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_‘ DEED OF TRUST
Land Title and Escro r use in the State of Washington only)

, GRANTORS, whose address is 8795 District Line Rd. , Burlington, WA
EE, whose address is P.O. Box 445, 111 East George Hopper Road,
Burlington, WA 98233 and JAMES  #, COOX, JR. and TERRI F. COOK, husband and wife
kler Road | Sedro Woolley, WA 98284,

which real property is not used principally ¥ agricult
hereditaments, and appurtenances now or hereafier thereyit
rents, issues, and profits of the property. '

spurposes, together with all the tenements,
ing or in any wise appertaining, and the

This Deed of Trust is for the purpose of securing perforn
this Deed of Trust, and payment of the sum of ONE
HUNDRED AND NO/100 Dollars ($192,500.00) with in
note of even date herewith, payable to Beneficiary or orc
modifications, and extensions of the note, and also such furt
Beneficiary to Grantors, or any of the Grantors® successors or a
agreed upon. ‘

eath agreement of Grantors herein contained in
' MINETY TWQ THOUSAND FIVE

v

DUE DATE: The entire balance of the promissory note secured by this D d of Trus
interest accrued thereon, shall be due and payable in full on April 1, 201

To protect the security of this Deed of Trust, Grantors covenant and agree:

I. To keep the property in good condition and repair; to permit no waste of the prop rly to complete any
building, structure, or improvement being built or about to be built on the prope destope promptly any
building, structure, or improvement on the property which may be damaged or destroyed? ang’
laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property

2. To pay before delinquent all lawful taxes and assessments upon the property; to ke
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Triist

3. To keep al buildings now or hereafier erected on the property continuously insured ag
other hazards in an amount not less than the total debt secured by this Deed of Trust.’ All'polici
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss pay
Beneficiary, as its interest may appear, and then to the Grantors. The amount collected unde y ingiira
policy may be applied upon any indebtedness secured by this Deed of Trust in such order as the Be tigiary
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings |
this Deed of Trust. In the event of foreclosure, all rights of the Grantors in insurance poljcies-then in fi
prass to the purchaser at the foreclosure sale, N

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powe
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attomcy's fees in a
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isteurred in enforcmg the obhgatlon secured by this Deed of Trust and Trustee's and attomey s fees
ed, as provided by statute.

rs fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or

nst the property. Beneficiary may pay the same, and the amount so pdid, with interest at the
note secured by this Deed of Trust, shall be added to and become a part of the debt secured in

instrument may not be sold or transferred without the Beneficiary’s consent. Upon
eficiary may declare all sums due under the note and Deed of Trust immediately

rohibited by applicable law.
N 5 w
Beneficiary (Ihitials)j:-'

waive its right to require prompt
10 50 pay.

10. The Trustee shall reconvey all or any p af the pmperty covered by th1s Deed of Trust to the  person entitled
thereto, on written request of the Grantors ghd’

immediately become due and payable at the optl :

note secured by this Deed of Trust. In such event and up 5
trust property, in accordance with the Deed of Trust A¢t of the Btate of Washington, a',t'pub“lic' auction to the
highest bidder. Any person except Trustee may bid at T Trustee shall apply the proceeds of the sale
as follows: (1) to the expense of the sale, including Trustee's fee and attgrney‘,s' fee; (2) to the

purchaser all right, title and interest in the real and personal pmp v
convey at the time of the execution of this Deed of Trust, and su
Trustee's deed shall recite the facts showing that the sale was conducted
of law and of this Deed of Trust, which recital shall be prima facie evid;

vested with all powers of the original trustee. The trustee is not obligated to notify aw
sale under any other Deed of Trust or of an action or proceeding in which Grantors, Tru*st
be a party unless such action or proceeding is brought by the Trustee.

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the -'
his/her/their heirs, devisees, legatees, administrators, executors, and assigns. The term BenefL ;
the holder and owner of the note secured hereby, whether or not named as Beneficiary herein. ",

16. ADDITIONAL TERMS AND CONDITIONS: (check one)

a. ] NONE
OR
b. X As set forth on the attached “Exhibit A” which is incorporated i)_y this reference.
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(Note: If neither “a” nor “b” is checked, then option.‘.‘a” applies) ..
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Notary Public in and for the State of Wa:
at: Sedro- Woolley
jintment expires: 9/11/2018
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RILLTY
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TO: TRUs‘TﬂEm&n“‘

said Deed of Trust, has been fully paid and
of any sums owing to you under the terms

satisfied; and you are hereby requested and directed, on pd
of said Deed of Trust, to cancel said note above mentt

estate now heid by vou thereunder.

warranty, to the parties designated by the terms of sald Dee

Dated .
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Exhibit “A”

ort Card No. PL-14-0339, approved November 26, 2014, recorded November: 26 2014,
Luditor’s File No. 201411260087; being a portion of Lot ‘B, Long Card No. PL-06-1046,
May 8, 2007, recorded May 22, 2007, under Auditor’s File No. 200705220073 and as
Survey Map recorded December 24, 2007, under Auditor’s File No. 200712240160,

it County, Washington, being a portion of the Southeast % of the Northwest Y, Section
35MNorth, Range 4 East, W.M.

ty of Skagit, State of Washington.
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CONSTRUCTION RIDER, EXHIBIT A

Th nstruction Rider is made a part of that certain Deed of Trust to be entered into by and between
GARY EOHMAN: AND GAIL LOHMAN a5 Grantor {also sometimes referred to herein as Borrower) under
ed of Frust, and JAMES A. COOK and TERR] E. COOK, as Beneficiaries of the said Deed of
:County Tax Parcel Numberp126123 . The following terms and conditions
become a he'Dged of Trust and modify the terms set forth therein, To the extent that any of the

provisions s th bejew conflict with any provisions of the Form Deed of Trust, the provisions
contamed in this Ridet shali, be controlling.

Catantor shall complete construction work on the property secured by this
me frames specified in the Master Construction Loan Agreement. or
kplans are required for the project, the Grantor will provide these
struction in accordance with its construction budget, as provided

amendments thereto. I,fmf:)
to Lenders, Grantor shall
to Lenders,

are secured by this Deed of Trust shall be used solely by
iofi of the residence referenced in the preceding paragraph.
harges not directly connected with development of
mprovements on the mortgaged premises.

No part of the loan proceeds shall*sg
the described real property and the co

3. Conditional Release of Funds
Beneficiary's construction inspector provi otice to
the work is completed by the general contractor/G
specifications and the schedule stated in the Constructic

in accordance with the approved budget,
Agreement, or amendments thereto.

4.

shall be in accordance with the approved budget, speci
“herein above, with construction to he completed to the reas
their representative, based on the agreed budget. If the op:
before completion and the work remains abandoned for a periv
work is not completed to the reasonable satisfaction of the Benefici

secured by this Deed of Trust and interest thereon may at once
of the Beneficiaries.

eompleted on the mortgaged premises
completion schedule referenced
isfaction of the Beneficiaries and
h construction or remodel ceases
days, or in the event the
n the entire principal sum

5. Compliance with Building Regulations. Grantor will comply
and governmenta! requirements affecting the mortgaged premises
removal of any buildings or other improvements thereon. If the Grantor _
comply, and such failure or refusal continues for a period of thirty days af
at the option of the Beneficiaries hereunder and upon written notice thereofith

the principal sums secured hereby, together with all accrued interest, will i
due and payable.

6. Beneficiary’s Right to Complete Construction. In the event the work on the cons
building or buildings to be erected on the mortgaged premises is abandoned for a period of thir
the Beneficiaries may, at their Optic, enter upon the premises through such agents and contr 1
they may hereafter elect and complete construction of the building or buildings in accordance with,
plans and specifications approved by the county building authority. In such event, Grantor givés the
Beneficiaries full power and authority to make such entry and to enter into such contracts it
p- 6 of 8 - Deed of Trust




énts as may be necessary to compiete the building or buildings. Money expended by the
rigs in connection with such completion of construction shall be payable by the Grantor on
an il such payment is made shall be added to the principal amount of the Note secured by
i st and shall bear interest at the rate set forth in the Note. The Beneficiaries shall have
the appointment of & receiver in order to enforce the ri ghts granted hereunder by the
at the Lenders find it necessary to obtain an injunction or abtain other equitable
quire the posting of a bond by the Beneficiaries, the Beneficiaries shall have the

ithout the necessity of posting a bond-as a condition of granting such relief
grance of the right to complete construction, Grantor hereby grants to
tergst in the building and other construction related permits, the plans and
' terials and supplies from vendors to the project, the mitigation,
id by Grantors to municipal entities or utility services, and the right
rmits or entitlements in the name of Grantor for the benefit of
eneficiary as Attornev-in-Fact for Grantor.

or injunction. In fi
Beneficiary a sept
specifications, the
connection or developme
to execute assignment’pf’s
Beneficiary. Grantor's appgiptment

7. Rights of Lender.

L 1on of Lender, any work in connection with construction of
the Improvements has not been dees or is pot being done in accordance with good building practices,
in accordance with any Law (ag defi ove), or in accordance with the approved Plans and
Specifications, or is otherwise unsatis Ty, Lender shall have the right, without waiver of default or
of any other right of Lender, to stof sa ork androrder its replacement or correction, whether or not
such work has theretofore been incorpdrated ¢ improvements, and shall be entitled to withhold all
further disbursements until such work h seen corrected. Failure of Borrower to make corrections,

within fifteen (13) days after demand from der, or other reasonable period as is then applicable and
approved shall constitute a further event of default hereuridé

3. Disbursements. Disbursement of loan funds may
Lender, to Borrower jointly with the contractor, matérig
the construction work, or, at the option of Lender, dir )
subcontractors engaged in the construction work, and atf siich ti
satisfaction of Lender, reached certain stages in accordance,
Borrower agrees that Lender may stamp the back of any Loar
a “Lien Waiver” stamp. In the alternative, Borrower will prepare
o Lender for signature by either the contractor, materialmen, la
for payment, as more fully described below.

paid to Borrower, or, at the option of
laborers, or subcontractors engaged in
Emtractor, maierialmen, laborers or
as the construction has, to the
th the Plans and Specifications.
eck, or Borrower check with
¢Jease, in a form satisfactory
tractors, in exchange

9, Lien Releases. Prior to each and any disbursement, Lender mayi
advance, that Borrower obtain frum all subcontractors and materialmen:ar
payment and release of lien through the date covered by the last advance, or'the
contractor, subcontractor, or materiaiman performed services on or furdish
construction, as the case may be. Such acknowledgment and release shall /he
approved by Lender and shall cover all work done, labor performed and material
with respect to the Property and/or the Improvements

4 condition to such
,@k wledgment of

10. Discharge of Liens. Borrower shall not allow any lien (statutory or otherwise) ofia ¥
be recorded with respect to the Property, any Improvement or any portion of the same. Boric
give to Lender immediate written notice of the filing or recording of any such Tien. In the®
any such lien is recorded, Lender may, without waiver of such default by Borrower or of
Lender's other rights or remedies, cause such lien to be discharged (or may accept an assignme:
rights of lienholder) by any lawful means. All costs incurred by Lender in connection with such Ij
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epaid to Lender immediately upon demand, and until repaid such sums shall bear interest at
able rate under the Note and shall be secured by the Trust Deed. Borrower's obligations
graph is subject to Borrower's right to dispute and contest in good faith any lien filed

the Propérty, so long as such dispute or contest does not materially impair the Lender's security
i sited with Lender or the Title Company an amount sufficient to satisfy said lien, any
corue thereon, and any expenses, including attorney's fees, which may or could be

i therewith, such amount generally shall be in the amount of the Hen, plus
15, posted by the Borrower 1o the satisfaction of the Lender. Borrower shall be
Title Company an endorsement to Lender's title policy nsuring that
prior position and insuring against any loss by reason of said lien.
nsent to contest a lien shall be received from Lender, in advance and

Lender's Deed o
Written acknowls

1. insurance. Pri
continuously in effect, the
companies as are reason
delivered to Lender in writing
_ cancellation or amendment and %

Borrower shall obtain, and thercafter Borrower shall keep
id casualty policies of insurance, in such form and issued by such
to Lender. Verification of insurance coverage shall be

vl provide for thirty (30) days written notice to Lender prior to
i :

12. Diligent Completion. The
construction work upon the subject p

reasonable acts to protect the collateral

ot hersunder agrees to diligently pursue completion of the
is€s ohce the same is commenced and 1o engage in all

Read and Approved onthe 6TH day of MAY, 1

Grantor;

GARY LOHMAN

Mol Pk

GAIL LOHMAN

p- 8 of 8 - Deed of Trust



