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THIS DEED OF TRUST is dated April 28, 2015, urger Makers, LLC, who acquired title
as Burger Maker's LLC, a California limited liability "cosnp ‘whose address is 693 Cliffside
Drive, San Dimas, CA 91773 {"Grantor"}; PEOPLES BANK, whose mailing address is BARKLEY

FINANCIAL CENTER, 3100 WOBURN ST, BELLINGHAM, 98226 (referred to below
sometimes as “Lender” and sometimes as "Bensefi " /id Guardian Northwest Title -
Skagit. whose mailing address is 1301-B Riverside Drive,, Me: arispn, WA 98273 {referred

to below as "Trustee").




L

*

DEED OF TRUST
n:No: 5043107-202 (Continued) Page 2

SE.AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
pssession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to
“deicribed real property, together with all existing or subseguently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
s with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ut limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

unty, State of Washington:

of Short Plats, Page 105, as Auditor's File No. 9207270058, records of
ington, EXCEPT the South 13 feet of said Lot 1; TOGETHER WITH a

The Real Property or i dress :._is commonly known as 1543 S Burlington Blvd, Burlington,

WA 98233. The Real identification number is P24042, 340407-1-002-0500.

Grantor hereby assigns as sechrify to Lerder, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property, Th ignment i5 recorded in accordance with RCW 66.08.070; the lien created by this
assignment is intended to be spegific, perfycted.and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Reits andrprofits, which license may ba revoked at Lender's option and shall be
automatically revoked upon accelesstd afi or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security intesdst.i#y the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGN OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SED YMENT OF THE INDEETEDNESS AND (8) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER °
DEED OF TRUST, INCLUDING THE ASSIGNMENT,
PERSONAL PROPERTY, IS ALSO GIVEN TO SEGURE A
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN-GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUGTIOPN'LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSC BE AN EVENY OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

POSSESSION AND MAINTENANCE OF THE PROPERTY. jreds that Grantor's possession and use of the
Property shall be governed by the following provisions: :

Possession and Use. Until the occurrence of an Event & for may (1] remain in possession and
control of the Property; (2} use, operate or manage the Prop collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically : default). The following provisions
relate to the use of the Property or to other limitations on the P . The Real Property is not used principally
for agricultural purposes. E

Duty to Maintain. Grantor shall maintain the Property in tenan
raplacements, and maintenance necessary to preserve its value,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuifapte nor
stripping of or waste on or to the Property or any portion of the Prope

Grantor to make arrangements satisfactory to Lender to replace such Improvem g
equal value.

Property at all
5 of Grantor's

Lender's Right to Enter. Lender and Lender’s agents and representatives may erite
reasonable times to attend to Lender's interests and to inspect the Real Propesiy.
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entities of every nature whatsoe
otherwise use or gccupy the Property in any manner, with all laws, ordinances, and regul
in effect, of all governmental authorities applicable to the use or occupancy of the Prop
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any su
regulation and withhold compliance during any proceeding, including appropriate appeals, so“ghg a8’ Gelint
notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender'g-intetasy

Property are not jeopardized. Lender may require Grantor to post adequate security or a surety"bo
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor s
acts, in addition to those acts set forth above in this section, which from the character and use of th
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or ail of the proceeds of the loan creating the Indebtedness are to be used to vons
or complete construction of any Improvements on the Property, the Improvements shall be completed no later
the maturity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall pay :
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms:ahd
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shail
have priority over all possible liens, inciuding those of material suppliars and workmen. Lender may require, among
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things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
cehistruction progress reparts, and such other documentation as Lender may reasonably request.

ONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
. this Deed of Trust or {B} increase the interest rate provided for in the Note or other document
btedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
ior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
means the conveyance of Real Property or any right, title or interest in the Real Property; whether
eq‘ kable; whether voluntary or involuntary; whether by cutright sale, deed, installment sale contract,
opfract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by
f er of any beneficial interest in or to any land trust holding title to the Real Property, or by any
of-dpfiveyanae of an interest in the Real Property If any Grantor is a corporation partnership or limited

imited liability company intarests, as the case may be, of such Grantor. However, this
Lender if such exercise is prohibited by federal law or by Washington law.

charges (including water an
pay when due all claims for work .gjone on or for services rendered or material furnished to the Property Grantor

Trust

Right to Contest. Grantos
dispute aver the obligatio

payment of any tax, assessment, or claim in connection with a good faith
s Lender's interest in the Property is not jecpardized. If a lien arises or

within fifteen (15} days aft h#s notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender ca _gsufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the.len pl sts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under ien! any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befoi Y
obligee under any surety bond furnished:in

Evidence of Payment. Grantor shall upon;
or assessments and shall authorize the g

statement of the taxes and assessments "ag indt {he Property.

inder at least fifteen (15) days before any work is commenced, any
lied to the Property, if any mechanic’s lien, materialmen's lien, or
ork, services, or materials. Grantor will upon request of Lender
at Grantor can and will pay the cost of such

Notice of Construction. Grantor shall notif
services are furnished, or any materials are &uj
other lien could be asserted on account of tha
furnish to Lender advance assurances satisfa tmv to Lend
improvements.

PROPERTY DAMAGE INSURANCE. The following provisiongfelating ‘ip nsurlng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shal procure an

cies of fire insurance with standard extended
e covering all improvements cn the Real

clause in favor of Lender.
coverage amounts as Lender may request with Trustee and
liability insurance policies. Additionally, Grantar shall maintai
hazard, business interruption, and beiler insurance, as Lender
form, amounts, coverages and basis reasonably acceptable t
reasonably acceptable to Lender. Grantor, upon reguest of Lentds

nsurance, including but not limited to
ay reasog y require. Policies shall be written in
ndes apd issued by a company or cornpames

cancelled or diminished without at least thirty (30) days prior written noficeto Lendler. Each insurance policy also
: aired in any way by any act,
omission or default of Grantor or any other person. The Real Property is ted in an area designated by

the Dlrector of the Federal Emergency Management Agency as a spedi

erty. Lender may
r not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the procge ed ‘crf an
the proceeds to the reduction of the Indebtedness, payment of any lien affecting e Pro rt\f
and repair of the Property. If Lender elects to apply the proceeds to restoratlon and reps

the restoration
stor shall repair or

interest, and the remainder, if any, shell be applied to the principal balance of the indebtedriags. )
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without inters&t
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Gr
to Lender a report on sach existing policy of insurance showing: (1) the name of the insurer
insured: {3) the amount of the policy; {4} the property insured, the then current replacement
property, and the manner of determining that value; and {5) the expiration date of the policy. Grantor gh
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replaci

of the Property. '

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's integest
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, inclyg
but not limited ta Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to} take
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a«ﬁ wi that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
brances and other claims, at any time levied or placed ¢n the Property and paying all costs for insuring,
reserving the Property. All such expenditurss incurred or paid by Lender for such purposes will then
o rate charged under the Note from the date incurred er paid by Lender to the date of repayment by
xpenses will bacome a part of the Indebtedness and, at Lender's option, will (A} be payable on
dded to the balance of the Note and be apportioned among and be payable with any Installment
e due during either {1} the term of any applicable insurance policy; or (2) the remaining term of
ted as a balloen payment which will be due and payable at the Note's maturity. The Deed of
yment of these amounts. Such right shall be in addition to all other rights and remedies to

of Trust:

Title. Grantor
free and clear of gil

Bat: (a} Grantor holds good and marketable title of record to the Property in fee simple,
encumbrances other than those set forth in the Real Property description or in any
lereport, or final title opinion issued in faver of, and accepted by, Lender in connection
andiAb) Grantor has the full right, power, and authority to execute and deliver this Deed of

| claims of all persons. In the event any acticn or proceeding is commenced
rest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expé ay be the nominal party in such proceading, but Lender shall be entitled to
participate in the proceed represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or catisé to be dglivered, to Lender such instruments as Lender may request from time to time
to permit such participat|

that questions Grantg

Compliance With Laws.
existing applicabie laws, ordinafic Tegulatiuns of governmental authorities.

epresentations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive thﬁ? g alivery of this Deed of Trust, shall be continuing in nature, and

shall remain in full force and effact-
CONDEMNATION. The following provisi

Proceedings. If any proceeding in con
Grantor shall promptly take such steps as rday b ngt ssary to defend the action and obtain the award. Grantor
may be the nominal party in such proceedig rider shall be entitled to participate in the proceedlng and to he
represented in the proceeding by counsel
cause to be delivered to Lender such instrumerits and documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part ©

its election reguire that all or any portion of the
ppair or restoration of the Property. The net
proceeds of the award shall mean the award after payry hsonable costs, expenses, and attorneys' fees

incurrad by Trustee or Lender in connection with the c

Current Taxes, Fees and Charges. Upon request by Lender, Gra
this Deed of Trust and take whatever other action is requested
the Real Property. Grantor shall reimburse Lender for all taxe
incurred in recording, perfecting or continuing this Deed of
decumentary stamps, and other charges for recording or registerii

|n Aipg wnthout limitation all taxes, fees,
ed of Trust.

ecific tax upon this type of
Trust; (2} a spacific tax on
“the Indebiedness secured by this type
t the Lender or the holder of the Note;

Taxes. The following shall constitute taxes to which this section®ag
Deed of Trust or upon all or any part of the Indebtedness secured by this
Grantor which Grantor is authorized or required to deduct from payments
of Deed of Trust; (3] a tax on this type of Deed of Trust chargeable agal
and (4) a specific tax on all or any portion of the Indebtedness or on p
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequ
Trust, this event shall have the same effect as an Event of Default, and Lendgr
available remedies for an Event of Default as provided below unless Grantor e
becomes delinquent, or {2} contests the tax as provided above in the Taxes a
Lander cash or a sufficient corporate surety bond or other securlty satlsfactory to

15 the date of this Deed of
ay exergige any or all of its
says the tax before it
and deposits with

security agreement are a part of this Deed of Trust:

Security Agreement. Thig instrument shall constitute a Security Agreement to the exie
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Un
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested p-v‘L hder
and continue Lender's security interest in the Rents and Parsonal Property, In addition to reegidingsthig'D
Trust in the real property records, Lender may, at any time and without further authorization fr i

Lender and make it available to Lender within three (3) days after receipt of written demand from Lé
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) from which inform
concerning the security interest granted by this Deed of Trust may be obtained {each as required by the Unifo
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances
attorney-in-fact are a part of this Deed of Trust:
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tYier Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
flver or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when requested by
tause to be filed, recorded, refilad, or rerecorded, as the case may be, at such times and in such offices
s Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
.financing statements, continuation statements, instruments of further assurance, certificates, and
&nts as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
nue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
the liens and security interests created by this Deed of Trust as first and prior liens on the
ow owned or hereafter acquired by Grantor. Unlass prohibited by law or Lender agrees to the

¥: ¢
for and in the rigine of Grantor and at Grantor's expensa. For such purposes, Grantor hereby wrevocably appoints
riey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

Grantor, if permitted by
legally entitled thereto”, and

EVENTS OF DEFAULT. Each’

of Trust:
Payment Default. Grantor fa kgsany payment when due under the Indebtedness.

QOther Defaults,

Grantor fails T .or to perform any other term, obligation, covenant or condition

either now or at the time made or furnished of;

Defective Collateralization. This Deed of Trus Related Documents ceases to be in full force and
: and perfected security interest or lien) at any

time and for any reason.

Death or Insolvency. The dissoiution of Grantor's: (gt of whether election to continue is made), any
member withdraws from the limited liability company 1 termination of Grantor's existence as a going
business or the death of any member, the insolvency ppointment of a receiver for any part of
Grantor's property, any assignment for the benefi y type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insok

Creditor or Forfeiture Proceedings. Commencement of forecl
proceeding, self-help, repossession or any other metheod, by an
against any property securing the Indebtedness. This inclu
including deposit accounts, with Lender. However, this Event
dispute by Grantor as to the validity or reasonableness of the claifi-
proceeding and if Grantor gives Lender written notice of the creditor gf fof
Lender monies or a suraty bond for the creditor or forfeiture proceeding; i
sole discretion, as being an adequate reserve or bond for the dispute.

ment of any of Grantor's accounts,
t apply if there is a good faith
sis of the creditor or forfeiture

Events Affecting Guarantor. Any of the preceding events occurs with resp
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial cdwngditisn,
prospect of payment or performance of the Indebtedness is impaired. F

Insecurity. Lender in good faith believes itself insecure.

of a breach of the same provision of this Deed of Trust within the preceding twelve (12}
Grantor, after Lender sends written notlce to Grantor demandmg cure of such default (1

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any oth
an election to make expenditures or to take action to perform an obligation of Grantor under this Deeg:
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its renvadi

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imme
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosura. With respect to all or any part of the Real Property, the Trustee shall have the right to exercisg its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisio
{pursuant to Lender’s instructions} are part of this Deed of Trust:

emedies. With respact to all or any part of the Personal Property, Lender shall have all the rights and
i f a securad party under the Uniform Commercial Code.

Lender shall have the right, without notice to Grantor to take possession of and manage the
allect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
1 s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
her user ot the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
rantor irrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
he name of Grantor and to negotiate the same and collect tha proceeds. Payments by tenants
der in response to Lender's demand shall satisfy the obiigations for which the payments are
any proper grounds for the demand existed. Lender may exercise its rights under this
“in_person, by agent, or through a receiver.

shall have the right to have a receiver appointed to take possession of all or any part of
piyer to protect and preserve the Property, to operate the Property preceding or pending
llect the Rents from the Property and apply the proceeds, over and above the cost of
debtedness. The receiver may serve without bond if permitted by law. Lendsr's
eceiver shall exist whether or not the apparent value of the Property exceeds the

the Property,
foreclosure or sal
the recelvershl
right to the ap

Indebtedness b‘vra sulz ig . Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferanc tar rema:ns in possession of the Property after the Property is sold as provided
above or Lender othaiw omes ntitled to possession of the Property upon default of Grantor, Grantor shall

become a tenant at s:'a& aras nder or the purchaser of the Property and shaII at Lender s option, either (1}
pay a reasonable rental
Lender.

Notice of Sale. Lender shall give Geantsr reasonable notice of the time and place of any public sale of the Personal
Property or of the time after wh,im #hy private-gale or other intended disposition of the Personal Property is to be

Sale of the Property. To the extent'pe
the Property marshalled. In exercising it
part of the Property together or separate
public sale on alt or any portion of the Préperty

/d by applicable law, Grantor hereby waives any and all rights to have
his and sémedies, the Trustee or Lender shall be free to sell all or any

Attorneys' Fees; Expanses. If Lender institiiteg” any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover sué Jum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any dpuit action is involved, and to the extent not prohibited by law, sll
reasonable expenses Lender incurs that in Lehdér's opinion arg necessary at any time for the protection of its
interest or the enforcement of its rights shall becgine a part ¢ ihy Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure updil s . Expenses covered by this paragraph include,
without limitation, however subject to any limits under apgplisa Lender’s attorneys” fees and Lender's legal
expenses, whether or nat there is a lawsuit, including” attorney s and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic & inj 6}, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obta orts (including foreclasure reports), surveyors'
reports, and appraisal fees, title insurance, and fees foirithe @ the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all oth law.

Rights of Trustee. Trustee shall have all of the rights and dutie

Powers of Trustea. In addition to all powers of Trustee arising as™, ustee shall have the power to
take the following actions with respect to the Property upon the writtéin reg der and Grantor: (a} join in
ili i reets or other rights to the
perty; and {¢) join in any
nder this Deed of Trust.

public; (b) join in granting any easement or creating any restriction o
subordination or other agreement affecting this Deed of Trust or the inte

Obligations to Notify. Trustee shall not be obligated to notify any othe - &
trust deed or lien, or of any action or proceeding in which Grantor, Lendés..p¢ Tpusted shall be a party, unless
required by applicable law, or unless the action or proceedlng is brought by Truste

tHition to the rights
| have the right to

accordance with and to the fuII extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a succe
appointed under this Deed of Trust by an instrument executed and acknowledged by
office of the recorder of Skagit County, State of Washington. The instrument shall contiin,
matters required by state law, the names of the original Lender, Trustee, and Grantor, thgd b
Auditor's File Number where this Deed of Trust is recorded, and the name and address ofx
and the instrument shall be executed and acknowledged by Lender or its successors in integ
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties:gbnfgprie
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shafl g
exclusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in anoiher
i slt and

mailed, when deposited in the United States mall as first class, certified or registered mail postage prepaid, 1'r;3 e
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hold
any lien which has priority over this Deed of Trust shali be sent to Lender's address, as shown near the beginni

this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal wiitte
notice to the other parties, specifying that the purpose of the natice is to change the party's address. For ndtice
purposes, Grantar agrees to keep Lender informad at all times of Grantor’s currant address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
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ven by Lender to any Grantor is deemed to be notice given to all Grantors.
MAL _PHOVISION CenterState Bank of Fiorida N.A. d/bfa ARC leed Rate Provider {including its successors and

Any of the terms
red Obligations, Debt, Secured Debt or ather terms intended to reference Borrower s obligations
emed to include obligations owed by Borrower to Fixed Rate Provider under the Rate Conversion
ed Rate Provider and Borrower, dated on or about the date hereof (such agreement, as the same
ified, the “Rate Conversion Agreement”},

rogbrty pledged hereunder, (i) Fixed Rate Provider will be entitled to exercise all rlghts of
er hérbunder and all rights of Bank under the Loan, Loan Agreement or Nete and (i}
ihns, notices and other communications solely from Fixed Rate Provider with respect
ider hereunder and rights of Bank under the Loan, Loan Agreement or Note. The
1 Fixed Rate Frovider and Bank with respect to the rights referred to in this

Borrower will comply with i
to rights of Bank and Fixed

ons to Bank secured hereunder, Borrower pledges to Bank and grants Bank
ny Early Unwind Amount (as defined in the Rate Conversion Agreement)

Agreement. In the event of a default by Borrower under the Loan, Loan
i ayment of any such Early Unwind Amount. Upon written notice from
occurred under the Loan, Loan Agreement or Note, Fixed Rate Provider

ird Amount to Bank without liability to Borrower. Any dispute on Borrower’s
Bank’s notite of default or Fixed Rate Payer’s payment of the Early Unwind
nk, and Borrower will not seek legal or other recourse or remedy

owed to Borrower under the '
Agreement or Note, Borrowe

part regarding the appropriateness
Amount to Bank will be addressed

MISCELLANEQOUS PROVISIONS. The following ellaneous provisions are a part of this Deed of Trust:

h any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters s} Iprth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given i sisiied by the party or parties sought to be charged or
bound by the alteration or amendmant.

Grantor's residence, Grantor shall furnish to
e received from the Property during Grantor's

Annual Reports. If the Property is used for purposes”otkier
Lender, upon request, a certified statement of net gper
previous fiscal year in such form and detail as Lend:
receipts from the Property less all cash expenditures

Caption Headings. Caption headings in this Deed of Tris
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate creite
estate in the Property at any time held by or for the benefit ofiLe
of Lender,

Governing Law. This Deed of Trust will be governed by fede

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's mit to the jurisdiction of the
courts of Skagit County, State of Washington.

eed of Trust unless such
nder in exercising any right
i f this Deed of Trust
mpliance with that

No Waiver by Lender. Lender shall not be deemed to have waived any ri
waiver is given in writing and signed by Lender. No delay or omission an th
shall operate as a waiver of such right or any other right. A waiver by Lender &

or's obligations
st, the granting
|nstances where

such consent is required and in all cases such consent may be granted or withheld in t of Lender.

Saverability. If a court of competent jurisdiction finds any provision of this Deed of TFust/ invalid, or
indi nvalld ar
unenforceable as to any other circumstance. |f feasible, the offending provision shall bes sicdes
that it becomes legal, valid and enforceable. If the offending provision cannat be so shogdifi

considered deleted from this Deed of Trust. Unless otherwise required by law, the iliggality

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of
this Deed of Trust shall be binding upen and inure to the benefit of the parties, their successors
ownership of the Property becomes vested in a persan other than Grantor, Lender, without notice touyGrangd
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbg
extension without releasing Grantor from the cbligaticns of this Deed of Trust or liability under the Indel

Time is of the Essence. Time is of the essence in the performance of this Deed of Trusi.
Waive Jury. All parties to this Deed of Trust hereby waive the right to anpj ial in any action, proceeding
counterclaim brought by any party against any other party. (Initial Hare )

Waiver of Homaestead Exemption. Grantor hereby releases and waives "8l rights and benefits of the homestead
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dption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

he following capitalized words and terms shall have the following meanings when used in this Deed of
ga_ghgcifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
he' Usited Gtates of America. Words and terms used in the singular shall include the plural, and the plural shall
r, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
attributed to such terms in the Uniform Commercial Code:

yAyord *Beneficiary™ means PEOPLES BANK, and its successors and assigns.

word, "Borrower” means Burger Makers, LLC and includes all co-signers and co-makers sighing the
i s50rs and assigns.

"Event of Default” mean any of the events of default set forth in this Deed of Trust in
“this Deed of Trust.

Grantor. The word “Gr eans Burger Makers, LLC.

Guarantor. The w eans arny guarantor, sursty, or accommodation party of any or all of the

Indebtedness.

Guaranty. The word "G
guaranty of all or part of t

means all existing and future improvements, buildings, structures,
facilities, additions, replacements and other construction on the Real

Improvements. The word
mabile homes affixed on the
Property.

Indebtednass. The word "Indebtedriess™
payable under the Mote or Relaisd

consolidations of and substitutions:f6i
Lender to discharge Grantor's obii
obligations under this Deed of Trust, tog

gvis all principal, interest, and other amounts, costs and expenses
ogether with all renewals of, extensions of, modifications of,
¢t Relatad Documents and any amounts expended or advanced by
expenses incurred by Trustee or Lender to enforce Grantor's
dr yvith i st on such amounts as provided in this Deed of Trust.

Lander. The word "Lender” means PEOPYES BANK, ilg" successors and assigns.

Nots. The word "Note™ means the promissory’neté dated April 28, 2015, in the original principal amount
of $1,500,000.00 from Grantor to Lerides? together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTERES

Personal Property. The words "Personal Propérs | sfquipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now of'hereafter attached or affixed to the Real Property;

A nts of, and all substitutions for, any of such
ds (including without limitation all insurance
of the Property.

nd the Personal Property.

Real Property. The words "Real Property” mean the real psol s and rights, as further described in this

Deed of Trust.

Relatad Documents. The words "Related Documents” mean all promissory notes, credit agreaments, loan
agreements, security agreements, mortgages, deeds of trust, segpurity degds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hei er epistihg, executed in connection with the
Indebtedness; provided, that guaranties and environmental indemrity agreasd are not "Related Documents” and
are not secured by this Deed of Trust,

Rents. The word "Rents” means all present and future rents, revenugs, sues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee™ means Guardian Northwest Title - Skagit, ress is 1301-B Riverside

Drive, Mount Vernon, WA 98273 and any substitute or successor trusteg:

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
AGREES TO ITS TERMS.

EF QF TRUST, AND GRANTOR

GRANTOR:

BURGER MAKERS, LLC

By;

ike Sator, Managing Member of Burger Makers, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

) 88

day of MA‘Y , 20 K . before me, the undersigned

appeared Mike Sater, Managing Member of Burger Makers, LLC, and personally known to me
i& of satisfactory evidence to be a member or designated agent of the limited lability
; ust and acknowledged the Deed of Trust to be the free and voluntary act and
ny, by\autherity of statute, its articies of organization or its operating agreement, for
mesitioned) and on oath stated that he or she is authorized to execute this Deed of Trust

on behalf of the limited liabkility company. (?’83 d&—j’#ﬁfbf DE,
Residing at S 4} &4 DII<CAS, A 9/ ?'?3

My commission expires M‘rﬁ'} /.2' , v -4 ?—

| indebtedness secured by this Deed of Trust. You are hereby

right, title and interest now held by you under

Date: Beneficiary:

By:
Its:

LASER PRO Lending, Ver. 14.1.0.009 Copr. Harlang.financial S¢

] ions, Inc. 1997, 2015,  All Rights Reserved.
WA PACFIWIN\CFALPL\GO




ACKNOWLEDGMENT

State of California
County of

on MAY 4th, 2015

Eric LeVaughn Stubbert, NOTARY PUBLIC

personally appeared

(insert name and title of the officer)

who proved to me on the basis

| certify under PENALTY OF PERJURY unde

paragraph is true and correct.

ry evidence to be the personés} whose name(s} istare
“knowledged to me that hefehefthey executed the same in
vat by histheritheir signaturedsy on the instrument the

he person¢s} acted, executed the instrument.

f the State of California that the foregoing

>, ERIC LEVAUGHN STUBBERT
A\ Commission No. 2024408 §
8%  NOTARY PUBLIC-CALIFORNIA o
' LOS ANGELES COUNTY
My Comm. Expicas MAY 12, 2017




