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D OF TRUST

Reference # {if applicable):
Grantor(s}:
1. Rennebohm, Ronald

Additional on page

Grantee(s)
1. KeyBank National Association
2. Chicago Title Company of Washington, Truste

Legal Description: PTN NE SW, 04-34-02

Tax  Account  No.: P19811/340204-0-020-0000,

P19816/340204-0-025-0005, P19817/340204-0-026-0004,
P19818/340204-0-027-0011

40204-0-022-0008,

Assessor's Tax Parcel ID¥:

THIS DEED OF TRUST is dated May 8, 2015, among Ronald Rennebohm, also shg
as Ronald A. Rennebohm, as his separate estate, whose address is 10310 Far
Road, Bow, WA 98232 ("Grantor”); KeyBank National Association, whose mailing address
WA-AF-Federal Way, 2420 South State Street, P.O. Box 11500, Tacoma, WA 98411 {rgfef‘

to below sometimes as "Lender” and sometimes as "Beneficiary”); and Chicago Title Compa
of Washington, whose mailing address is 425 Commercial, Mount Vernon, WA 982
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ow as "Trustes”).
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al property, together with all existing or subsequently erected or affixed buildings,
Il easements, rights of way, and appurtenances; all water, water rights and ditch rights
h ditch or irrigation rights); and all other rights, royelties, and profits relating to the real
tion all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

improvements
{including st
property, inc

The Real Property or-
WA 98221,

ommonly known as 12610 Thompson Road, Anacortes,
x identification number is P19811/340204-0-020-0000,
j P19817/340204-0-026-0004,

r Hereafter arising, whether related or unrelated to the purpose of
not due, direct or indirect, determined or undetermined,

ca;dmg of thls Deed of Trust. Lender grants to
ke revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the 4n ebted In addition, Grantor grants to Lender a

Unifarm Commercial Code security interest in the Personal Prg nts.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF HEN‘?"% M’dﬂ H JRITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF TH! HﬁEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM5:

PAYMENT AND PERFORMANCE. Except as otherwise provided in th
amounts secured by this Deed of Trust as they become due, and shall strlctly
Grantor's obligations under the Note, this Deed of Trust, and the Related Docur

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal
Property shall be governed by the following provisions:

rantor shall pay to Lender all
A " thnely manner perform all of

Possession and Use. Until the occurrence of an Event of Default, Grantor may,
control of the Property; (2) usa, operate or manage the Property; and (3} b
{this privilege is a license from Lender to Grantor automatically revoked upon de
relate to the use of the Property or to other limitations on the Property. The Real 7
for agricultural purposes.

Duty to Maintain. Grantor shali maintain the Proparty in tenantable condition and pro
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor coemmit, pel
stripping of or waste on or to the Property or any portion of the Property. Without limiting t#
foregoing, Grantor will not remove, or grant to any othar party the right to remove, any timber,
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’'s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements o
equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at ail
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mes to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ith the tarms and conditions of this Deed of Trust.

th Governmantal Requirements. Grantor shail promptly comply, and shall promptly cause
agents, tenants ar other persons or entities of every nature whatsoever who rent, lease or
py the Property in any manner, with all laws, ordinances, and regulations, now or hereafter

igans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
L mpliance during any proceeding, including appropriate appeals, so long as Grantor has
rior to doing so and so long as, in Lender's sole gpinion, Lender's interests in the

regulation and \
notified Lender

nder may, at Lender's option, ({A) declare immediately due and payable all
sums secured by this Deed increase the interest rate provided for in the Note or other document
evidencing the Indebtedness anid.ir (
without Lender's prior written con a l or any part of the Real Property, or any mterest in the Real Property. A
"sale or transfer” means the conv eql Property or any right, title ar interest in the Real Property; whether
legal, beneficial or equitable; whether yekifitary. woluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for dead, laasehold |th a term greater than three (3] years, lease-option contract, or by
sala, assignment, or transfer of any benefic % 10 any land trust holding title to the Real Property, or by any
other method of conveyance of an interest ig erty. However, this option shall not be exercised by Lender

Trust:

Payment. Grantor shall pay when due {and in
charges (including water and sewer}, fines and imposition gainst or on account of the Property, and shall
i . or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priarity over o| edual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmentsnot dusand except as otherwise provided in this Deed of

Trust.

Right to Contest. Grantor may withhold payment of any tax,
dispute over the obligation to pay, so long as Lender's interes
is filed as a result of nonpayment, Grantor shall within fiftee

; i tlaim in connection with a good faith
the Property is not jeopardized. If a lien arises or
giter the lien arises or, if a lien is filed,
‘diseharge of the lien, or if requested by
ity satisfactory to Lender in an
harges that could acerue as a

Lender, deposit with Lender cash or a sufficient corporate surety b _
amaunt sufficient to discharge the lien plus any costs and attornevs' fag

other lien could be asserted on account of the work, services, or materials and ths,
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory t
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a a
Trust.

Property in an amount sufficient to aveid application of any coinsurance clause, and with a standa:d ot
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insuragice
coverage amounts as Lender may request with Trustee and Lender being named as additional insured
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limifes
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be writt



DEED OF TRUST
{Continued) Page 5

coverages and basis reasonably acceptable to Lender and issued by a company or companies
ptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time ta time the
es of insurance in form satisfactory to Lender, including stipulations that coverages will not be
m led without at least thirty (30} days prior written notice to Lender. Each insurance policy also
2ment providing that coverage in favor of Lender will not be impaired in any way by any act,
antor or any other person. Should the Real Property be located in an area designated by
deral Emergency Managemaent Agency as a special flood hazard area, Grantor agrees to
Flood Insurance, if available, within 45 days after notice is given by Lender that the
‘Ulood hazard area, for the full unpaid principal balance of the loan and any prior liens

obtain and maintain
Property is located.

Lengi
Application of Proceeds. tor shall promptly notifv Lender of any loss or damage 1o the F'roperty it the

or as otherwise rquire . and to maintain such insurance for the term of the loan.

Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retai s of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of 9 ng the Property, or the restoration and repair of the Property. If Lender
elects to apply the proceeds nd repair, Grantor shall repair or replace the damaged or destroyed
‘ender. Lender shall, upon satisfactory proof of such expenditure, pay

iave not heen disbursed within 180 days after their receipt and
astoration of the Property shall be used first to pay any amount

Grantor's Report on Insurance. Upon reque
to Lender a report on each existing policy ¢
insured; (3} the amount of the policy; {4}
property, and the manner of determining that va

nder, however net more than once a year, Grantor shall furnish
surance showing: ({1} the name of the insurer; (2} the risks
property insured, the then current replacement value of such

of the Property.

TAX AND INSURANCE RESERVES. Subject to any limitati sisfent with any requiroments set by applicable
t of annual taxes, assessments, and
il subsequent monthly payments, or
G estimated by Lender to be sufficient
nably anticipates to be paid from
Grantor, which Lender may satisfy
Grantor as they become due,
er shall not be required to

insurance premiums, which reserves shall be created by an “aitial
payments at such other interval as payments under the Note may be d
to pay the total annual taxes, assessments, and insurance premiu
these reserves. The reserve funds shall be held by Lender as a gene
by payment of the taxes, assessments, and insurance premiums requi
Lender shall have the right to draw upon the reserve funds to pay such.it
determine the validity or accuracy of any item before paying it. NOthIng in rust shall be construed as
requiring Lender to advance other monies for such purpeses, and Lender shall iability for anything it may
do or omit to do with respect to the reserve account. Subject to any limitatigne set by ‘applicable law, if the reserve

writing. Lender does not hold the reserve funds in trust for Grantor, and Lender is not
the taxes and assessments requirad to be paid by Grantor.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matarially affe
the Proparty or if Grantor falls 1o complv with any provision of this Deed of Trust or any Relad

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such puf
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date o
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any it
payments to become due during aither (1) the term of any applicable insurance policy; or {2} the remainin
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The [Jeed
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedie
which Lender may be entitled upon Default.
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~warrants that: (a) Grantor holds good and marketable title of recard to the Property in fee simple,
|l liens and encumbrances other than those set forth in the Real Property description or in any
, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
t, and {b) Grantor has the full right, power, and authority to execute and deliver this Deed of

o the exception in the paragraph above, Grantor warrants and will forever defend the
e lawful claims of all persons. In the event any action ar proceeding is commenced
s the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
fGrantor may be the nominal party in such proceeding, but Lender shall be entitled to
and to be represented in the proceeding by counsel of Lender's own choice, and
delivered, to Lender such instruments as Lender may request from time to time

Compliance With Laws.

existing applicable laws, % gulatlons of governmental authorities.

Survival of Rapresentations “&ii
this Deed of Trust shall survive:

All representations, warranties, and agresments made by Grantor in
nd delivery of this Deed of Trust, shall be continuing in nature, and

CONDEMNATION. The following provigisiis "to condemnation proceedings are a part of this Dead of Trust:

Procesdings. |f any proceeding in condemination
Grantor shall promptly take such steps:
may be the nominal party in such proceedin
represented in the praceeding by counsel™
cause 1o be defivered to Lender such instru
time to permit such participation.

filed, Grantor shall promptly notify Lender in writing, and
essary to defend the action and abtain the award, Grantor
Lenclar shall be entitled to participate in the proceeding and to be
s own choice all at Grantor's expense, and Grantor will deliver or
fits and documentation as may be requested by Lender from time to

Application of Neat Procesds. If ali or any part of the Progt
any proceeding or purchase in lieu of condemnation, L
net proceeds of the award be applied to the Indebk
pmceeds of the award shall mean the award after P

ndemned by eminent domain proceedings or by
ts election require that all or any portion of the
repair or restoration of the Property. The net
asonable costs, expenses, and attorneys’ fees

to governmental taxes, fees and charges are a part of this Deed o

Current Taxas, Fess and Charges. Upon request by Lender, Gr
this Daeed of Trust and take whatever other action is requested By.len
the Real Property. Grantor shall reimburse Lender for all taxes, as de;
incurred in recording, perfecting or continuing this Deed of Trust,

documentary stamps, and other charges for recarding or registering th

. together with all expenses
ut limitation all taxes, fees,

Taxes. The following shall constitute taxes to which this section appl
Deed of Trust or upon all or any part of the Indebtedness secured by this
Grantor which Grantor is authorized or required to deduct from payments an thg Ind
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against tF
and (4) a specific tax on all or any portion of the Indebtedness or an payment
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent
Trust, this event shall have the same effect as an Event of Default, and Lender may
available remedies for an Event of Default as provided below unless Grantor either (1
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

sacurity agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comi
as amended from time to time.

Security Interast. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this T
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| property records, Lender may, at any time and without further authorization from Grantor, file
erparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
r all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor

ot affixed to the Property in a manner and at a place reasonably convenient to Grantor and
able to Lender within three (3) days after receipt of written demand from Lender to the

extent pésriiitted ;

Addrasses. The dresses of Grantor (debtor) and Lender (secured partyl from which information

t granted by this Deed of Trust may be obtained (each as required by the Uniform

FURTHER ASSURANCES:
attorney-in-fact are a part of thi

The following provisions relating to further assurances and

Further Assurances. At-dny-time m time to time, upon request of Lendear, Grantor will make, execute and
deliver, or will cause to be d or delivered, to Lender or to Lender's designee, and whan requested by
Lender, cause to be filed, d, or rerecorded, as the case may be, at such times and in such offices

perfect, continue, or preserve
Documents, and {2) the liens and ter, ists created by this Deed of Trust as first and prior liens on the
Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimbu Il costs and expenses incurred in conhection with the

matters referred to in this paragraph.

Attorney-in-Fact. If Granter fails to do any hings referred to in the preceding paragraph, Lender may do so
for and in the name of Grantar and at Grantoi s*expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purppss of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, i ini i i
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedn nd otherwise performs all the obligations
imposed upen Grantor under this Deed of Trust, Lende shall execéte and deliver to Trustee a request for full
; mination of any financing statement an

legally entitled thereto”, and the recitals in the reconveyance of any
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall=
of Trust:

Payment Default. Grantor fails to make any payment when due under the

ovenant or ceondition
a perform any term,

Other Defaults. Grantor fails to comply with or to perfarm any other % £
contained in this Deed of Trust or in any of the Related Documents or ta“somsly w
obligation, covenant or condition ¢antained in any other agreement between Landar ;

Compliance Default. Failure to comply with any other term, obligation, coven
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of’ Trus
for taxes or insurance, or any other payment necessary to prevent filing of or to effect di

Default in Favor of Third Parties. Should Grantor default under any loan, extension of créd
purchase or sales agreerment, or any other agreement, in favor of any other creditor or pers
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Granto
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender b
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any m
either now or at the time made or furnished or bacomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in ful
effect (including failure of any coilateral document to create a valid and perfected security interest or lienk-4t a
time and far any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver far aryi”
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RIGHTS AND REMEDIES ON DEFAULT. If an Even
Trustee or Lender may exercise any one or more ¢f the followi

tor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
ent of any proceeding under any bankruptey or insolvency laws by or against Grantor,

orféiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial

halp, rapossession or any other method, by any creditor of Grantor or by any governmental agency
ty securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
ounts, with Lender. However, this Event of Default shall not apply if thers is a good faith
1 the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
ives Lender written notice of the creditor or forfeiture proceeding and deposits with

ny breach by Grantor under the terms of any other agreement between Grantor and
i any grace period provided therein, including without limitation any agreement
obligation of Grantor to Lender, whether existing now or later.

he preceding events occurs with respect to any Guarantor of any of the
r becomes incompetent, or revokas or disputes the validity of, or liability
under, any Guaranty of t

Adverse Changa. A ma
prospect of payment or perfor

Insacurity. Lender in good faith helieve

Right to Cure. If any defauit, othet tha
of a breach of the same pravision of thi
Grantar, after Lender sends written not!
fifteen {15} days; or (2] if the cure req
deems in Lender’s sole discretion to be s
reasonable and necessary steps sufficient t

ayment is curable and if Grantor has not besn given a notice
within the preceding twelve {12) months, it may be cured if
tof demanding cure of such default: {1} cures the default within
e than fifteen {15) days, immediately initiates steps which Lender
ient to cure the default and thereafter continues and completes all
duce compliance as soon as reasonably practical.

Election of Remedies. Election by Lender to pursue g
an election to make expenditures or to take action fg
after Grantor's failure to perform, shall not affect Lendeé

Accelerate Indebtadness

fobligation of Grantor under this Deed of Trust,
a default and exercise its remedies.

Lender shall have the right at its opion.t d re the entire indebtedness immediately

quired to pay.

tee shall have the right to exarcise its
«@w=the right to foreclose by judicial

UCC Remedies. With respect to all or any part of the Personal Pro,
remadias of a secured party under the Unifarm Commercial Code.

Collact Rents. Lender shall have the right, without notice to Granto
Property and collect the Rents, including amounts past due and unpaid,
above Lender's costs, against the Indebtedness. In furtherance of this right,
other user of the Property to make payments of rent or use fees directly to Let
Lender, then Grantor irrevacably designates Lender as Grantor's attorney-.in-fact
payment thereof in the name of Grantor and to negotiate the same and collect the prec
ar other users to Lender in response to Lender's demand shall satisfy the obligations f
made, whether or not eny proper grounds for the demand existed. Lander may éxey
subparagraph aither in person, by agent, or through a receiver.

4ents raceived in
nts by tenants

Appoint Receiver. Lender shall have the right to have a receiver appointed to take posse

the receivership, against the Indebtedness. The receiver may serve without bond If permitted:
right to the appointment of a receiver shall exist whether or not the apparent value of the Pro
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fro
recaiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold ag'pro
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Gran
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, eitker
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all mean notice given at least ten {10} days before the time of the sale or disposition.
sarty may be made in conjunction with any sale of the Real Property.

separately, in one sale or by separate sales.
e Property.

Lender shall be entitled to bid at any

Attorneys’ Fees; Experifes stitutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be enti such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeai. Wh ourt action is involved, and to the extant not prohibited by law, all

reasgnable expenses Lend tha fn_ ender’'s opinion are necessary at any time for the protection of its

diture until repaid. Expenses covered by this paragraph include,
irder applicable law, Lender's attorneys’ fees and Lender's legal
ding attorneys' fees and expenses for bankruptcy proceedings
or injunction}, appeals, and any anticipated post-judgment
zairing title reports (including farecloswre reports), surveyors'
for the Trustee, to the extent permitted by applicable law.
other sums provided by law.

(including efforts to modify or vacate any 4
collection services, the cost of searching records,
reports, and appraisal fees, title insuran
Grantor also will pay any court costs, in ad

Rights of Trustee. Trustee shall have all of th

POWERS AND OBLIGATIONS OF TRUSTEE. The follawing provisiong=zalating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trus

hts and duties of Lender as set forth in this section.

Powers of Trustee. In addition to all powers of Trustee ari
take the following actions with respect to the Prapertyp
preparing and filing a map or plat of the Real Property,ir
public; (b} join in granting any easement of creating an
subardination or other agreement affecting this Deed of Trust or th

tter of taw, Trustee shall have the power to
jttegn request of Lander and Grantor: (&} join in
o dedication of streets or other rights to the
‘the Real Property; and (g} join in any
Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which Gr
required by applicable law, or unless the action or proceeding is fr

Trustes. Trustee shall meet all qualifications required far Trustee unds
and remedies set forth above, with respect to all or any part of the Pro

d recorded in the
office of the recorder of Skagit County, State of Washington. The instrument sha!l i ition ta all other
matters required by state law, the names of the original Lender, Trustee, and Gra
Auditor's File Number where this Deed of Trust is racorded, and the name and addfess-6F tk
and the instrument shall be executed and acknowledged by Lendar or its successors in }
trustee, without conveyance of the Property, shall succeed to all the title, power, and 'é:i!_
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trus
exclusion of ail other provisions for substitution.

notice of sale shall be given in writing, and shall be effective when actually delivered, when actus
telefacsimile (unless otherwise required by law), when daposited with a nationally recognized overnigh
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid;
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the be
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal wri
netice to the other parties, specifying that the purpose of the notice is to change the party's address. For n
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r agrees to keep Lender informed at al) times of Grantor's current address. Subject to applicabte law,
tice required or allowed by law to be given in another manner, if there is more than one Grantor, any
to any Grantor is deemed to be notice given to all Grantors.

ISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

eed of Trust, together with any Related Documents, constitutes the entire understanding and
as to the matters set forth in this Deed of Trust. No aiteration of or amendment to this
ective unless given in writing and signed by the party or parties sought to be charged or

d statement of net operating income received from the Property during Grantor's
orm and detall as Lender shail require. "Net operating income” shall mean all cash
h expenditures made in connection with the operation of the Property.

prewous fiscal year rn Al
receipts from the

n this Deed of Trust are for convenience purposes only and are not to be
s of this Deed of Trust.

Caption Headings.
used to interpret or defi

Marger. There shall be rig
estate in the Property at a
of Lender.

terest or estate created by this Deed of Trust with any other interest or
r for the benefit of Lender in any capacity, without the written consent

Governing Law. This Deed of*
preempted by foderal law, the la
This Deed of Trust has been accepted

ernad by federal law applicable to Lender and, to the extent not
e of Washington without regard to its conflicts of law provisions.
State of Washington.

No Waiver by Lender. Lender shall not
waiver is given in writing and signed by}
shall operate as a waiver of such right or 4

“have waived any rights under this Deed of Trust unless such
jo delay or omission on the part of Lender in exercising any right
her right. A waiver by Lender of a provision of this Deed of Trust
Lender’s right otherwise to demand strict compliance with that
‘nf Trust. rior waiver by Lender, nor any course of dealing
i Lender's rights or of any of Grantor's obligations

between Lender and Grantor, shall constitute &
as to any future transactions. Whenever the consent of
of such consent by Lender in any instance shall not
such consent is required and in all cases such consei

inuing consent to subsequent instances where
ad or withheld in the sole discretion of Lender.

ef this Deed of Trust to be illegal, invalid, or
offending provision illegal, invalid, or
sion shall be considered modified sa
cannot be so modified, it shall be
A by law, the illegality, invalidity, or
validity or enfarceability of any

Severability. f a court of competent jurisdiction finds
unenforceable as to any circumstance, that finding sha
unenforceable as to any other circumstance. If feasible, the $ffg dmg B
that it becomes legal, valiid and enforceabls. If the offer
considered deleted from this Deed of Trust. Unless othe
unenfarceability of any provision of this Beed of Trust shall not:
ather provision of this Deed of Trust.

transfer of Grantor's interest,
r successors and assigns. [If

Succassors and Assigns. Subject to any limitations stated in this De
this Deed of Trust shall be binding upon and inure to the benefit of t
ownership of the Property becomes vested in a person other than Gran |
deal with Grantor's successors with reference to this Deed of Trust and the-indé
extension without releasing Grantor from the obligations of this Deed of Trust o

Time is of the Essence. Time is of the essence in the performance of this Dee

Waive Jury. All partias to this Dead of Trust hereby waive the right to any jury”
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights an

DEFINITIONS. The following capitalized words and terms shall have the following meanings whe
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean a
of the United States of America. Words and terms used in the singular shall include the plural, and tha
include the singular, as the context may require. Words and terms not atherwise defined in this Dee
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word “Beneficiary” means KeyBank National Association, and its successars and as.

Borrower. The word “Borrower”™ means Ronald Rennebohm and includes all co-signers and co-makers gighing
Note and all their successors and assigns,

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trus



DEED OF TRUST
(Continued) Page 11

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF

AGREES TO 1TS TERMS.
GRANTOR:
X A

" means Renald Rennebohm.

Guarantor. The
Indebtedness.

Guaranty. The ‘word
guaranty of all or part of the

means any guarantor, surety, or accommaodation party of any or all of the

means the guaranty from Guarantor to Lender, including without limitation a

Improvements. The &
mohile hames affixed oi t
Property.

Indebtedness. The word “In : ans ~all prlncnpal, interest, and other amounts, costs and expenses
payable under the Note or Relat ts, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions § th “Néte or Related Documents and any amounts expsnded or advanced by
i ¥penses incurred by Trustee or Lender to enforce Grantor's
interest on such amounts as provided in this Deed of Trust.
icludes all amounts that may be indirectly secured by the

nts" means all axisting and future improvements, buildings, structures,

Specifically, without limitation, g
Cross-Collateralization provision of this Dee

ociation, its successors and assigns.

nie dated May 8, 2015, in the original principal amount of
ygethar with aII renewals of, extensions of, modifications of,
ory note or agreement. NOTICE TQ GRANTOR:

Lender. The word "Lender” means KeyBa

Nota. The word "Note” means the promissoey
$3,800,000.00 from Grantor to Lender

THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Property. The words "Personal Property” mea
property now or hereafter owned by Grantor, and nqgai} i
together with all accessions, parts, and additions to, &l
property; and together with all issues and profits thereon
proceeds and refunds of premiums} from any sale or other digpost

nis of, and all substitutions for, any of such
ads-dincluding without limitation all insurance

Property. The word "Property” means collectively the Real Prope;

Real Property. The words "Real Property” mean the real propart
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissedy no
instruments, agreements and documents, whether now or hereafter axi

Indebtedness; provided, that guaranties and environmental indemnity agree!:
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, incomé,
other banefits derived from the Property.

Trustee. The word "Trustee” means Chicago Title Company of Washington, w
Commercial, Mount Vernon, WA 98273 and any substitute or successor trustees,

Ronald Rennsbohm




DEED OF TRUST
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INDIVIDUAL ACKNOWLEDGMENT

188

ed Notary Public, personally appeared Ronald Rennebohm, personally known to me
atisfactory avidence to be the individual described in and who executed the Deed of

ta signed the Deed of Trust as his or her free and voluntary act and deed, for the
uses and purposes theré y

Given fydar my harg) and oftfeial seal th \ t& fdav of mab’\ . 20 _ﬁ
By UW 4 Q' Z. Residing at%aa&% w{k
NIy

Trust, and acknowlecge

o ‘\QTAH’.- tl’ »

Notary Public in and for thl State o . e— My commission expires

-
—
. -
T =
- =
™
el
)
)
~

15,
..,..“§¢
'mm:““ »

FULL RECONVEYANCE

To: , Trustee

cured by this Deed of Trust. You are hereby

requested, upon payment of all sums owing to you, to rﬁco ey wi warranty, to the persons entitled thereto, the

right, title and interest now held by you under the Deed of
Date: Bensficiary:
By:

Its:

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 19557, 2 Rights Reserved. - WA

DAAPPLICATIONS\LPRO\CFIALPLAGO1.FC TR-



EXHIBIT "A"

19811 / 340204-0-020-0000, P19813 / 340204-0-022-0008, P19816 /
40204-0-025-0005, P19817 / 340204-0-026-0004 and P19818 /
1204-0-027-0011

PARCEL “A":

That portion of the Norths
W.M., described as folléaw

he Southwest 1/4 of Section 4, Township 34 North, Range 2 East,

All of vacated Blocks 2 and"
Street abuiting on said Bloc
recorded in Volume 2 of Plats, P

st 30 feet of vacated Second Street and all of vacated Third
+*THE RAILROAD ADDITION TO ANACORTES", as per plat
. recards of Skagit County, Washington,

EXCEPT State Highway as originalfy-can
Auditor's File No. 84686.

ed to Skagit County by Deed recorded May 8, 1911, under

ALSO EXCEPT that portion conveyed to t gattle and Northern Railway Company by Deed recorded
January 10, 1890, in Volume 9 of Deeds, Page 317.

TOGETHER WITH the North 1/2 of vacated State Street eent thereto.

ALSC TOGETHER WITH that portlon if any, of the-East 1/
vacation would revert to said premises by operation ot ¢

the vacated Fourth Street which upon

f the East 140 feet of the North 100 feet
December 24, 1958, under

EXCEPT from the above described premises the West 100
thereof, as conveyed to Howard N. Gullicksen, et ux, by De
Auditor's File No. 574488.

AND EXCEPT all that partion thereof as conveyed to State of Wask ed recorded December

30, 1960, under Auditor's File No. 602561.

PARCEL "B"

That part of vacated Block 1, "THE RAILROAD ADDITION TO ANACORTES!, atcot ngio the plat
thereof recorded in Volume 2 of Plats, Page 36, records of Skagit County, Wask
60 foot Highway right-of-way, recorded under Auditor's File No. 84680, running p ¥
Great Northern Railway right-of-way.

TOGETHER WITH vacated streets adjoining.
EXCEPT that portion thereof conveyed to the State of Washington for highway purposes;
December 19, 1960, and recorded under Auditor's File No. 603339, records of Skagit Coun
Washington.

PARCEL “C™



EXHIBIT "A"

{continued)

feet of the East 140 feet of the North 100 feet of that portion of the Northeast 1/4 of the
ection 4, Township 34 North, Range 2 East, W.M., described as follows:

and 3, and the West 30 feet of vacated Second Street and all of vacated Third
Blocks 2 and 3, in "RAILROAD ADDITION TO ANACORTES", according to the

January 10, 1890, in Vg

PARCEL "0

outh 530 feet of the North 1,060 feet of the Northeast Y
4/North, Range 2 East, W.M., (being formerly known as
10O ANACORTES", as per Plat recorded in Volume 2 of

PARCEL “E™

ROAD ADDITION TO
ge 36, records of Skagit

That portion of Lots 1 to 15, inclusive, in vacated Block 12,
ANACORTES", according to the Plat thereof recorded in Voltr
County, Washlngton lying Northerly of SR 536 (formerly P.S. H.

TOGETHER WITH such portions of vacated streets and alleys whicl
premises by operation of law.

reverted to said

All of the above situated in Skagit County, Washington.



