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SUBORDINATION AGREEMENT

NOTICE:'THIS & : KIINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY EEC'MING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER GR LATER'SECURITY INSTRUMENT.

“subordinator,” is the owner and holder of a mortgage dated April
e ### of Mortgages, page ### under auditor’s file No.

Whatcom Educational Credi
mortgage in the amount of $3

, records of Skagit

County) (which is to be record

3. Earl F. Gibbons and Dianne M.
property described in the mortgage

4. In consideration of benefits to “sub
acknowledged, and to induce “lende]
connection herewith, the “subordinator’” d
mortgage identified in Paragraph 1 above
above, and all advances or charges mad
thereof.

5. “Subordinator” acknowledges that, prior to the exe
examine the terms of “lender’s” mortgage, note
approves same, and recognizes that “lender” has’
under its mortgage or see to the application of “le
such funds for purposes other than those provided g
defeat the subordination herein made in whole or in part.

6. It is understood by the parties hereto that “lender” would
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement betiy

jferred to herein as “owner,” is the owner of all the real

fied abitye in Paragraph 2.

: st “owner,” receipt and sufficiency of which is hereby
¢ funds under its mortgage and all agreements in
hereby unconditionally subordinate the lien of his

the lien of “lender’s” mortgage, identifted in Paragraph 2

accruing thereunder, including any extension or renewal

of, he has had the opportunity to

; relatmg thereto, consents to and

‘to “subordinator” to advance any funds
funds, and any application or use of

| any prior agreements as
to such, or any, subordination including, but not limited to, those ﬁr@i’vision any, contained in the
mortgage first above mentioned, which provide for the suberdinatior gz charge thereof to a
mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the *s
this agreement. Where the word “mortgage” appears herein it shall be co
and gender and number of pronouns considered to conform to undersign

‘dipdtor™ shall be bound by
idéred as ‘ideed of trust,”

Execuoted this 2 1 ¢ day of April, 2015,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHIC
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIY.
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMP
THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
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nd acknowl ed it as the

Aredrt ﬁ#/rw \Sa/;w Pl ir/

d voluntary act of such party for the uses and purposes mentioned in the instrument.

Py

N‘ot%y Qbhc in and for the state of ]/1/74"
My appointment expires: ?d p/j g/ -/ %,




