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ed-in multiple sections of this document are defined below and other WOI’dS' are defined in
4.3, 18, 20 and 21. Certain rules regarding the usage of words used.in this document are
ection 16. T B

e

trument” means this document, which is dated May 04; 2015, idéether with all

ichael W Olsen as Single Person. Borrower is the trustor under this Security

Instrument. L
{C) “Lender” ig. Lender is a Bank organized and existing under the laws of THE STATE
OF WASHINGTQN s.address is 1854 S. Burlington Blvd., Burlington, WA 98233.

(D) “Trustee” is Laivd Ti
WA 98233

“and Escrow Company, 111 East George Hopper Road, Burlington,

(E) "MERS" is Marig ic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Foan, and attached a MERS Rider to this Security Instrument, to be executed
by Borrower, which further{descrites the relationship between Lender and MERS, and which is
incorporated into and amends'and supplstfients this Security Instrument. ‘

{F) “Note” means the prom ote signed by Borrower and dated May 04, 2015. The Note
states that Borrower owes Lender @NE HUMDRED EIGHTY FOUR THOUSAND SEVEN HUNDRED
FIFTY AND NO/100 Dollars (U.S."$184,75¢ .§0)plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay-the ‘debtin full not later than June 01, 2035. .

(G) “Property” means the property i s desdiibed below under the heading “Transfer of Rights in
the Property.” " PR

{H) “Loan” means the debt eviden Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums nder this Security Instrument, plus interegt. -

{n “Riders” means all Riders to this Sgeurity Instr nt that are executed by Bomower. The
following Riders are to be executed by Borrower [check box 25 applicable]: v

[] Adjustable Rate Rider [ ] Condominium Ridet:
[ ] Balloon Rider [ ] Planned Unit Developmen

[ ] 1-4 Family Rider [ ] Biweekly Payment Ride

[ ] Second Home Rider
VA Rider

[X] Other(s) [spetify]
ERS Rider

{J) “Applicable Law” means all controlling applicable federa
ordinances and administrative rules and orders (that have the effect :
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments’ )
and other charges that are imposed on Borrower or the Property by
homeowners association or similar organization.
{L) “Electronic Funds Transfer” means any transfer of funds, other
by check, draft, or similar paper instrument, which is initiated through an eléetroni
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finam:
or credit an account. Such term includes, but is not limited to, point-of-sale trarig
machine transactions, transfers initiated by telephone, wire transfers, and autorjated
transfers. : '

(M) “Egcrow Items” means those items that are described in Section 3.
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o

Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

aid by any third party (other than insurance proceeds paid under the coverages described in

y4or. (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
rty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions

ndfor condition of the Property. ‘ R

e Insurance” means insurance protecting Lender against the. nonpayment of, or

Payment” means the regularly scheduled amount due for (i) principal and interest
3 (ii%@ny amounts under Section 3 of this Security Instrument.  ~~ ~

ean< the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
egulation X (12 C.F.R. Part 1024), as they might be amended from time to
ugcessor legislation or regulation that governs the same subject matter. As
‘RESPA” refers to all requirements and restrictionsithat are imposed in
rtgage loan” even if the Loan does not qualify as a “federally related

(P)

(Q)

mortgage loan” under B
{R) “Successor invintgre
whether or not that party, hz
[nstrument.

rrower” means any party that has taken title to the Property,
od Borrower's obligations under the Note -and/or this Security

a4
y 8

i MERS (solely as nominee for L;gndér_ and Lender's
1 ahd assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, a renewals, extensions and modifications of the MNote; and (i)
the performance of Borrower's covenan fents under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants arid conveys to Trustee, in trust, with power of sale, the
following described property focated in the COUNTY of SKAGIT:

successors and assigns) and the

SEE LEGAL DESCRIPTION ATTACHED HERETO ANS BY THIS REFERENCE MADE A PART
HEREOF. o o

Tax Parcel No.: 3960-000-010-0000 O
which currently has the address of 9318 Prospect Street S

'Waj'shing?t(:)n 9_(_58.28=4 (“Property
Address™): B

TOGETHER WITH all the improvements now or her d.on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the-prop rty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing -is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, age o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigd ight: to exercise
any or all of those interests, including, but not limited to, the right 10 foreclose
take any action required of Lender including, but not limited to, releasin

Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estat ,
has the right to grant and convey the Property and that the Property is unencimbe
encumbrances of record. Borrower warrants and will defend generally the title to the
claims and demands, subject to any encumbrances of record. ‘

o] J
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IS SECURITY INSTRUMENT combines uniform covenants far national USe and non-uniform
ts-with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows: &
symeht of Principal, Interest, Escrow Items, Prepayment Charges,'and Late Charges.
due the principal of, and interest on, the debt evidenced by the Note and any
late charges due under the Note. Borrower shall also pay funds for Escrow
3, Payments due under the Note and this Security Instrument shall be made in
y check or other instrument received by Lender as payment under the Note
turned to Lender unpaid, Lender may require that any or all subsequent
and this Security Instrument be made in one or more of the following

a) cash; (b) money order; (¢} certified check, bank check, treasurer's
ied-any such check is drawn upon an institution whose deposits are

lity, or entity; or {d) Electronic Funds Transfer.

:d receiyed by Lender when received at the location designated in the Note
' be*designated by Lender in accordance with the, notice provisions in
y pdymient or partial payment if the payment or partial payments are
y accept any payment or partial payment insufficient to
ights hereunder or prejudice to its rights to refuse such
énder is not obligated to apply such payments at the time
such payments are accepted. If each yment is applied as of its scheduled due date, then
Lender need not pay interest on unappligd funds: der may hold such unappliedifunds until Borrower
makes payment to bring the Loan current. I Borrower does not do so within.a reasgnable period of time,
Lender shall either apply such funds or re em to Borrower. If not applied garligf, such funds will be
applied to the outstanding principal balance tnder the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the.fiature agaipst.Lender shall relieve Bgrrower from making
payments due under the Note and this Security Instrumen rforming the covenants and agreements
secured by this Security Instrument. ' e

2. Application of Payments or Proceeds:. E>
payments accepted and applied by Lender shall be ajg
due under the Note; (b) principal due under the Note; {c
shall be applied to each Periodic Payment in the order in w
shall be applied first to late charges, second to any other
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deling
sufficient amount to pay any late charge due, the payment may be
the late charge. If more than one Periodic Payment is outstandin
received from Borrower to the repayment of the Periodic Paymenis
payment can be paid in full. To the extent that any excess exists afte
payment of one or more Periodic Payments, such excess may be appl
Voluntary prepayments shall be applied first to any prepayment charges
Note.

U.S. currency. Howe
or this Security |pstrum .
payments due urnder the No
forms, as selected by Lepde

or at such other location a
Section 15. Lender may rettnr
insufficient to bring the Loan curr
bring the Loan current, without wa
payment or partial payments in the?

herwise described ini this Section 2, all
he-following order of priority: (a} interest

. nder Sectigri 3. Such payments
ie due. Any remaining amounts
under this Security Instrument,

iadic Rayment which includes a
delinquent payment and
y~apply any payment
the extent that, each
nt.is applied to the full
y.dte charges due.
ribed in the

Any application of payments, insurance proceeds, or Miscellaneous Prog “principal due
under the Note shall not extend or postpone the due date, or change the &
Payments. o

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perio
due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for'pd’

9]
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taxes and assessments and other items which can attain priority over this:Security Instrument
encumbrance on the Property; (b) leasehold payments or ground rents on.theProperty, if any;
ume-for any and all insurance required by Lender under Section 5; and (d)-Mortgage Insurance
i , of any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ms in accordance with the provisions of Section 10. These items are,called “Escrow
ation or at any time during the term of the Loan, Lender may require that Gommunity
s, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
is ‘Séction. Borrower shall pay Lender the Funds for Escrow Items unless Lender
én to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ds for any or all Escrow Items at any time. Any such waiver may only be in
iver, Borrower shail pay directly, when and where payable, the amounts
which payment of Funds has been waived by Lender and, if Lender
ceipts evidencing such payment within such time period-as Lender may
ake such payments and to provide receipts shall for all purposes be
nt contained in this Security Instrument, as the plirase “covenant
Borrower is obligated to pay Escrow ltems directly, pursuant to a
ount due for an Escrow ltem, Lender may exercise its rights
Borrower shall then be obligated under Section 9 to repay to
voke the waiver as to any or all Escrow ltems at any time by a
. upon such revocation, Borrower sfiall pay to Lender all

ed under this Section 3. © o
hold Eunds in an amount (a) sufﬁciénf;to'permit Lender to
A, and (b) not to exceéd the miaximum aimount a lender
te the amount of Funds due on the basig,of current data
future Escrow ltems or othem'f'ise\.}‘in‘ét_:‘cordance with

due for any Escrow
requires, shall furnish to L
require. Borrower's obl|
deemed to be a covenarn
and agreement” is used i :
waiver, and Borrower fails to
under Section 9 and pay such.;
Lender any such amount. Lender.+
notice given in accordance with S
Funds, and in such amounts, that afe the
Lender may, at any time, collec

apply the Funds at the time specified un
can require under RESPA. Lender shall®
and reasonable estimates of expenditures
Applicable Law. T
The Funds shall be held in an institution whose.deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is stittition whose deposits:are so insured) or in
any Federal Home Loan Bank. Lender shall apply the F ay the Escrow ltems no later than the
time specified under RESPA. Lender shall not chizrge Borrawer for holding -and applying the Funds,
annually analyzing the escrow account, or verifying th w-items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to miake such, a charge. Unless an agreement
is made in writing or Applicable Law requires interest to b i Funds, ‘Lender shall not be
required to pay Borrower any interest or earnings on the ower and Lender can agree in
to Borrower; without charge,

writing, however, that interest shali be paid on the Funds. Lerid
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined u
Borrower for the excess funds in accordance with RESPA. If there
as defined under RESPA, Lender shall notify Borrower as required by-RESPA, ;
Lender the amount necessary to make up the shortage in accordance ¥ ESPA,
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined unde RESPA, Lender
shall notify Borrower as required by RESPA, and Bomrower shall pay to Leri] ’ bupt necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly-payeients '

Upon payment in full of all sums secured by this Security Instrument, Len hall promptly
refund to Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrument, lease ay,
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmesiit

DT MRA
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wer shall promptly discharge any lien which has priority over this Security Instrument unless

Bair “(4)-agrees in writing to the payment of the obligation secured by the lien in @ manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
“defends against enforcement of the lien in, legal proceedings which:in Lender's opinion
opera enforcement of the lien while those proceedings are pending, butonly until such
proceedings gneluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinatiriq, [ien to-this Security Instrument. If Lender determines that any paft of the Property is
subject to a lien which ¢ad attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. W 5.days of the date on which that notice is given, Borrower:shall satisfy the lien
or take one or more si'the acticns set forth above in this Section 4. :

Lender mdy reqiit

jte Bofrower to pay a one-time charge for a real estate tax verification and/ar
reporting service used by Lendsr in connection with this Loan. s

5. Property Im i orrower shall keep the improvements now existing or hereafter
erected on the Property inswéd against loss by fire, hazards included within the term “extended
coverage,” and any other Juding, but not limited to, earthquakes and floods, for which Lender
requires insurance. This in 1all-be maintained in the amounts (including deductible levels) and
for the periods that Lender raguis fat Lender requires pursuant to the preceding sentences can
change during the term of the Lo insyrance carrier providing the insurance shall be chosen by
@ Borrower's choice, which right shall not be exercised
unreasonably. Lender may require’Borray pay, in connection with this Loan, either: (a)a one-time
charge for flood zone determination, certification and. tracking services, or (b} a one-time charge for flood
zone determination and certification servicgs and subsequent charges each time remappings or similar
¢h determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergénby_Mariagem'gnt Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the ‘zeverages deSeribed above, Lender rmay obtain insurance
coverage, at Lender's option and Borrower's expense is under no obligation to purchase any
particular type or amount of coverage. Therefore, such. shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property;.or th tents of the Property, against any risk,
hazard or liability and might provide greater or lesser tovefage than.was previously in effect. Borrower
acknowledges that the cost of the insurance coverage s ! ight significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburs y Lender under this Section 5
shall become additional debt of Borrower secured by this Segurity Instfurent. Thess ambunts shall bear
interest at the Note rate from the date of disbursement an =t be-payable, with' such interest, upon
notice from Lender to Borrower requesting payment. o

Lender's right to disapprove such policies, shall include a standard
Lender as mortgagee andfor as an additional loss payee. Lender shat
and renewal certificates. If Lender requires, Borrower shall promptly giv
premiums and renewal notices. If Borrower obtains any form of insur
required by Lender, for damage to, or destruction of, the Property, such pa
mortgage clause and shall name Lender as mortgagee and/ar as an additionatloss ‘

In the event of loss, Borrower shall give prompt notice to the insurange’ + and Lender,
Lender may make proof of loss if not made promptly by Borrower. “Unles qard Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying ing ;
by Lender, shall be applied to restoration or repair of the Property, if the resit
economically feasible and Lender’s security is not lessened. During such repair and: reé

AR I ?!@JIMM
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der shall have the right to hold such insurance proceeds until Lender has had aré-opportunity to
" ¢h Property to ensure the work has been completed to Lender’s satisfactioh; provided that such
n-shall be undertaken promptly. Lender may disburse proceeds for the -r_epa*iﬁs and restoration in
payment or in a series of progress payments as the work is completed. Unless an agreement is
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
b pay Borrower any interest or earnings on such proceeds. Fees fdp_,put}]i,c adjusters, or

; ined by Barrower shall not be paid out of the insurance proceeds gnd shall be the

er. If the restoration or repair is not economically feasible.or Lender's security
would be the’ insurance proceeds shall be applied to the sums secured by this Security
Instrument, _ en due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the-ordé:r provided for in Section 2. . FEY

If Borrowes abiar ‘the Property, Lender may file, negotiate and settle any avallable insurance
ciaim and related rhatters, If Berrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to” settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin,w hefiotice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise” Bérower-Hereby assigns to Lender (a)Borrower's rights to any insurance
proceeds in an amount not {0 amounts unpaid under the Note or this Security Instrument, and
{byany other of Borrower's, than the right to any refund of unearned: premiums paid by
Borrower) under all insurance: he Property, insofar as such rights are applicable to the
coverage of the Property. Lende surance proceeds either to repair or restore the Property
or to pay amounts unpaid under th Security Instrument, whether or not then Que.

6. Occupancy. Borrower supy, establish, and use the Property as;;Bofgo,wer's principal
residence within 60 days after the execution of this,Security Instrument and shall continug to occupy the
Property as Borrower's principal residence’ for at least one year after the date of-ocCupancy, unless
Lender otherwise agrees in wriling, w €omdent shall not be unreasonably ‘Wwithhield, or unless
extenuating circumstances exist which are by SRR T '

©nd Borrower's control. ;
7. Preservation, Maintenance an

d. Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Progerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Borrower shall maihtain the Property in
order to prevent the Property from deteriorating or dei value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is'nét economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furfh " deterieration or damage. If insurance or
condemnation proceeds are paid in connection with damag mi-the'taking of, thét Property, Barrower
shall be responsible for repairing or restoring the Property o as released proceeds for such
purposes. Lender may disburse proceeds for the repairs and jon in a single payment or in a
series of progress payments as the work is completed. If the. it 2 er-condenination proceeds are
not sufficient to repair or restore the Praperty, Borrower is not of Borrower's obligation for the
completian of such repair or restoration. j .

Lender or its agent may make reasonable entries upon and inspectiorisof the Prgperty. Ifit has
reasonable cause, Lender may inspect the interior of the improvements biithe ftyl..lijgnder shall give
Borrower notice at the time of or prior to such an interior inspection spe asonable cause.

8. Borrawer's Loan Application. Borrower shall be in default '
process, Borrower or any persons or entities acting at the direction of B
knowledge or consent gave materially false, misleading, or inaccurate infqrm
Lender (or failed to provide Lender with material information) in connection with: yan. Material
representations include, but are not limited to, representations concerning Borrowsr s’ oty
Property as Borrower's principal residence. o '

9. Protection of Lender's Interest in the Property and Rights UF
Instrument. |f (a) Borrower fails to perform the covenants and agreementsl'comah‘i'h ;

O A TR
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sums secl a*jien which has priority over this Security Instrument; ( ;
nable afornays’ fees to protect its interest in the Property and/or rights under this Security
eured position in a bankruptcy proceeding. Securing the Property includes, but
ha Property to make repairs, change locks, replace or board up doors and
pines, eliminate building or other code violations or dangerous: conditions, and
though Lender may take action under this Section 9, Lender does not
y duty or obligation to do so. It is agreed that Lender i
vithiorized under this Section 9.

er under this Section & shall become ad
ese amounts shall bear interest at the Note rate from the date of
ch interest, upon notice from Lender to Borrower requesting

(c) paying rgasdna
Instrument, includingits,
is not limited to, ente
windows, drain wal

for not taking any or all gt

Any amounts disti
secured by this Security |
disbursement and shall be
payment.

If this Security Instrume
lease. If Borrower acquires fee tit
Lender agrees to the merger in writl

10. Mortgage Insurance. If Le
Loan, Borrower shall pay the premiums r£qgsire
reason, the Mortgage Insurance coverage
insurer that previously provided such iri
designated payments toward the premiums
required to obtain coverage substantially equiv
cost substantially equivalent to the cost to Borrower of the
an alternate mortgage insurer selected by Lender”

designated payments that were due when the insurang
accept, use and retain these payments as a non-refund

Such loss reserve shall be non-refundable, notwithstanding t
and Lender shall not be required to pay Borrower any intere
can no longer require loss reserve payments if Mortgage Instrdrio
period that Lender requires) provided by an insurer selected
obtained, and Lender requires separately designated payments
Insurance. If Lender required Mortgage Insurance as a condition

required to make separately designated payments toward the
Borrower shall pay the premiums required to maintain Mortgage Instj
non-refundable loss reserve, until Lender's requirement for Mortgage Insur:
any written agreement between Borrower and Lender providing for such ter
required by Applicable Law. Nothing in this Section 10 affects Borrower's oblig;

rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases t_hé
it may incur if Borrower does not repay the Loan as agreed. Borrower is riot a

Insurance.

RN
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nt, (b) there is a legal proceeding that might significantly affect Lender's interestin the Property
under this Security Instrument {such as a proceeding in banktuptcy, probate, for
» or forfeiture, for enforcement of a lien which may attain priority” over this Security
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
nd pay for whatever s reasonable or appropriate to protect Lender's interest in the Property and
Security Instrument, including protecting and/or assessing the vaiuercf the Property, and

whiring the Property. Lender’s actions can include, but are not limited to: (a) paying any
b) appearing in court; and

r_j‘curs no fiability

ditioﬁ_al d‘ébt of Barrower

leasehold, Borrower shall comply with all‘fthe ‘ﬁfo'visions of the
péity, the leasehold and the fee ti‘gle-sﬁg_ll not merge unless

required Mortgage Insurance as a condition of making the
maintain the Mortgage Insurance’in effect. If, for any
by Lender ceases to be avaijlablé from the mortgage
nce and Borrower was required to make separately
Mortgage Insurance, Borrower shall pay the premiums
afient to the Martgage Insurance previously in effect, at a
rigage Insurance previously in effect, from
antially equivalent Mortgage Insurance
ender thé amount of the separately
ge-ceased to be in effect. Lender will

aserve in lieu of Mortgage Insurance.
ct that the Loan is Gltimately paid in full,
earnings on such loss reserve. Lender
serage (in the amount and for the
er-again becomes available, is
rhiums for Mortgage
n and Borrower was

ffect, ‘or to provide a
ccordance with
til te
VAl

rmination is

!
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ter, into agreements with other parties that share or modify their risk, or reduce. losses. These
s are on terms and conditions that are satisfactory to the mortgage insurer and the other party
}-to_these agreements. These agreements may require the mortgage insurer to make
singh.any source of funds that the mortgage insurer may have available:{which may include
from Mortgage Insurance premiums). C EER T

ult of these agreements, Lender, any purchaser of the Note, another insurer, any
heér entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
m (or might be characterized as) a portion of Borrower’s payments for Mortgage
tor sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
v affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums pa insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any stick’ vients will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuraiice, or-an her terms of the Loan. Such agreements will not increase the
amount Borrower will oW Mortgage Insurance, and they will not entitle Borrower to any
refund. ;

not affect the rights Borrower has — if any - with respect to
omeowners Protection Act of 1998 or any other law. These
ertain disclosures, to request and obtain ¢ancellation of
s Mortgage Insurance terminated automatically, and/or to
ce premiums that were unearned at the time of such

(b) Any such agregments
the Mortgage Insurance uni ,_
rights may include the right-to.rece
the Mortgage Insurance, to-: /
receive a refund of any Mortg:
cancellation or termination.

roceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lo i g

If the Property is damaged, suc
of the Property, if the restoration or repair ig
During such repair and restoration period

elidneous Proceeds shall be applied té;.restération or repair
cenomically feasible and Lender's secy;ity\;‘[s not lessened.
nder shall have the right to_hold !such; Miscellaneous
: ch Property to ensure; the.work has been
ion shall be undertakan promptly. Lender

completed to Lender’s satisfaction, provided that such i
may pay for the repairs and restoration in a single digl
the work is completed. Unless an agreement is made i
paid on such Miscellaneous Proceeds, Lender shali.riot be ired to pay Borrower. any interest or
earnings on such Misceilaneous Proceeds. If the resteratior pair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Prog seds shall'be applied {o the sums secured
by this Security Instrument, whether or not then due, with {hé excess, If any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Secton 2. - .
In the event of a total taking, destruction, or loss in operty, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instry it, wheiher or not then due, with
the excess, if any, paid to Borrower. J o
In the event of a partial taking, destruction, or loss in value of t
market value of the Property immediately before the partial taking, destructizn,
or greater than the amount of the sums secured by this Security Instrument i
taking, destruction, or loss in value, uniess Borrower and Lender otherwis
secured by this Security Instrument shall be reduced by the amount of h
multiplied by the following fraction: (a) the total amount of the sums securéd-
partial taking, destruction, or loss in value divided by (b) the fair market value of the
before the partial taking, destruction, or loss in value. Any balance shall be paid to Bojro
in the event of a partial taking, destruction, or loss in value of the Propé
market value of the Property immediately before the partial taking, destruction, or‘ios
than the amount of the sums secured immediately before the partial taking, destruction;’

TR Y
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ower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
ecured by this Security Instrument whether or not the sums are then due. ¢
the.Property is abandoned by Borrower, or if, after notice by Lender to Bdrower that the
Party(as defined in the next sentence) offers to make an award to settle & claim for damages,
#r fails fp respond to Lender within 30 days after the date the notice is given, kender is authorized
pply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
' Security Instrument, whether or not then due. “Opposing Party" ‘means the third
er Miscellaneous Proceeds or the party against whom Borrower has. a right of
istafianeous Proceeds. ST

in default if any action or proceeding, whether civil or criminal, is begun that, in
résult in forfeiture of the Property or other material impairment of Lender's
ights under this Security Instrument. Borrower can cure such a default and, if
gte as provided in Section 19, by causing the action or proceeding to be
'ender's judgment, precludes forfeiture of the Property or other material
irrtive. Property or rights under this Security Instrumefit. The proceeds of
attributable to the impairment of Lender's interest in the Property
Lender. '

re not applied to restoration or repair of the Property shall be

impairment of Lender's,
any award or claim for damag
are hereby assigned and shalf be pa
All Miscellaneous Prd

rbearance By Lender Nat a Waiver. Exténsion of the time for
j . sums secured by this Security Instrunient granted by
r est of Borrower shail not operaté to rélease the liability of
Borrower or any Successors in Interestof- Borrower. Lender shall not ‘be required to commence
proceedings against any Successor in Iritefest of Borrower or to refuse to extend;‘._imé{\f{)r payment or
otherwise modify amortization of the sunt red by this Security Instrument by reasorf-of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbéarance by Lender in
exercising any right or remedy including, withdut limitation, Lender's acceptance. off’payrﬁents from third
amounts less than the amount then due,
medy. . e
sors and Assigns Bound. Borrower
Il be joint and several. However, any
exeeute the Note (a “co-signer’): (a) is
y the co-signer's interest in the
‘ally obligated to pay the sums
fiy other Bgrrower can agree {0
arms of this Sedurity Instrument

payment or modification of amortizati
Lender to Borrower or any Succest

persons, entities or Successors in Interest of Borrower o
shall not be a waiver of or preciude the exercise of any righ

13. Joint and Several Liability; Co-signers
covenants and agrees that Borrower’s obligations atyd jabili
Borrower who co-signs this Security Instrument but
co-signing this Security Instrument only to mortgage, gran
Property under the terms of this Security Instrument; (b} i
secured by this Security Instrument; and (c) agrees that Lef der an:
extend, modify, forbear or make any accommodations with regard-io the
or the Note without the co-signer's consent. )

Subject to the provisions of Section 18, any Successor in
Borrower’s obligations under this Security Instrument in writing, an
all of Borrower’s rights and benefits under this Security Instrument. Borr
Bomrower's obligations and liability under this Security Instrument unless
writing. The covenants and agreements of this Security Instrument ‘shal
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services. perforrme
Borrower's default, for the purpose of protecting Lender's interest in the Property.
Security Instrument, including, but not limited to, attoreys' fees, property inspectic
In regard to any other fees, the absence of express authority in this Security Insir
specific fee to Borrower shall not be construed as a prohibition on the charging of sd?::ﬁ
not charge fees that are expressly prohibited by this Security Instrument or by Applicable

MR |
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he Loan is subject to a law which sets maximum loan charges, and that taw is finally
nferpréted so that the interest or other loan charges collected or to be collected in: “conniection with the
ceed_the permitted limits, then: (a) any such loan charge shall be reduced by the amount
te-réduce the charge to the permitted limit; and (b) any sums already collected from Borrower
ich exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
icipal owed under the Note or by making a direct payment to Borrower If a refund
reduction will be treated as a partial prepayment without any prepayment charge
ment charge is provided for under the Note). Borrower’s acceptance of any such
‘payment to Borrower will constitute a waiver of any rught of actlon Borrower might
V \,rcharge
neﬁces given by Borrower or Lender m connectlon with thls Security Instrument

jaen mailed by first class mail or when actually dehvered to Borrower's
ans. Notice to any one Borrower shall constitute notice:to all Borrowers
requires otherwise. The notice address shall be the Property Address
etitute notice address by notice to Lender. Borrower shall promptly
nge of address. If Lender specifies a procedure for reporting Borrower's
¢ lv report a change of address through that.specified procedure.
ddress under this Security Instrument at any one time. Any
ring it or by mailing it by first class mail .{o Lenders address
stated herein unless Lender ha inother address by notice to Borrower Any notice in
connection with this Security Instrus it be deemed to have been given to Lender until actually
received by Lender. If any notice requireé-by this Security Instrument is also reqmred under Applicable
Law, the Applicable Law requirement atig e corresponding requ:rement under this Security
Instrument. ‘

16. Governing Law; Severahility;, Riles of Construction. This Secunty lnstrument shall be
govemed by federal law and the law of the jutisdiction in which the Property is located:” All rights and
obligations contained in this Security Instrumient are subjett to any requrrements and’ limitations of
Applicable Law. Applicable Law might explicitly or implicitlyaliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as’ hition against agreement by contract. In
the event that any provision or clause of this Secuiity, Instrushent or the Note confiicts; wrth Applicable
Law, such conflict shall not affect other provisions of i etrument ar the Note WhiCh can be
given effect without the canflicting provision,

As used in this Security Instrument: {a) words of th
corresponding neuter words or words of the feminine gend
include the plural and vice versa; and {c) the word “may” gives
take any action.
17. Borrower's Capy. Borrower shall be given one copy te‘;e'nd“of this Security
Instrument. ot

18. Transfer of the Property or a Beneficial Interest in Bo
“Interest in the Property” means any tegal or beneficial interest in the ding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for de ' t sales contract
or escrow agreement, the intent of which is the transfer of title by Bortoty date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfe
is not a natural person and a beneficial interest in Borrower is sold or transferred}-
written consent, Lender may require immediate payment in full of ali sums secuf'
Instrument. However, this option shall not be exercised by Lender |f such exercrse

Applicable Law.
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ender exercises this option, Lender shall give Borrower notice of acceleratiopn. The notice
e a period of not less than 30 days from the date the notice is given.'in._agcordance with
5.ithin which Borrower must pay all sums secured by this Security Instrument. if Borrower fails
-s)is prior to the expiration of this period, Lender may invoke any remedies permitted by this
nt without further natice or demand on Barrower. . e

wer's Right to Reinstate After Acceleration. If Borrower‘-'meet"sj ce_’ﬁain conditions,
vé the right to have enforcement of this Security Instrument discontinued at any time
: five days before sale of the Property pursuant to any power of s'éle contained in
{b} such other period as Applicable Law might specify for the: termination of
Borrower's fight te, teinstate; or (c) entry of a judgment enforcing this Security ‘Instrument. Those
conditions are that (a) pays Lender ali sums which then would be due under this Security
Instrument and the”’ acceleration had occurred; (b) cures any default of any other covenants
or agreements; (& pays, jenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable att ees, property inspection and valuation fees, and other fees incurred for
v interest in the Property and rights under this Security Instrument; and
asonably require to assure that Lender's interest in the Property
nt, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall nehanged. Lender may require that Borrower pay such
reinstatement sums and expén: n ot more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified ch afik check, treasurer's check or cashier’s check, provided any such
i insti its are insured by a federal agendy, instrumentality or
reinstatement by Borrower, this Security:Instrument and
effective as if no acceleration had occ‘;,qrredl However, this

right to reinstate shall not apply in the case ¢t acceieration under Secton18. .

20. Sale of Note; Change of Léan-Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Secdrity’ Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in & ghange in the entity (known as the L oar Servicer”) that
collects Periodic Payments due under the Note and this Segufity Instrument and performs other mortgage
loan servicing abligations under the Note, this Security inst t, and Applicable La;\?fv. There also might
be one or more changes of the Loan Servicer unrelated. f the Note. [f there is a change of the
Loan Servicer, Borrower will be given written notice of the charige which will state the name and address
of the new Loan Servicer, the address to which payrne wig-be made ‘and any other information
RESPA requires in connection with a notice of transfer o ng:#f the Note is sofd ard thereafter the
Loan is serviced by a Loan Servicer other than the purcha f the hate, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or irred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise providéd-Dy.the Note purchaser.

Neither Borrower nor Lender may commence, join, or be’ rey, fudicigl action (as either an
individual litigant or the member of a class) that arises from the ofhe actions pursuant to this
Security Instrument or that alleges that the other party has breached any prov f, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lendé Has. noti he g'ther party (with
such naotice given in campliance with the requirements of Section 15) of breach and afforded
the other party hereto a reasonable period after the giving of such notic | Gtive action.  If
Applicable Law provides a time period which must elapse before certain ken, that time
period will be deemed to be reasonable for purposes of this paragraph. Th ‘aleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of, )
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppo
action provisions of this Section 20. SR

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous §ﬁ?)
substances defined as toxic or hazardous substances, pollutants, or wastes by Envird

DI
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ng substances: gasoline, kerosene, other flammable or toxic' petroleiim ‘products, toxic
and herbicides, volatile solvents, materials containing asbestos or--formaldehyde, and
-materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
sted that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
sponse action, remedial action, or removal action, as defined in Environmiental Law; and
ental Condition” means a condition that can cause, contribute to, or otherwise trigger an

ot cause or permit the presence, use, disposal, storage, or release of any
g5.or threaten to release any Hazardous Substances, on-or in the Property.
‘allow anyone else to do, anything affecting the Property (a) that is in violation of
 which creates an Environmental Condition, or {c) which, due to the presence,
use, or release ofFa. glis Substance, creates a condition that adversely affects the value of the
Property. The preceding, two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardows Substances that are generally recognized to be appropriate to normal
residential uses and to arte-of the Property (including, but not limited to, hazardous substances
in consumer products). = :
Borrower shall pr

or other action by any gove
Hazardous Substance or \
Environmentat Condition, includ
release of any Hazardous Substa
Hazardous Substance which advers

nder written notice of (a) any investigation, claim, demand, lawsuit
t regulatory agency or private party involving the Property and any
meiital*Law of which Borrower has actual knowledge, {(b) any
t limited to, any spilling, leaking, discharge; reigase or threat of
hy condition caused by the presence; use or release of a
e value of the Property. If Borrower learns, or is notified
f any private party, that any removal or,other remediation of
cessary, Borrower shall’ gromptly t'aik‘_e all necessary

any Hazardous Substance affecting the hy
rial Law. Nothing herein shall "créét_e "agjy' obligation on

remedial actions in accordance with Envi
Lender for an Environmental Cleanup.

further covenant and agree as follows:

ce to Borrower prior to acceleration
n this Security Instrument (but not
w provides otherwise). The notice
t; {c}) a ddte, riot less than 30

NON-UNIFORM COVENANTS. Borrowsr and Lenge

22. Acceleration; Remedies. Lender shall giv
following Borrower's breach of any covenant or-«
prior to acceleration under Section 18 unless Applicab
shall specify: (a) the default; (b) the action required:-
days from the date the notice is given to Borrower, by
that failure to cure the default on or before the dat
acceleration of the sums secured by this Security Instrument
auction at a date not less than 120 days in the future. The'n
the right to reinstate after acceleration, the right to brin
non-existence of a default or any other defense of Borrower
other matters required to be included in the notice by Applicabie Law.
on or before the date specified in the notice, Lender at its option, may
in full of all sums secured by this Security Instrument without further
power of sale and/or any other remedies permitted by Applicable Law
colfect all expenses incurred in pursuing the remedies provided in th
not limited to, reasonable attorneys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall give written no
occurrence of an event of default and of Lender’s election to cause the

JREREAN i
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e Law and after publication of the notice of sale, Trustee, wnthout demand ‘on Borrower,
he Property at public auction te the highest bidder at the time and place and under the
ated in the notice of sale in one or more parcels and in. any ‘order. Trustee
. Trustee may postpone sale of the Property for a period or perlods permitted by
by public announcement at the time and place fi xed-in the notlce of sale Lender
ay purchase the Property at any sale.
deliver to the purchaser Trustee’s deed conveying the Prpperty without any
anty; expressed or implied. The recitals in the Trustee’s deed $hall be prima
uth of the statements made therein. Trustee shall apply the proceeds of
ng: order: (a) to all expenses of the sale, including, but not limited to,
rneys’ fees; (b) to all sums secured by this Securlty Instrument; and
or persons legally entitled to it or to the clerk of the supenor court of
cbk place,
ayment of all sums secured by this Security Instrument Lender shall
, sperty and shall surrender this Security Instrument and all notes
is Sec. ity Instrument to Trustee. Trustee shall reconvey the Property
) ns IegaIIy entitled to it. Such person or persons shall pay any
breparing the reconveyance.
“actordance with Applicable Law, Lender. may from time to time
rustee~appointed hereunder who has ceased to act. Without
trstee shall succeed to all the tme, power and duties
P
sid principally for agrtcultural purposes
 gntitled to recover its reasonable. attorneys% fees and costs
ghforce any term of this Security Instrument. The term
Instrument, shall include without, hmltauon attorneys fees

(c) any excess te
the county in which th

request Trustee to rec
evidencing debt secured b
without warranty to the per

24, Substitute Trusté
appoint a successor trustee t

conferred upon Trustee herein and by

25, Use of Property. The Prop

26. Attorneys’ Fees. Lender s
in any action or proceeding to constn
“attorneys’ fees,” whenever used in this Sec
incurred by Lender in any bankruptcy proceeding
MONEY EXTEND CREDIT OR TO
ARE NOT ENFO’hCEABLE UNDER

ORAL AGREEMENTS OR ORAL COMMITMENTS
WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agree e termis and covenants contamed in
this Security Instrument and in any Rider executed by Borro '

A (Seal
Borrower - richaer W Olsen

I A
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[Space Below This Line for Acknowiedgement]

b

(name of person)-is thi S0 who appeared before

me, and said person acknowledged that{hejshe)
signed this instrurient angtackntwledged it to be

her) free and voluntary act for the uses

Dated:

O PSS
Y1, ASHING | W
i

Origination Company: SaviBank
NMLSR ID: 480252
Originator: Tully, Kris L
NMLSR ID: 579146

R
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MIN: 1002976-3000043 Loan #: 3000043125

TRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider) S

REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”") is
incorporated into and amends and supplements the Deed of
e date given by the undersigned: (the “Borrower,” whether
) 1o secure Borrower's Note to SaviBank (‘Lender”) of the
d in the, Security Instrument, which is located at:

1, Sedro Woolley, WA 98284 -
erty Address]

THIS MORTGAGE EL
made this 4th day of May, 20
Trust (the "Security Instrument”) ‘of
there are one or more persons undersi
same date and covering the Property de

9318 Prospec!

ade in this.Security Instrument, Borrower and Lender
ed as follows: :

"Lender" includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. drate’ corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is o -a¥isting under the laws
of Delaware, and has an address and telephone number of P.O. Box” t, Ml 48501-2026, tel.
(888) 679-MERS. MERS is appointed as the Nominee for Lender to e thefights, duties and
obligations of Lender as Lender may from time to time direct, including. butinot [i to appointing a
successor trustee, assigning, or releasing, in whole or in part this Securit il ' i
directing Trustee to institute foreclosure of this Security Instrument, or taking sy
Lender may deem necessary or appropriate under this Security Instrument. The et
any successors and assigns of MERS. This appointment shall inure to and bind M
and assigns, as well as Lender, until MERS' Nominee interest is terminated. B

i
i.;‘L

IR0 L

L

R
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follows:

This Secutity Irsitum
extensions and modificatie:
agreements under this_
and conveys to Trustee;

COUNTY of SKAGIT:

: the Note; and (i) the performance of Borrower's covenants and
tryment and the Note. For this purpose, Borrower irrevocably grants
power of sale, the following described property located in the

SEE LEGAL DESCRIPTIO HERETO AND BY THIS REFERENCE MADE A PART

HEREOF.
Tax Parcel No.: 3960-000-010-000%

which currently has the address of 9318

Street Sedro Woolley, Washingtdﬁ 98284 ("Property
Address"): \ R

b

ts now or hereafter erected on the property, and all
i part of the property. All replacements and
of the foregoing is referred to in this

I3

TOGETHER WITH all the improve
easements, appurtenances, and fixtures now or'hereafter.d
additions shall also be covered by this Security Instruinerit
Security Instrument as the "Property.” ;

ssignates MERS. as the Nominee for
sistrument to be served on Lender must
Borrower understands and agrees that
any or ali interests granted by
i, the Property; and to take

Lender, as the beneficiary under this Security insf
Lender. Any notice required by Applicable Law or this Securi
be served on MERS as the designated Nominee for Len
MERS, as the designated Nominee for Lender, has the right te_exe
Borrower to Lender, including, but not limited to, the right to fore
any action required of Lender including, but not limited to, ass
Instrument, and substituting a successor trustee. :

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. Al notices given by Borrower or Lender in connection with-iiis S¢ Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrum:

have been given to Borrower when mailed by first class mail or when actually d¢

notice address if sent by other means. Naotice to any one Borrower shall constitute n

unless Applicable Law expressly requires otherwise. The notice address shall be the
uniess Borrower has designated a substitute notice address by notice to Lender. Borrowe

SRR M lﬂll\\,!lll Ik
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i Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
s, then Borrower shall only report a change of address through that specified procedure.
ty one designated notice address under this Security Instrument at any one time. Any
fiall be given by delivering it or by mailing it by first class mail to Lender's address
ender has designated another address by notice to Borrower. Borrower
otice Borrower provides to Lender must also be provided to.MERS as Nominee
tminee interest is terminated. Any notice provided by Borrower in connection
ntwill not be deemed to have been given to MERS until actually received by
with this Security Instrument shall not be deemed to have been given to
"4.ender. If any notice required by this Security Instrument is also required
ble Law requirement will satisfy the corresponding requirement under

stated Féreir
acknowledgé

Lender until actuatty recéi
under Applicable Law, th
this Security Instrumen

is amended to read as follows:

icer; Notice of Grievance. The Note or a partial interest
nt} can be sold one or more times without prior notice to
directs, MERS to assign MERS's Nominee interest in this
ined fof' Lender, with the authority to exercise the rights of
Lender. A sale might result in a change i piity {(known as the “Loan Sewicef‘)gﬁ\at collects Periodic
Payments due under the Note and this Sec Instrument and performs other moitgage loan servicing
obligations under the Note, this Security Instrisment, and Applicable Law. There also might be one or
more changes of the Loan Servicer unrelateé.fo a sale ofthe Note. If there is a.¢hange of the Loan
Servicer, Borrower will be given written notice of the chanfje-thich will state the name and address of the
new Loan Servicer, the address to which payments.shedid be:made and any other information RESPA
requires in connection with a notice of transfer of semvicing. Ifthg Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser Gt he.martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trans i '

20. Sale of Note; Change
in the Note (together with this Sectrity. rg
Borrower, Lender acknowledges that u
Security Instrument, MERS remains the &\

Neither Borrower nor Lender may commence, join, or be jut 2y judicial action (as either an
individual litigant or the member of a class) that arises from th Jparty's, actions pursuant to this
Security Instrument or that alleges that the other party has breached ghy provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has nétified, the other party (with
such notice given in compliance with the requirements of Sectio alleged breach and
afforded the other party hereto a reasonable period after the giving o'take corrective
action. If Applicable Law provides a time period which must elapse befor n can be taken,
that time period will be deemed to be reasonable for purposes of th gh. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Secti Eﬁ aiidk the notice of
acceleration given to Borrower pursuant to Section 18 shali be deemed to salishy thi
opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
ﬁﬂm;

B LU
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74, Su}a' tute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
fal scessor trustee to any Trustee appointed hereunder who has ceased;to act, Without
conveyance : mperty. the successor trustee shall succeed to all the ftitle, power and duties

conferred wpx

this MERS Rider.

S .
Borrower - I?ichael wol

Origination Company: SaviBank
NMLSR 1D: 480252
Originator: Tully, Kris L
NMLSR |D: 579146
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152056-OF

IN VISTA ADDITION, SKAGIT COUNTY, WASH.," as per plat reborded in Volume 7
rds of Skagit County, Washington,

Situate in the'Co



