
determine the application of any
not applied to such costs and ex
this Assignment and not reimbirae
Assignment, and shall be payable on der

FULL PERFORMANCE. If Grantor pa

enses incurred by Lender in connection with the Property shall be for
osts and expenses from the Rents. Lender, in its sole discretion, shali
received by it; however, any such Rents received by Lender which are
pplied to the Indebtedness. All expenditures made by Lender under
Rents shall become a part of the Indebtedness secured by this

‘and the Related Documents, Lander shall execute and deliver to
e statements of termination of any financing statement on

paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or procegdjng is commenced that would materighy affect Lender's interest in

ision of this Assignment or any Helated Documents, including but

this Assignment or any Related Documents, Lender rantor’ s,bﬂ
action that Lender deems appruprlate, |ncludlng but not fimit: ﬁ" scharging or paying all taxes, liens, security
1 the Rents or the Property and paying all costs
Z _\“tures incurred or paid by Lender for such
e date incurred ar paid by Lender to the date
tdness and, at Lender's option, will (A}
rtiohed among and be payable with any
le insurance policy; or {2} the
Fbe due and payable at tha Note's
2 in gddition to all other rights

for insuring, maintaining and preserving the Property.
purposes will then bear interast at the rate ¢charged under the 2
of repayment by Grantor, All such expenses will become a part. :
be payable on demand; (B) be added to the balance of the Note and,
installmsnt payments to become due during either (1) the term
remaining term of the Note; or {C} be treated as a balloon paym

Payment Default.

Grantor fails to make any payment when due under the ?gpélebtedne

Other Defaults. Grantor fails to comply with or to perform any other fér
contained in this Assignment or in any of the Related Documents or to ¢
obligation, covenant or condition contained in any other agreement between Lend

Default on Other Payments. Failure of Grantor within the time required by this A
for taxes or insurance, or any other payment necessary to prevent filing of or to effe

Default in Favar of Third Parties.

condition contained in any environmental agreement executed in connaction with the Property

False Statements. Any warranty, representation or statement made or furnished to Lender by
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any ma
either now or at the tima made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force a
(ineluding failure of any collateral document to create a valid and perfected security interest or lien) at any time
far any reason.
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ure Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
I;as repossession or any other method, by any creditor of Grantor or by any governmental agency
ts @rany property securing the Indebtedness. This includes a garnishment of any of Grantor's
ng gbpsit accounts, with Lender. However, this Event of Default shall not apply if thare is a
or as t0 the validity or reasonableness of the claim which is the basis of the creditar or
antor gives Lender writtan notice of the creditor or forfeiture proceeding and deposits
y bond for the creditor or forfeiture proceedlng, in an amount determined by Lender,

Property Damaga or Los:

Events Affacting G
Indebtedness or any Gu
under, any Guaranty of

the preceding events occurs with respect to any Guarantor of any of the
r becomes incompetent, or revokes or disputes the validity of, or liability

Adverse Change. A m
prospect of payment or pe [ he Indebtedness is |mpa|red

Ingacurity. Lender in good fai

lefault in payment is curable and if Grantor has not been given a
notice of a breach of the same privisk this Assugnment within the preceding twalve {12} months, it may be
cured if Grantor, after Lender sends Grantor demanding cure of such default: (1} cures the
default within fifteen (15) days: or (2) i pdquires more than fifteen (15) days, immediately initiates steps
which Lender deems in Lender's sole ici i

Cure Provisions. If any default, -

may exercise any one or more of the following righ
by law:

without notice to Grantor to declare the entire
ent penalty that Grantor would be required to

Accelorate Indebtedness. Lender shall have the right
indebtedness immediately due and payable, including
pay.

Collect Rents. Lender shall have the right, without notice t
callect the Rents, including amounts past due and unpaid, an
costs, against the indebtedness. In furtherance of this righ
Lender's Right to Receive and Collect Rents Section, above.

 take possession of the Property and
et proceeds, over and above Lender's
ave all the rights provided for in the
ollected by Lender, then Grantor
received in payment thereof in

person, by agent, or through a receiver.

aks pedsassion of all or any part of

Appoint Receiver. Lender shall have the right to have a receiver appointe |
roperg;s,*'sh__receding or pending

the Property, with the power to protect and preserve the Property, to opaerate/ths
foreclosure or sale, and to collect the Rents from the Property and apply the pr:
the receivership, against the Indebtedness. The receiver may serve without b
right to the appointment of a receiver shall exist whether or not the apparant vilg.of th
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a.-

receiver,

rtv exceeds the
om serving as a

Qther Remedies. Lender shall have all other rights and remedies provided in this Assi
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of
an election to make expenditures or to take action to perform an abligation of Grantor under th
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its re

Attorneys' Fees; Expanses. If Lender institutes any suit or action to enforce any of the terms of t
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees attr
upon any appeal. Whether of nat any cuurt action is involved and to the extent nat prohibited Yy.«ia
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ote rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
n, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
her or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings

‘modify or vacate any sutomatic stay or injunction), appeals, and any anticipated post- ]udgment
cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
faes, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
urt costs, in addition to all other sums provided by law,

he foliowing miscellaneous provisions are a part of this Assignment:

Hige , together with any Related Documents, constitutes the entire understanding and
agreement of the“par e matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be ef i

bound by the alteration

to interpret or define the pr
Governing Law. This Assig

Maerger. There shall be no merg

of Lender.

Interpretation. (1) In all cases where th

require. (2) If more than one person signs’
and several. This means that if Lender brin

ignment as "Grantor," the obligations of each Grantor are joint
lawsuit, Lender may sue any one or more of the Grantors, |If
Barrower and Grantor are not the same perso der need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given ragraphs ¢ ctions in this Assignment are for convenience
purposes only. They are not to be used to interpret or define isions of this Assignment.

No Waiver by Lendar. Lender shall not be deemed to hav
waiver is given in writing and signed by Lender. No deia omisgionon the part of Lender in exercising any right
shall operate as a waiver of such right or any othaer rig £ ‘by Lender of a provision of this Assignment
judi emand strict compliance with that
145T | ., nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's fighits or o of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is requ - Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing sonsst
consant is required and in all cases such consent may be grented or withhst

Notices. Subject to applicable law, and except for notice required or
manner, any notice required to be given under this Assignment shall b
when actually delivered, when actually received by telefacsimile {unles
depasited with a nationaily recognized overnight courier, or, if mailed, when
first class, certified or registered mail postage prepaid, directed to the addres
Assignment. Any party may change its address for notices under this Assignme

law, and except for notice required or allowed by law to be given in another mann
Grantar, any notice given by Lander to any Grantor is deemed to be notica given to all Gr.

Powars of Attorney. The various agencies and powers of attorney conveyed on Lender uFi
granted for purposes of security and may not be revoked by Grantor until such time as the
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to b
unenforceable as to any circumstance, that finding shall not make the offending provision ill&
unenforceable as to any other circumstance. If feasible, the offending provision shall be consideré:
that it becomes legal, valid and enforceable. If the offending provision cannot be so modifie
considered deleted from this Assignment. Unless otherwise required by law, the illegality, in%
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, zhis
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shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
f the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
's successors with reference to this Assignment and the Indebtedness by way of forbearance or
releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

o this Assignment hereby waive the right to any jury trial in any action. proceeding. or
ny party against any other party.

DEFINITIONS. The following
Assignment. Unless specificaliy.st
money of the United States of Ame
shall include tha singular, as the ¢
have the meanings attributed to such

s and terms shall have the following meanings when used in this
ontrary, all references to dollar amounts shall mean amounts in lawful
rds and terms used in the singular shall include the plural, and the plural

dirg. Words and terms not otherwise defined in this Assignment shal
fUpiform Commercial Code:

Assignment. The word "Assignment" s
be amended or modified from time to ti vrith all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower™ means Re#hald’Rennebohm.

Event of Default. The words "Event of Defaul
the default section of this Assignment.

Grantor. The word "Granter" means Ronald Rennebgﬁ

Guarantor. The word "Guarantor” means any guaréa ‘ety, or accommodation party of any or all of the
Indebtedness.

guaranty of ali or part of the Note.

Indgbtedness. The word "Indebtedness” means all principal
payable under the Note or Related Documents, together with s
consolidations of and substitutions for the Note or Related Documents a;
Lender to discharge Grantor's obligations or expenses incurred by Ler
this Assignment, together with interest on such amounis as provide
limitation, Indebtedness includes all amounts that may be indiractly sec
of this Assignment.

gxtensions of, modifications of,
yunts expended or advanced by
e Grantor's obligations under
Specifically, without
"Collaterallzatlon provision

Lender. The word "Lender" means KeyBank National Association, its successors gh

Note. The word "Note" means the promissory note dated May 8, 2015, in th
$3,800,000.00 from Grantor to Lender, together with all renewals of, ™

Property. The ward "Property” means all of Grantor's right, title and interest i
described in the "Assignment" section of this Assignment.

Related Documents. The words “Related Documents” mean all promissory notes,
agreements, environmental agreements, guaranties, security agreements, mortgages, d
deeds, collateral mortgages, and all other instruments, agreements and documents, whethe
existing, executed in connection with the Indebtedness.

bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from thg Pr
and other payments and benefits darived or to be derived from such leases of every kind and nature, wiéthe
now or later, including without limitation Grantar's right to enforce such leases and to receive and collect pa
and proceeds thereunder. :
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DERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCU EN A8 E EC TED QN MAY 8, 2015.

Ronald Rennebohpi

STATE OF VO i
COUNTY OF W

ASSIGNMENT OF RENTS, and acknowledged tha
and deed, for the uses and purposes thersin mefitj

WDUAL ACKNOWLEDGMENT

be the individual described in and who exscuted the
signed the Assignment as his or her free and voluntary act

l[ ' .20 \C
Rasiding at (Ma-( ( LQ Ck_/

My commission axpires Z’Z l T

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Cdfﬁwatﬁh“ms}
DAAPPLICATIONS\LPRO\CFI\LPLAG14.FC

All Rights Reserved, - WA



EXHIBIT "A"

For APN/ParéellD(s}:. "P19811 / 340204-0-020-0000, P19813 / 340204-0-022-0008, P19816 /
10204-0-025-0005, P19817 / 340204-0-026-0004 and P19818 /

6204-0-027-0011

PARCEL "A™

That portion of the Northeast 144

Southwest 1/4 of Section 4, Township 34 North, Range 2 East,
W .M., described as folle

All of vacated Blocks 2 an

EXCEPT State Highway as originaliy
Auditor's File No. 84686.

ALSO EXCEPT that portion conveyed to Th
January 10, 1880, in Volume @ of Deeds, P

thereof, as conveyed to Howard N. Gullicksen, et ux, by De
Auditor's File No. 6574488.

AND EXCEPT all that portion thereof as conveyed to State of Waskh
30, 1960, under Auditor's File No. 602561.

PARCEL "B™

That part of vacated Block 1, "THE RAILROAD ADDITION TO ANACORT
thereof recorded in Volume 2 of Plats, Page 36, records of Skagit County, Washin
60 foot Highway right-of-way, recorded under Auditor's File No. 84680, running pas
Great Northern Railway right-of-way. ‘

ig South of the
nd,South of the

TOGETHER WITH vacated streets adjoining.
EXCEPT that portion thereof conveyed to the State of Washington for highway purposes
December 19, 1960, and recorded under Auditor's File No. 603339, records of Skagit Cou
Washington.

PARCEL “C™:



EXHIBIT "A"

{continued}

and 3, and the West 30 feet of vacated Second Street and all of vacated Third
Blocks 2 and 3, in "RAILROAD ADDITION TO ANACORTES", according to the

January 10, 1890, in Vg

PARCEL “D":

of the Southwest % of Section 4, Towis! North, Range 2 East, W.M., (being formerly known as
0 T@ ANACORTES?”, as per Plat recorded in Volume 2 of

PARCEL "E"

ROAD ADDITION TO
ge 36, records of Skagit

That portion of Lots 1 to 15, inclusive, in vacated Block 12,
ANACORTES", according to the Plat thereof recorded in Volliy
County, Washington, lying Northerly of SR 536 (formerty P.S.H.

TOGETHER WITH such portions of vacated streets and zlleys whic
premises by operation of law.

reverted to said

Al of the above situated in Skagit County, Washington.



