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'secures a reverse mortgage loan.

HOM
This deed of t

Reference Number(s) of Related D

Grantor(s);

Anthony D. Fisher Land Title and Escrow

iS1x1-
AT

Trustee: Land Title & Escrow

Grantee(s):
Bank Of the Pacific

Abbreviated Legal Description:
3772-092-014-0019

Additional Legal Description is on page 2 of this docure

Lots 13 & 14, Blk. 92, Map of City of AH
Assessor's Property Tax Parcel Number or Account Number
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T {"Security Instrument"} is made on May 06, 2015 ("Date™). The grantor is
his separate property whose address is 1312 16TH ST, ANACORTES, WA
The trustee is LAND TITLE AND ESCROW, 3010 COMMERCIAL AVE,

er's successors and assigns. MERS is organized and existing under the
dress and tetephone number of P O Box 2026, Flint, Ml 48501-2026, tel.

ts which Lender is obl|gated to advance including future advances
ersion Loan Agreement {"Loan Agreement”) dated the same date
ment to repay is evidenced by Borrower's Note dated the same

sums, with interest, advanced ul er
otherwise due under the terms @f!h rity Instrument; and (c) the performance of Borrower's

strument and the Note. For thIS purpose, Borrower

TOGETHER WITH all the improvements now or her
rights, appurtenances, and fixtures now or hereafter 4
shall also be covered by this Security Instrument
Instrument as the "Property.” Borrower understand
interests granted by Borrower in this Security Instrumet,, bt
MERS (as nominee for Lender and Lender's successars and 4
of those interests, including, but not limited to, the right to fo
action required of Lender including, but not limited to, releasi

ry to comply with law or custom,
s the right. to exercise any or all

of record. Borrower warrants and will defend generally the title tosth: against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fér, natior
covenants with limited variations by jurisdiction to constitute a uniform trument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followy:

1.  Payment of Principal and Interest. Borrower shall pay when due the princj
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n a timely manner, and shall provide evidence of payment to Lender, unless
arges by withholding funds from monthly payments due to the Borrower or
ts to a line of credit as provided for in the Loan Agreement.

Hazard Insurance. Borrower shall insure all improvements on the Property,
Ce.or subsequently erected, agamst any hazards, casualties, and
insurance shall be maintained in the amounts, to the extent and
nder or the Secretary of Housing and Urban Development
insure all improvements on the Property, whether now in existence
35 by floods to the extent required by the Secretary. All insurance

whether now |
contingencies, ird
for the periods re
("Secretary™). Borro

be heid by Lender and s a
Lender.

nder immediate notice by mail. Lender may make proof of
loss |f not made promptly by ooy Each insurance company concerned is hereby authorized
= Vgn Lender rnstead of to Borrower and Lender jomtly

Insurance proceeds shall be a
restoration or repair is economically and Lender's securily is not lessened. if the res‘toration
ir i r Lender's security would be lessened, the insurance

duction of any indebtedness under a Second Note and

indebtedness under the Note and this Security Instni
amount required to pay all outstanding indebte '
shall be paid to the entity legally entitled theret

nt. Any excess insurance proceeds over an
the Note and this Security Instrument

In the event of foreclosure of this Security Insiy
extinguishes the indebtedness, all right, title and
force shall pass to the purchaser.

a leasehold,
the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the s
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adversely affect Lender's interest in the Property, upon Lender's request
y furnish to Lender receipts evidencing these payments. Borrower shall

ntly affect Lender's rights in the Property (such as a proceedmg in
o enforce laws or regulations), then Lender or MERS may do and
ect the value of the Property and Lender's rights in the Property,
urance and other itemns mentioned in Paragraph 2.

Property, Lender shall advance and charge to Borrower all
Mortgage Insurance Premium as defined in the Loan
loan servicer for servicing activities as defined in the Loan
ender under this Paragraph shall become an additional
Loan Agreement and shall be secured by this Security

Agreement. Any amounts d
debt of Borrower as providet
Instrurment.

Inspection. Lender or its agent t8r on, inspect or make appraisals of the Property in a
reasonable manner and at reasonatiie Aimes provided that Lender shall give the Borrower notice
prior to any inspection or appraisal s ing a purpose for the inspection or appraisal which must
be related to Lender's interest in the PrQ erty. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable attion to protest and preserve such vacant or abandoned
Property without notice to the Borrower.

Condemnation. The proceeds of any awart
connection with any condemnation, or other ta
place of condemnation shall be paid to Lender.
of any indebtedness under a Second Note and Seco
the Property, and then to the reduction of indebtednes

claim/ for damages, direct or consequential, in
art of the Property, or for conveyance in
hall be applied first to the reduction

Non-Berrowing Spouse. Borrower N/A is married under the laws of \ to N/A ("Non-Borrowing
Spouse"), who s not a Borrower under the terms of the Nol reement or this Security
Instrument.

Grounds for Acceleration of Debt.

{a) Due and Payable — Death,

(i) Except as provided in Paragraph 10(a)(ii), Lender may require imry
of all sums secured by this Security instrument if a Borrower di
3 Ji |G
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payment in full
Pregierty is not




7

48

(b)

(c)

(d)

366

Principal Residence of at least one surviving Borrower.

r shall defer the Due and Payable requirement under Paragraph 10(a)(i) above for
iod of time (“Deferral Pericd”) in which a Non-Borrowing Spouse identified in
ﬁragré;ah 9 resides in the Property as his or her Principal Residence and all of the
follgf eonditions are, and continue to be, met:

Non-Borrowing Spouse remained the spouse of the identified Borrower
e duratlon of such Borrower's Ilfetrme

sbligations of the Borrower under the Note, the Loan Agreement
e urrty Instrument contlnue to be satisfted; and

Due and Payable - Sale. L
by this Security Instrument i
interest in a trust owning all

ower's title in the Property {or his or her beneficial
“the Property) is sold or otherwise transferred and no

p
for not less than 99 years whichtis'renewable or a lease having a remaining period of not less
than 50 years beyond the date of'thi 100th birthday of the youngest Borrower or retains a iife
estate, (or retaining a beneficial 1ntgrest in a trust with such an interest in the Property) A

Due and Payable with Secretary Approw. ay require immediate payment-in-full of
all sums secured by this Security Instrumen reval of the Secretary, if:
{i) ¥ & Borrower for reasons other than

t least one other Borrower; or

(ii) ¥ rrower fails to occupy the
Property because of physical or mental iliness: raperty is not the Principal

Residence of at least one other Borrower; or
(i)  An obligation of the Borrower under this Security Instryment is.not performed.

A deferral of Due and Payable Status is not permitted
payment in full under Paragraph 10(c).

Notice and Certification to Lender. Borrower shall complete ary
annual basis a certifi catron |n a form prescnbed by the Lender,

ENSO2°
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siph 9, the Borrower shall also complete and provide to the Lender on an annual basis, a

déie and payable under Paragraph 10(b) and {(c). Lender shall not have the
foreelosure until Borrower has had 30 days after notice to either:

(i)
(i)
(iit) iesser of the balance or 95% of the appraised value and apply
sale foward the balance; or

{iv) i “ -in-lieu of foreclosure.

{f) Notice to the Secretary and'No Swing Spouse. Lender shall notify the Secretary and
any Non-Borrowing Spouse idegtified”i Paragraph 9 whenever any event listed in Paragraph
10(b} and {c) oceurs during a &} ‘eriod.

(g) Trusts. Conveyance of a Bomawer's interest in the Property to a trust which meets the
requirements of the Secretary, & conveyance of a trust's interests in the Property o a
Borrower, shall not be considered g for purposes of this Paragraph 10. A trust
shall not be considered an occupant or be didered as having a Principal Residence for
purposes of this Paragraph 10, E

(h) Mortgage Not Insured. Borrower agrees

ts Security Instrument and the Note not
be eligible for insurance under the Nationa 3

|thm 60 days from the date hereof,

this DptIOI"I may not be exercised by Lender when tﬁ_%
Lender's failure to remit a mortgage insurance premidl

No Deficiency Judgments. Borrower shall have no perso ;
secured by this Security Instrument. Lender may enforce the dst
Lender shall not be permitted to cobtain a deficiency judgmen

benefits paid to Lender and the outstanding indebtedness, includ
Bormrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated i Lender ha
payment-in-full. This right applies even after foreclosure proceedings are ingt

836GEN3Q2"
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ent-in-full. Foreclosure costs and reasonable and customary attormey's fees and
y associated with the foreclosure proceeding shall be added to the principal

Instrument.
Lien Status.

(a) Modification. rees to extend this Security Instrument in accordance with this
Paragraph 13( etermines that the original lien status of the Security Instrument is
jeopardized undsr state law ricluding but not limited to situations where the amount secured
by the Security In equals or exceeds the maximum principal amount stated or the
maximum period undsa ch lopn advances retain the same lien priority initially granted to
loan advances has expi te law permits the original lien status to be maintained for
future loan advances thir 2 execution and recordation of one or more documents, then
Lender shall obtain title &vid at Borrower's expense. If the title evidence indicates that the
property is not encumbered by ahy lieni{except this Security Instrument, the Second Security
Instrument described in Bardgraph 44(a), and any subordinate liens that the Lender
determines will also be subg #10 any future loan advances), Lender shall request the
Borrower to execute any do énts necessary to protect the lien status of future loan
advances., Borrower agrees to.execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obllgaﬁah under thi§ Security Instrument.

(b) Tax Deferral Programs. Borrower shall not garticinate in a real estate tax deferral program, if
any liens created by the tax deferral are! te to this Security Instrument.

{c) Prior Liens. Borrower shall promptly disch; :
Instrument unless Borower: (a) agrees in wrifi g ‘payment of the obllgatlon secured by
the lien in a manner acceptable to Lender; (b) i ¢
against enforcement of the lien in, legal procee
prevent the enforcement of the lien or forfeiture
the holder of the lien an agreement satisfactory to*_eiid
secured by this Security Instrument. If Lender detésit
subject to a lien which may attain priority over this S cHi
Borrower a notice identifying the lien, Borrower shall s
actions set forth above within 10 days of the giving of no

s which in the Lender's opinion operate to
ait of the Property; or {c) secures from
berdinating the lien to all amounts
that any part of the Property is
ty Instrument, Lender may give
or take one more of the

Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure payments wh ary may make to
or on behalf of Borrower pursuant to Section 255(i){(1)(A) of the i“&!amﬁal loygirig Act and the
Loan Agreement, the Secretary has required Borrower to execute.d S osid/Note and a
Second Security Instrument on the Property.

Z36GEN30Z "
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the Note

there is no assignment or reimbursement as described in (b)(i) or
4 payments to Borrower, then Borrower shall not:

s owed under the Note or pay any rents and revenues of the

{d) No Duty of the Secretary. The;
Second Security Instrument or iake actions to preserve the value of the Property, even
though Lender may be unable to c@ll&ct amounjs"awed under the Note because of restrictions
in this Paragraph 14.

Forbearance by Lender Not a Waiver.
remedy shall not be a waiver of or preclude th ny right or remedy.

he covenants and agreements of
ssigns of Lender. Borrower may

trust that meets the requirements of the Secretary. B
joint and several.

shall be directed to the Property Address or any other addres all Borréwgers, jointly deagnate Any
notice to Lender shall be given by first class mail to Lender's ad SES stated Berein or any address
Lender designates by notice to Borrower. Any notice to a Non- Borrawin p{)use provided for in this
Security Instrument shalt be given by delivering it or by mailing it by first class mait. uniess applicable
law requires use of another method. The notice shall be directed {oithe Preperty Address. Any
notice provided for in this Security Instrument shall be deemed to have b ven to Borrower,
Lender or Non-Borrowing Spouse when given as provided in this Paragig

Governing Law; Severability. This Security Instrument shall be governe

GEN302"

ral law and the
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ediction in which the Property is located. In the event that any provision or clause of
ument or the Note conflicts with applicable law, such conflict shal! not affect other

¥, Except as set forth in Paragraph 10(a)(ii) and only for an identified
iz . document, this Deed of Trust does not and is not intended to confer

Assignment of Rents.
revenues of the Property. Bi
revenues and hereby direétd
agents. However, prior to

er'Unconditionally assigns and transfers to Lender all the rents and
ower aythorizes Lender or Lender's agents to collect the rents and
i n?; of the Property to pay the rents to Lender or Lender's
to Borrower of Borrower's breach of any covenant or
agreement in the Security Instfu Eorrower shall collect and receive all rents and revenues of
the Praperty as trustee for the benefit 6f L dq; and Borrower. This assignment of rents constitutes
an absolute assignment and not arf agsignmesit for additional security only.

wer; {a} all rents received by Borrower shall be held by
only, to be applied to the sums secured by this Security
collect and receive all of the rents of the Property; and (c)

If Lender gives notice of breach to B
Borrower as trustee for benefit of Lery
Instrument; (b) Lender shall be entitle
each tenant of the Property shall pay
Lender's written demand to the tenant.

Borrower has not executed any prior assignm
act that would prevent Lender from exercising

Lender shall not be required to enter upon, take ¢
giving notice of breach to Borrower. However, Lender ;
any time there is a breach. Any appllcatlon of rents sh i not cuga or waive any default or invalidate

: he Property shall terminate when

Lender may invoke the power of sale and any other rem ovided by applicable law.

in’ ing'thespmedies provided in
this Paragraph 22, including, but not limited to, reasonable:
evidence.

If Lender invokes the power of sale, Lender shall give writt
occurrence of an event of default and of Lender s electlon to ca*

EN3O02"
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aquiired by ‘Applicable Law and after publication of the notice of sale, Trustee, without

{ ower, shall sell the Property at public auction to the highest bidder at the

nd under the terms designated in the notice of sale in one or more parcels

de¥ Trustee determines. Trustee may postpone sale of the Property for a period

jitert by Applicable Law by public announcement at the time and place fixed
nder or its designee may purchase the Property at any sale.

. the purchaser Trustee’s deed conveying the Property without any

covenant or warrsg
facie evndenca of uth of the statements made therein. Trustee shall apply the proceeds

wrder: {a)to all expenses of the sale, including, but not limited to,

advances permitted by this:Sec Instrument for any purpose. This lien priority shall apply
notwithstanding any State constitifich, daw gutation, except that this lien priority shall not affect
the priority of any liens for unpaid State or lg overnmental unit special assessments or taxes.

Adjustable Rate Feature. Under , the initial stated interest rate of 2.843% which accrues
on the Principal Balance ("Initial Inte Rate") is subject to change, as described below. When the
interest rate changes, the new adjust terest rate will be applied to the total outstanding Principal
Balance. Each adjustment to the interest rate will be based upon the interbank offered rates for one
year U.S. dollar-denominated deposits ifn the Lon narket ("LIBOR"), as published on the first
business day of each week in the "Money Rate: f The Wall Street Journal("Index") plus a

margin. If the Index is no Ionger available, Le s a new Index any Index prescribed by

days before the Change Date ("Current Index"). Before e
be calculated by adding a margin to the Current Index. The

The Calculated Interest
Rate will be compared to the interest rate in effect immedi urrent Change Date

("the Existing Interest Rate").

2.0% higher or lower than the Existing Interest Rate, nor can it be
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Intere&t-
above N/A Percent (N/A %)

836GEN3Q2Z2"




terest Rate will be adjusted if necessary to comply with these rate limitation(s) and
i wnttt the next Change Date. At any Change Date, if the Caiculated Interest Rate
isting Interest Rate, the interest rate will not change.

25. payment of all sums secured by this Security Instrument, Lender shall
;wey the Property and shall surrender this Security Instrument and all notes
26.
of the Property, the
Trustee herein and
27. Use of Property. The P ot used principally for agricultural purposes.
28. Attorneys’ Fees. Lender st st recover its reasonable attorneys’ fees and costs in any

action or proceeding o cejistrug: or” ehforce any term of this Security Instument. The term
“{ise is Security [nstrument, shall include without limitation

29. Riders to this Security Instrumenit.
together with this Security Instrumen
and shall amend and supplement the’
rider(s) were a part of this Security Ins

n€ or more riders are executed by Borrower and recorded
e covenants of each such rider shaill be incorporated into
nants and agreements of this Security Instrument as if the
rent. [Check applicable box(es).}

[ ] Condominium Rider
[ ] Shared Appreciation Rider

?nned Unit Development Rider
] Cther [Specify]

30. Nominee Capacity of MERS. MERS serves asheneligh
nominee, in an administrative capacity, for Lender an
title to the interests granted, assigned, and transferred
to the Secured Obligations shall be made fo Lender,
be made by Lender, and all consents, approvals, or @i
Mortgagee herein shall be made by Lender. MERS sha mply with the instructions of
Lender and its successors and assigns. If necessary to comply with Tawsor custom, MERS (for the
benefit of Lender and its successors and assigns) may be dirécied by Lender to exercise any or all
of those interests, including without limitation, the right to fore 3 eII the Property, and take
any action required of Lender, including without limitation, a relea: ¢ 5‘ or reconveyance of
this Mortgage. Subject to the foregoing, all references herein t
and its successors and assigns.

record and secured party solely as
“suctggsors and assigns and holds legal
ein. All payments or deposits with respect
dvangss-under the Loan Documents shall

WASHINGTON LAW.
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State of Washington

County Skagit

Pann ¥
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My Commission expires:
Origination Company: Bank Of the Pacific
NMLSR ID: 417480

..?‘
Z Hup -;;95
,"*’f: OF i
L . Ui ™
Originator: Hebert, Eileen
NMLSR ID: 624028
Lender: Bank Of the Pacific

NMLSR (D: 417480
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