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THIS DCCUMENT KEPLACES AND SUPPERCEDES THAT CERTAIN DEED OF TRUST RECORDED
UNDER AUDITOR'S PILE:NUMBER 201504300179

GUARDIAN NORTHWEST TITLE CO.
109205

Concord, CA9453

Assessor's Parce Nsfbes  4900.004-023-0200 P 2YG 15

500-004.023.0200 ipkD-23- Bl Revisedd MWouak Vieraon Land
Cih. AT+ 200002140057

Inciude kot block and plator sectan, Twnship and renge )
D "EXHIBIT A" .

Abbreviated Legal Descripid
uee. No. T B

Full legal description locate
Trustee: GUARDIAN NW Tl

Title Order No.: 109205
Escrow No.: 109205
LOAN #: 1503005890

“I his Line ¥ or R ecording D ata)

OF TRUST

[MIN  1006166-0004015727-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documens a
Sections 3 11, 13 18 20and 21. Cerain rules regardi
are also provided in Section 16 k
{A) "Security Instrument” means this document, whichig.-eid
together with alf Riders 1o this document

{8) "Borrower’ is BRIAN SHEPHERD AND SOPHIA SH

ow and other words are defined in
ge of words used in this document

RD, HUS&AND AND WIFE,

Bonower is the trustor under this Secuwity Instument,
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111,

(D) "Trustee” is GUARDIAN NW TITLE AND ESCROW.

) "MERS" is the hMorgage Electonic Registration Sysems, nc. Lender has appoired:
nominee for Lender for this loan, and attached a MERS Rider o this Security Instrument, 1 be oxec
Borrower, which further describes the relationship between Lender and VERS, and which is ifg
ino and amends and supplements this Security Instument.
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LOAN #: 1503005890

FEY “Ngiy’ means the promissory note signed by Borrower and dated  April 23, 2015,

he How $pEes thatBorower owes Lender  TWQ HUNDRED THIRTEEN THOUSAND SEVEN
A pemy EFTYANDNoi1ooi*itt*lt*&fﬂ#tit*lt’rittttiiititiiiit*iw*i***ti’r
213,750.00 ) plus interest Borrower has promised to pay this debtin regular
ts and 1 pay e debtin M notlaer tian May 1, 2045,
sneans the property thatis described belowunder the heading "Transfer of Rights in the

debtevidenced by the No, plus interest, any prepaymentcharges andlate charges
nd all sums due under tis Security Instument, plus inerest

#] Riders 1o this Security Instrument thatare execlied by Bomower. The following
he'execiipd by Bormower [check box as applicable}

fad der ] Condominium Rider [] Second Home Rider
Balloon Ridsr [x] Planned UnitDevelopmentRider [ VLA, Rider
) 1-aFamiy Ry [ Biveekly PaymentRlder

(3) "Applicable  a
ordinances and adm i
nonappealablejud?r ok
() "Community A s$aciatiol
other charges thatare imposgl grrBorrower or the Property by a condominium assoclauon homeowners
association or similar orgas .
L) “E lectronicF unds Trips r" m@ans nsferoffunds, other than a ransactionwriginated by check,
draft, or simitar paper ins ted through an electronic minal, Elephonic instrument,
computer, or magnetic tape § { struct, or authorize a financial institution to debit or credit an
account Such term includes, But ispétiimiied 1o, pointofsale ransfers, autmated ®ller machine trans-
actons, ransfers initated by wlephene. vire trangtiys, and automated clearinghouse transfers.

(M) “E scrowtems” means those iBmg thatg deicribed in Section 3

(4} *Miscallaneous P roceeds” meaeh armytopersaton, setfement, award of damages, or proceeds
paid by any third party (other than irlrapte pfdceeds paid under the coverages described in Section 5
for, () damage 1o, or destruction of, the:Progénty: (i} condemnation or other tking of all or any partof the
Property: {iil) conveyance in lieu of conderanation; or {iv) misrepresenations of, or omissions as to. the
value and 4r conditon of the Property.
(0) "Mortgage Insurance” means ins|
on, the Loan.

() “Periodic Payment’ means the regularly scheduled:
the Not, plus (i) any amouwnts under Section 3of this Fecwfly it

(Q} "RESPA" mears the Real Estate Setement Prafedures Act?12 U.S.C. 52801 etseq.) arkl its imple-
menting regulation, Regulation X (12C.F.R. Part 1084), 45 they mighthe amended from fime 1o time, or ary
additional or successor legislation or regulation thatgc’a(ems the sarnesubjectmatier. As used in this Security
Instrument, *"RESPA” refers © all requirernents and réstistions re imposed in regard D a “federally
related mongage loan” evenifthe Loan does notqualify 2s.a piatEdmongage loan” underRESPA.
{R) "Successor in Interest of B orrower” means any pafly tharhasdenye © the Property, whether
or not that party has assumed Bomower's obligations urder the'Ngé and is Security lnstrument

il comrofling applicable federal, s@te and local statstes, regulations,
orders (that have the effect of law) as well as all applicable final,

protecting Lergler against the nonpayment of, or defaudt

due for () principal and interest under

TRANSFER OF RIGHTS INTHE PROPERTY

The beneficiary of this Security Instrument is MERS (solely
sors and assigns) and the successors and assigns of MERS. T
(i) the repayment of the Loan, and all renewals, extensions ane i
performance of Bomower's covenants and agreements under this SecLity
this pwpose, Borrw\erlnevocably grants and corveys 1 Trustee, in Tust, i powar
described properyy located in the County of Skagit

{Type of Recording Juwisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A P
APN #: 4900-004-023-0200

inee fof Lender and Lender's succes-
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LOAN #: 1503005890

Bireed [City]

£ THERWTH all the improvements nowor hereafier erected on the property, and all easements,

appustghanca’s, ang fixtures now or hereafter a part of the property. Adi replacemenis and additions shall
also be cowbred By tis Security instumernt Al of the foregoing is referred o inthis Security Instumentas
y ofipvigr understands and agrees that VERS holds only tegal tile 10 the interests granted
is Segurity lnstrument, but, ifnecessary t comply witt lawor custom, VERS {as nominee
: ssuccessors and assigns) has the right w exercise any or all of those imerests,

|ncluct|ng but Fist imyred 1, the rightto foreclose and sell the Property; and to take any action required of
Lender including, kit ngt limited 0, releasing and canceling this Security Instrument

; S ﬁu ‘Under the Note. Bormover shall also pay funds for Escrow
Items pursuant o Section 3 Payme sdus under the Note and this Security Instumentshall be made in
U.S. curency. However, ifany check.or gther ingtfiliment received by Lender as paymentunder the Note
or this Secunty Instrument is retumgd ) Lengdr umpaid, Lender may require thatany or ali subsequertt
payments due urkler the Note and i wrumentbe made in one or more of the following forms,
as selected by Lender: (a) cash: (bysmapey sider; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such chiick i drawn upon an institution whose deposits are insured by a
federal agency, instumentality, or ert d) Electronic Funds Transfer.

Payments are deemed received by Lander when received atthe location designated in the Note or at
such other location as may be designated iy t.ender in accorgdance with the notice provisions in Section
15. Lender may return any payment or pattizkpayment if thgspajment or partial payments are insufficient
ta bring the Loan current. Lender may accapt any paymento tal payment insufficient to bring the Loan
cument withoutwaiver of any rights hereunder or pre#éﬂl D it ghts m refuse such payment or partial
payments in the futre, butLerder s notobligated tpappy such payments atthe Sme Such payments are
accepted. Ifeach Periodic Paymentis applied as oftis séheduled guedate, then l.enderneed notpay inter-
eston unapplied funds. Lender may hold such unappliet! funds jintl8omower makes payment o bring the
Loan curment If Bormower does notdo so within a neastnablessariod of ime, Lender shall either apply such
funds or retum them © Borrower, [fnotapplied earlier, suic! : fified to the oLtstanding principal
batance vnder the Note immediately prior to foreclosure, No offs cldiftrgtiich Bormewer might have now
or in the future againstLender shall relieve Bormower from ma gaymenta due urder the Note and this
Security Instument.or performing the covenants and agreemeivs’secured by tis Security Instument.

2 Application of P ayments or Proceeds. Exceptas otherwise desgibad in this Section 2 all pay-
ments accepted and applied by Lender shall be applied in thewfGlowing of priority: (a) interestdue
under the Note; b} principal due under the Note; (C) amounts dise timeér Sett Such payments shall
be applied 1© each Periodic Paymentin the order in which it becaizng did. AA irng amounts shafl
be applied first to iate charges. second to any other amounts due under thi jrument, and then
© reduce the principal balance of the Note,

IFLender receives a payment from Bomower for a delinquent Pericdi Fayment
ficient amount to pay any late charge due, the payment may be applied t¢ the delingu
late: charge. If more than one Pericdic Paymentis cutstanding, Lender mg
from Bamower o the repayment of the Periodic Paymers if, and o the exiay payentcan be
paid in full. To the extent thatany excess exists afler the paymentis applied e winentof one or
more Periodic Payments, such excess may be applied 1D any late charges due, Yoluglary prepayments
shali he applied first to any prepayment charges and then as described in the Notg. ;

Any application of payments, insurance proceeds, of Mscellaneous Proceeds 1
the Note shall notextend or postpone the due date, or change the amount, of the PexodipPayne

3. Funds forEscrow Items, Boruver shall pay 0 Lender on the day Periodic Paymemts a
under the Note, untit the Now is paid in full, a sum (the "Funds”) 1 provide for payméstat amed
for: (@) taxes and assessments and other items which can atiain priority over this Security Ipg
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Bropeit ny;
{c) premiums for any and all insurance required by Lender under Section § arkd ) Mortgage isifaned
premiums, ifany, or any sums payable by Bomower 1o Lender in lieu of the paymentof Norigage s
ance premiums in accordance with the provisions of Section 1Q These items are called "E sefovy b
Atorigination or atany time during the term of the Lean, Lender may require that Communi fesSocid

includes & suf-
ayment and the
@mntrecewed
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LOAN #: 1503005890

, and Assessments, if any, be escrowed by Bormower, and such dues, fees and assessments
irtE scrow ltem. Borrover shall promptly furmish  Lender all notices ofamounts 1o be paid under
i Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Bomower's
jor T pay the Funds forany or all Escrow lems. Lender may waive Bomower's obligation © pay ©
FE undeor any or all E scrowlems atany time. Any such waiver may only be in witing. in the event
ofsucihviamiver, Blvowershall pay directly, whenand where payable, the amounts due forany Escrowlems
fior whith paydnenkof Funds has been waived by Lender and, if Lender requires, shall fumish o Lender

e ig'such payment within such tme pericd as Lender may require. Bormower's obligation

1o makgsucl’ payres and to provide receipts shall for all purposes be deemed to be a coverant and
it ingid i this Security Instrument, as the phrase “covenantand agreementis used in Sec-
linated to pay Escrow Iems directly, pursuantio a waiver, and Bomower fails © pay
‘£ strow e, Lender may exercise its rights under Section 9and pay such amourt
be cbligated under Section 910 repay to Lender any such amount Lender may
or ail Escrow Hterms atany tme by a notice given in accordance with Section
Borrower shalt pay © Lender all Funds, and in such amounts, thatare then

Lender may, atanyime, collett and hald Funds in an ameunt (a) sufficient ta permit Lender to apply the
Funds at the time spetified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RE SPA. Lefdér shall esgmate the amountof Funds due on the basis of curentdat and reasorable
estimates of expengitures of futie Edtrow ltems or otherwise in accordance with Applicable Law

di jor whose deposits are insured by a federal agency, instrurmental-
ity, or entity (ncluding er is an instituton whose deposits are so insured) or in any Federat
Home Loan Bank. Lender skl agiply the Funds o pay the Escrow ltems no later than the time specified
under RE SPA, Lerder shll nst charge Bamigwer for holding and applying the Funds, annuaily analyzing
the escrow account, or vegfing iems, unless Lender pays Borower inereston the Funds
and Applicable Law permi nder mafigkasuch a change, Unless an agreement is made in wiiting or
Applicable Law requires inetgse Be plidion the Funds, Lender shall notbe required w pay Bomower
any interestor eamings on the FundSyBorrower and Lender can agree in witing, hovwever, thatinerast
shall be paid on the Funds. Lender shalFgive tn-Hémover, without charge, an annual accourting of the
Funds as required by RESPA. :

i there is a surplus of Funds he “as defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorddnce/WitliRESPA. If there is a shortage of Funds held in escrow as
defined under RESPA, Lender shall ndtify-Somrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make ‘wp e shortage in accordance with RESPA, butin no more than
12 monthly paymenits. If there is a deficieg f Funds held in escraw, as defined under RESPA, Lender
shall notify Borrower as required by RESFA, &nd Bomower shall pay t© Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in ng'mére than 12 monthly payments.

Upon payment in full of ali sums secured by this Secusfty fastpment Lender shall promptly refund
Borrower any Funds held by Lender. T

4. Charges; L iens. Berrower shall pay all taxeg) agsbssmenis ‘tharges, fines, and impositions attrib-
Liable 1 the Property which can atain priofity over hissSecurity § r; leasehoid payments or ground
rents on the Property, ifany, and Cormmunity AssociatipnDues, E nd Assessmerts, if ary. To the extent
thatthese iems are E scrow Hims, Bomower shall pay efainidhe manner provided in Section 3

Borrower shall promptly discharge ary lien which: T tais Security Instrument unless
Borower: (a) agrees inwwiting D the paymentof the obligation setuned” e Jien in @ manner accepiable
0 Lender, butonly $0 long as Borrower is petforming such agrberient ())'cottests the lien in good faith
by, or defends againstenforcement of the lien in, legal praceediggs which it Lpnder's opinion operate D
preventthe enforcementof the lien while those proceedings ale pending, bditonly until such proceedings

are concluded; or {£) secures from the holder of the lien an agre: ntsatistaciory © Lendersubordinating
the lien 1 this Security Instument If Lender determines thatairy pesO Pmparty s subject o a lien
which can atiain prionty over this Security Instrument, Lender maly-give: p igtice identifying the

lien. Within 10Qdays of the date onwhich thatnotice is given, Bomower sha
more of the actions set forth above in this Section 4

Lender may require Barrower to pay a one-lime charge for a real esta
ing service used by Lender in cornection with this Lcan.

5. Property Insurance. Bomowershali keep the Improvements now,
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and floeds, for which ziid
This insurance shall be mairtained in the amounts (ncluding deductible levels) a;
Lender requires. WhatLender requires pursuantio the preceding sermerces ca
ofthe Loan. The insurance camer providing the insurance shall be chosen by Bol .
rightto disapprove Borrower’s choice, which rightshall notbe exercised unreasonally.
Borrower {o pay, in connection with this Loan, either: (a) a one-time charge for flo d
certification and tracking services; ar (b} a one-time charge for flood zone determinatfer-gid coti
services and subsequentcharges each ime remappings orsimilar changes ooccurwhich reasena
affect such determination or certification. Borrower shall also be responsible for the paymsint
imposed by the Federal Emergency Management Agency in connection with the review of-axy
determination resuiting from an objection by Borrower. )

if Bormover fails ®© maintain any of the coverages described above, Lender may obitaifs
coverage, at Lender's option and Bomower's expense. Lender s urder no obligation o p)

initials;
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LOAN #: 1503005890
* patticyl¥raype or amountof coverage. Therefore, such coverage shall cover Lender, but might.or migiw
Hot ploerEBomover, Bormower's equity in the Propenty, of the conterts of the Property, againstany risk,
ility and might provide greater of lesser coverage than was previously ift effect Borrover
& that the cost of the insurance coverage 50 obtained might significantly exceed the cost of
orrover could have: obtined. Any amourtts disbursed by Lender under this Section Sshall
w4 debtofBormover secured by this Security Instument These amounts shall bear interest
5 the date of disbursementand shall be payable, with such interest, upon netice from

uesting payment

-ies required by Lender and renewals of such policies shall be subject o Lender's
ve tysh policies, shall include a sandard morgage dause, and shall name Lender as
n;_g_zgee mﬂir as anadditional loss payee. Lender shall have the rightto hold the policies and renewal
fder,s quéres, Borrower shali promptly give to Lender alf receipts of paid premiums and
Borpeer obtains any fom of insurance coverage, not othenwise required by Lender,
for darnage 1, ¢ f. te Property, such paolicy shall inciude a standard morigage clause and
shall narme Lgfides‘as e and4AF as an additonal loss payee.

of s,_Bﬁﬁrm\nﬁr shall give prompt notice to the insurance camerand Lender. Lender

f offosd it mtn;a(zg promptly by Bormower. Unless Lender and Borrower othennise agree

nce procgeds, whether or not the underlying insurance was required by tender,
toration dr epair of the Property, if the restoration or repair is econamicatly feasible
During such repair and resteration period, Lender shall have the
il Lender has had an oppartunity © inspect such Property
let2d to Lender's satisfaction, provided that such inspection shall be
isburse proceeds for the repairs and restoration in a single payment
sy is completed. Unless an agreementis made in witing or
ofysuch insurance proceeds, Lender shall notbe required o

Lch proceeds, Fees for public adjusters, or other third parties,
retained by Bormower shall :p if the insurance proceeds and shail be the sole obligation of

Borower. Ifthe restoration or repa?tr ot Aconomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apy ed 1 the 5)#71% Secured by this Security Instument, whether o fot
then due, with the excess, ifany, paid :Bol r. Slch insurance proceeds shall be applied in the order
provided for in Section 2
If Borrower ahandons the Propéﬂ ar may file, negotiate and seftle any available insurance
claim and refated maters. If Bomower gdoesnot respond within 30days © a notice from Lender thatthe
insurance carrier has offered t setie a ¢laiy, then Lender may negotiate and settle the claim. The 30day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or othennise, Bomower hereby as 10 Lender (a) Borrower's rights to arty insurance proceeds
in an amount neto exceed the amounts unpaid under the hbk or this Security Instument, and () any
otter of Bommower's rights (other than the right 1o any refiin amed premiurms paid by Bomower)
under al} insurance policies covering the Property, i

ient, whethier or not then due.
4 useumq:eryas Bormower's principal residence
ha

amounts unpaid under the Note or this Security |
6. 0 ccupancy. Bomowershall occLipy, eswablis

Bonmower's principal residence for atleastone year afier, FBCcupancy, unless Lender othernise
agrees inwiting, which consentshall notbe unreasonably with tirtass extenuating circumstances
existwhich are beyond Bomower's control.
7. P reservation, Maintenance and P rotection of the P ions. Bormower shall not
Amitwaste on the Property.
Property in orderm prevernt

the Property from detenora‘ung or decreasnng in value due 1o itsy iri
ant Section 5 thatrepair or restoration is noteconomically feas%mﬂ B
Property ifdamaged avoid frther deterioration or damage. Ifinsurance g cortidinnaton proceeds are
paid in connection with damage to, or the taking of; the Property, Borrower ihalf be respunsible for repairing
or restoring the Property only if Lender has released proceeds for such puiposes. L
proceeds for the repairs and restoration in a single paymentor in a serigsiof progre
work is completed. If the insurance or condemnation proceeds are not sz,;fﬂment o
Property, Borrovier is notrelieved of Bonover's obligation for the completicy; L

Lender or its agentmay make reasonable enries upon and inspections Gfte
sonable cause, Lender may inspectthe interior of the improvements an the F1
Borrower notice at e tme of or prior  such an inwsior inspection specifying sugh

8. Bomownwer'sL oanA pplication Bormowershall be indefaultif, during the Loar%apphcam pmcess
Bomrower or any persons or entiies acting at the direction of Boower or with B nq&. dg hor
consentgave materially false, misieading, or inaccurate information or sERments g
pravide Lender with material information) in connection with the Loan. Material représoRitons:
but are nat limited ©. representations concerning Borrower's occupancy of the Property a
principal residence.

8. Protection of L ender's Interestin the Property and Rights U nder this S ecu
If (a) Borrower fails 1 perforrn the covenants and agreements conained in this Security Ir
thereisa legal prooeedmg that might significantly affect Lender’s inferestin the Property and/or dghts.s

Initials:
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7 LOAN #: 1503005820
forcaiffientofa ienwhich may attain priority over this Security Insrurmentorto enforce laws orregulations),
or wer has abandoned the Property, then Lender may do and pay for whatever is reasonable or
apdrosiae t proect Lender's inerestin the Property and rights under this Security Instrument, including
i LOr assessing the value of e Proparty, and securing and or repairing the Property. Lender's
ylide, butare notlimited to: () paying ary sums secred by a lienwhich has priority over this
ty InswLrpEnt () appearing in court and () paying reasonable atiomeys' fees 1o protectits interest
Jor rights under this Security nstrument, including its secured position in a barkruptcy
the Property includes, butis rot Imited to, entering the Property 10 make repairs,
plard,or board up doors and windows, drain vater from pipes, eliminate building or other
ygerous conditions, and have utilites wmed on oroff, Although Lenderimay teke action
9 Lewger does nothave o do so and is notunder any duty or obligation to do so. Itis
:{1rsino liabitity for nottaking any or all actions authorized under this Section @
3 Lender under this Section 9 shall become additional debt of Bormower
nt These amounits shall bear interestat the Not st from the date of
able, with such interest, upon notice from Lender 1 Bomower requesting

payment =, &

if this Sectrity frsriment| on a leasehald, Bomower shall comply with all the provisions of the lease.
frasehold estate and interests herein conveyed or erminate or cancel
the ground lease, ;Bdmower shiglinot, without the express witen consentof Lender, alter o amend the
grourd lease. If Bayraer acquifds frétitle to the Property. the leasehold and the fee title shall notmerge
unless Lender agrets e mengdr indviting.

10. Mortgage In§usnte i Lerider required Morigage Insurance as a condition of making the Loan,
Bomower shall pay the premizimssequired © maintain the Morigage Insurance in effect If, for any reason,
the Mortgage Insurance govemige requiredty Lender ceases 1o be available from the morgage insurer
that previously provided steh insuarce Bormowerwas required o make separately designaed pay-
ments toward the premiums foriVbrigegeinsarance, Bomower shall pay the premiurms required 0 obtain
coverage substantially equivi wtgage Insurance previously in efflect, ata costsubsantally
equivalent the costto Bomower &F i brigage Insurance previously in effect, fiom an aliermag mort
gage insurer selected by Lender. IFstibstahially egiivalent Mbrgage Insurance coverage is notavailable,
Borrower shall continue 1o pay to Lerderthe ambuntofiie separately designated payments thatwere due
when the insurance coverage ceased 1 be i Lenderwill accept, use and retain these payments as
a non-refundable loss reserve in lieukdf MbrgaGe Insurance. Such loss reserve shall be non-efundable,
rowitstanding the factthatthe Loan igUtimately paid in full, and Lender shall notbe required w© pay Bor-
rower any inerestor eamings on suich lkssireserve, Lender canno longer require l0ss reserve payments
if Mbrigage Insurance coverage (n e wntand for the period that Lender requires) provided by an
insurer selected by Lender again becomes:available, is obtaingd, and Lender requires separately desig-
nated payments tward the premiurms for Mbigage insurancgd1P,ender required Wbrigage Instrance as a
condition of making the Loan and Bormower was required parately designated payments towand

jums required I mainain Mongage
Lender’s requirement for Mbrigage

ie,Note) for certainlosses itmay
:aparty o the Mortgage Insurance.

incur if Bomowear does not repay the Loan as agreed. Bomower g
fom time 1 tme, and may

brigage inswrers evaluate their towl risk on all such ins ;
erter int agreements with other parties thatshare ormodify their sk, orredutelosses. These agreements
are on ©ms and conditons thatare satisfacory to the morigige insurer and the other party (or parties)
1o these agreements. These agreements may recuire the morigaige iInsupsr 7 make payments LSing arty
source of funds tat the morigage insurer may have available kg ude funds obtained from
ivbrigage Insurance premiums).

As a resultofthese agreements, Lender, any purchaser ofthe Note, a
other entity, or any affiliate of any of the foregoing, may receive (directly gf ingirectly
from (or mightbe characterized as)a portion of Borrowear's payments for [Wbrigage Ins
for sharing or modifying the mortgage insurer's risk, or reducing losses
an affiliate of Lender takes a share of the insurer's risk in axchange for
the insurer, the amrangementis ofien ®rmed "captive reinsurance.” Furthe

{a) Any such agreements will not affect the amounts that B orrovies-fiz
Maortgage Insurance, or any other terms ofthe L oan § uch agreements will not. se the amount
B onower will owe for Mortgage Insurance, and they wili notentitie B orrowe;* tgfany refupil.’

(b) Any such agreements will not affect the rights B orrower has - if any - i
Mortgage Insurance under the Homeowners P rotection Act of 1998 or any oty
may include the right to receive certzin disclosures, © request and obtai
Mortgage Insurance, to have the Mortgage tnsurance terminated automatically;:
a refund of any Mortgage Insurance premiums thatwere uneamed at the time of such
or termination.

11. A ssignment of Miscelfaneous P roceeds; Forfeiture. All Mscellaneous Procei
assigned © and shall be paid  Lender. '

[fthe Property is damaged, such Mscellaneous Proceeds shall be applied 1D restorat
the Property, if the restoration or repair is economically feasible and Lender's secuirity is

y reinsurer; arny
unts that derive
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LOAN #: 1503005890
# Ddringglsh repair and restoration pariad, Lender shiail have the righitte hold such Mscellaneous Proceeds
untl.£endér has had an opporunity o inspect such Property 1 ensure e work has been completed

il faction, provided gatsuch inspection shall be underiaken promptly. Lender may pay for

r'g restoration in a single disbursement or in a series of progress payments as e work is
=d. Briess an agreementis made inwritng or Applicable Lawrequires interestto be pald onsuch
Misceilarpous Broceeds, Lender shall notbe required © pay Bormower any inferestor eamings on such
i eds. Ifthe restoration or repair is noteconomically feasible or Lendar's security would
llaneous Proceeds shatl be applied © the sums secured by this Security Instrument
e, with the excess, ifany, paid 1 Borower. Such Mscellaneous Proceeds shall be

secured by this Secumy Imstrument, whether or notthen due, with the excess,

king, destruction, orloss invalue ofthe Property inwhich the fairmarketvalue
iefore the partial taking, destruction, or [0ss in value is equal t or greater
Bl Shiv,s geured by this Security Insmmentlmmedlately before the partial @king,
wilue, urfiess Borrower and Lender othenwise agree inwiting, the sums secured by
ntshali be reduced by the amountof the Miscellaneous Proceeds multiplied by the
following fraction: :
ton, or loss in val 2 fair market value of the Property immediately before the pamal
i ] balance shall be paid © Borrower.
tnthe eventofa Jastiala degtruction, or loss invalue of the Property inwhich the fair marketvalue
of the Property smmedlately fore the partial aking, destucton, or loss in value is less than the amount
fespartal taking, destruction, orioss in value, unless Bomower
Mggellaneous Proceeds shall be applied 1 the sums secured
\hex sums are then due.
. or if, after notice by Lender 1o Bomower that the Opposing
Offgrs to make an award to settle a claim for damages, Borrower
ys dfter thadate the notice is given, Lender is authorized to collect
a;therm 5m‘i‘aton or repair of the Property or o the sums secured
ue. "Opposing Party” means the third party thatowes

by this Security Irslrurnent

i the Property is abando.
Party (as defined in the next senteﬁ
fails D respond © Lender within 30«
and apply the Mscellaneous Procee
by this Security instrument, whethe!

Mscellaneous Proceeds., .
Borrower shiall be in default if any 1 of proceeding, whether civil or criminal, is begun thag in
Lender's judgment, could result in forfefyre, of the Property ar other material impainnent of Lender’s
inerestin the Property or rights under tis $ecunty Insttument, Bomower can cure such a defauitand, i
acceleration has pocuned, reinstate as provigad in Section 38 By causing the action or proceeding © be
dismissed with a ruling that, in Lender’'s judgment, precludes frigiure of the Property ar other material
impaimentof Lender’s imgrestin the Property or righ Security Instrument. The proceeds of
any award or claim for damages thatare atiribuable of Lender's interestin the Property
are hereby assigred and shall be paid to Lender.
All Msceltaneous Proceeds thatare notapplied & rastorati
in the order provided forin Section 2 s

12, Borrower NotR eleased; f orbearanceByl
ment or medification of amertization of the sums secured by
Bormower or any Successor in Interestof Borrower shall notopéi'a!E 0 refease the liability of Bonower or
any Successors inInerestofBarower. Lender shall notbe required b commende proceedings againstany
Successorin Inerestof Bomower or o refuse o extend time fof] pa;ymentermmse modify amortization
of the sums secured by this Security Instumentby reason of e by the origiral Borrower
or any Successors in Inerest of Borrower, Any forbearance byt efder any nghtor remedy
including, wittutlimitetion, Lender's acceptance of paymerts o thigt Tt
in Interestof Bormower or in amounts less tian the amount then due, shal
the exercise of any rightor remedy.

13. Jointand$ everall iability; C o-signers; Successors andAss
and agrees that Borower's cbligations arxd fiabitity shall be joint and
whe co-signs this Security Instrumentbut does notexecute the Note {a ED-hlgr‘ler") (a§
Security Instrumentonly t morigage, grantand convey the cosigner's intgrestirithe P
terms of this Security Instrument () is notpersonally obligated 10 pay the stms-securéd by
Instrument and {c} agrees that Lender and any other Bomower can agree 1 extagd, iiodify, forbear or
make any accommodations with regard 10 the terms of this Security Instnament.
co-Signer’s consent

Suhjectipthe provisions of Section 18 any SuccessorinInerestofBomoaer
obhgauons urxter this Security Instrumentin witing, and is approved by Lender, st
rower's rights and benefits under this Security Instrument. Borrower shail not be released.frim By
ohligations and liabifity under this Security Instrurnenturiless Lender agrees  such release inynt
covenants and agreements of tis Security Instrumentshall bind {exceptas provided in j
henefit the successors and assigns of Lender.

pair of the Property shall be applied

ruv\er‘s default, forthe pu'pose of protecting Lender’s interestin the Propenty and rights under
Instruntent including, but notimied o, attmeys’ fees, property inspection and valuation
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LOAN #: 1503005890
r fees, the absence of express authority in this Security Instrument to charge a specific fee to
¢hall notbe construed as a prohibition cn the charging of such fee. Lender may notcharge fees
ssly prohibited by this Security instument.or by Applicable Lawe
n is subject to a law which sets maximum loan charges, and that law is finally interpreted
mtErestor other loan charges collected or © be collected in connection with the Loan exceed
irrits, then: {a} any such loan charge shall be reduced by the amountnecessary 1 reduce
enmitied limit and ()} any sums already collected from Bormower which exceeded
refunded 1 Bormower, Lender may choose & make this refund by reducing the
the Note or by making a direct paymentto Bomower. [f a refnd reduces principal,
reated as a partial prepayment without any prepaymentcharge (whether or nota
vided for under the Note). Borrower's acceptance of ary such refund made by
rwill constitute a waiver of any right of action Borrower mighthave anising out

given by Bomower or Lender in connection with this Security Instumentmest
T Bdmpwer in connection with this Security Instrumentshzll be deemed to have
er ) ailed by first class mail or when actually defivered to Borrower's netice
prneant;, Notice 0 any one Bomower shall constitute notice to all Barowers unless
ssly require otherwise. The notice address shali be the Propenty Address unless
ted a subs¥LiE notice address by notice 1o Lender, Borower shall prompdy notify
ange oftdddsgss. If Lender specifies a procedure for reporting Borrower's change
of address, then Béyowetshall opfy report a change of address through that specified procedure, There
may be only one desigaaet] N dress under this Security Instumentatany one time. Any notice ©
tender shall be given by deli it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designeted-énother adeess by notice 1 Bormower. Arty notice in connection with this
Security Instumentshall rgtoe d heye been given o Lender until actually received by Lender: If
any notice required by this Seedty is also required under Applicable Law the Applicable Law
requirement will satisfy the cmeepdnding réquirementunder tis Security Instrument

16, G overningl av 5 everabil ufes of C anstruction This Security Instrumentshallbe governed
by federal fawand the law of the juijsdiglion in yriich the Property is locatd. All rights and obligations
contained in this Security Instrument arg subjgt™t te"any requirements and limiations of Applicable Law
Applicable Lawmight explicity or implicity silovsthe parties o agree by contractor itmightbe silent, but
such silence shall notbe construed 88 a grohiition againstagreementby contract n the eventthatany
provision or clauge of this Security Instrfimesit or the Note conflicts with Applicable Law, such conflict shalt
not affect other provisions of this Secuiitydnstrument or the Note which ¢an be given effect without the
conflicting provision.

As used in this Security Instument “ajwords of the masculine gender shall mean and inchde
comesponding neuter words or words of thé&minine gengdet, ‘b) words in the singular shali mean and
include the plural and vice versa; and (c) the word “may; le discretion without any obligation
take any action. ¢

17. Borrower's Copy. Borrower shall be giverpdne sop

18. Transfer of the Property or a Beneficial
estin the Properly” means any legal or beneficial intéreét in the |
beneficial inferests transferred in a bond for deed, colfrast far
agreement, te intentof which is the rransfer of e by B0

Ifali ar arry partof the Property or any Interestin the Prope
a natural person and a beneficial interest in Borrower is sold o ithout Lender’s prior written
consert, Lerdler may requine immediate paymentin full of a H by this Security Instrurment,
However, this option shall notbe exercised by Lender if such gxercise is prbhioited by Applicable Law

If Lender exercises tis option, Lender shall give Bormowernotice of ageeleration. The notice shalk
provide a period of not less than 3days flom the date the notte TxgWen ji accorrlance with Section 15
within which Borrower mustpay all sums secured by this Security tagingment. i i
suems prior © the axpiration of this period, Lender may invoke arty Temeg
Instumentwithout further notice or demand on Bomower.

Note and of this Security Instrument.
r. As used in this Secton 18 “Inter-
rty, including, but not limited io, those

2 ba date o a purchaser.
% soidurransfomed (orifBomoweris not

rower shall have the right have enforcement of this Security Instrume
to the earliest of: (a) five days before sale of the Property pursuant to an
Security Instrument () such other period as Applicable Lawmightspecify fay
nghtto reinstate; or ) enty of a judgment enforcing this Securty Instrumerit-F
Borrower: (a) pays Lender all sums which then would be due under this Securis? I
Note as i no acceferation had occurmed; () cures any defaultofany other covengntsor agre
pays ail expenses incurred in enforcing this Security Instrument; including, bt nat linited
atomeys' fees, property inspection and valuation fees, and other fees incuned forgé, :
ing lLender’s interestin te Property and rights under this Security Instrument; and i
as Lender may reasonably require © assure that Lender's inerestin the Property dnelaghts L
Security Instrument, and Borrower's obligation o pay the sums secured by this Security Inst
cominue unchanged. Lender may require that Bormower pay such reins@iement sums a
ona or mare of the fallowing forms, as selected by Lender: {a) cash; (b) money order, (c) gerifi
bark check, teasurer's check or cashier's chedk, provided any such check is drawn upen anin
whose deposits are insured by a federal agency, instumentality or entity; or ({d) Electronic Funds Tra
Upon reinstaterment by Bormower, this Security Instrument and obligations secured hereby skl
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‘ LLOAN #: 1503005890
y efifive as ifno acceleration had occurmed. However, this right o reinstate shall notapply inthe case
agteleraton under Section 18

of Notg; Change of L oan S ervicer; Notice of G rievance. The Not or a partial inerest
sifgether with this Security Instrument) can be sold one or more tmes without prior notice ©
; - A'sgle mightresultiin a change in the entity (known as the "Loan Servicer”) thatcollects Periadic
Paymants due #der the Now and this Security Instrument and performs other morgage loan servicing

!

obligatiens Note, this Security Instrument, and Applicable Law There also mightbe one or more
changes 3 Servicer unrelated 1 a sale of the Note. If there is a change of the Loan Servicer,
gief,witten notice of the change which will siate the name anxd address of te newl.oan

dress ¥ which payments should be made and any other informaton RESPA requires it
of fransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations ¥ Borrower
1 Servicer or be ransfermed 1 a successor Loan Servicer and are notassumed
otherwise provided by the Note purchaser.
armay commence, join, or be joined 1o any judicial action {as either an indi-
mberaf #class) thatarises from the other party's actions pursuant o this Security
s thatiheiother party has breached any provision of, or any duty owed by reason
of, this Security | rzument. undil zuch Borrower or Lender has notified the other party (with such notice
given in complianpe inith the rdgidiements of Section 15) of such alleged breach and afforded the other
50; itd afidr the giving of such notice 1 take corrective action If Applicable
pafi fiusFetapse before cerain action can be taken, thattime period will be
deemed © be reasoriabl s of this paragraph. The notice of acceleration and oppartunity ©
cure given 1 Bormower purs: Section 22and the notice of acceleration given 1o Barmower pursuant
o Secton 18shall be degr satisfy thenotice and opporunity o Eke comective action provisions of
this Section 20 g

A this Section 21: (@) "Hazardous Substances” are those
[ haz shstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling; kisosgine, other flammable or toxic petraleum products, taxic pesti-
cides and herbicides, volatile solverds, iy i mining asbests or formaldehyde, and radicactive
materials; (b) "Ervironmental Law’ shegns fe faws and laws of the jurisdiction where the Property
is located thatrelate o health, safe emgdionsientl protection; () "Environmental Cleanup” includes
any response action, remediai actiod, orferpdval action, as defined in Environmental Law; and {d} an
*Environmertal Condition” means a gondidon that can cause, contibute t, or otherwise trigger an
Environmental Cleanup.
Borrower shall notcause or pemitthé pleserice, Use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Ha%arklous Substanceg, on or in the Property. Borrower shall not
do, nor allowanyone else to do, anything affésdng the Prope, } thatis in violation of any Environmertal
Law (b) which creates an Environmental Condition, or (G ue 1 the preserice, use, of release of
a Hazardous Substance, creates a condition thatadversel he value of the Property. The preced-
ing W sentences shall notapply 1o the presence, y8e, &5 storade bn the Property of small quantities of
Hazardous Substances thatare generally recognized 4 be apprgpriate D nommal residential Lses and ©
mairenance of the Propenty (including, butnottimitadp, hazardos substances in consumer products).
Bomower shall promptly give Lender witien notiee el investigation, claim, demand, lawsuit
or other acticn by any governmental or regulatory age : Fty mvolving the Property and arty
Hazardous Substance or Environmental Law of which Bormase attesal kpowledge, () arly Erviron-
dischande, elease or threatof release
-, Use or release ofa Hazard-

governmental or regulatory authority. or any private party, thag I Hr other remediation of any
Hazardous Substance affectng the Property is necessary, Boowershal®p tly ke all necessary
remedial actions in accordance with Environmental Lave Nothirig, il s any cbligation on
Lender for an Environmental Cleanup.

NONUNIFORMCOVE NANTS. Bamower and Lender fLrther coverntand agreg as follons:

22. Acceleration; R emedies. L ender shall give notice to B ormowery
ing B orrower's breach of any covenant or agreement in this § ecurity lastnu
acoeleration under$ ection 18 unless A pplicablel awprovides othernsse). The
(a) the default (b} the action required 1 cure the default; (C} a date, nivtids
the date the notice is given to B orrower, by which the default must be cured; |
cure the default on or before the date specified in the notice may result in accels
secured by this § ecurity Instrument and sale of the P roperty at public auctios
than 120 days in the future. T he notice shall further inform B ormower of the right to réinsite afer
acceleration, the right © bring a court action to assert tha non-existence of a'gefs f ythisr
defense of B orrower to acceleration and sale, and any other matters required weedicluded
notice by Applicable Law. If the default is not cured on or before the date specified inth
L ender atits option, may require immediate payment in full of ail sums secured by:dhi
Instrument without further demand and may invoke the power of sate and/or any Gih
penmitted by A pplicable L aw L ender shall be entifled to collectall expenses incurred i
the remedies provided in this 5ection 22, including, but not limited to, reasonable atio
and costs of tiie evidence.

Drior o degtleration follows

(buthot prior o
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LOAN #: 1503005890
er invokes the power of sale, L ender shall give written notice to Trustee of the occur-
eventof default and ofL ender’s election to cause the P roperty to be sold, Trustee and
take such action regarding notice of sale and shall give such notices to 8 ormewer and
ns as A pplicable L aw may require. A fter the ime required by A pplicable L aw and
n of the notice of sale, Trustee, withoutdemand on B onrower, shalt sell the P roperty

in to the highest bidder at the time and place and under the terms designated in the
e or more parcels and in any order Trustee determines. Trustee may postpone

sale of th ’Pr;;p rty for a period or periods permitted by A pplicable L awby public announcement
plact fixed in the notice of sale. Lender or its designee may purchase the Property

atar;y‘sak&.
Tysttee ﬁhaﬁl d me_r m the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the tmih ofthe staterments made therein. Trustee shall apply the proceeds of the salein

4 expenses of the sale, including, butnotlimited to, reasonable Trustee's
ii:5ums secured by this § ecurity Instrument; and (c) any excess t© the
allyentided to itor to the clerk of the superior court of the county in which

syment of all sums secured by this Security Instument, Lender shall
rty and shall sumender tis Security instumentand all notes evi-
instument o Trustee. Trustee shall recornvey the Property without

oy
costs and the Trustedsfe
24. Substitute Trus
a sUccessor Tustee o any
the Property, the SuCcesseriils
herein and by Applicable La
25. Use of P mperty. T

pafing the reconveyance.
rdance with Applicable Law Lender may from time 1o time appoint
i) hereunder who has ceased 1o act Without conveyance of

used principally for agricuftural purposes,
rititied i_._o recover its reasonable atipmeys' fees and costs in

fees, " whenever used in this Secunty Instrumerit skall include without limitation attormeys' fees incurmred
by Lender in any bankruptcy proceeding or ¢ appeai

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEAhLE
UNDER WASHINGTON LAW.

(Seal)

DATE

q.% ¢ . I S{So‘eal]

DATE
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LOAN #: 1503005890

TREGL R
Kinsy

COUNTY OF BICASH 5S:

onally appeared before me BRIAN SHEPHERD AND SOPHIA SHEPHERD
! 2 individual party/parties described in and who executed the within and
forego) strgmeiit, and acknowledged that he/she/they signed the same as his/heritheir free
and valuntany:ztt and daed, for the uses and purposes therein m tionell. 2 )

GIVEN undershy Kand and official seal this__3C day of Jpril , =83

Ty ¥ Bt
Notary Public'in afid for the State of
Washington, residing at SHAGIT

’?r:}g% reg

My Appointment Expires on

Lender: Bay Equity LL
NMLS [D: 76988
Broker:

NMLS 1D: 76988

Loan Originater: April Janas
NMLS 1D: 299013

iy Appointmeit Expires Dec 28, 2017
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LOAN #: 1503005890
MIN: 1006166-0004015727-4

LANNED UNIT DEVELOPNENT RIDER

NIT DEVELOPNENT RIDER is made this 23rd day of

and is incorporated inm and shall be deemed w amend and
age, Deed of Trustor Security Deed (the "Security Instument’)
en bjihe undersigned (the "Borrower”) © secure Borrower's Note

THIS PL&
April, 2015
supplement fie
of the same d:

{the "Lender”)

The Property includes;
together with other suchfarcy
in COVENANTS, CONDITIGHE,

ted to, a parcel of land improved with a dwelling,
ertain common areas and faciliies, as described

{the "Declaration”).
The Property is a partofa pla t developmentknown as Maddox Creek PUD,
Phase 3
(the "PUD"). The Property aiso incluge’s Borrower's interestin the homeowners association
or equivalent entity owning or mangging the common areas and facilites of the PUD

{the “Owners Association™) and the Usés, benefitgni

PUD COVENANTS. in additon to the
Security Insttument, Bomower and Lende
A. PUD Obligations. Borrowershallp
PUD's Constituent Documents. The "Cons
(i} articles of incorporation, trustinstrument
the Owners Association; and (i) any by daws ortidier gile
Association. Borrower shall prompty pay, whendyég, al
imposed pursuant o the Constituent Documents
B. Property Insurance. So long as the Ow
generally accepted insurance carrier, a "master or 't
which is satisfactory o Lender and which provides i _
(including deductible levels}, for the periods, and againstleds by
within the term “extended coverage,” and any other hazard
to, earthquakes and floods, forwhich Lender requires insurarce :
the provision in Section 3for the Periodic Payment @ Lender of the
insw@liments for property insurance on the Property; and (i) Bofrower’s ¢bli
Section 5 to maintain property insurance coverage on the Propeityis deed
w the extent thatthe required coverage is provided by the Owives
WhatLender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the eventofa distribution of property insurance proceeds in
repair following a loss © the Property, or to common areas and faciliti¢
proceeds p?:able w Borrower are hereby assigned and shall be paid o' t&hd
shall apply the proceeds  the sums secured by the Security Instrument sh
notthen due, with the excess, ifany, %%id © Borrower. :
C. Public Liabilig Insurance. Borrower shall wke such actions |
reasonable W ensure thatthe Owners Association maintains a public liability idsu
policy acceptable in form, amount, and extentof coverage w Lender.
Initials:
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LOAN #: 1503005890

mation. The proceeds of any award or claim for damages, direct or
yable 1o Borrower in connection with any condemnation or other
1r any-partof the Property or the common areas and facilites of the PUD,

any doriveyange in lieu of condemnation, are hereby assigned and shall be paid
o Lender. Ssch propeeds shall be applied by Lender to the sums secured hy the
Secun’ll Instrugsient’as provided in Section 1.

E. Lendgi"sPri nsent Bomower shall not, except after notice to Lender and
with Lendes's pfiop-#aitteri=consent, either partition or subdivide the Property or consent
©: () the abiafidosime mminaton of the PUD, except for abandonmentor mmination
required by law in tfie case ofisubstantial destruction by fire or other casualty or in the case
of a taking by céndemnatioh sreminentdomain; (i} any amendmentto any provision of the
"Constituent Doguments” ifhie provision is for the express benefit of Lender; (iif) termination
ofprofessional manzgementasd assumption ofself-managementofte Owners Association;
or (v} any actien“afick wlild-have the effect of rendering the public fiability insurance
coverage maintained by fiie faners Association unacceptable © Lender,

F. Remedies. If Borower doas:not pay PUD dues and assessments when due,
then Lender may payffiem, Ay amounts disbursed h% Lender under this par:ﬁ;raph
F shall become additongtdehtofBorfower secured by the Security Instrument Unless
Borrower and Lender agee vger rms of payment, these amounts shall bear
interest from the date of dis¥ ent at the Note rate and shall be payable, with
interest, upon notice from Len Bosfower requesting payment

BY SIGNING BELOW Bo cepts and agrees t the terms and covenants

contai in this PUD Ride
‘1}3‘/15' (Seal)
DATE

EﬁlWPHERDC—’/ v

“-%0- [fsean

DATE
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(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
is 23rd day of April, 2015 andis
ends and supplemens the Deed of Trust (the "Security
e given by the undersigned (the "B orrower,” whether there
ersigned) to secure Bormower’s Note

a, Limited Liabllity Company

incarporated-intg
Instrument’) o

("Lender”) of the samsé dete and covering the Property described in the Security
Instument which is+docsied at ,

1406 Digby Place, Mount:

In addition o the covenanis a
and Lender further covenang
follows:

A. DEFINITIONS

vénts made in the S ecurity Instrument, B orrower
»:that the S ecurity Instument is amended as

1. The Definitions section & Security Instrurment is amended as follows:

"Lender” is Bay Equity L.1.C.

Lenderis a California Limited Liabillty

organized and existing
under the laws of California. *

Lender's address is

Lender is the beneficiary under this Security Instr nt. The t&rm “Lender” includes
any successors and assigns of Lender. 3
"MERS" is Moriyage E lectronic R egistration S yie EKS is a separate
corporation thatis the Nominee for Lender and is acting sglely for Uerder MERS is
organized and existing under the laws of Delaware, and hasar'address and elephone
8 679-MERS. MERS is

number of P.O. Box 2026, Flint M 48501-2026, ®©l (B8 ]
appointed as the Nominee for Lender o exercise the rights, duties and ohdigations of
Lender as Lender may from time to tme direct, including butiotiifited twappointing a
successor ustee, assigning, or releasing, in whole orin part this-Fecutitgnstrument
foreclosing or directing Trustee to institute foreclosure of this Sedurity Instrument,
or aking such cther actions as Lender may deem necessary orfappropriats” tinder
this Security Inssument The ®rm "MERS" includes any successprs and assjghs of
MERS. This appointmentshall inure o and bind MERS, its succesisy i

as well as Lender, until MER S’ Nominee interestis terminated.

—

2. The Definitions section of the Security Instrument is further arr'nen
the following definition:

~_ "Nominee"” means one designated t act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1503005890

isfer of Rights in the Property section of the Security Instrument is
advas, follows:

This Se Instrument secures t Lender: (i) the repaymentof the L oan, and
all renewals and modifications of the Note; and {ii) the performance of
Borrower 4nd agreements under this Security instumentand the Note.
For this pu Gse; Bomawsr imevocably grants and conveys to Trustee, in tust with
power of sale, #a.following described property located in the
County [1pype of R ecording Jurisdiction] of
Skagit X IName of R ecording Jurisdiction}

SEE LEGAL DESCRIPT TACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A .

APN #: 4900-00

which currently has the address 06 Digby Place, Mount Vernon,

WA 98274 Cp Addréost [Street}(C ity]
rope s et
[State] Z ip Code] perty Address

ereafter erected on the
or hereafter a part of
yered by this Securty
Instument as the

TOGETHER WITH all the improvemés
property, and all easements, appurienances}
the property. All replacements and additions shall dise*
Instument” All of the foregoing is referred to iy this Sed

"Property.”

Lender, as the beneficiary under this Sec
as the Nominee for Lender Any notice required by
Instument © be served on Lender must be served RS e designated
Nominee forLender. Borrower understands and agrees tha S, a5 te designated
Nomince for Lender, has the right  exercise any or all interests granied by B orrower
to Lender, including, but not limited to, the right to foreclbse and s e Property;
and o wke any acton required of Lender including, but ndt bmited torassigning and
releasing this S ecurity Instrument, and substituting @ succ tuystee,

C. NOTICES

Section 156 of the S ecurity Instrumentis amended © read

&nt, designates MERS
Dl this Security

15.Notices, All notices givent by Botrrower or Lender in cont 1
S ecurity Instument mustbe in Wwriting. Any notice to Borrower in conraaton
Security Instrument shall be deemed t have been given to Borrower when x
by first class mail or when acluaily delivered to Borrower’s notice adgresd
by other means. Notice to any one Borrower shall constitute notice 0 a
unlgss Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Bomower has designated a substitute notc

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »
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LOAN #: 1503005890
der. Borrower shalldprornpﬂy notify Lender of Borrower's change of

address specifies a progedure for reporting Borrower's change of address,
theny [ anly report a change of address through that spacified procedure.
There oriy one designated notice address under this Security instrument at
any one timeg:An ice ta Lender shall be given by delivering it or by mailing it by first

s address stated herein unless Lender has designated another

address by o Borrower. Bommower acknowledges that any notice Bomower
Rllrowdes [re; erfiidst also be provided to MERS "as Nominee for Lender unul

ERS'Ndm terminated. Any notice provided by Borrower in connection
with this Secu rehbt will pot be deemed 1t have béen given © MERS until
actually rece ME B S Any noiice in connection with this Security Instument

shall notbe degr:
any notice reqs
the Applicable L'g
Security Instumetr

0. SALEOFN 7
Section 20 of th

20.Sale of Note; Cha
or & partial interest in the No
one or more imes without pgor,
directs MERS 0 assign MERS
remains the Nominee for Lende,
sale mightresuitin a change in
Periodic Payments due under

© have been given w Lender until actually received by Lender. if
y this’S gfrity Instumentis also required under A pplicable Law,
teguirgmeptwill satisfy the comesponding requirement under this

: 'E LOAN SERVICER; NOTICE OF GRIEVANCE
Instrumentis amended to read as follows:

HfLoan Servicer; Notice of Grievance, The Note
therwith this Security Instrument) can be sold
Borrower. Lender acknowledges thatungl it
yifiee interestin this Security Instument, MER S
the authority o exercise the rights of Lender A
niity (known as the “Loan Servicer”) thatcollects
2 Woe and this Security Instrument and performs
other mortgaFe loan servicing obii%épons under the Notg, this Security Instrument
and Applicable Law There also mi%pfbe one orsnire changes of the Loan Servicer
unrelated © a sale of the Note, Ifthere is a of the Loan Servicer, Bormower
will be given written notice of the change v state the name and address of
the new Loan Servicer, the address © pay
ather information RE SPA requires in conheglon wi
If the Note is sold and thereafter the Léah, i
than the purchaser of the Note, the morga
will remain with the Loan Servicer or be tai
and are notassumed by the Note purchaser unlesg ofki
purchaser.

Neither Borrower nor Lender may commen
acton (as either an individuai litigant or the memby
other party's actions pursuantto this Security Instrurag gitwges that the other
Party as breached any provision of, or any du? owedDy sta af, this 3 ecurity
nstrument, until such Borrower or Lender has notified the otliergarty dwith such notice
given in compliance with the requirements of S ection 15) of sich alleged breach and
afforded the other party hereto a reasonable period after thel giving @f such notice ©
take corrective acton. If Applicable Law provides a time penod which must elapse

joined to any judicial
) that arses from the

ich
before certain action can be taken, thattime period will be deewiad ® bg rgasonable
foréyurposes ofthis paragraph, T he notice ofacceleration and tppefunity 19 cure given
to Borrower pursuant o Section 22 and the notice of acceleration givesi o Borrower
pursuant to Section 18 shall be deemed © satisfy the notice and riuni ke
cormective action provisions of this S ection 20.

E. SUBSTITUTE TRUSTEE

Secton 24 of the S ecurity Instrument is amended © read as follows

24.Substitute Trustee. In accordance with Applicable Law, Lendg:
may from time to tme appointa successor Tustee 1o any Trustee appointed hgre
who has ceased i act Without conveyance of the Property, the successg
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LOAN #: 1503005890
Il the tite, .power and duties conferred upon Trustee herein and by

I BELOW, Borroweraccepts and agrees 1 the terms and covenants
is MERS Rider.

9 Iéo } [f (Seal)

DATE

q 'é ¢ IS (Seal)

DATE

MERS RIDER - §ingle F amily - F annie Mae# reddie Mac UNiF ORM INSTRUME
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Schedule “C”
Legal Description

The land
described a% fdllo

his report/policy is situated in the State of Washington, County of Skagit, and is

Lot D-23-B, (Reviged VERNON LAND USE NO. LU 06-030," by Boundary Line

,, 2008 under Auditor's File No. 200802140087, and approved July 26,

Lots D-23-A, D-23-B, D,
of Lots D-20, D-21, D-2%;
Vernon Land Use No. LU-0#

, "MADDOX CREEK P.U.D. PHASE 3," as per Mount
d under Skagit County Auditor's File No. 200607270145, being
8, Township 34 North, Range 4 East, of W.M., and being

thence North 54°38'47" East along theS:

line of said Lot D-23-R for a distance of 100.22 feet;
thence North 36°16'52" West for a distanc ;

L

thence North 53°43'08" East for a distance of 2019 feet;
thence North 36°16'52" West for a distance of 3.06 feet;
thence North 53°43'08" East for a distance of 20.19 feet
thence North 36°16'52" West for a distance of 5.00 f; e TRUE POINT OF BEGINNING;
thence North 53°43'08" East for a distance of 20.19 fe
Lot D-23-A Revised;

thence South 36°16'52" East along said Southwesterly line, or
thence South 53°43'08" West for a distance of 20.19 feet, mor
East from the TRUE POINT OF BEGINNING: :
thence North 36°16'52" West for a distance of 55.00 feet, more or less;
BEGINNING.

Situate in the County of Skagit, State of Washington.
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