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ssigridd or Released:

DATE AND PARTIES. The date of t signment of Leases and Rents (Assignment) is
February 23, 2015. The parties and their g*fdresses arg

ASSIGNOR:
E STREET PROPERTIES LLC
An Arkansas Limited Liability Company
E STREET PROPERTIES, LLC
42257 1401 S WALTON BLVD
Bentonville, AR 72712

LENDER:
ARVEST BANK
Organized and existing under the laws of Arkansas
405 S. Walton Blvd
Bentonville, AR 72712

1. SECURED DEBTS AND FUTURE ADVANCES. The term "Secured D
Assignment will secure each of the following:

A. Specific Debts. The following debts and all extensions, rene
modifications and replacements. A promissory note or other agreement

executed by Assignor in favor of Lender after this Assignment. If more than oné pe
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this Assignment, each agrees that this Assignment will secure all future advances that
ven to Assignor either individually or with others who may not sign this Assignment.
advances are secured by this Assignment even though all or part may not vyet be
All future advances are secured as if made on the date of this Assignment.
his Assignment shall constitute a commitment to make additional or future
any amount. Any such commitment must be agreed to in a separate writing.

present and future debts from Assignor to Lender, even if this Assignment
vareferenced, or if the future debt is unrelated to or of a different type than

& than one person signs this Assignment, each agrees that it will secure
ndividually or with others who may not sign this Assignment. Nothing
nstitutes @ commitment to make additional or future loans or advances.
ust be in writing. This Asmgnment W|1I not secure any debt for

goods” in conneqtm
governing unfair ard
for which a securit

as those terms are defined by federal law
edit practices. This Assignment will not secure any debt
 created in "margin stock™ and Lender does not obtain a
efingd_and required by federal law governing securities. This
ér debt if Lender fails, with respect to that other debt, to
@nform to any limitations of Regulations Z and X that

Assignment will not setu
fulfill any necessary requirgs
are required for loans secursi
D. Sums Advanced. All sums*ady and expenses incurred by Lender under the terms of
this Assignment. '

the foilowmg (Property}

ties and any other written or verbal
y, including but not limited to any

ity deposits, minimum rents,
harges, parking charges, real
ihutions, liquidated damages

B. Rents, issues and profits, including but not limitg
percentage rents, additional rents, common area m
estate taxes, other applicable taxes, insurance pre .
following defauit, canceilation premiums, "loss of rents™
royalties, proceeds, bonuses, accounts, ceontract rights,
and claims which Assignor may have regarding the Property,

property:
SEE ATTACHED EXHIBIT A

The property is located in Skagit County at 2428 SUNDOWN COURT #1
Washington 88221,

In the event any item listed as Leases or Rents is determined to be personal p
Assignment will also be regarded as a security agreement.

3. PAYMENTS. Assignor agrees that all payments under the Secured Debts will be
due and in accordance with the terms of the Secured Debts and this Assignment,
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LLECTION OF RENTS. Assignor may collect, receive, enjoy and use the Rents so long as
“is not in default. Assignor will not collect in advance any Rents due in future lease
less Assignor first obtains Lender's written consent.

Assignor will receive any Rents in trust for Lender and Assignor will not
ents with any other funds.

at this Assignment is immediately effective between Assignor and Lender
hird parties on the receording of this Assignment.

_ Lender is entitled to notify Assignor or Assignor's tenants to
make payments 1 to become due directly to Lender after such recording, however
Lender agrees not to .giotify As:
s that Assignor and Assignor's tenants pay all Rents due or
10 become due directly foslendel.  Assignor consents to Assignor's tenants paying all Rents
due or to become due diractly

Assignor. When the Prg

to take charge of the Property,gol
Rents under this Assignment.

enforcement, valuation, appraisal or pr tection of Lender's rights and remedies under this
Assignment or any other document relating to the ured Debts. Assignor agrees to pay
expenses for Lender to inspect, valuate, apprai “preserve the Property and for any

ted States Bankruptcy Code,
Lender to protect Lender's
rights and interests in connection with any bankruptey
Assignor,

6. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCE
Environmental Law means, without limitation, the Comprehe
Compensation and Liability Act {CERCLA, 42 U.5,C, 9601 et seq.),
local laws, regulations, ordinances, court orders, attorney general opin BT |
concerning the public health, safety, welfare, environment or a hazardous”s
Hazardous Substance means any toxic, radioactive or hazardous material .
contaminant which has characteristics which render the substance dangér
dangerous to the public health, safety, welfare or environment. The termdj
limitation, any subsiances defined as "hazardous material,” "toxic substange
waste,” "hazardous substance,” or "regulated substance"” under any Environmental

Assignor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Ha:
Substance has been, is, or will be located, transported, manufactured, treated, refi
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ndled by any person on, under or about the Property, except in the ordinary course of
@ss and in strict compliance with all applicable Environmental Law.

t as previously disclosed and acknowledged in writing to Lender, Assignor has not

knowledge ofor réaso
proceeding of any ki

 full compliance with any applicable Environmental

tenant have been, are and w
Law.

F. Except as previously disclosed
underground storage tanks, privat
and no such tank, dump or well will ba,
G. Assignor will regularly inspect the P "perty, mesit
Property, and confirm that all permits, licens
Environmental Law are obtained and compliegd’

cknowledged in writing to Lender, there are no
or open wells located on or under the Property
added unless Lender first consents in writing.

r the activities and operations on the
provals required by any applicable

{2) the existence, location, nature, and magnitude’
been released on, under or about the Property; or
tenant are in compliance with applicable Environmental L

l. Upon Lender's request and at any time, Assignor agrees

submit the results of such audit to Lender, The choice of the-efivird
will perform such audit is subject to Lender's approval.

under this section at Assignor's expense.

¥. As a consequence of any breach of any representation, warranty o
section, {1} Assignor will indemnify and hold Lender and Lender's succé
harmless from and against all losses, claims, demands, liabilities, dafr
response and remediation costs, penalties and expenses, including withous
costs of litigation and attorneys’ fees, which Lender and Lender's successors o
sustain; and (2) at Lender's discretion, Lender may release this Assignment
Assignor will provide Lender with collateral of at least equal value to the Proper
prejudice to any of Lender's rights under this Assignment.
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L/ Notwithstanding any of the language contained in this Assignment 1o the contrary, the

t domain, or any other means. Assignor authorizes Lender to intervene in
any of the above described actions or claims. Assignor assigns to Lender
qwvard or claim for damages connected with a condemnation or other
the Property. Such proceeds will be considered payments and will
s Assignment. This assighment of proceeds is subject to the terms

of any prior mortgag

8. APPOINTMENT O
Lender making an applic
Lender to take possessi
and apply the Rents, A

reference 10 the then-existing _
any person liable for any of the Sec

9. DUE ON SALE OR ENCUMBRANC!
the Secured Debt to be immediately d
creation of, any lien, encumbrance tra

1&r may, at its option, deciare the entire balance of
d payable upon the creation of, or contract for the
_or sale of a[l or any part of the Property. This right
i spplicable.

10. TRANSFER OF AN [NTEREST IN THE ASS!GNOR.
natural person {(such as a corporation, pa‘
organization), Lender may demand immediate pay

Assignor is an entity other than a
rship.s Emlted liability company or ather

A. A beneficial interest in Assignor is sold or transfe

B. There is a change in either the identity or numbe:
entity.

s of a partnership or similar

C. There is a change in ownership of more than 25 p
corporation, partnership, limited liability company or similar

of the date of this Assignment,
11. WARRANTIES AND REPRESENTATIONS Assignor makes

this transaction and to carry on Assignor’s business or activity as it is no
and, as applicable, is qualified to do so in each jurisdiction in which Assigno

B. Authority. The execution, delivery and performance of this Assignment and

evidenced by this Assignment are within Assignor's powers, have been du
have received all necessary governmental approval, will not violate any provision®
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12. COVENANTS. Assignor agrees to t

‘der of court or governmental agency, and will not violate any agreement to which Assignor
<party or to which Assignor is or any of Assignor's property is subject.

: ame‘ and Place of Business Other than previously disclosed in writing to Lender,

signor does not and will not use any other name and will preserve Assignor's
;, trade names and franchises.

nvey to Lender as additional security the Leases and Rents, and no
ight in the Leases and Rents.

v applicable law, Assignor will promptly notify Lender.
ot sublet, modified, extended, canceled, or otherwise

altered the Leases, or accej t
the Leases so require). 7
H. Encumbrance. Assignor has no
Leases and Rents.

compromised, subordinated or encumbered the

llowing covenants:

A. Rent Abatement and Insurance. Whan any Leass“provides for an abatement of Rents due
to fire, flood or other casualty, Asmgnor will jmSuré, &gainst this risk of loss with a policy
satisfactory to Lender. Assignor may choogt i nce company, subject to Lender's
approval, which will not be unreasonably witfi}

B. Copies of Leases. Assignor will promptly previd
will certify these Leases are true and correct copies
execution of the Assignment, and all future Leases znd any
these Leases will be provided immediately after they 3

C. Right To Rents. Immediately after the execution of t

all current and future tenants and others obligated under the | pfLender's rights to the
m“e Rents directly to

with copies of the Leases and
exieting Leases will be provided on
information with respect to

Lender when Assignor or Lender asks them to do so. Howeve;, 5
provide this notice when the Property is farm land or the f Assignor or
Assignor's successor in interest.

D. Accounting. When Lender requests, Assignor will provide to
Rents, prepared in a form acceptable to Lender, subject to generally a
principles and certified by Assignor or Assignor's accountant to be Ct
complete as of the date requested by Lender.

E. Lease Modification. Assignor will not sublet, modify, extend, cancel, )
the Leases, or accept the surrender of the Property covered by the Leases lunl
so require) without Lender's written consent.

F. Encumbrance. Assignor will not assign, compromise, subordinate or encumber
and Rents without Lender’s prior written consent.

E STREET PROPERTIES LLC
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. Future Leases. Assignor will not enter into any future Leases without prior written
't from Lender. Assignor will execute and deliver such further assurances and
signments as to these future Leases as Lender requires from time to time.

action or proc
by Lender, an
supply labor
the Property.

J. Liability and Indem
maintenance, depreci
or preserve the Prope:
intentional torts. Othe ¢ &r will indemnify Lender and hold Lender harmless for all
liability, loss or damage that'Len
remedies against any party‘gbligate: ar the Leases.
K. Leasehold Estate. Assignos.
to merge with Assignor's reversic
full force and effect regardless o
of the interests of Assignor and any p

behalf of Lender. Assignor agrees to assign to Lender, as requested
ims or defenses which Assignor may have against parties who
@ improve or maintain the leaseholds subject to the Leases and/or

Lender does not assume or become liable for the Property's
her losses or damages when Lender acts to manage, protect

interest, and agrees that the Leases shall remain in
&rgér of the Assignor's interests and of any merger
/ obligated under the Leases.

L. Insolvency. Lender will be the cr r of each tenant and of anyone else obligated under
the Leases who is subject to an assigament for thie, benefit of creditors, an insolvency, a
dissolution or a receivership proceeding, or a bapk :

13. DEFAULT. Assignor will be in default if any, ¢f the
collectively as an Event of Default) occur:

wing events (known separately and

A. Payments. Assignor fails to make a payment in ful{

B. Insolvency or Bankruptcy. The death, dissolution or ingolvency of. appointment of a
receiver by or on behalf of, application of any debior reliet the assignment for the
benefit of creditors by or on behalf of, the voluntary o tarmination of existence
by, or the commencement of any proceeding under any p ¢ future federal or state
insolvency, bankruptcy, reorganization, composition or w by or against
Assignor, Borrower, or any co-signer, endorser, surety or is Assignment or
any other obligations Borrower has with Lender.

C. Business Termination,

Assignor merges, dissolves, reorga

with Lender.
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the following.

M|srepresentatlon Assignor makes any verbal or written statement or provides any
cial information that is untrue, inaccurate, or conceals a material fact at the time it is
provided.

Assignor changes Assignor's name or assumes an additional name
nder before making such a change.

Assignor transfers all or a substantial part of Assignor's money or
n of default, as it relates to the transfer of the Property, is subject to

K. Property
property. This
the restrictief
L. Property Value.
declined or is impaj¢

M. Material Change. Wit kst notifying Lender, there is a material change in Assignor's
business, including oV i nagement, and financial conditions,

financial statement hefar
performance of the Secured |

14. REMEDIES. After Assignor defa

aired for any reason.

engdédi.may at Lender's option do any one or more of

A. Acceleration. Lender may make
Secured Debts immediately due.

B. Additional Security. Lender may dethand ad
obligated to pay the Secured Debhts.

C. Sources. Lender may use any and all re
law or in any document relating to the Secured-‘l

any part of the amount owing by the terms of the

| security or additional parties to be

ies Lehder has under Washington or federal

D. Insurance Benefits. Lender may make a claim
refunds that may be available on Assignor's default.

E. Payments Made On Assignor's Behalf. Amounts*ativa
immediately due and may be added to the Secured Deb

F. Rents. Lender may terminate Assignor's right to colle
retain Rents in Lender's name without taking possession
collect, receive, and sue for the Rents, giving proper receipts ‘ang-
deducting all reasonable expenses of collection from any coll
Lender may apply the balance as provided for by the Secured Deb

G, Entry. Lender may seek the appointment of a receiver to exercs
and duties: 1o enter, take possession, manage and operate all or any p4i

snd all insurance benefits or

Assignor's behalf will be

Rents ,arid directly collect and

the Secured Debts, and toward the mamtenance of reserves for repair or repla

E STREET PROPERTIES LLC
Washington Assignment of Leases and Rents bnitials 4" ™
AR/AAFENESSE00000000009323055031715N Wolters Kluwer Financial Services ©1996, 2015 Bankers Pagz'8

Systems™




ion and application of the Rents or the entry upon and taking possession of the
set out in this section shall not cure or waive any notice of default under the

this Assignment, or invalidate any act pursuant to such notice. The
such remedy by Lender, once exercised, shall continue for so long as Lender

therwise required by law, by choosing any one or more of these
,t give up any other remedy Lender does not waive a default if

15. TERM. This Assign
or otherwise discharged

ain in full force and effect until the Secured Debts are paid
.no longer obligated to advance funds under any loan or
& Secured Debts. If any or all payments of the Secured
Debts are subsequently invali deciar d void or voidable, or set aside and are required to
be repaid to a trustee, custodi o ¢ any other party under any bankruptcy act or other

effect as if this payment had not beei

16. APPLICABLE LAW. This Assighs
States of America, and to the exteni
Property is located, except to the extent

17. JOINT AND INDIVIDUAL LIABILITY AND SUCC
this Assignment are independent of the obligati
each Assignor individually or together with an
the Property and Assignor will still be obligated
Property. Assignor agrees that Lender and any part
make any change in the terms of this Assignment or
consent, Such a change will not release Assignor fro _ 5 of this Assignment. Lender
may assign all or part of Lender's rights under this Asmgﬁmm 4. Assignor's consent. |If
Lender assigns this Assignment, all of Assignor’s covenants, agréemeats, representations and
warranties contained in this Assignment will benefit Lender

m governed by the laws of Arkansas, the United
uired, by the laws of the jurisdiction where the
h state Iaws are preempted by federal law.

S. Each Assignor's obligations under

other Assignor. Lender may sue
or. Lender may release any part of
is-.Assignment for the remaining
gnment may extend, modify or
of debt without Assignor's

18, AMENDMENT, INTEGRATION AND SEVERABILITY. This Assignt
or modified by oral agreement. No amendment or modification of th
unless made in writing and executed by Assignor and Lender. This As igh arid any other
documents relating to the Secured Debts are the complete and on of the
agreement. |If any provision of this Assignment is unenforceable, the wenfarceable

the singular. The section headings are for convenience only and are not to be us
or define the terms of this Assignment.

20. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherw
by law, any notice will be given by delivering it or mailing it by both first class an

E STREET PROPERTIES LLC 2
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ered or certified mail, return receipt requested, 1o the appropriate party's address listed in
DA‘T‘E AND PARTIES section, of to any other address designated in writing. Notice to one

perty. Assignor agrees to pay all expenses, charges and taxes in connection
tion and recording of this Assignment. Assignor agrees to sign, deliver, and file

continue .
lien status on a
connection with th

Assignor's obligations under this Assignment and to confirm Lender’s
rty, and Assignor agrees to pay all expenses, charges and taxes in

SIGNATURES. By
Assignment. Assign

ASSIGNOR:
E STREET PROPE

8y /g)-‘ﬂ,—

BRYAN MILLER, MANAGER

-

By 24 /

BILLYY C. CROK, MANAGER

E STREET PROPERTIES LLC
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OWLEDGMENT

oF W Yanes G{)g;ﬂb, oF _Yentur) s

fy.that | know or have satisfactory evidence that BRYAN MILLER and BILLY C. COOK,

mentione_
Dated:
Shommn SN or
(Notary Public in and for the State of

My appointment expire Qv kances Washington, residing at)
UG S .ualitn
entonwvite VAR 13711~

SHARON J.
MY COMMISSION ¥, 194%884
EXPIRES: June 26, 20
Benton Cot
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hibit A

Unit A-102, THE CREST AT SUNSET COYECONDGMINUM, a condominium according to the
Declaration thereof recorded May 4, 2008, wfider Auditor's File No. 200605040035; records of
Skagit County, Washington and Amended tay 25, 2006, under Auditor’s File No.
200605260013, records of Skagit County, Wé*shingtq December 20, 2006, under Auditor’s
File No. 200612200021, records of Skagit County, ; on and Survey Map and Plans
thereof recorded May 4, 2006, under Auditor’s [  No 605040034, records of Skagit
County, Washington.

Situated in Skagit County, Washington



