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Attn: Loan Se
P.O. Box 233°%

Lynden , WA 93264

Assessor's Parcel or Accgurit Num 4705-000-029-000 P112590

Abbreviated Legal Descripti S, 29 Condo: The Cedars

[Include lat, block and plat or section, township and range]
Full legal description located

Trustee: Chicago Title

Title Order No.: 620023820
Escrow No.: 620023820
LOAN #: 7002120

CHICAGO TITLE D
(020023820

DEFINITIONS ;
Words used in multiple sections of this document aré-definéd helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdrding the ysage of words used in this document
are also provided in Section 16,

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) “Borraower” is ROSALIND K. REED, AN UNMARR!

Line For Recording Data}

OF TRUST

[MIN 1001350-0007002071-1 |
MERS PHONE #: 1-888-679-6377

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

isting under the

Lenderis  a State Chartered Bank, organized
. r's.agddress is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €:
Borrower, which further describes the relationship between Lender and MERS, and whichis in
into and amends and supplements this Security Instrument.
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LOAN #: 7002120
“pigte” means the promissory note signed by Borrower and dated May 5, 2015.
{e states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/100* *

*************************************************************
% $120,000.00 ) plus interest. Borrower has promised to pay this debt in regular

ents and to pay the debt in full not later than  June 1, 2035.

means the property that is described below under the heading "Transfer of Rights in the

5 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
yed by Borrower [check box as applicable]:

x| Condominium Rider [1 Second Home Rider

[} Planned Unit Development Rider  [] V.A. Rider

] Biweekly Payment Rider

(] Mortgage? ol egistration Systems, Inc. Rider
(1 Other($} fapecis

-ait. controlling applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final,

(K) “Commumty Assocg on Dugs;Fees, and Assessments” means all dues, fees, assessments and
don Bcﬁrr er or the Property by a condominium association, homeowners
association or similar organiZatign.
(L) “Electronic Funds Trarisfei™ pibans anytransfer of funds, other thanatransaction originated by check,
draft, or similar paper instrument; wh h is initjated through an electronic terminal, telephonic instrument,
stzuct, or authorize a financial institution to debit or credit an
0, point-of-sale transfers, autcmated teller machine trans-
ansfers, and automated clearinghouse transfers.
t are described in Section 3.

finensation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
i} condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

actions, transfers initiated by telephu £
(M) "Escrow ltems” means those ite
(N) "Miscellaneous Proceeds™ mea
paid by any third party (other than insuzanc
for: (i) damage to, or destruction of, the Prapesty;
Property; (i) conveyance in lieu of cond
value and/or condition of the Property.

(0) “Mortgage Insurance” means insurancg
on, the Loan.
(P} “Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of |
(Q) "RESPA" means the Real Estate Settiement P
menting regulation, Regulation X (12 C.F.R. Part 10243,
additional or successor legislation or regulation that gove,
Instrument, "RESPA" refers to all requirements and res!

Night be ‘amended from fime to time, or any
bject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns} and the successors and assigns of MERS. This Si 3
(i) the repayment of the Loan, and all renewals, extensions and m tallflcatlo“-_
performance of Borrower's covenants and agreements under this Segtr
this purpose, Borrower |rrevocably grants and conveys to Trustee, intruy
described property located in the County of Skagit
[Type of Recording Jurisdiction] {Name of R
Unit 29, THE CEDARS, A CONDOMINIUM, according to the Declarat
February 2, 1998, under Auditor's File No. 9802050054, records of Sk&g
and any amendments thereto, and Amended Survey Map and Plans theiedf rec
186 of Plats, pages 214 through 219 inclusive, records of Skagit County, Washi
in Skagit County, Washington.
Unit(S): 29 Condo: The Cedars
APN #: 4705-000-029-000 P112590

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1101

Ellie Mae, Inc. Page 2 of 11 WAEDEED .03’215
WAEDEED
05/05/2015 03:55 PM PST




LOAN #: 7002120
rrently has the address of 1052 Cypress Court, Burlington,
[Street] [City]

{"Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right; to exercise any or all of those interests,
, the right to foreclose and sell the Property; and to take any action required of

TS that Borrower is lawfully seised of the estate hereby conveyed and has
nvéy.the Property and that the Property is unencumbered, except for encum-
brances of record. Borfdwesrwarrants and will defend generally the title to the Property against all claims
and demands, subject tg&ny

property.

UNIFORM COVENANT S~ Bprrowér dnd Lender covenant and agree as follows:

1. Payment of Prin rest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due thé principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late &f der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymients er the Note and this Security Instrument shall be made in
U.S. currency. However, if any chéek a nstrument received by Lender as payment under the Note
or this Security Instrument is returned’ der wpaid, Lender may require that any or all subsequent
payments due under the Note and this trtiment be macde in one or more of the following forms,
as selected by Lender: (a) cash; (b) mpfey.orde
cashier's check, provided any such ch fawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; 6r () Electronic Funds Transfer.

Payments are deemed received by Le hen received at the location designated in the Note or at
such other location as may be designated by,Lender in accerdance with the notice provisions in Section
15. Lender may return any payment or partial payment ifithe payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymt i
current, without waiver of any rights hereunder or pr&judice toitg rights to refuse such payment or partial
payments in the future, but Lender is not obligated tg apply suéhpayments at the time such payments are
accepted. If each Periodic Payment is applied as of i ed due date, then Lender need not pay inter-
est on unapplied funds. Lender may hotd such unappli rower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabl . Lender shall either apply such
plied to the outstanding principal
which Borrower might have now
nts due under the Note and this
this Security Instrument.
1in this Section 2, all pay-
priority: (a} interest due
3. Such payments shall
ining amounts shall
strument, and then

balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Bomrower from
Security Instrument or performing the covenants and agreem: ;

2.~ Application of Payments or Proceeds. Except as oth vHess
ments accepted and applied by Lender shall be applied in the following ord
under the Note; (b) principal due under the Note; {c) amounts due under Sect
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender m
from Borrower to the repayment of the Periodic Payments if, and to the exteri
paid in full. To the extent that any excess exists after the payment is applied to'tie f
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Noi

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢'p
the Note shall not extend or postpone the due date, or change the amount, of the PapadiePa

3. Funds for Escrow Items. Borrower shalt pay to Lender an the day Periodic Pdyrient:
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym pfelty
for: {a) taxes and assessments and other items which can attain priority over this Securit :
a lien ar encumbrance on the Property: (b) leasehold payments or ground rents on the Property;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga !
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow |
At origination or at any time during the term of the Loan, Lender may require that Community Asgocid

yment can be
ent of one or
prepayments
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LOAN #: 7002120

oes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenits
bl an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
“Fundsifor any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
ivér, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ing such payment within such time period as Lender may require. Borrower’s obligation
nents and to provide receipts shall for all purposes be deemed to be a covenant and
20kin this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
i igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
ow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow tems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

ect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified upder RESPA, and (b) not to exceed the maximum amount & lender can require
ghalfestirrate the amount of Funds due on the basis of current data and reasonable

estimates of expendit ‘ scrow Items or otherwise in accordance with Applicable Law.
The Funds shall be he an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Leadgr, if Let is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lendet ghail apply the. Funds to pay the Escrow Items no later than the time specified

under RESPA. Lender shal ricitchargd Bamower for holding and applying the Funds, annually analyzing

the escrow account, or veritying th
and Applicable Law permits Lepd
Applicable Law requires interes
any interest or earnings on the Fyrids.
shall be paid on the Funds. Lendér-8ha
Funds as required by RESPA.
If there is a surplus of Funds held i
rower for the excess funds in accordaricy
defined under RESFA, Lender shall nofi
Lender the amaount necessary to make u

strow ltems, unless Lender pays Borrower interest on the Funds
make, such a charge. Unless an agreement is made in writing or
he Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

“defined under RESFA, Lender shall account to Bor-
ESPA. If there is a shortage of Funds held in escrow, as
offower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,‘arid Borrower.shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but isf np more than 12 monthly payments.
Upon payment in full of all sums secured by this Sécyitydnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has;
Borrower: (a) agrees in writing to the payment of the obligatio
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce j
prevent the enforcement of the lien while those proceedings are pend; :
are concluded: or (c) secures from the holder of the lien an agreemeny sglisfact
the fien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrowg:
more of the actions set forth above in this Section 4.
Lender may require Borrower o pay a one-time charge for a real esta verification and/or report-
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exising,
the Property insured against loss by fire, hazards included within the term “ex
other hazards including, but not limited to, earthquakes and fioods, for which Leiide
This insurance shall be maintained in the amounts (including deductible levels) ! riods that
Lender requires. What Lender requires pursuant 1o the preceding sentences ca {
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowet s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.,
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zgpe ¢
certification and tracking services; or (b) a one-time charge for flood zone determinatioh-and.
services and subsequent charges each time remappings or similar changes occur which reg:
affect such determination or certification. Borrower shall also be responsible for the payment.of dny. fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood:zong
determination resulting from an abjection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain ‘s
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purché

ssesspients, charges, fines, and impositions attrib-

Assessments, if any. To the extent
ner provided in Section 3.

ority over this Security Instrument unless
the lien in a manner acceptable
) contests the lien in good faith
iv:L.ender’s opinion operate to
1ly until such proceedings
to Lender subordinating
erty is subject to a lien
olice identifying the
lien or take one or
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LOAN #: 7002120

igtilar type or amount of coverage, Therefore, such caverage shall cover Lender, but might or might
tect Barrower, Borrower's equity in the Property, or the cantents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of

fonal debt of Borrower secured by this Security Instrument, These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
ower requesting payment.
icies required by Lender and renewals of such policies shalt be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee, Lender shall have the right to hold the policies and renewal
certificates. If L. uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices¥if Barrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or ge:
shall name Lengder.a:
In the ev
may make proof of lo nade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancegs eeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration.e~sepair of the Property, if the restoration or repair is economically feasible -
nei Ie%e d. Dunng such repair and restoration period, Lender shall have the

right to hold such insura
ensure the work has be !
undertaken promptly. Lendgr may disburse proceeds for the repa|rs and restoration in a single payment
orin a series of progress paywients gs tp work is completed. Unless an agreement is made in writing or
Applicable Law requires interest paid on such insurance proceeds, Lender shalt not be required to
pay Borrower any interest or e proceeds. Fees for public adjusters, or other third parties,

provided for in Section 2. )
If Borrower abandons the Proper:
it respond within 30 days to a notice from Lender that the
, then Lender may neqotiate and settle the claim. The 30-day
ither event, or if Lender acqwres the Property under Sec-

insurance carrier has offered to settle a cl
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigns
in an amount not to exceed the amounts unpaid under
other of Borrower’s rights (other than the right to an

‘ te or this Security Instrument, and (b) any
&f unearned premiums paid by Borrower)
ich rights are applicable to the coverage

ther or not then due.
Prop@rty as Borrower's principal residence

Borrawer’s principal residence for at least one year after the d Jpancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wit nless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of thé iy, msnections. Borrower shall not
destroy, damage or impair the Property, allow the Property to déteridr amit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maingi operty in order to prevent

s it is determined pursu-

ant to Section 5 that repair or restoration is not economically feasit) :
Property if damaged to avaid further deterioration or damage. If insuraniceor ¢ r»ﬁ p
paid in connection with damage o, or the laking of, the Property, Borrowir st
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie

but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might sig nlflcantly affect Lender’s interest in the Property and/or rrght_‘
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf
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LOAN #: 7002120

orgement of a lien which may attain priority over this Security Instrument or to enforce laws orregulations},
t).Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
prigte to protect Lender’s interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
rlude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
sty and/or rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
onder does not have to do $o and is not under any duty or obligation to do so. Itis
agreed that Leds no liability for not taking any or all actions authorized under this Section 9,
Any amount‘g disbursed by Lender under this Section 9 shalt become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
disbursement ayable, with such interest, upon notice from Lender to Borrower requesting
payment,
If this Security Ins
Borrower shall not surr
the ground lease. Borsower

on a leasehold, Borrower shall comply with all the provisions of the lease.
‘the leasehold estate and interests herein conveyed or terminate or cancel
Knot, without the express written consent of Lender, alter or amend the
Lires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to erger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prerhiums reglired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cavérége reglired by Lender ceases to be available from the mortgage insurer
that previously provided suchrfsugdings and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insprance, Borrower shall pay the premiums required to obtain
coverage substantially equivale 2 jage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowarof th jage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [Estibstarilially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lende: mourk of the separately designated payments that were due
when the insurance coverage ceased tgf f ender will accept, use and retain these payments as
i g¢ Insurance. Such loss reserve shall be non- -refundable,
afely paid in full, and Lender shall not be required to pay Bor-
erve. Lender can na longer require loss reserve payments
if Mortgage Insurance coverage (in the aniglint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obisined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage insur f Lender required Mortgage Insurance as a
separately designated payments toward
remiums required to maintain Mortgage
until Lender's requirement for Mortgage

Insurance in effect, or to provide a non-refundabl
Insurance ends in accordance with any written agr
such termination or until termination is required by App!
rower's obligation to pay interest at the rate provided in t
Mortgage Insurance reimburses Lender (or any entlty tha

party to the Mortgage Insurance.
force from time to time, and may
eduee losses. These agreements
@ﬂd e other party (or partles)

source of funds that the martgage insurer may have available {(w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Notg,
other entity, or any affiliate of any of the foregoing, may receive (direct(§ e in
from (or might be characterized as) a portion of Borrower's payments for Mot
for sharing or modifying the mortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange fora
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowérh
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain capte
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, Zrid/
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not |

ter, any reinsurer, any
fepily) amounts that derive
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LOAN #: 7002120
Lich repair and restoration period, |_ender shall have the right to hold such Miscellaneous Proceeds
wder has had an opportunity to inspect such Property to ensure the work has been completed to
isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
1less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
-ovided for in Section 2,
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

shail be agplie
it any, paid to B
tnthe event of & ia) taking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or l0ss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
i2ss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument stiall-be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) fal asriount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value® e fair market value of the Property immediately before the partial
taking, destruction, orlo k balance shall be paid to Borrower.

Inthe event of a partial taking, désiruction, or loss in value of the Property in which the fair market value
of the Property immediatéy: e ial taking, destruction, or loss in value is less than the amount
of the sums secured immeg e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree frednitifig.ihe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetteror not the, sums are then due.

If the Property is abandon or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentgrite) offérs to make an award to settie a claim for damages, Borrower
fails to respond to Lender within 30-d4ys,aftef the date the notice is given, Lender is authorized to collect

and apply the Miscellaneous Proceeds ¢ ﬁa&" to restgration or repair of the Property or to the sums secured
by this Security Instrument, whether

L&, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or & £ty afjainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 'of the Property or other material impairment of Lender's
interest in the Property or rights under this Stchrity Instrurpent. Borrower can cure such a default and, if
acceleration has accurred, reinstate as providéd in Secligh 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p rfeiture of the Property or other material
impairment of Lender’s interest in the Property or right; is Security Instrument. The proceeds of
any award or claim for damages that are attributable t the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured b
Borrower ar any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be requi
Successor in Interest of Borrower or to refuse to extend time for paym
of the sums secured by this Security Instrument by reason of any deing
or any Successors in Interest of Borrower, Any forbearance by Le i
including, without limitation, Lender's acceptance of paymenis from
in Interest of Borrower or in amounts less than the amount then duesfiattnot
the exercise of any right or remedy. )

13. Joint and Several Liability; Co-signers; Successors and Assigng
and agrees that Borrower’s obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "coy

r. Extension of the time for pay-
'Instrument granted by Lender to
lease the liability of Borrower or
avieice proceedings against any
-ethérwise modify amortization

und. Borrower covenants
I. However, any Borrower
SHIN
Security Instrument only to mortgage, grant and convey the co-signer's interest'in ¢ :
terms of this Security Instrument; (b) is not personally obligated to pay the surisSecl this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exier rbear or
make any accommodations with regard to the terms of this Security Instrument™g
co-sigher’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whogss
obligations under this Security {nstrument in writing, and is approved by Lender, sha
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such releasen
covenants and agreements of this Security Instrument shall bind (except as provided in Sedion
henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectig
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig'S¢
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |

Initials:
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LOAN #: 7002120

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
arrovier shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

. @an is subject to a law which sets maximum loan charges and that law is finally interpreted
i the'interest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and {b) any sums already collected from Borrower which exceeded
4l be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
etreated as a partial prepayment without any prepayment charge (whether or not a
4igyprovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

direct payshent:
of such overch
given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
+ Notice to any one Borrower shall constitute notice to all Borrowers uniess
uires otherwise, The notice address shall be the Property Address unless
estitute notice address by notice to Lender. Borrower shall promptly notify
ess. If Lender specifies a procedure for reporting Borrower’s change
port a change of address through that specified procedure. There
may b only one designates vaddress under this Security Instrument at any one time. Any notice to
Lender shall be given by'deliveringit or.by mailing it by first class mail to Lender’s address stated herein
unless Lender has desigrigtéda ai afldress by notice to Borrower. Any notice in connection with this
Security Instrument shall not @“i:l #1m d to have been given to Lender until actually received by Lender. If
is also required under Applicable Law, the Applicable Law
irement under this Security Instrurnent.

f Construction. This Security Instrument shallbe governed
4 in which the Property is located. All rights and obligations
wibject ta any requirements and limitations of Applicable Law.

be in wrltlng
been given to
address if sent by othesne;
Applicable Law expressly'r
Borrowser has deSIgn od.g

Applicable Law m|ght explicitly or impli W' thy
such silence shall not be construed a 2 #on against agreement by contract. In the event that any
! ir the Note conflicts with Applicable Law, such conflict shall
nat affect other provisions of this Securi rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) ¥
corresponding neuter words or words of the ieminine
include the plural and vice versa; and (c) the word ™"
take any action. :

17. Borrower's Copy. Barrower shall be giv

18. Transfer of the Property or a Beneficial In k1 Borrower. As used inthis Section 18, "lnter-
L including, but not limited te, those
beneficial interests transferred in a bond for deed, contract fef d aliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a uture date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold gr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is so trangferred) without Lender’s prior written
consent, Lender may require immediate payment in full of wred.py this Security Instrument.
However, this option shall not be exercised by Lender if such exertise ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower naoficg”of a eieratlon The notice shall
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security In

Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumentidiscontinge
to the earliest of: (a) five days before sale of the Property pursuant to any f sate cantained in this
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covertar
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for the.ptirpo
ing Lender's interest in the Property and rights under this Secunty Instrument; and (d) kaik

whose: deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund: Tran
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali're

Initials:
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y effective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the case
céleration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be sold one or more times without prior notice to
wer. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payfments due under the Note and this Security Instrument and performs other mortgage loan servicing
igatrons ndder the Note, this Security Instrument, and Applicable Law. There also might be one or more
aan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
giten written notice of the change which will state the name and address of the new Loan
; to which payments should be made and any other information RESPA requires in
ize of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
{ n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Ldark Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchﬁ 2 55 otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
htil such Borrower or Lender has notified the other party (with such notice
eguirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action, If Applicable
Law provides a time peri elapse before certain action can be taken, that time period will be
deemed to be reasonabie | s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to'Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deémeédto satisTy the notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substancg

glven in compliance v
party hereto a reasana

the following substances: gasoline;
cides and herbicides, volatile solugt
materials; (b) "Environmental Law”
is located that relate to health, safety
any response action, remedial actio
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
~es, oh or in the Property. Borrower shall not
(a) that is in violation of ary Environmental
Law (b} which creates an En\rlronmental Condition, , due to the presence, use, of release of
a Hazardous Substance, creates a condition that agt ely aff ts the value of the Property. The preced-

propriate to normal residential uses and 1o
maintenance of the Property (mdudrng but not limitetkio, ha arcitju‘“s ubstances in consumer products)
Borrower shall promptly give Lender written notice

or other action by any governmental or reguiatory agency of rwate

y ual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By Senge

ous Substance which adversely aﬁects the value of the Property: f’f' rns, or is notified by any
‘pther remediation of any
ptly take all necessary

te any obligation oh

Hazardous Substance affecting the Property is necessary Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ing Borrower S breach of any covenant or agreement in thls Securityristru 'eﬁ (lmt not prior to
hall specify:

secured by this Security Instrument and sale of the Prnperty at publlc aucti H &t

than 120 days in the future. The notice shall further inform Borrower of the right-
acceleration, the right to bring a court action to assert the non-existence of a defaul!
defense of Borrower to acceleration 2nd sale, and any other matters required to ba
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its aption, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorte

and costs of title evidence.
Initials: élé
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ander invokes the power of sale, Lender shall give written notice to Trustee of the occur-
+f an event of default and of Lender's election to cause the Property to be sold. Trustee and
I take such action regarding notice of sale and shall give such notices to Borrower and
ons as Applicable Law may require. After the time required by Applicable Law and-
on of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee’s deed conveying the Property without any
sxpressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee’s
I sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

evidence of the tr
the following ordg

person or pefs:
the sale took place. *

23. Reconveyance,-Updn payment of all sums secured by this Security Instrument, Lender shall
request Trustee to regon) Rroperty and shall surrender this Security Instrument and all notes evi-
dencing debt secure] by this Seeyrity Instrument to Trustee. Trustee shall recorivey the Property without -
warranty to the person or, ns iegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for pregating the reconveyance.

24. Substitute Trusteg. In actgrdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any: Trastee ited hereunder who has ceased to act. Without conveyance of
the Property, the successor the
herein and by Applicable Law. .

25. Use of Property. The Priperty.is”

26. Attorneys’ Fees. Lendeps
any action or proceeding to conskrud
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

t'wsed principally for agricultural purposes.

itled to recaver its reasonable attorneys' fees and costs in

force any term of this Security Instrument. The term "attorneys’
ment,#hall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL |
TO FORBEAR FROM ENFORCING.
UNDER WASHINGTON LAW.

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEAELE

BY SIGNING BELOW, Borrower accep
Security Instrument and in any Rider executed by B

S/ TS _sea

DATE

STATE OF | bgg;}a"\'mkﬂﬂ KTY OF SERGUT ss:

On this day personally appeared before me ROSALIND K, REED to:me-known to be the
individual arties described in and who executed the withi hd forégsing instrument,
and acknowledged that hehey signed the same as hisffigiytheir frée snd voluntary act and
deed, for the uses and purposes therein mentioned. ‘
GIVEN under my hand and official seal this _ /" day of

Washingtdn, residing at S
My Appointment Expireson & - O - 01 &

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 5-01-2018

Initials:
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dir: Pégples Bank
8

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 11 of 11 WAEDEED 0%15
WAEDEED

05/05/2015 03:55 PM PST



LOAN #: 7002120
MIN: 1001359-0007002071-1

CONDOMINIUM RIDER

- INIUM RIDER is made this 5th day of May, 2015
and is incorporatey into and shall be deemed to amend and supplement the Mortgage,
Deed ofArust;or Security Deed (the “Security Instrument”) of the same date given by
the undersignéd £ihe, “‘Borrower”) to secure Borrower’s Note to Peoples Bank, a State

Chartered Ban

-203B

(the “Lender”)
ring the Property described in the Security Instrument and
Court, Burlington, WA 98233.

of the same date a
located at: 1062 C

ygether with an undivided interest in the common ele-

The Property includ
%nown as: The Cedars Condominiums

ments of, a condomini

(the “Condominium Project’).
y which acts for the Condominium Project (the
“Owners Association”) holds.ditle to property for the benefit or use of its members or
shareholders, the Property alsotinchides. &orrower s interest in the Owners Association
and the uses, proceeds and benefits of'Bgrrower’s interest.

CONDOMINIUM COVENANTS:
in the Security Instrument, Borrg
follows:

A. Condominium Obligations. B
under the Condominium Project's Constituent D6
are the: (i) Declaration or any other documept
(i) by-laws; (iii) code of regulations; and (ivj
promptly pay, when due, all dues and ass
ent Documents. ;

B. Property Insurance. So long as the Owner
ally accepted insurance cairier, a "master” or “blanket-pol
which is satisfactory to Lender and which provides insurar
{including deductible levels), for the penods and‘againstdoss by fire, hazards included
within the term “extended coverage,” and any other [iazai lncludmg but not limited to,
earthquakes and floods, from which Lender requires.ins atice, then’ ) Lender waives
the provision in Section 3 for the Periodic Payment to kerder: .the yearly premium
installments for property insurance on the Property; and: er’s obligation under
Section 5 to maintain property insurance coverage on sty is deemed satisfied
to the extent that the required coverage is provided by the ‘Qwne \ssociation policy.

What Lender requwes as a condition of this waiver can charge: ringthe term of the loan.

Borrower shall give Lender prompt notice of any laps lired property
insurance coverage provided by the master or blanket po} :

In the event of a distribution of property insurance proceed
repair following a loss to the Property, whether to the unit or to
proceeds payable to Borrower are hereby assigned and shall k
application to the sums secured by the Security Instrument, wheth:
with the excess, if any, paid to Borrower.

C. Public Llablllty Insurance. Borrower shall take such actions as
able to insure that the Owners Association maintains a public liability: m
acceptable in form, amount, and extent of coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for damag
consequential, payable to Borrower in connection with any condemnat
taking of all or any part of the Property, whether of the unit or of the common elem&nt
or for any conveyance in lieu of condemnation, are hereby assigned and shall
to Lender. Such proceeds shall be applied by Lender to the sums secured by th
rity Instrument as provided in Section 11.

if the owners association 6.t

naddition to the covenants and agreements made
er and Lender further covenant and agree as

| performall of Borrower's obllgatlons
1ents. The “Constituent Documents”
‘creates the Condominium Project;
ereduivalentdocuments. Borrower shall
ments imposed pursuant to the Constitu-

ation maintains, with a gener-
pnthe Condominium roject
coverage in the amounts

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Initials:
Ellie Mae, Inc. Page 1of 2 F3140RDU (367
F3140RLU

05/05/2015 03:55 PM PST



LLOAN #: 7002120
. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
der's prior written consent, either partition or subdivide the Property or consent to:
nent or termination of the Condominium Project, excePt for abandonment
equired by law in the case of substantial destruction by fire or other casualty
taking by condemnation or eminent domain; (ii) any amendment to any
hstituent Documents if the provision is for the express benefit of Lender;
fessional management and assumption of self-management of the
| “(iv) any action which would have the effect of rendering the public
liability insurarice cé e maintained by the Owners Association unacceptable to Lender.
F. Remedies: if Borrower does not pay condominium dues and assessments
when due, then Lefidef miay pay them. Any amounts disbursed by Lender under this
paragraph F shall betefe additional debt of Borrower secured by the Security Instru-
ment. Unless Borrowe “Lender agree to other terms of payment, these amounts
shall bear interest W& date of disbursement at the Note rate and shall be payable,
with interest, upon e from Lender to Borrower requesting payment.

BY SIGNING BELOW,Bou
tained in this Condomini,

ROSALIND K. REED

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac
Form 3140 1/01

Eltie Mae, Inc. Page 2 of 2

ENT

nitials:

F3140RDU 0307
F3140RLU

15 03:55 PM PST



LELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

SE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider” ide this 5th day of May, 2015, __andis
incorporated, K d*amends and supplements the Deed of Trust (the "Security
Instrument” amé date given by the undersigned (the "Borrower,” whether there
ns undersigned) to secure Borrower's Note to

("Lender”} of the s
Instrument, which is

In addition to the covenants and-age 'meq;s made in the Security Instrument, Borrower
and Lender further covenant and a ‘that the Security Instrument is amended as
follows:

A. DEFINITIONS
1. The Definitions section of the instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumen m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mort%age Electronic Registration Sysiems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting-salely-forLender. MERS is
organized and existing under the laws of Delaware, and has anvaddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) ©679-MERS.
appointed as the Nominee for Lender to exercise the rights, guti i obli
Lender as Lender may from time to time direct, including but not fir
successor trustee, assigning, or releasing, in whole or in part this-
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS” includes any successorg &
MERS. This appointment shall inure to and bind MERS, its successoss
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amerided to at
the following definition: .

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Maa{Freddie Mac UNIFORM INSTRUMENT .
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sfer of Rights in the Property section of the Security Instrument is
s follows:

strument secures to Lender: (i) the repayment of the Loan, and
ibns and modifications of the Note; and {ii) the performance of
nts and agreements under this Security Instrument and the Note.
dwer irrevocably grants and conveys to Trustee, in trust, with
g described pro?erty located in the

[ I\P/pe of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

all renewals,

Borrower's ¢cav
For this purpeSe
power of sale, the fol

nder Auditor's File No. 9802050054, records of
1d any amendments thereto, and Amended
recorded in Volume 16 of Plats, pages 214

Skagit County, Wa
Survey Map and Plan
through 219 inclusive :
Skagit County, Washingtor.
Unit(S): 29 Condo: The €
APN #: 4705-000-029-00

which currently has the address of 052 Cypress Court, Burlington,

: [Street][City]
WA 98233 ("Property Addr
[State] [Zip Codel

TOGETHER WITH all the improvements’ pdw “or, hereafter erected on the
property, and all easements, appurtenances, and:fixtures ‘now or hereafter a part of
the property. All replacements and additions shall also e covered by this Security
Instrument. All of the foregoing is referred to'ir ecurity Instrument as the
“Property.”

Lender, as the beneficiary under this Security hstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicablé {aw or this Security
Instrument to be served on Lender must be served 9n. M

ERS.ds the designated
Nominee for Lender. Borrower understands and agrees that MERS,-as the designated
Nominee for Lender, has the right to exercise any or all interests.granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sefi the Property;
and to take any action required of Lender including, but not liri igning and
releasing this Security Instrument, and substituting a successa

C. NOTICES

Section 15 of the Security Instrument is amended to read as foll

15.Notices. All notices given by Borrower or Lender in conne:
Security Instrument must be in writing. Any notice to Borrower in conne¢
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice addie
by other means. Notice to any one Borrower shall constitute notice to a
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice
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Lender. Borrower shall cFromptly notify Lender of Borrower's change of
Lender specifies a proceaure for reportlnc_il Borrower'’s change of address,
all only report a change of address through that specified procedure.
w one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
y:Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection

nt will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ebeen given to Lender until actually received by Lender. If
Hecurity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

actually received by
shall not be deemgd.t
any notice requireg’

the Applicable Law reguirem
Security Instrumen

D. SALE OF NO OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the

20.Sale of Note; CRhangé of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Noté, (together, with this Security Instrument} can be sold
one or more times without prior hofice td Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Mo interest in this Security Instrument, MERS
remains the Nominee for Lender; e authority to exercise the rights of Lender. A
sale might result in a change int tity (known as the "Loan Servicer”) that collects
Periodic Payments due under thexNote and this Security Instrument and performs
other mortgai;e loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might be on ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a“clainge of the Loan Servicer, Borrower
will be given written notice of the change“wich will state the name and address of
the new Loan Servicer, the address to which payments shouid be made and any
other information RESPA requires in conneéctipn-with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan. | by a Loan Servicer other
than the purchaser of the Note, the mortgage loah 8€rvicing obligations to Borrower
will remain with the Loan Servicer or be transfered to a successor Loan Servicer
and are not assumed by the Note purchaser ur ise provided by the Note
purchaser.

trument is amended to read as follows:

Neither Borrower nor Lender may commence, jo

action (as either an individual litigant or the member o;
other Earty's actions pursuant to this Security Instrum eges that the other
arty has breached any provision of, or any duty oweghy reasgft. of, this Security
nstrument, until such Borrower or Lender has notified theother party (with such notice
given in compliance with the requirements of Section 15) of skichalleged breach and
afforded the other party hereto a reasonable period after thef giving ofsuch notice to
take corrective action.” If Applicable Law provides a time persd w must elapse
hefore certain action can be taken, that time period will be deeiméd4o bé reasonable
for purposes of this paragraph. The notice of acceleration and oppertunit ure given
to Borrower pursuant to Section 22 and the notice of acceleratio Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity 1o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

be'ioined to any judicial
at arises from the

Section 24 of the Security Instrument is amended to read as follows

24.Substitute Trustee. In accordance with Applicable Law, Lender,¢:
may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successor tru
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GNING BELOW, Borrower accepts and agrees to the terms and covenants
AR RS Rider.
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