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Deed of Trust

t are defined below and other words are
rili ¢ usage of words used in this

Definitions. Words used in multiple sections of thig
defined in Sections 3, 11, 13, 18, 20 and 21. Certain ra
document are also prowded in Section 16.

(A) “Security Instrument” means this document, which 1, 2015, together with all Riders

to this document.

(B) “Borrower’ 1s William A Faulkner and Karen Faulkner, hyshan fe. Borrower is the

trustor under this Security Instrument,

d ex1stmg under the
oux Falls, SD

(C) “Lender” is Wells Fargo Bank, N A, Lender is a corporation ozgini
laws of United States of America. Lender's address is 101 North Philli
57104. Lender is the beneficiary under this Security Instrument.

(D) “Trusiee™ 1s Northwest Trustee Services LLC.

(E) "Note” means the promissory note signed by Borrower and dated May 1,
that Borrower owes Lender seventy five thousand three hundred and 00/100 Dolk
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us interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the

full not later than June 1, 2030,
rty” means the property that is descnibed below under the heading "Transfer of Rights in

/" “means the debt evidenced by the Note, plus interest, any prepayment charges and late
det the Note, and all sums due under this Secunty Instrument, plus interest.

1 Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:

. O Condominium Rider (Necond Home Rider
O Baliovh Ri O Planned Unit Development Rider [1-4 Family Rider
B VA Rjder O Biweekly Payment Rider Other(s) [specify]

trolling applicable federal, state and local statutes, regulations,
ordinances and adrmms atlve T d orders (that have the effect of law) as well as all applicable

(J) “Communioz Association,
other charges that are impose
association or similar organizatios

(K) “Electronic Funds Transfer” m
check, draft, or similar paper instrum
instrument, computer, or magnetic tap
debit or credit an account. Such term inclhdas
teller machine transactions, transfers initiated by telephgii
transfers. '

(M) “Miscellaneous Proceeds” means any compen:
paid by any third party {other than insurance proceeds p
5) for: (i} damage to, or destruction of, the Property; (i
part of the. Property; (in) conveyance in licu of condemi
omissions as to, the value and/or condition of the Property

coverages described in Section
on or other taking of all or any
jsrepresentations of, or

(N) "Mortgage Insurance”’ means insurance protecting Lender against the aonpayment of, or default
on, the Loan. "

(0) “Periodic Payment " means the regularly scheduled amount due fi
under the Note, plus (i1} any amounts under Section 3 of this Security

(P) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S &
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mlg
time to time, or any additional or successor legislation or regulation that govi
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yatter, As used in this Security Instrument, RESPA refers to all requirements and restrictions that
re<imposed in regard to a “federally related mortgage loan" even if the Loan does not qualify as a
rally related mortgage loan"” under RESPA.

also be covered by this Secu
as the "Property "

5 lawfully seised of the estate hereby conveyed and has the
t the Property is unencumbered, except for encumbrances

demands, subject to any encumbrances

THIS SECURITY INSTRUMENT comb
covenants with limited vanations by junsdi
real property.

Uniform Covenants. Borrower and Lender covés

1. Payment of Principal, Interest, Escrow ltem
Borrower shall pay when due the principal of, and interest ¢
prepayment charges and late charges due under the Note. Bo
pursuant to Section 3. Payments due under the Note and th E@gw
currency. However, if any check or other instrument received by~
this Security Instrument is returned to Lender unpaid, Lender may
payments due under the Note and this Security Instrument be made #
as selected by Lender: (a) cash; (b) money order; (c) certlﬁed chec

federal agency, mstrumenta]lty, or entity; or (d) Electronic Funds Transfe;

Payments are deemed received by Lender when received at the location dest :
other location as may be designated by Lender in accordance with the notice provi
Lender may return any payment or pariial payment if the payment or partial payms
to bring the Loan current. Lender may accept any payment or partial payment insy
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current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
wments in the future, but Lender is not obligated to apply such payments at the ime such

;aay ents.are accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender

rest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

a;zfp iy s ch funds or retum them to Borrower. If not applied earlier, such funds will be applied
incipal balance under the Note immediately prior to foreclosure. No offset or claim
ave now or in the future against Lender shall relieve Borrower from making

Note and this Security Instrument or performing the covenants and agreements

shall be applied to each' Pe
shall be applied first to 1
and then to reduce the p

ent in the order in which it became due. Any rcrnammg amounts
ond to any other amounts due under this Security Instrument,
of the Note.

If Lender receives a payment fron
amount to pay any late charge d

¢r for a delinquent Periodic Payment which includes a sufficient
ayment may be applied to the delinquent payment and the late

for: (a) taxes and assessments and other items which éan.
a lien or encumbrance on the Property; (b} leasehold paym
(¢) premiums for any and all insurance required by Lender
premiumsg, if any, or any sums pavable by Borrower to Lender
Insurance premiums in accordance with the provisions of Sectionl
ltems At onglnatlon or at any time dunng the term of the Loan, |

to be paid under this Section. Borrower shall pay Lender the Funds for E
waives Borrower's obligation to pay the Funds for any or all Escrow ltem

be in writing. In the event of such waiver, Borrower shall pay direci]y, when'ii
amounts due for any Escrow Items for which payment of Funds has been waived{
requires, shall furnish to Lender receipts evidencing such payment within such
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equire. Borrower's obligation to make such payments and to provide receipts shall for all purposes
¢ to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
nd agregment” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights

tion 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
1 ount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
ofdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
ounts, that are then requlred under this Section 3.

reasonable estimates o nditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be hel
or entity (including Lend
Home Loan Bank. Lender shall
under RESPA . Lender shall v

the escrow account, or verifyingthe

an institution whose deposits are so insured) or in any Federal
‘Funds to pay the Escrow ltems no later than the time specified
rrower for holding and applying the Funds, annually analyzing
ems, unless Lender pays Borrower interest on the Funds
ch a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bprrdwer Lender can agree in writing, however, that intercst
shall be paid on the Funds, Lender shal Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

RESPA, Lender shall account to Borrower
rtage of Funds held in escrow, as defined

k RESPA, but in no more than 12 monthly
n@d under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall p
the deficiency in accordance with RESPA, but in no more

Upon payment in full of all sums securcd by this Secunty Iin gnder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bommower shall pay all taxcs, assessments, ch impositions attributable
‘payments or ground
ments, if any. To the

'ded in Section 3.

rents on the Property, if any, and Community Association Dues, Fces, and
extent that these items are Escrow Items, Borrower shall pay them in the |

Borrower shall promptly discharge any lien which has priority over this Securi
Borrower: (a} agrees in writing to the payment of the obligation secured by the'lie
to Lender, but only so long as Borrower is performing such agreement; (b) contes
by, or defends against enforcement of the lien in, legal proceedings which in Le
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‘vent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are fontluted; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tign to.this Security Instrument. If Lender determines that any part of the Property 1s subject to a hen
s Attain priority over this Security Instrument, Lender may give Borrower a notice identifying
0 days of the date on which that notice is given, Borrower shall satisfy the lien or take
tiong set forth above in this Section 4.

rower to pay a one-time charge for a real estate tax verification and/or reporting
connection with this Loan,

orrower shall keep the improvements now existing or hercafter erected on
ss by fire, hazards included within the term "extended coverage,” and any
imited to, earthquakes and floods, for which Lender requires insurance.
aitied in the amounts (including deductible levels) and for the periods that
m*qm.res pursuant to the preceding sentences can change duning the term
ing the insurance shall be chosen by Borrower subject to Lender's
hich right shall not be exercised unreasonably. Lender may
th this Loan, either: (a} a one-time charge for flood zone
“services; or (b) a one-time charge for flood zone determination
qiient charges each time remappings or similar changes occur which
ur £ertification. Borrower shall also be responsible for the
mergency Management Agency in connection with the
sulting fTom an objection by Borrower.

of the Loan. The insurance
right to disapprove Borro
require Borrower to pay, i,
determination, certification and4
and certification services and su
reasonably might affect such de
payment of any fees imposed by the
review of any flood zone determinatio

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expen nder is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall ¢ Lender, but might or might not protect
Borrower, Borrower's equity in the Property, of the cor of the Property, against any risk, hazard or
liability and might prowde greater or lesser coverage than sviously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained i antly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursec ynder this Section 5 shall become
additional debt of Borrower secured by this Security In
Note rate from the date of disbursement and shall be payabl
to Borrower reguesting payment,

All insurance policies required by Lender and renewals of suchpo
to disapprove such policies, shall include a standard mortgage clau

emiums and rengwal
: by Lender, for
damage to, or destruction of, the Property, such pelicy shall include a stan clause and shall

name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
make proof of loss if not made promptly by Borrower. Unless Lender and Borros
writing, any insurance proceeds, whether or not the underlying msurance was req

NN
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plied to restoration or repair of the Property, if the restoration or repair is economically feasible and
gr's.sécurity is not lessened. During such repair and restoration period, Lender shall have the right
Id such.insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
en completed to Lender's satisfaction, provided that such inspection shall be undertaken
may disburse proceeds for the repairs and restoration in a single payment or in a series
ts as the work is completed. Unless an agreement is made in writing or Applicable
40 be paid on such insurance proceeds, Lender shall not be required to pay Borrower
n such proceeds. Fees for public adjusters, or other third parties, retained by
out of the insurance proceeds and shall be the sole obligation of Borrower.
not economically feasible or Lender's security would be lessened, the
plied to the sums secured by this Security Instrument, whether or not then
paid to Borrower. Such insurance proceeds shall be applied in the order

If the restoration
insurance proceeds“

If Borrower abandons¢he P
and related matters. If B doesnet respond within 30 days to anotice from Lender that the insurance
carrier has offered to setil i ender may negotiate and settle the claim. The 30-day period

will begin when the notice 1 er event, or if Lender acquires the Property under Section 22
or otherwise, Bormower hereby o Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amoufits er the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than thé nght vy refund of unearned premiums paid by Borrower) under
all insurance policies covering the Pro sofar.as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds grther to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Ir ¢ht, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sect‘mty Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year ¢date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasgh ithh
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection o
not destroy, damage or impair the Property, allow the Prop
Property. Whether or not Borrower is residing in the Propeit
order to prevent the Property from deteriorating or decreasing.
determined pursuant to Section 5 that repair or restoration is not
promptly repair the Property if damaged to avoid further deterior

condemnation proceeds are pald in connection with damage to, or th
shall be responsible for repairing or restoring the Propcrty only if Leride
purposes. Lender may disburse proceeds for the rcpalrs and restoration in
of progress payments as the work is completed. If the insurance or conde
sufficient to repair or restore the Property, Borrower is not relieved of Borr
complction of such repair or restoration.

r&mﬁy, Inspections. Borrower shall
eriorate or comm1t waste on thc

e, If insurance or
e Property, Borrower
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of its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
f.eiider may inspect the interior of the improvements on the Property. Lender shall give Borrower
e time of or prior to such an interior inspection specifying such reasonable cause.

Loan Application. Borrower shall be in default if, during the Loan application process,
persons or entitics acting at the direction of Borrower or with Borrower's knowledge
ferially false, misleading, or inaccurate information or statements to Lender (or failed

or forfeiture, for enfof%em
enforce laws or regulation
for whatever 18 reasonablc

or (c) Barrower has abandoned the Property, then Lender may do and pay
p;aropn tzio protect Lender's interest in the Property and rights under this
ing and/or assessing the value of the Property, and securing and/or
15 can ng_lude but are not limited to: (a) paving any sums securcd

perty and/or rights under this Secunty Instrument, including
its secured position in a bankruptcy proceeding.Securing the Property includes, but is not limited to,
entering the Property to make repairs, chan
from pipes, eliminate building or other coé

not under any duty or obligation to do so. It agreed th nder mcurs no liability for not taking any
or all actions authorized under this Section 9.

sme additional debt of Borrower secured
NMote rate from the date of dishbursement
derto. Borrower requesting payment.

by this Security Instroment. These amounts shall bear tiag
and shall be payable, with such interest, upon notice fr

If this Security Instrument is on a leaschold, Borrower shal] ¢ompl
If Borrower acquires fee title to the Property, the leasehold any -!:s £
agrees to the merger in writing,

ith all the provisions of the lease.
all not merge unless Lender

10. Mortgage Insurance. If Lender required Mortgage Insuran¢e as a co
Borrower shall pay the premiums required to maintain the Mortgage Ir
the Mortgage Insurance coverage required by Lender ceases to be aviitety
that previously provided such insurance and Borrower was required to m
payments toward the premiums for Mortgage Insurance, Borrower shall
obtain coverage substantially equivalent to the Mortgage Insurance previousl:
substantially equlvalent to the cost to Borrower of the Mortgage Insurance previ
altemate mortgage insurer selected by Lender, If substantially equivalent Mortg
is not available, Borrower shall continue to pay to Lender the amount of the separ

ion of making the Loan,

the mortgage insurer
‘i*y demgnated
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pse payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
nea-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

equizes) provided by an insurer selected by Lender again becomes available, 1s obtained, and

rately designated payments toward the premiums for Mortgage Insurance. If Lender
nce as a condition of making the Loan and Borrower was required to make
vments toward the premiums for Mortgage Insurance, Borrower shall pay the

Mortgage msurers eva,luat L
into agreements with other pi
on terms and conditions that are
these agreements. These agreem
source of funds that the mortgage 1i
Mortgage Insurance premiums).

skare or modify their risk, or reduce losses. These agreements are
 the mortgage insurer and the other party {or parties) to
jusre the mortgage insurer to make payments using any
have available (which may include funds obtained from

exchange for shanng or modifying the mongage I
provides that an affiliate of Lender takes a share of thé
premiums paid to the insurer, the arrangement is o]

(A) Any such agreements will not affect the amoun
Mortgage Insurance, or any other terms of the Loan
amount Borrower will owe for Mertgage Insurance,
refund.

(B) Any such agreements will not affect the rights Borrower
Mortgage Insurance under the Homeowners Protection Act lof
rights may include the right to receive certain disclosures, t

y - with respect to the
any other law, These
wiobtain cancellation

such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaii
assigned to and shall be paid to Lender.
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operty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
the restoration or repair is economically feasible and Lender's security is not lessened. During
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
tiad an opportunity to inspect such Property to ensure the work has been completed to Lender's
ided that such inspection shall be undertaken promptly. Lender may pay for the repairs
ingle disbursement or in a series of progress payments as the work is completed.
is made in writing or Applicable Law requires interest to be paid on such

Lender shall not be required to pay Borrower any interest or eamings on such
the restoration or repair is not economically feasible or Lender's security
cellaneous Proceeds shall be applied to the sums secured by this Security

n due, with the excess, if any, paid to Borrower. Such Miscellaneous
rder provided for in Section 2.

Instrument, Whethe 10t
Proceeds shall bé applicd.

In the event of a total t
shall be applied to the st
if any, paid to Borrower.

ction, or loss in value of the Property, the Miscellancous Proceeds
this Security Instrument, whether or not then due, with the excess,

In the event of a partial taking, destnictigiy, or loss in value of the Property in which the fair market value
of the Property immediately before thie partial taking, destruction, or loss in value is equal to or greater
than thc amount of the sums secuiedby this.Security Instrument 1mmed1ately before the partial taking,
destruction, or loss in value, unless Bofrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall bé+é the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amot tums secured immediately before the partial taking,
destruction, or loss in value divided by<b) the'fast market value of the Property immediately before the
partial taking, destruction, or loss in valug” Ay balance shall be paid to Borrower.

f the Property in which the fair market value
n, or loss in value is less than the amount
tuction, or 1oss in value, unless Borrower

In the event of a partial taking, destruction, ok less in valu
of the Property immediately before the partial taking, d
of the sums secured immediately before the partial taking;
and Lender otherwise agree in writing, the Miscell
by this Security Instrument whether or not the sums

tl¢ a claim for damages, Borrower
n, Lender is authorized to collect
rty or to the sums secured
the third party that owes
Borrower Miscellaneous Proceeds or the party agajnst whom Bon ht of action 1n regard to

Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or
Lender's judgment, counld result in forfeiture of the Property or other mat
mterest n the Property or nghts under this Secunty Instrument Borrower car

be dismissed with a ruling thaI in Lender's judgment, precludes forfeitue of the Fro hér material
impairment of Lender's interest in the Property or rights under this Security Instru
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or claim for damages that are attributable to the impairment of Lender's interest in the Property
v assigned and shall be paid to Lender.

ous Proceeds that are not applied to restoration or repair of the Property shall be applied
yided for n Section 2.

ot Released; Forbearance By Lender Not a Waiver. Extension of the time for

v Snccessor in Interest of Borrower shall not operate to release the liability of
in Interest of Borrower. Lender shall not be required to commence proceedings
rest of Borrower or to refuse to extend time for payment or otherwise modify
ed by this Security Instrument by reason of any demand made by the

a waiver of or prec]udébfth any right or remedy.

13. Joint and Several
covenants and agrees that Boy
Borrower who co-signs this S
co-sigmng this Security Instrume:
Property under the terms of this 8§
secured by this Sceurity Instrument, an
extend, modify, forbear or make any ac
or the Note without the co-signer's cons

igners; Successors and Assigns Bound. Borrower

stmment but does not execute the Note (a "co-signer"): (a) is
rtgage, grant and convey the co-signer's interest in the
ent; (b) is not personally obligated to pay the sums
grees-that Lender and any other Borrower can agree to
mogktiefis with regard to the terms of this Security Instrument

Subject to the provisions of Section 18, an cessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrement in “wiiting, and4§'approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security In st “Borrower shall not be released from
Borrowefs obligations and hability under this Se nt unless Lender agrees to such release
ment shall bind (except as provided in

Scction 20) and benefit the successors and assigns of Lwa

14. Loan Charges. Lender may charge Borrower fees fi erformed in connection with
Borrower's default, for the purpose of protecting Lender's m est ix thie Property and rights under this
property inspection and valuation fees.
In regard to any other fees, the absence of express authorlty in this S tumment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charzi fee. Lender may not
charge fees that are expressly prohibited by this Security Instrumerit § "able Law.

¢ Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the ampanthedessaly. to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrowet which ‘
limits will be refunded to Borrower. Lender may choose to make this refund by

owed under the Note or by making a direct payment to Borrower. If a refund redu
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on will be treated as a partial prepayment without any prepayment charge (whether or not a
fnent charge is provided for under the Note). Borrower's acceptance of any such refund made by
yment to Borrower will constitute a waiver of any right of action Borrower might have arising

notices given by Borrower or Lender in connection with this Security Instrument must
iotice to Borrower in connection with this Security Instrument shall be deemed to
ower when mailed by first class mail or when actually delivered to Borrower's
byother means. Notice to any one Borrower shall constitute notice to all Borrowers
nressly requires otherwise. The notice address shall be the Property Address

_ d a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of; wer'sighange of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borresver shall only report a change of address through that specificd procedure.
There may be only one otice address under this Security Instrument at any one time. Any
notice to Lender shall b ivering it or by mailing it by first class mail to Lender's address
stated herein unless Lend ted another address by notice to Borrower. Any notice in connection
with this Security Instrum deemed to have been given to Lender until actually received
by Lender. If any notice requwy _Security Instrument is also required under Applicable Law, the
Applicable Law requirement the corresponding requirement under this Security Instrument.

sdiction in which the Property is located. All rights and
2 subject to any requirements and limitations of

or implicitly allow the parties to agree by contract or
construed as a prohibition against agreement by contract.
Security Instrument or the Note conflicts with Applicable
is8ecurity Instrument or the Note which can be

obligations contained in this Secunty Instrum
Applicable Law. Applicable Law might.¢#
it might be silent, but such silence shall ne

given effect without the conflicting provision,

Asusedin this Security Instrument: (a) words of ender shall mean and include
rds in the singular shall mean and
include the plural and vice versa, and (c) the word " may '

take any action.

18. Transfer of the Property or a Beneficial Interest in
"Interest in the Properw means any legal or beneficial interest in

used in this Section 18,
ncluding, but not limited

or escrow agreement, the intent of which is the transfer of title by Borrcm}

If all or any part of the Property or any Interest in the Property is sold or if Borrower 1s
i ' i : “Lender's prior

written consent, Lender may require immediate payment in full of all sums s

Instrument. However, this option shall not be exercised by Lender if such exere

Applicable Law.
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erexercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
ied of not less than 30 days from the date the notice is given in accordance with Section 15 within
awer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
te.fhe cxpiration of this period, Lender may invoke any remedies permitted by this Security
ut further notice or demand on Borrower.

ight to Reinstate After Acceleration. If Borrower meets certain conditions,
we the right to have enforcement of this Security Instrument discontinued at any time
ofi.{a) five days before sale of the Property pursuant to any power of sale contained
t; (b) such other period as Applicable Law might specify for the termination
e; or (¢) entry of a judgment enforcing this Security Instrument. Those

) pays Lender all sums which then would be due under this Security
sacceleration had occurred; (b) cures any default of any other covenants
incurred in enforcing this Security Instrument, including, but not
property inspection and valuation fees, and other fees incurred for
rest in the Property and rights under this Security Instrument; and
nably require to assure that Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this
anged Lender may require that Borrower pay such reinstatement
mg forms, as selected by Lender: (a) cash; (b) money
r's check or cashier's check, provided any such check is
nsused by a federal agency, instrumentality or entity; or

prior to the-&art
in this Secufity
of Borrower's nght to'te
conditions are that Br
Instrument and the No
or agrecments; (¢) pays
limited to, reasonable
the purpose of protectin
{(d) takes such action as L
and rights under this Securf
Security Instrument, shail con
sums and expenses in one or m

drawn upon an institution whose deposi
{d) Electronic Funds Transfer. Upon rein

20. Sale of Note; Change of Loan Servige

in the Note (together with this Secunty lnstrument) c
to Borrower. A sale might result in a change in the<
Peniodic Payments due under the Note and this Sechrit
servicing obligations under the Note, this Security Instam
Ong Or more changes of the Loa.n Servnccr unrelated toasal

one or more times without prior notice
_ as the "Loan Servicer") that collects

ment and performs other mortgage loan
Apphcable Law. There also might be

other information RESPA

and thereafter the Loan

rtgage loan servicing obligations
Loan Servicer and are

the new Loan Servicer, the address to which payments should be.s
rcqulrcs in connection with a notice of transfer of servicing. T the
is serviced by a Loan Servicer other than the purchaser of the Note, th

) +(as either an
individual litigant or the member of a class) that anses from the other pa
Security Instrument or that allcges that the other party has breached any p
by reason of, this Security Instrument, until such Borrower or Lender has not
such notice given in compliance with the requirements of Section 15} of such allége
the other party hereto a reasonable period afier the giving of such notice to take ¢

R
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icable Law provides a time period which must elapse before certain action can be taken, that time
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ity.to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
purL sant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
of this Section 20.

Substances. As used in this Section 21: (a) "Hazardous Substances” are those
“astoxic or hazardous substances, pollutants, or wastes by Environmental Law and
asoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

ety O environmental protection; (c) "Environmental Cleanup” includes any
response action, i‘ medi i1, or removal action, as defined in Environmental Law; and (d) an

"Environmental Conditi condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanuyg

: s affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirgii ndition, or (¢) which, due to the presence, use, or release of

a Hazardous Substance, creates

or storage on the Property of small quantities of
ized to be appropriate to normal residential uses and to

agency or ivate party lnvolvmg the Property and any
Hazardous Substance or Environmental Law &t which er has actual knowledge, (b} any
Environmental Condition, including but not limited ¢ g, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} an aused by the presence, use or release of
a Hazardous Substance which adversely affects the v operty. If Borrower leams, or is notified
by any governmental or regulatory authority, or any priv: t
of any Hazardous Substance affecting the Property is necess shall promptly take all necessary

Non-Uniform Covenants. Borrower and Lender further covena as follows:

22. Acceleration; Remedies. Lender shall give notice to Be
following Borrower's breach of any covenant or agreement in“th
not prior to acce!eration under Section 18 unless Applicable Law

~to acceleration

less than 30 days from the date the notice is given to Borrower, by {
be cured; and {d) that failure to cure the default on or before the date

may result in acceleration of the sums secured by this Security Instrumise
Property at public auction at a date not less than 120 days in the future,
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r inform Borrower of the right to reinstate after acceleration, the right to bring a court
assert the non-existence of a default or any other defense of Borrower to acceleration
any other matters required to be included in the notice by Applicable Law. If
not cured on or before the date specified in the notice, Lender at its option,
mediate payment in full of all sums secured by this Security Instrument without
d may invoke the power of sale and/or any other remedies permitted by
nder shall be entitled to collect all expenses incurred in pursuing the

Trustee and Lender ;
to Borrower and to o
by Appllcahle Law

s as Applicable Law may reguire. After the time required
blication of the notice of sale, Trustee, without demand on

stee 's deed conveymg the Property without any
[he recitals in the Trustee's deed shall be prima
made therein, Trustee shall apply the proceeds
expenses of the sale, including, but not limited to,

is Security Instrument, Lender shall
Security Instrument and all notes
shall reconvey the Property
rson or persons shall pay any

request Trustee to reconvey the Property and shall sver
evidencing debt secured by this Security Instrument to
without warranty to the person or persons legally entitled
recordation costs and the Trustee's fee for preparing the re

24, Substitute Trustee. In accordance with Applicable Law,"Len
a successor trustec to any Trustee appomted hereunder who has ¢

the Property, the successor trustee shall succeed to all the title, pow
herein and by Applicable Law.

25. Use of Property The Property is not used pnnmpally for agncultu

attomcys
fees," whenever used in this Secunty Instrument, shall include wnthout limitatiox incurred

by Lender in any bankruptcy proceeding or on appeal.
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)RAL, AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NEORCEABLE UNDER WASHINGTON LAW.

LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
y Rider executed by Borrower and recorded with 1t.

Yy Af /zaz_r"
Date
Seal

St 205~
" Date
Seal
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JQJAJLM ang.

2d before me, and said person(s) acknowledged that he/she@sgned

ishe person
sed it to be hls/hefree and voluntary act for the uses and purposes

this instrument and ackn
mentioned in the instry

Dated:

6!!—1\20[5

Mo}

No/ary Public in dnd Jfor the .St

Hanissa nutsen
Residing at

Mount \exrni

Loan Origination Organization: Wells
Fargo Bank N A,

NMLSR ID: 399801
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Legal Description

Lots 9 and 10, Block3
Page 4, records of Sk

TY OF ANACORTES", according to the plat recorded in Volume 2 of Plats,
ty, Washington,



teed Loan And Assumption Policy Rider

AN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
)¥ VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
ANB ASSUMPTION POLICY RIDER is made on May 1,2015, and is

¢d to amend and supplement the Mortgage, Deed of Trust or Deed
‘ument“) dated of even date herewith, given by the under51gned

NOTICE: THI
THE DEPARTME

THIS VA GUARANTE
incorporated into and shall be
to Secure Debt (herein “Sé
(herein “Borrower ) to secivg.
covering the Property described.s

1319

VA Guaranteed Loan Covenant. In
Instrument, Borrower and Lender furthe

If the indebtedness secured hereby be guararite:
Title and Regulations issued thercunder and in efl’ect om
and liabihties of Borrower and Lender. Any provis)
executed in connection with said indebiedness whik
including, but not limited to, the pr0v1510n for payment
the secured indebtedness and the provision that the Len
indebtedness pursuant to Covenant 18 of the Security Inst
extent necessary to conform such instruments to said Title

Late Charge. At Lender's option, Borrower will pay a “Late €
(4%} of the overdue payment when paid more than fificen (15) day
the extra expense involved in handling delinquent payments, but suc
out of the procecds of any sale made to satisfy the indebtedness sectizad.
are sufficient to discharge the entire indebtedness and all proper costs an

Guaranty. Should the Department of Veterans Affairs fail or refuse to
within 60 days from the date that this loan wonld normally become ehglble Tors
upon by the Depariment of Veterans Affairs under the provisions of Title 38 of
Benefits 7, the Mortgagee may declare the indebtedness hereby secured at once de

.éxceeding four per centum

due date thereof to cover
" shall not be payable
less such proceeds
ses secured hereby.

in full amount
ity committed
l_"Vetemns
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ose. immediately or may exercise any other rights hereunder or take any other proper action as by
pded.

miring such loan to any transferee, unless the acccptablhty of the assumption of the loan
suant to Section 3714 of Chapter 37, Title 38, United States Code.

or its authorlw d agent, asitrustee for the Department of Veterans Affairs. If the assumer fails to pay
,ftra fer, the fee shall constltute an addltlonal debt to that already secured bv

fany transferee thereof, shall be 1mmed1ately due and payable. ThlS
fee is antomatically* e assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
(b) ASSUMPTION PR

loan, a processing fee mi gii-‘-by the loan holder or its authorized agent for determining the
creditworthiness of the assu d subsequently revising the holder's ownership records when an
approved transfer is completed: The any of this charge shall not exceed the maximum established
by the Department of Veterans: loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

{c) ASSUMPTION INDEMNITY LIARI

TY: s obligation is assumed, then the assumer hercby

agrees to assume all of the obligatio thé veteran under the terms of the instruments creating and
securing the loan. The assumer furtheraggees to indemnify the Department of Veterans Affairs to

the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executeg’
Rider.

teed Loan and Assumption Policy

Borrower

‘Z/,/z/«/ﬂ 57

1Ham

*(M ol Q’V/zox.r—

Karen Faulkner Date
Seal
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