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THIS DEED OF TRUST is dated May 5, 201
Washington Limited Liability Company (" Grantc
Vernon Branch, 208 East Blackburn Suite 100, chu_ N
sometimes as "Lender” and sometimes as "Benéficia
address is 12410 E. Mirabeau Parkway Suite 100, §
below as "Trustee").

ong Lake Cavanaugh Residence, LLC, a
iBank, whose mailing address is Mount
, WA 98273 (referred to below
nd. UPF Services, whose mailing
ey, WA 99216 (referred to
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real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ilities” with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
“imitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

State of Washington:
KE CAVANAUGH SUBDIVISION DIVISION NO 1"

improvements
{including !

as per Plat

addifeas is commonly known as 34082 North Shore Drive, Mount
¢, Real Property tax identification number is P66334,

. all of Grantor's right, title, and interest in and to all leases, Rents, and
corded in accordance with RCW 65.08.070; the lien created by this
‘ d and choate upon the recording of this Deed of Trust. Lender grants to
nd profits, which license may be revoked at Lender's option and shall be
op of all or.part of the Indebtedness. In addition, Grantor grants to Lender a
ronal Property and Rents.

ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
" PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

profits of the Property. Thi
assignment is intended to he s
Grantor a license to collect the Re
automatically revoked upon acceler;
Uniform Commercial Code security iy

GRANTOR'S REPRESENTATIONS AND WARBAN Grantor warrants that: (a) this Deed of Trust is executed at
i (b} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Prof {c} the provisions of this Deed of Trust do not conflict with, or

result in a default under any agreement or other

GRANTOR'S WAIVERS. Grantor waives all rights or defens
law, or any other law which may prevent Lender frong”
deficiency to the extent Lender is otherwise entitled to a &lad
or completion of any foreclosure action, either judicially or

PAYMENT AND PERFORMANCE. Except as otherwise prowde}ﬂ
Indebtedness secured by this Deed of Trust as it becomes due, ,
respective obligations under the Note, this Deed of Trust, and the

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrow
possession and use of the Property shall be governed by the followmg

eason of any "one action” or "anti-deficiency”
ly rfaction against Grantor, including a claim for
iciency, before or after Lender’s commencement

Possession and Use. Until the occurrence of an Event of Defas
control of the Property, (2) use, operate or manage the Property; and
{this privilege is a license from Lender to Grantor automatically revoket
relate to the use of the Property or to other limitations on the Propert
for agricultural purposes.

The following provisicns
operty is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable c
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance
stripping of or waste on ¢r to the Property or any portion of the Property.
foregoing, Grantor will not remove, or grant to any other party the right to remag
oil and gas}, coal, clay, scaria, soil, gravel or rock products without Lender's prio

Removal of improvements. Grantor shall not demalish or remove any Improvements fro
without Lender's prior written consent. As a condition to the removal of any Improvesier
Grantor to make arrangements satisfactory to Lender to replace such Improvements
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upor, tag 22 Pro|
reasonable times to attend to Lender's interests and to inspect the Real Property for p
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall, ap -ause
compliance by all agents, temants or other perscns or entities of every nature whatsoever vi
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,
in effect, of all governmental authorities applicable to the use or occupancy of the Property,
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law,

notified Lender in writing prior to doing so and so long as, in Lender's scle opinion, Lender's inte _"sg i
Property are not jeopardized, Lender may require Grantor to post adequate security or a surety bond, réaso
satisfactory to Lender, to protect Lender’'s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do al
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.
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B SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immadiately due and payable all
is Deed of Trust or (B} increase the interest rate provided for in the Note or other document
dness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
ritten consent, of all or any part of the Real Property, or any interest in the Real Property. A

Efeed leasehold interest with a term greater than three (3) vears Iease option gontract, or bv

#f any beneficial interest in or to any land trust holding title to the Real Property, or by any
an interest in the Real Property. If any Grantor is a corporation, partnership or limited
ludes any change in ownership of more than twenty-five percent (25%]} of the voting
ited liability company interests, as the case may be, of such Grantor. However, this
der if such exercise is prohibited by federal law or by Washington law.

liability company, trans#
stock, partnership inté
option shall not be

TAXES AND LIENS.
Trust:

rovisions relating to the taxes and liens on the Property are part of this Deed of

Payment. Grantor sha
charges (including wite:

ge {and in all events prior to delinguency) all taxes, special taxes, assessments,
nes and impositions levied against or on account of the Property, and shall
n or for services rendered or material furnished to the Property. Grantor

essments not due, except for the Existing Indebtedness referred to
his Deed of Trust.

payment of any tax, assessment, or claim in connection with a good faith
g as Lender’s interest in the Property is not jeopardized. |f a lien arises or
ath, within fifteent {15} days after the lien arises or, if a lien is filed,

below, and except as othe

Right to Contest. Grantor nia
dlspute aver the obligation to pa
is filed as a result of nonpaym
within fifteen {15} days after Grig
Lender, deposnt with Lender cash o

rporate surety bond or other security satisfactory to Lender in an
osts and attorneys' fees, or other charges that could accrue as a
In contest, Grantor shall defend itself and Lender and shall

aterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE.
Trust.

clause in favor of Lender, Grantor shall also procure and mainta
coverage arnounts as Lender may request with Trustee and L iamed as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain s wrance, including but not limited to
i i n, Policies shall be written in
Yy a COmMpany Or companies
der from time to time the

form, amounts, coverages and basis reasonably acceptable to Lender ahd
reasonably acceptable to Lender. Grantor, upon request of Lender, wi

any way by any act,
an area desighated by
the Administrater of the Federal Emergency Management Agency as a special flo d

obtain and maintain Federal Flood Insurance, if available, within 45 days after
Property is located in a special flood hazard area, for the full unpaid principal bala
on the property securing the loan, up to the maximum policy limits set under the

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the

make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty L
security is impaired, Lender may, at Lender's election, receive and retain the proceeds ¢
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Pr
and repair of the Property. If Lender elects to apply the proceeds to restoration and repa
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the rg
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds wlich

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thef
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest
Grantor's interests may appear,

Compliance with Existing Indebtedness. During the period in which any Existing Indabtedness describadbeldw
in effect, compliance with the insurance provisions contained in the instrument evidencing such
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the ex
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement.
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proc

shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness. )
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ort on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
amount of the policy; (4) the property insured, the then current replacement value of such
nanner of determining that value; and (5) the expiration date of the policy, Grantor shall, upon
ve an independent appraiser satisfactory to Lender determine the cash value replacement cost

f any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantg to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited 1o Gr s"it

required below, or

t any time levied or placed an the Property and paying aII costs for insuring,
All such expenditures incurred or paid by Lender for such purposes will then
e Note from the date incurred or paid by Lender to the date of repayment by
part of the Indebtedness and, at Lender's option, will (A} be payable on
the Note and he apportioned among and be payable with any installment
the term of any applicable insurance policy; or (2) the rernaining term of

encumbrances and other clair
mamtalmng and preservmg i

Grantor.
demand; (B}
payments to become due due
the Note; or {C) be treated |
Trust also will secure paymei

of Trust:
&

Title. Grantor warrants that:
her than those set forth in the Real Property description or in the
tle insurance policy. title report, ar final title opinion issued in favor

Defense of Title. Subject to the excepti
title to the Property against the lawiful clai
that questions Grantor's title or the interes

paragraph above, Grantor warrants and will forever defend the
Il persons. In the event any action or proceeding is commenced
rustee of Lender under this Deed of Trust, Grantor shali defend the

Grantor will deliver, or cause to be delivered, tg:lender suc siruments as Lander may request from time to time
to permit such participation. '

Compliance With Laws. Granter warrants that the
existing applicable laws, ordinances, and regulations

. Grantor's use of the Property complies with alt
tal authorities.

shall remain in full force and effect until such time as Bor
EXISTING INDEBTEDNESS. The following provisions concerning Ex

Existing Lien. The lien of this Deed of Trust securing the
existing lien. Grantor expressly covenants and agrees to pay,
and to prevent any default on such indebtedness, any default undt
or any default under any security documents for such indebtednes:

fnay be secondary and inferior to an
payment of, the Existing indebtedness
i evidencing such indebtedness,

No Modification. Grantor shall not enter into any agreement with the

other security agreement which has prigrity over this Deed of Tru
amended, extended, or renewed without the prior written consent of
accept any future advances under any such security agreement without

at agreement is modified,
_shall neither request nor
nsent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedinga-asg a g f this Deed of Trust:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promgtly*notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defencl the ac e award., Grantor
ogeeding and to be

tor will deliver or
der from time to

represented in the proceeding by counsel of its own choice all at Grantor’s exrzeﬁw r :
cause to be delivered to Lender such instruments and documentation as may be I'E%ﬁ%l..!%ted‘ By
time to permit such participation. :

Application of Nat Proceaeds. f all or any part of the Property is condemned by emin

proceeds of the award shall mean the award after paymeant of all reasonable costs, expeﬁ‘%ﬂ?’-,
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follow
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documes
this Deed of Trust and take whatever other action is requested by Lender to perfect and cantinue
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together w
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this ty,
Deed of Trust or upan all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific ax
Barrower which Barrower is authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder &f'the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest

made by Borrower. o
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If any tax to which this section applies is enacted subsequent to the date af this Deed Of

instrument shall constitute a Security Agreement to the extent any of the Property
ader shall have all of the rights of a secured party under the Uniform Commercial Code

Trust in the real proper
executed counterparts eproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for red in perfecting or continuing this security interest. Upon default, Grantar
shall not remove, seva : ersonal Property from the Property. Upon default, Grantor shall assemble
any Personal Property notgaff Property in a manner and at a place reasonably convenient to Grantor and

Lender and make it avails : within three {3) days after receipt of written demand from Lender to the

Addresses. The mailing
concarning the security intersie
Commercial Code} are as stated ‘ he‘first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNE
attorney-in-fact are a part of this Deed

e following provisions relating to further assurances and

Further Assurances. At any time, afid Ofﬂ i e to time, upen request of Lender, Grantor will make, execute and
deliver, or will cause to be made, execute 8tk to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refile ed as the case may be, at such times and in such offices
and places as Lender may deem approprs all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, conti atements, instruments of further assurance, certificates, and
other documents as may, in the sole opinio ender, be necessary or desirabla in order to effectuate, comgplete,
perfect, continue, or preserve (1) Borrowe nd Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and {2} the liens aid'security interests created by this Deed of Trust on the Property.
whether now owned or hereafter acquired by Gfanior. Unless pithibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expshsestincurred in connection with the mattars referred
to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the thing& eterred
for and in the name of Grantor and at Grantor's experize For S
Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Lende
the preceding paragraph.

FULL PERFORMANCE If Borrower and Grantor pay all the Indebted

in the preceding paragraph, Lender may do so
burposes, Grantor hereby irrevocably appoints
ting, delivering, filing, recording, and doing all

on file evidencing Lender's security interest in the Rents and the Persd:
by Granmtor, if permitted by applicable law. The grantee in any rec
persons legally entitled therete”, and the recitals in the recanveyance of any m j
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall cons
of Trust:

Payment Default. Borrower fails ta make any payment when due under thet

Other Defaults. Borrower or Grantor fails to comply with or to perform any othér
condition contained in this Deed of Trust or in any of the Related Documents or ;
term, obligation, covenant or condition contained in any other agreement betwee

Compliance Default. Failure to comply with any other term, obligation, covenafl br
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Try

Default in Favor of Third Parties. Should Borrower or any Grantor default under any .
security agreement, purchase or sales agreemant, or any other agreement, in favor of any ¢
that may materially affect any of Borrower's or any Grantor's property or Borrower'
Indebtedness or Borrower's or Grantor's ahility to perform their respective obligations under
any of the Related Documents,

or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false
any material respect, either now or at the time made or furnished or becomes false or misleadi
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full fm‘c ‘A
effect (including failure of any collateral document to create a valid and perfected security interest or lie
time and for any reason,

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is made)
member withdraws from the limited liability company, or any other termination of Borrower's or Grani
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrowar's or Grantor’s property, any assignment for the benefit of creditors, any type
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re Procesdings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
, repossession or any other method, by any creditor of Borrower or Grantor or by any
% against any property securing the Indebtedness. This includes a garnishment of any of
accounts, including deposit accounts, with Lender. However, this Event of Default shall
d faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
reditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
ceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
ermined by Lender, in its sole discretion, as being an adequate reserve or bond for the

Breach of Other Agrecin:
Borrower of Grantor a

fiy breach by Borrower or Grantor under the terms of any other agreement hetween
r that is not remedied within any grace period provided therein, including without
garping any indebtedness or other obligation of Borrower or Grantor to Lender,

dies or becomes incom
Indebtedness.

or disputes the validity of, or liability under, any Guaranty of the

hange occurs in Borrower's or Grantor's financial condition, or Lender
of the Indebtedness is impaired.

Adverse Change. A mat :
believes the prospect of payme

Existing Indebtedness. The paymusfit of v

; |ssory note evidencing such indebtedness, or a default occurs under
the instrument securing such indebtedngssd’ ap ured during any applicable grace period in such instrument,
or any suit or other action is commencedtogfore ny existing lien on the Property.

Right to Cure. If any default, other tharta
of a breach of the same pravision of this™D
Grantor, after Lender sends written notic

payment, is curable and if Grantor has not been given a notice
Trust within the preceding twelve (12} months, it may be cured if
Borrower demanding cure of such default: (1} cures the default
within fifteen (15) days; or (2) if the cure res more than fifteen {15) days, immediately initiates steps which
Lender deems in Lender's sole discretion sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufﬁment to progdiice compliance as soon as reasenably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Detfaul
Trustee ar Lender may exercise any one or more of the foll

nder this Deed of Trust, at any time thereafter,
and remedies:

not exclude pursuit of any other remedy, and
obligation of Grantor under this Deed of Trust,

after Grantor's failure to perform, shall not affect Lende a default and exercise its remedies.

Accuelerate Indebtedness. Lender shall have the right at nts"opti = are the entire Indsbtedness immediately
due and payable, including any prepayment panalty which Borr e woul required to pay.

Foreclosura. With respect to all or any part of the Real Prop
power of sale and to foreclose by notice and sale, and L

e shall have the right to exercise its

UCC Remadies. With respect to all or any part of the Personai»Erep
remeadies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Borro
manage the Property and collect the Rents, including amounts past d
over and above Lender's costs, against the Indebtedness. In furtheran
tenant or other user of the Property to make payments of rent or use
collected by Lender then Grantor |rrevocably designates Lender as

to take possession of and
apply the net proceeds,
.Lender may require any
ender, If the Rents are

proceeds. Payments by tenants or other users to Lender in response to |
obligations for which the payments are made, whether or not any proper groun
may exercise its rights under this subparagraph either in person, by agent, or throy

Appoint Receivar. Lender shall have the right to have a receiver appointed to take Jitiss
the Property, with the power to protect and preserve the Property, to operate the Prog
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds? oy
the receivership, against the Indebtedness. The receiver may serve without bond if per
right 1o the appointment of a receiver shall exist whether or not the apparent value of 1
Indebtedness by a substantial amount. Employmant by Lender shall not disqualify a pées
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Propert
above or Lender otherwise becomes aentitled to possession of the Property upon default of Bogfoys
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and™
option, either (1} pay a reasonable rental for the use of the Property, or {2} wvacate the Pro
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Per
Property or of the time after which any private sale or other intended disposition of the Personal Property i
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispdsi
Any sale of the Persanal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
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he Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to

I yipart of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
d atsny'public sale on aill or any portion of the Property.

pensas. If Lender institutes any suit or action to enforce any of the terms of this Dead of
entitled to recover such sum as the court may adjudge reasonabie as attorneys' fees at trial
% Whether or not any court action is involved, and to the extent not prohibited by law, all
snder incurs that in Lender’s opinion are necessary at any time for the protection of its
ient of its rights shall become a part of the Indebiedness payable on demand and shall bear
m the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation,#ho! Qr'@subject to any limits under applicable law, Lender's attorneys' fees and Lendet's legal
expenses, wh e is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
o mipdify &f vacate any automatic stay or m;unctlonll, appeals, and any anticipated post- 1udgment

The following provisions relating to the powers and chligations of Trustee
this Deed of Trust:

rz of Trustee arising as a matter of law, Trustee shall have the power to
to sie Property upon the written request of Lander and Grantor: {(a) join in
of thg" Real Property, including the dedication of streets or other rights to the
aating any restriction on the Real Praperty; and {c) join in any
Dhaed of Trust or the interest of Lender under this Deed of Trust,

preparing and filing a map of
public; (b} join in granting an
subordination or other agreeme

trust deed or lien, or of any actiori.e
required by applicable law, or uniess the

g in which Grantor, Lender, or Trustee shall be a party, unless
ding is brought by Trustee.

Trustee. Trustee shall meet all qualificatib or Trustee under applicable law. In addition to the rights
and remedies set forth above, with respacy to_ ny part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lende e the right to fareclose by judicial foreclosurs, in either case in
accordance with and to the full extent provicig y applicable law.

appointed under this Deed of Trust by an instfunie
office of the recorder of Skagit County, State of W instrument shall contain, in addition to all other
stee, and Grantor, the book and page or the
name and address of the successor trustee,

1 or its SUCCESSOrs in interest The successor

y law to be glven in another manner,
any notlce required to be glven under this Deed of Trust, including’ w: hout | |tat|on any notice of default and any
notice of sale shall be given in writing, and shall be eftective w
telefacsimile (unless otherwise required by law), when deposited w
mailed, when deposited in the United States mail, as first class, certif
the addresses shown near the beginning of this Deed of Trust. All ¢ 3
any lien which has priority over this Deed of Trust shall be sent to Lendef's agh
this Deed of Trust. Any party may change its address for notices under th
notice to the other parties, specifying that the purpose of the notice is to
purposes, Grantor agrees to keep Lender informed at all times of Grantor's ¢
and except for notice required or ailowed by law 1o be gwen ln another manne

Deed of Trust shall be effective unless given in writing and signed by the party of
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, s | shall furnish to
Lender, upon raequest, a certified statement of net operating income received from th i, Grantor's
prevuous fiscal year in such form and detail as Lender shail requtre "Net operating i

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onl
used to interpret or define the provisions of this Deed of Trust.

Marger. There shall be no merger of the interest or estate created by this Deed of Trust with any &t
estate in the Property at any time held by or for the benefit of Lender in any capacity, withaut thi
of Lender.

This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdict
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint
sevaral, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
each and every Borrower. This means that each Grantor signing below is respansible fer all obligations in this
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Where any one or mare of the parties is a corporation, partnership, fimited liability eompany or
it.js not necessary for Lender to inguire into the powers of any of the officers, directors, partners,
r agents acting or purporting to act on the entity's behalf, and any obligations made or created in
ofessed exercise of such powers shall be guaranteed under this Deed of Trust,

. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
iting and signed by Lender. No delay or omission on the part of Lender in exercising any right
iar of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudi nstitute a8 waiver of Lender's right otherwise to demand strict compliance with that
provision or an &r "nrigvision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
dz, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
Whenever the consent of Lender is required under this Deed of Trust, the granting
ny instance shall not constitute continuing consent to subsequent instances whare

Severability. If a cour offcomaetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
uvnenforceable as 1, i e, that finding shall not make the offending provision illegal, invalid, or
unenforceabile as t tance. If feasible, the offending provision shall be considered modified so
that it becomes legal. orceable. If the offending provision cannot be so modified, it shall be
considered deleted fror: f Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceahility of any Beed of Trust shali not affect the legality, validity or enforceability of any
other provision of this De

Succaessors and Assigns. gy Ilmltatlons stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be bi ; ure to the benefit of the parties, their successors and assigns. If
ownership of the Property be asperson other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with-#6Terengif t¢ this Deed of Trust and the Indebtedness by way of forbearance or

extension without releasing Grante i, the obiligations of this Deed of Trust or liability under the Indebtedness.
Time is of the Essence. Time is of the ; erformance of this Deed of Trust.

Waiver of Homastead Exemption. Gragito y séleases and waives all rights and benefits of the homestead
axemption laws of the State of Washingtoh as:to aii Indebiedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words
Trusi. Unless specifically stated to the contra

rms shall have the following meanings when used in this Deed of
references to dollar amounts shall mean amounts in lawful monay
of the United States of America. Woaords and t used in the singular shall include the plural, and the plural shall
include the singular, as the context may require. irds and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Ukitorm Commeteigl Code:

sars and assigns,

Beneficiary. The word "Beneficiary” means SaviBank, apd

Borrower. The ward "Borrower" means Bradley W
Note and all their successors and assigns.

Dead of Trust. The words "Deed of Trust” mean thig,
includes without limitation all assignment and security
Rents.

Dafault. The word "Default™ means the Default set forth in thi

Event of Default. The words "Event of Default™ mean any of t
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing indebtedness™ mean ‘e
provision of this Deed of Trust.

Grantor. The word "Grantor” means Lake Cavanaugh Residence, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, e
Lender, including without limitation a guaranty of all or part of the Note,

Improvernents. The word "Improvements™ means all existing and future impgs
mobile homes affixed on the Rea! Property, facilities, additions, replacements g
Property. '

Indabtedness. The word "Indebtedness” means all principal, interest, and ot
payable under the Note or Related Documents, together with all renewals of
consolidations of and substitutions for the Note or Related Documents and any am
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lep:
obligations under this Deed of Trust, together with interest an such amounts as provide

Lender. The word "Lender” means SaviBank, its successors and assigns.

Nota. The word "Note" means the promissory note dated May 5, 2015, in the original p#i
$470,000.00 from Borrower to Lender, together with all renewals of, extensions gof, .
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOFIC!
THE NOTE CONTAINS A VARIABLE INTEREST RATE. ‘

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other articles
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rgal :
together with all accessions, parts, and additions to, all replacements of, and all substitutions fo any
property; and together with all issues and profits thereon and proceeds (including without limitatio
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Praperty™ mean the real property, interests and rights, as further described i
Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other |
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GRANTOR ACKNOWLE
AGREES TO ITS TERMZ

greernents and documents, whether now or hereafter existing, executed in connection with the

provided, that guaranties and environmental indemnity agreements are not "Related Documents”™ and
d by this Deed of Trust,

ustee” means UPF Services, whose mailing address is 12410 E. Mirabeau Parkway Suite
. 99218 and any substitute of SUCCeSSOr trustees.

VING HREAD ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR

On this é‘ _

Notary Public, personally appeared Bradley W
Rasidence, LLC, and personaily known to me or pro
designated agent of the limited liability company tha
to be the free and voluntary act and deed of the litnited liabili
organization or its operating agreement, for the uses and purpogés thef
is adthoriled to execute this Deed of Trust and in fact exstu 0 the
&£ompan

By

Notary Public in and for the St
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, 20 / 5 , before me, the undersigned

of Lake Cavanaugh
me on the basis of satisfactory evidence to be a mambar or
fecuted the d of Trust and acknowledged the Deed of Trust
nany, by authority of statute, s articles of
mentioned, and on cath stated that he or she
ted of Trust on behalf ot the limited liability

ing st @lr/m isz

Ta:

, Trustee

The undersigned is the legal awner and holder of all indebtedness secured ‘

Frust. You are hereby

requested, upon payment af all sums owing to you, to recanvey without warrahﬁ: o the'passons entitled thereto, the

right,

Date:

title and interast now held by you under the Deed of Trust.
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