ZOj 5!!j10062
Skagit County Auditor $85.00
5/11/2016 Page 1of 1311:27AM

Belllngham;“WA 98225

Prepared By:
Bank Of the Pacific
226 36th Street
Bellingham, WA 9822

wve This Line For Recording Data

FHA Case Number: 566-1425165/962-255
Loan Number: 74836
MIN: 1007992-0000074836-7

State of Washington

USTABLE RATE
HOME EQUITY CONVERS] N SECOND DEED OF TRUST

This deed of trust sectires a reverse mortgage loan.

Reference Number(s) of Related Document(s

Grantor(s):
Anthony D. Fisher
Trustee: Senior Official with r ty for Single Family
Grantee(g)tgage Insurance Programs in the, Dept .~ of Housing & Urban Dev.

Secretary of Housing and Urban Developm

Abbreviated Legal Description:
3772-092-014-0019

Additional Legal Description is an Page 2 of Document

Lots 13&14, Blk. 92, Map of the City of Anacox
Assessor's Property Tax Parcel Number or Account Number: 3772-@92-014-0@

This Deed of Trust is 2nd & subordinate to that
Trust dated 5-6~15, and recorded on May " s 20
File No. 201505¢Y} O QL. [
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("Security Instrument” or “Second Security Instrument”) is made on May 08,
s Anthony D. Fisher, as his separate property whose address is 1312 16TH
21-2227 ("Borrower”). The trustee is Senior Official with responsibility for
surance Programs in the Department of Housing and Urban
Development F!m th jurisdiction over the property described bslow, or a designee of
that Official (“Tis
address is 451 Seventh 8w, Washington, DC 20410 (“Lender” or "Secretary"). Borrower has
agreed to repay to Lend ounts which Lender is obligated to advance, including future advances,
under the terms of a | Conversion Loan Agreement dated the same date as this Security
Instrument ("Loan Agresmes he iagreement to repay is evidenced by Borrower's Note dated the
same date as this Securit "Second Nate™), This Security Instrument secures to Lender. (a)
the Second Note, with interest, and all renewais, extensions and
a maximum principal amount of THREE HUNDRED SIXTY
60,000.00); (b) the payment of alt other sums, with interest,
the security of this Security Instrument or ctherwise due under
e performance of Borrower's covenants and agreements
ote. For this purpose, Borrower imevocably grants and
conveys to Trustee, in trust, with p he following described property located in Skagit County,
Washington:

rights, appurtenances, and fixtures now or hereafter a part
shall also be covered by this Security Instrument, A¥
Instrument as the "Property.”

right to grant and convey the Properly and that the

Instrument given by Borrower and dated the same date
Instrument"). Borrower warrants and will defend generally th
demands, subject to any encumbrances of record.

y encumbered by a First Security
Security Instrument ("First Security
roperty against all claims and

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree

1.  Payment of Principal and Interest. Borrower shall pay when due th
the debt evidenced by the Second Note.

insurance premiums, flood insurance premiums, ground rents, condormimiil
association fees, and any other assessments that may be required by local
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f0r ch loss to Lender, instead of to Borrower and Lender jointly.

Insurance proceeds sﬁa jplied to restoration or repair of the damaged Property, if the
restoration or repair is ecor

uctlon of any indebtedness under the Second Note and this
ﬂuchon_ of the indebtedness under the First Note and Flrst

Security Instrument shall be paid to* iy legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right,ifle and interest of Borrower in and to insurance policies in
force shall pass to the purchaser. :

4. Occupancy, Preservation, Maintenance apd F
Application; Leaseholds. Borrower shall oci
Principal Residence after the execution of thi
Borrawer, if initially more than one person are Borzgw
as Borrower's Principal Residence for the term of th
shall have the same meaning as in the Loan Agreeme

of the Property; Borrower's Loan
ish, and use the Property as Borrower's
1strument and Borrower (or at least one
shall continue to occupy the Property
strument. "Principal Residence”

Borrower shall not commit waste or destroy, damage & : ally change the Property or allow
the Property to deteriorate, reasonable wear and tear ex{;,

shall pay all
aragraph 2.
i payment. If
er's request

Borrower shall pay these obllgatlons on time directly to the entity whluh is ow
failure to pay would adversely affect Lender's interest in the Property, upi
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romptly furnish to Lender receipts evidencing these payments. Borrower shall
any lien which has pricrity over this Security Instrument in the manner provided

If Borrower fails
to perform aﬁ of}

dke these payments or the property charges required by Paragraph 2, or fails
enants and agreements contained in this Security Instrument, or there is a
! at rfay significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy for'gonddmination or to enforce laws or regulations), then Lender may do and pay
whatever is necessa protect the vaiue of the Property and Lender's rights in the Property,
including payment: kazard insurance and other items mentioned in Paragraph 2.

: he Property, Lender shall advance and charge to Borrower all
amounts due to the Secretaty for the Mortgage Insurance Premium as defined in the Loan
the loan servicer for servicing activities as defined in the Loan
by Lender under this Paragraph shall become an additional
n the Loan Agreement and shall be secured by this Security

Agreement. Any amo
debt of Borrower as pr
Instrument.

ter on, inspect or make appraisals of the Property in a
mes provided that Lender shall give the Borrower notice

Inspection. Lender or its ay
reasonable manner and at re

in default, Lender may take reason
Property without notice to the Borro

Condemnation. The proceeds of an
connection with any condemnation or othar taking of
place of condemnation, shall be paid to Lender. T|
of any indebtedness under the Second Note a
of any indebtedness under the First Note ancf

y part of the Property, or for conveyanoe in
ds shall be applied first to the reduction
y Instrument, and then to the reduction
Instrument. Any excess proceeds over
t der the Second Note and this Security
Instrument and the First Note and First Security | &, be paid to the entity legally entitled

thereto.

Spouse") who is not a Borrower under the terms of the
Instrument.

Grounds for Acceleration of Debt.
(a) Due and Payable - Death.
(iy Except as provided in Paragraph 10(a)(ii), Lender may

full of all sums secured by this Security Instrument if a Bérrawe
is not the Principal Residence of at least one surviving Borréwe
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(d)
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r shall defer the Due and Payable requirement under Paragraph 10{a)() above
period of time (“Deferral Period") in which a Non-Borrowing Spouse identified in
aragraph 9 resides in the Property as his or her Principal Residence and all of the
followingsconditions are, and continue to be, met:

ch Non-Borrowing Spouse remained the spouse of the identified
rrower for the duration of such Borrower's lifetime;

1ch Non- Borrowmg Spouse has occupied, and continues to occupy, the
erty securing the Second Note as his or her Principat Residence,

n- Borrowing Spouse has established Iegal ownership or other

bligations of the Borrower under the Second Note, the Loan
and this Security Instrument continue to be satisfied; and
MNote is not eligible to be called due and payable for any other

e and Payable Status shall cease and the Second Note will
become |mmed { payable in accordance with the terms of the Second

Note.

Due and Payable - Sa]e T miay require immediate payment in full of all sums
f all of a Barrower's title in the Property (or his or her
all or part of the Property) is sold or otherwise transferred
. 1o the Property in fee simple or retains a leasehold under
ich is renewable or a lease having a remaining period of
_Oth birthday of the youngest Borrower or

and no other Borrower retains {
a lease for not less than 89 year

: Ay require immediate payment in full

of all sums secured by this Security Instruméri; al of the Secretary if:

(i}  The Property ceases to be the Principal Residence of & Borrower for reasons other than
death and the Property is not the Principal i at least one other Borrower; or

(i) For a period of longer than twelve (12) conseputive | Borrower fails to occupy
the Property because of physical or mental iliness angthe perty is not the Principal

(i) An obligation of the Borrower under this Security Inktrumant is pot performed.

A Deferral of Due and Payable Status is not permitted when a L
payment in full under Paragraph 10{(c).

Notice and Certification to Lender. Borrower shall complete
an annual basis a certification, in a form prescribed by the Letide
Property remains the Borrower's Principal Residence and, if apyii

GEN3OQO3k
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(e)

of his or her Non-Borrowing Spouse. Where a Borrower has identified a
'ng Spouse in Paragraph 9, the Borrower shall also complete and provide to the

+-Lander shall notify Borrower whenever the loan becomes due and
f agrapig 10{b) and (c). Lender shall not have the right to commence
rowet has had 30 days after notice to either:

resulted in the Security Instrument coming due and payable;

r of the balance or 95% of the appraised value and apply
ward the balance; or

p<ieu of foreclosure.

) orrowing Spouse. Lender shall notify the Secretary and
d in Paragraph 9 whenever any event listed in Paragraph
Period.

(g) Trusts. Conveyance of a Borrowel’s int gs e Property to a trust which meets the
requirements of the Secretary, or com i A trust's interests in the Property to a
Borrower, shall not be considered a oo purposes of this Paragraph 10. A trust
shall not be considered an occupant or ' d as having a Principal Residence for

purposes of this Paragraph 10. :
11.  No Deficiency Judgments. Borrower shall have ng g fiability for payment of the debt
secured by this Security Instrument. Lender may enforce nly through sale of the Property

Lender shall not be permitted to obtain a deficiency: judgmen against Borrower if the Security

Instrument is foreclosed.

12. Reinstatement. Borrower has a right to bhe reinstated |
payment-in-full. This right applies even after foreclosure proces

as required immediate
stituted. To reinstate this

Secunty Instrument, Borrower shall correct the condition which resulf inn the requirement for

expenses properly assomated with the foreclosure proceeding Sfiall
Balance. Upon reinstatement by Borrower, this Security Instrumert
secures shall remain in effect as if Lender had not required immed
Lender is not required to permit reinstatement if: (i) Lender has acce
commencement of foreclosure proceedings within two vyears

3
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' attorney's fees and
dded to the Principal
bligations that it
-full. However,
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13.

(b)

(c)

14. Relationship to First Security Instrument.

(a)

(b)

T4836
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5 in the future, or (iii) reinstatement will adversely affect the priority of the Security

ower agrees to extend this Security Instrument in accordance with this
ender determines that the original lien status of the Security Instrument

. has expired) and state law permits the original lien status to be
dvances through the execution and recordation of one or more
all obtain title evidence at Borrower*s expense. If the title evidence

malntalned for ¢
documents, th
indicates tha

subordinate Iiens'
advances), Lender g
the lien status of futuid
law does not permit the
will be deemed to have f

ender deterrmnes will also be subordinate to any future loan
Borrower to execute any documents necessary to protect
5. Borrower agrees to execute such documents. If state
status to be extended to future loan advances, Borrower
e performed an obligation under this Security Instrument.

Prior Liens. Borrower shall pro
Instrument unless Borrower: {a)

tests in good faith the lien by, or defends
, which in the Lender's opinion operate to
‘any part of the Property; or {c} secures
to Lender subordinating the lien to all

ender determines that any part of the
Property is subject to a lien which may at priority tvgr this Security instrument, Lender
may give Borrower a notice identifying the |
more of the actions set forth above within 10 day;,

prevent the enforcement of the lien or |
from the halder of the lien an agreemé;

Second Securlty Instrument. Borrower also has execu
Instrument.

shall not be included in the debt under the First Note unless:

(i}  The First Security Instrument is assigned to the Secretary;

GEN3U3k




he'Secretary accepts reimbursement by the holder of the First Note for all payments
by the Secretary.

ces described in (i) or (i) occur, then all payments by the Secretary, including
payments but excluding late charges paid by the Secretary, shall be included in
r the, First Note.

(c)

rest or shared appreciation under the First Note at any time,
after the payments by the Secretary, and whether or nct

(d) ecretary has no duty to the holder of the First Note to
Se mty Instrument ar to take actions to preserve the value

id "‘of the Flrst Note may be unable to collect amounts

enforce covenants of the Se
of the Property, even thoug
owed under the First Note beg

{e) Restrictions on Enforcement.N
Borrower shall not be obligated

15. Forbearance by Lender Not a Waiver. An by Lender in exercising any right or
remedy shall not be a waiver of or preclude { ny right or remedy.
16.
rights or obligations under this Securlty Instrument or the
the requirements of the Secratary. Borrower's covenants and a
17. Notices. Any notice to Borrower provided for in this S
it or by mailing it by first class mail unless applicabl
notice shall be directed to the Property Address or
be directed to the Property Address. Any notice provided for in this ‘ég;ﬂnty Instrurnent shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spougé: when given as
pravided in this Paragraph 17.
18. Governing Law; Severab:hty This Security Instrument shall be governed.by Fdderal law and the
law of the jurisdiction in which the Property is located. In the event that any prow: or clause of
Accenlure Mangaga cwenoe Documenl Center © - (Bof12) Washington Seccnd Deed of Trust - HE
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20. Third-Party Benefigi
Non-Borrowing S
any rights or remedi
third-party benefic

NON-UNIFORM COVEN

21. Assignment of Rents.

revenues of the Property.
revenues and hereby dire¢
agents. However pnor to

Borrower as trustee for benefit of Lerid
Instrument; (b) Lender shall be entitled
each tenant of the Property shall pay i rents d

Lender's written demand to the tenant.

Borrower has not executed any prior assign
act that would prevent Lender from exercisin

provided in the First Security Instrument.

any time there is a breach. Any application of rents shal
any other right or remedy of Lender. This assignment of
the debt secured by this Security Instrument is paid in full.

22.

title evidence.

If Lender invokes the power of sale, Lender shall give written ”
occurrence of an event of default and of Lender's election to causi-thé Pr
Trustee and Lender shall take such action regarding notice of sal

N3
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Except as set forth in Paragraph 10(a)(ii} and only for an identified
s, document this Deed of Trust does not and is not intended io confer
person other than the parties, Borrower agrees that it is not a

rrower authorizes Lender or Lender's agents to collect the rents and
nt~ of the Property to pay the rents to Lender or Lender's
Stice to Borrower of Borrower's breach of any covenant or
Borrower shall collect and recewe all rents and revenues of

- (a) all rents received by Borrower shall be held by
only, to be applied to the sums secured by this Security
gollect and receive all of the rents of the Property; and (¢}
unpaid to Lender or Lender's agent on

fents and has not and will not perform any
ts under this Paragraph 21, except as

Washington Second Deed of Trust - HEGS Al

ain the Property before or after
ppointed receiver may do so at

EII under Paragraph 10,
tizd by applicable law.



; nder the terms designated in the notice of sale in one or more parcels
e determines. Trustee may postpone sale of the Property for a period
Applicable Law by public announcement at the time and place fixed
der or its designee may purchase the Property at any sale.

the purchaser Trustee’'s deed conveying the Property without any
covenant or waj eXprézsed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence ¢f uth ‘of the statements made therein. Trustee shall apply the proceeds
of the sale in the follgwing drder: (a) to all expenses of the sale, including, but not limited
to, reasonable Trustee's angd attorneys’ fees; (b) fo all sums secured by this Security
Instrument; and {c) he person cor persons legally entitled to it or to the clerk
of the superior court &6f.the y in which the sale took place.

23. Lien Priority. The full &msunt se red by this Security Instrument shall have lien priority
subordinate only to the full seiired by the First Security Instrument.

24. Adjustable Rate Feature. Under thé Note, the initial stated interest rate of 2.843% which accrues
on the Principal Balance ("Initial | itel¥ is subject to change, as described below. When the
interest rate changes, the new ad est rate will be applied to the total outstanding Principal
Balance. Each adjustment to the in ate will be based upon the interbank offered rates for one
year U.S. dollar-denominated deposi the London market ("LIBOR"), as published on the first
busmess day of each week in the "M Rates" section of The Wall Street Journaf("Index"} plus a

Lender W|1}= se as a new Index any Index prescribed by
ermine the new adjusted interest rate.
ntil the loan is paid in full.
inge Date, the new interest rate will
1 of the margin plus the Current
Jate. The Calculated Interest
Rate will be compared to the interest rate in effect |mm%!ate the current Change Date
{"the Existing Interest Rate").
[X] Annually Adjusting Variable Rate Feature The Calculated, e cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can i th .0% higher or lower
than the Initial Interest Rate.
[ 1 Monthly Adjusting Variable Rate Feature The Calculated Int¢regst Ra never increase
above N/A Percent (N/A %)
The Calculated Interest Rate will be adjusted if necessary to comply with ffies itation(s) and
will be in effect until the next Change Date. At any Change Date, if the st Rate
74B36GEN303k
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Jred by this Security Instrument to Trustee. Trustee shall reconvey the Property
: person or persons legally entitled to it. Such person or persons shall pay any

26. Substitute Trusté
SUCCessor truste

ccordance with Applicable Law, Lender may from time to time appoint a
m@tee appointed hereunder who has ceased to act. Without conveyance

27.
28. Attorneys’ Fees. Lend ) ntitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to g nforce any term of this Security Instrument. The term
“attorneys’ fees,” whenevey sthis Security Instrument, shall include without limitation
attormeys' fees incurred by Lénde y‘bankruptcy proceeding or on appeal.

29. Riders to this Security Instrum
together with this Security Instrunj
and shall amend and supplement #h
the rider{s) were a part of this Secu

ore riders are executed by Borrower and recorded
covenants of each such rider shall be incorporated into
nants and agreements of this Security Instrument as if
trument. [Check applicable box{es).]

Uit Development Rider
ipecify]

[ ]Condominium Rider
[ ] Shared Appreciation Rider

[ }F’Ian
[ ]Cth

ORAL AGREEMENTS OR ORAL COMMITMENTS"TO LGA
FORBEAR FROM ENFORCING REPAYMENT OF, A.-
WASHINGTON LAW.

MONEY, EXTEND CREDIT, OR TO
E NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrower accepts and agree
this Security Instrument and in any rider(s) executed by Borr

s and covenants contained in
r angirecorded with it.

D. Fisher

748 EN3O3k
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Space Below This Line for Acknowledgement

sg me, and said person acknowledged that@e}he)
her) free and voluntary act for the uses

My Commission expiré

Origination Company: Bank Of the Pacific
NMLSR ID: 417480

Criginator: Hebert, Eileen
NMLSR ID: 624028

Lender: Bank Of the Pacific
NMLSR ID: 417480

483
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rid 14, Block 92, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
ON," as per plat recorded in Volume 2 of Plats, page 4, records of Skagit County,

v of Anacortes, County of Skagit, State of Washington,




