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DEFINITIONS
Words used in multiple sections of this document*
Sections 3, 11, 13, 18, 20 and 21, Certain rules regar
also provided in Section 16.

{A) ""Security lnstrument' means this document, which is dat
together with all Riders to this document.
{B) "Borrower" is Debra J. Shutt, a single person

low and other words are defined in
f words used in this document are

Borrower is the trustor under this Security {nstrument.
(C) "Lender" is North Coast Credit Union
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er is.a A Non-Profit Corporation
d and existing under the laws of Washington

WA 958225
eficiary under this Security Instrument.
Land Title

wnissory note signed by Borrower and datedMay 1, 2015
er owes Lender One Hundred Twenty Five Thousand Six

Dollars
) plus interest. Borrower has promised to pay this debt-in regular Periodic
il not later than June 1, 2045

Property.™

(G) "Loan" means the
due under the Note, and all
{H) “Riders" means all Ride
Riders are to be executed by

Balloon Rider - Uit Development Rider [ 114 Family Rlder
VA Rider

non-appealable judicial opinions.
() "Community Association Dues, Fees, and Asses
charges that are imposed on Borrower or the Prope
association or similar organization,

s all dues, fees, assessments and other
ndomininm associationy homeowners

an a transdetion originated by
electronic terminal, telephonic
ancial-institution to debit
sfers, automated teller
omated clearinghouse

check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instruc
or credit an account. Such term includes, but is not limited to, p
machine transactions, transfers initiated by telephone, wire trans,
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

damage to, or destruction of, the Property; (il) condemnation or other taki
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of,
value and/or condition of the Property,

(N) "Mortgage Insurance' means insurance protecting Lender against the’ nonpayme
the Loan,

(0) "Periodic Payment' means the regularly scheduled amount due for (i) pr1nc1pal and
Note, plus (ii) any amounts under Section 3 of this Security Instrument. SO
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SPA" means the Real Estate Settlement Procedures Act (12 U.S. C Section 2601 et seq ) and its
e entmg regulatlon Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

o Lender: (i) the repayment of the Loan, and all renewals, extensions and
{ii) the performance of Borrower's covenants and . agreements under this
Jote. For this purpose, Borrower irrevocably granfs and conveys to
sale, the following described property  located in the
of Skagit :

[Name of Recording Jurlsdlctmn]

&URVEY MAP AND PLANS FOR STONEBRIDGE

Trustee, in trust,
Count
[Type of Recordirig jurisdicti
Unit 53, “FIFTH AMERDMENT TG
CONDOMINIUM,” as per :
2003, under Auditor’s
No. 200302060084, and as
Condominium recorded Apri
2001, under Auditor’'s File N
by instruments recorded
under Auditor’s File Nos. 2001¢
200210110205, 200302060085

Situate in the City of Mount Vernon,
Washington.

Parcel D) Number: 4775-000-053-0000
516 N. LaVenture Rocad

Mount Vernon

{"Property Address™):

: {Street]
3 47 [Zip Code)

additions shall also be covered by this Security Instrument. All of the forego !
Security Instrument as the "Property."

of record. Borrower warrants and will defend generally the title to the ’Propertjif agai
demands, subject to any encumbrances of record. A
THIS SECURITY INSTRUMENT combines uniform covenants for national use a
covenants with limited variations by jurisdiction to constitute a uniform secunty mstrument c
property. R
11886003 - 750387
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HFORM COVENANTS. Borrower and Lender covenant and agree as follows: -
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
r-shall pay when due the principal of, and interest on, the debt evidenced by the the and any

ijon 3. Payments due under the Note and this Security Instrument shall be'inade in U.S.
if any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments
this Security Instrument be made in one or more of the fol]ov\fmg forms, as
<gsh; (b) money order; (c) certified check, bank check, treasurer's check or
y such check is drawn upon an institution whose deposits are insured by a
[ty or entity; or (d) Electronic Funds Transfer.
ed by Lender when received at the location demgnated in the Note or at
gnated by Lender in accordance with the notice provisions in Section 13,

bring the Loan current. "Le may ‘actept any payment or partial payment insufficient to bring the Loan
current, without waiver of ; i reunder or prejudice to its rights to refuse such payment or partial
i ligated to apply such payments at the time such payments are
accepted. If each Periodic Payifi dpplied as of its scheduled due date, then Lender need not pay
i : unapplied funds until Borrower makes payment to bring
n a reasonable period of time, Lender shall either apply
atlier, such funds will be applied to the outstanding
foreclosure. No offset or claim ‘which Borrower
all relieve Borrower from making payments due under

might have now or in the future against E { _
ing the covenants and agreements secufed by this Security
- S

the Note and this Security Instrument or per’
Instrument. : ST
erwise described: in‘his ‘Section 2, all
he:following order-of:priority: (a) interest
ants due under Section~3. Such payments
, ame due. Any remaining smounts
shall be applied first to late charges, second to any other #mng ue-utser this Secunty Instrument, and
then to reduce the principal balance of the Note, ok

If Lender receives a payment from Borrower for a delinguent Pérjndic Payment which includes a
sufficient amount to pay any late charge due, the payment may-} the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and to the
paid in full. To the extent that any excess exists after the payment is apf
more Periodic Payments, such excess may be applied to any late charges*due.
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr

t, each payment can be
Fall:payment of one or

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peri
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for p :
for (a) taxes and assessments and other items which can attain priority over this Secugity

Insurance premiums in accordance with the provisions of Section 10. These. itéms.are cal
Items." At origination or at any time during the term of the Loan, Lender may . requn'e that Copi

11886003 : 5
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to Lender Funds for any or all Escrow Items at any nme Any such Wawer may only be
event of such walver Borrower shall pay dlrectly, when and where payable the amounts

ceipts evidencing such payment within such time perlod as Lender may requ1re
make such payments and to provide receipts shall for all purposes ‘be deemed to
t-contained in this Security Instrument, as the phrase ' covenant and agreement"
) er is obligated to pay Escrow ltems directly, pursuant to a waiver, and
it. due for an Escrow Item, Lender may exercise its rights under Section 9

accordance with Sectior™ 15
such amounts, that are then:

4#iSPA, and (b) not to exceed the maximum amount a lender can
Els f.‘he amount of Funds due on the basw Df cu]'rent data and

the Funds at the time speeiﬁ'e& _
require under RESPA. Lender sk

whose deposits are insured by a federal agency,
r is an institution whose deposits are s0. msured) or in

nless an agreement is made in writing
shall not be réquired to. pay Borrower
ee in wrltmg, hoWever that interest

or Applicable Law requires interest to be paid on the'F
any interest or earnings on the Funds. Borrower and Ler
shall be paid on the Funds. Lender shall give to Borrower
Funds as required by RESPA.

as defined under RESPA, Lender shall notify Borrower as requirer
Lender the amount necessary to make up the shortage in accordance
monthly payments, If there is a deficiency of Funds held in escrow,
notify Borrower as required by RESPA, and Borrower shall pay to Le
up the deficiency in accordance with RESPA, but in no more than 12 monthly
Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender. : ‘
4, Charges; Liens. Borrower shall pay all taxes, assessments, -charges, fing lmposmons

116
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: (a) agrees in writing to the payment of the obligation secured by the lien in a. manner acceptable
I;Lonly so long as Borrower is performmg such agreement (b) contests the 11en in good faith

Instrument. If Lender determines that any part of the Property 1s sn_ii_:_:_[cct to a lien
over this Security Instrument, Lender may give Borrower a nofice identifying the
date on which that notice is given, Borrower shall satlsfy the. llen or take one or

I the insurance shall be chosen by Borrower. sub_]ect to Lender's
iright shall not be exercised unreasonably. Lender may
Loan, either: (a) a one-time charge for flood zone
determination, certification and frackin ices; or (b) a one-time charge for flood zone determination
and certification services and subsequent-charge time remappings or similar changes occur which
reasonably might affect such determination pi pettification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedéral Emergency Management Agency :in cpnnection with the
review of any flood zone determination resultiiig {rom an ob_]e tion by Borrower, b

If Borrower fails to maintain any of the ¢bverages ¢ ibed above, Lender may- obtain insurance
coverage, at Lender's option and Borrower's expens under no obligation toiipurchase any
particular type or amount of coverage. Therefore, st overage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Prope thie gontents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverag n-was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly rexceed the cost of
insurance that Borrower could have obtained. Any amounts d nder understhis -Section 5 shall
become additional debt of Borrower secured by this Security Ing ; Eamounts shall bear interest
at the Note rate from the date of disbursement and shall be pay :
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such p
right to disapprove such policies, shall include a standard mortgage'ciau&ﬁ‘
mortgagee and/or as an additional loss payee. Lender shall have the right to I
certificates. If Lender requires, Borrower shall promptly give to Lender all re
renewal notices. If Borrower obtains any form of insurance coverage, not ot
for damage to, or destruction of, the Property, such policy shall include a stan
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier g i Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow '
in writing, any insurance proceeds, whether or not the underlying insurance was require
be applied to restoration or repair of the Property, if the restoration or repair is economicat

11886003 o
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_insurance proceeds until Lender has had an opportunity to inspect such Property‘ to ensure the

been completed to Lender's satisfaction, prov1ded that such inspection shall be undertaken
“Teader may disburse proceeds for the repairs and restoration in a single payment or in a series
tnents as the work is completed. Unless an agreement is made in writing or Apphcable Law
o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
gz o such proceeds. Fees for public adjusters, or other third partles, retained by
aid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration “is not economically feasible or Lender's security would be lessened, ‘the insurance
proceeds sk ) the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pani‘ arrower. Such insurance proceeds shall be applied in the order provided for in

Borrd:err»sha_

If Borrower “aban
claim and related matter

operty, Lender may file, negotiate and settle any avallable insurance
er does not respond within 30 days to a notice from Lender that the
| clalm then Lender may negotiate and settle the claim. The 30- -day
given. In cither event, or if Lender acquires | the Property under
y assigns to Lender (a) Borrowet's rlghts to gny insurance
ounts unpaid under the Note or this Secunty Instrument, and
ker than the right to any refund of unearned premlums paid by
itig:the Property, insofar as ‘such rlghts ate apphcable to the
urance proceeds either to repair or resfore ﬂae Property or
urity, Instrument, whether or not then duc
stablish, and use the Property- as Borrower s principal
[ thifs Security Instrument and shall- contmue to occupy the
Property as Borrower's principal residence for‘at least one year after the date of occupancy,ﬁurﬂess Lender
otherwise agrees in writing, which consent thall not be unreasonably w1thhe1d “Or unleSs extenuating
circumstances exist which are beyond Borrower’ ¢ control. '
7. Preservation, Maintenance and Protection of
destroy, damage or impair the Property, allow the Fi
Property. Whether or not Borrower is residing in the Preperty
order to prevent the Property from deteriorating or decreust
determined pursuant to Section 5 that repair or restoration
promptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in connection with damage to
shall be responsible for repairing or restoring the Property only
purposes. Lender may disburse proceeds for the repairs and restoratio
progress payments as the work is completed If the msurance of con

period will begin when' th
Section 22 or otherwise,

(b) any other of Borrower' s. ng
Borrower) under all insurance poiic

residence within 60 days after the execut

.\,‘-

Property; Inspections. Borrdwer shall not
deteriorate or commit waste on the
wer shall maintain the Property in
ue to its-condition. Unless it is
,lcally feas1blc Borrower shall
n or damage If insurance or
irvg-af, the Property, Borrower

(or failed to provide Lender with material information) in connection w1th the |
representations include, but are not limited to, representations concerning Borrower' s occ
Property as Borrower's principal residence. ~

11886003 2
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'9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
er fails to perform the covenants and agreements contained in this Security Instrument, (b) there
ceding that might significantly affect Lender's interest in the Property dnd/or rights under
rument (such as a proceeding in bankruptcy, probate, for condemnation or*forfeiture, for
a lien which may attain priority over this Security Instrument or te enforce laws or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Gpriate to protect Lender's interest in the Property and rights underiithis Security
rotecting and/or assessing the value of the Property, and securing and/or repairing
tions can include, but arc not limited to: (a) paying any sums secured by a lien
is Security Instrument; (b} appearing in court, and (c)"- paying reasonable
interest in the Property and/or rights under this Security Instrument, including
b !'ivzruptcy proceeding. Securing the Property includes, but is not limited to,
airs, change locks, replace or board up doors and windows, drain water
other cade violations or dangerous conditions, and have itilities turned
action under this Section 9, Lender does not have to do'so and is not
It is agreed that Lender incurs no habﬂlty for not takmg any or all

from pipes, eliminate bui

on or off. Although Lendei
under any duty or obligatio
actions authorized under

Any amounts disbursed by Lerder under this Section 9 shall become addltlonal debt of Borrower
secured by this Security Instrument. T amounts shall bear interest at the Note rate from the date of
disbursement and shall be payubi
payment.

If this Security Instrument " \
lease, If Borrower acquires fee title te~the. Piogerty, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing. TR

10. Mortgage Insurance. If Lender,
Borrower shall pay the premiums require
the Mortgage Insurance coverage required

itain the Mortgage Insurance in effect=If, for any reason,
der ceases to be available from the mortgage insurer that
r was reqmred to make separately dcmgnated payments

coverage substantially equivalent to the Mortgage Insurance preyiously in effect, at @ colt. substantially
equivalent to the cost to Borrower of the Mortgag: urar vreviously in effect,. from an alternate
mortgage insurer selected by Lender. If substantially
available, Borrower shall continue to pay to Lender the
were due when the insurance coverage ceased to be in
payments as a non-refundable loss reserve in lieu of Mort
non-refundable, notwithstanding the fact that the Loan is ulti
required to pay Borrower any interest or earnings on such lo
reserve payments if Mortgage Insurance coverage (in the amou
provided by an insurer selected by Lender again becomes availabl

e separately de51gnated payments that
Lenifler, will accept, use and retain these
e. Such.loss reserve shall be
full, and Lender shal] not be

Insurance as a condition of making the Loan and Borrower was requ
payments toward the premiums for Mortgage Insurance, Borrower sh
maintain Mortgage Insurance in effect, or to provide a non-refundable foss”
requirement for Mortgage Insurance ends in accordance with any written agregtaent
Lender providing for such termination or until termination is required by Appli able
Section 10 affects Borrower's obligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity that purchases the Not
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pa
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from th
enter into agreements with other parties that share or modify their risk, or reduce. losses: T
are on terms and conditions that are satlsfactory to the mortgage insurer and the other party;ot.,
these agreements. These agreements may require the mortgage insurer to make payments using:
of funds that the mortgage insurer may have available (which may include funds obtained from
[nsurance premiums). N

11886003 AT
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affiliate of Lender takes a share of the insurer's risk in exchange -for a share of the
the insurer, the arrangement is often termed "captive reinsurance.™ Further:

1 ‘agreements will not affect the amounts that Borrower has agreed to pay for
gr any other terms of the Loan. Such agreements will not increase the amount
Mortgage Insurance, and they will not entitle Borrower to any refund.

ceive certain disclosures, to request and obtain c’ance'llation of the
Be Mortgage Insurance terminated automatically, and/or to receive a
ince premmms that were unearned at the time of such cancellatmn or

11. Assignment of
assigned to and shall be pai

the Property, if the restoratii:
During such repair and restoratio
until Lender has had an opporturi
Lender's satisfaction, provided that
repairs and restoration in a single disk
completed. Unless an agreement is made,
Miscellaneous Proceeds, Lender shall no

+. in a series of progress paymenlis a " the work s
Applicable Law requires interest to be pa1d on such
dired to pay Borrower any interest or earhings on such
Miscellaneous Proceeds. If the restoration of.repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shallsbe applied to the sums secured by this Secur;\fy Instrument,
whether or not then due, with the excess, if any#paid to wer. Such Mlscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, o
Proceeds shall be applied to the sums secured by this
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss
value of the Property immediately before the partial takmg,

rient 1mmed1ately bef e the partial
taking, destructlon or loss in value, unless Borrower and LehdéF othérw: agree in wrltmg, the sums
f th ‘Mlscellanfr-ous Proceeds
mmedlately before the
partial taking, destruction, or loss in value divided by (b} the &
immediately before the partial taking, destruction, or loss in value. Any :
In the event of a partial taking, destruction, or loss in value of the Propert

secured by this Securlty Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lende
Opposing Party (as defined in the next sentence) offers to make an award to séttle a

to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pr
sums secured by this Security Instrument, whether or not then due. "Opposing Party" micans
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & ‘right
regard to Miscellaneous Proceeds. o

11886003 o
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Boprower shall be in default if any action or proceeding, whether civil or crlmmql is begun that, in
udgment, could result in forfeiture of the Property or other material. impaiment of Lender's
n.the Property or rights under this Securlty Instrument. Borrower can cure Such a default and, if
s occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
¢ ruling that, in Lender's judgment, precludes forfeiture of the Properfy. or,6ther material
nder’s interest in the Property or rights under this Security Instrument. The proceeds of
4 1m or damages that are attributable to the impairment of Lender' S, mterest m the Property
| hall be paid to Lender.
Proceeds that are not applied to restoration or rEpalr of the Property shall be

ased; Forbearance By Lender Not a Waiver., Extension of the time for
tization of the sums secured by this Security Instrument granted by Lender
Interest of Borrower shall not operate to release the liability of Borrower
orrower. Lender shall not be required to commence proceédings against
wer or to refuse to extend time for payment or. othérwnse modlfy

or any Successors in In
any Successor in Inte

&f Borrower. Any forbearance by Lender in. exermsmg any right or
der's acceptance of payments from third persons, entities or

Borrower or any Successor
remedy including, without

C srgﬁers, Successors and Assigns Bound Borrower covenants
¢y shall be joint and several. However" any’ ‘Borrower who
execute the Note (a "co-signer"): (a) is co-srgmng this
fivey the co-signer's interest in theProperty under the
' persopally obligated to pay the sums secured by this Security
other Borrower can agree to-extend, modlfy forbear or
rms of this Security Instrument or the Note without the

and agrees that Borrowet's obligatio
co-signs this Security Instrurnent but
Security Instrument only to mortgage, gr
terms of this Security Instrument; (b) is
Instrument; and (c) agrees that Lender a
make any accommodations with regard to th
co-signer's consent.

Subject to the provisions of Section 1 in Interest of BoerWer who assumes
Borrower's obligations under this Security Instrument j d is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Se Instrumerlt Borrower shall npt be, released from
Borrower' s obligations and liability under this Securi
writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Lender.

1 bind (except as provrded in

performed’ “m connectmn with
rty and rlghts under this
paction ; “and valuation fees.
In regard to any other fees, the absence of express authority in this Se Instrament: to charge a specific

fee to Borrower shall not be construed as a prohibition on the chargin

If the Loan is subject to a law which sets maximum loan charges an'd"-
that the interest or other loan charges collected or to be collected in connecti
permitted limits, then: (a) any such loan charge shall be reduced by the am
charge to the permitted limit; and (b) any sums already collected from Borrow

of such overcharpge.
15. Notices. All notices given by Borrower or Lender in connection with this Secur %
must be in wrmng Any notice to Borrower in connection w1th this Security lnstrument shaH bera

11886003 :_‘i.;ﬂ 7503679
Initiais: N

%-G(WA) (0012).03 Page 10 of 15 ol Form 3048

i
i



ess if sent by other means. Notice to any one Borrower shall constitute notlce to all Borrowers
plicable Law expressly requires otherwise. The notice address shall be the Property Address
rrowet has demgnated a substitute notice address by notlee to Lender Borrower shall promptly

nly one des1g;r1ated notice address under this Security Instrument at any one time. Any
iall be given by delivering it or by mailing it by first class mail to Lender's address
nder has designated another address by notice to Borrower. Any notice in
is Beéyrity Instrument shall not be deemed to have been given to Lender, until actually
If “apy notice required by this Security Instrument is also requ:red under Applicable
uirement will satisfy the corresponding requlrement under this Security

Law, the Applica
Instrument.

Maw of the jurisdiction in which the Property is located. ‘All rights and
ity Instrument are subject to any requirements :and ‘limitations of
aight explicitly or implicitly allow the parties to agree by confract or it

. ot be construed as a prohibition against agreement by contract. In
this Security Instrument or the Note conflicts with Applicable
visions of this Security Instrument or the Note ‘which can be

Appllcable Law. Apph
might be silent, but SUCI:I

given effect without the confli¢ting pr
As used in this Security lpstrst
corresponding neuter words or w
include the plural and vice versa; and-
take any action.
17. Borrower's Copy. Borrower sh;
18. Transfer of the Property or
“Interest in the Property" means any legal

tinine gender; (b) words in the smgu]ar shall mean and
rd "may" gives sole dlscretlon w:thout any obllgatlon to

eficial interest in the Property, 1nc1udmg, ‘but not limited
for deed eo_ntraet for deed, installment sales contract or
’ Orrower at a future date to a purchaser

written consent, Lender may require immediate payf
Instrument. However, this option shall not be exercise
Applicable Law.

1If Lender excrcises this option, Lender shall give Borr

of all sums secured by thls Securlty
such exerc1se 1s prohlblted by

acceleratlo_n. ‘The notice shall
in-accordance with Section 15

within which Borrower must pay all sums secured by this Sec
these sums prior to the expiration of this period, Lender may’
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It

prior to the earliest oft (a) five days before sale of the Property pursuan
this Security Instrument; (b) such other period as Applicable Law might -
Borrower's right to reinstate; or (c) entry of a judgment enforcing thi
conditions are that Borrower: (a) pays Lender all sums which then would be
Instrument and the Note as if no acceleration had occurred; (b) cures any default
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ine
to, reasonable attorneys' fees, property inspection and valuation fees, and other fegs -
purpose of protecting Lender's interest in the Property and rights under this Security ,ins
takes such action as Lender may reasonably require to assure that Lender's interest -in ¢
rights under this Security Instrument, and Borrower's obllgatlon to pay the sums secured b
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatémerit, sur
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money; ord

11886003 ... im0
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ion whose deposrts are insured by a federal agency, 1nstrumentahty or entrty ; ot (d) Electronic
i fer Upon remstatement by Borrower this Security Instrument and obllgatrons secured hereby

f acceleration under Section 18. x
Nete, Change 0f Loan Servicer; Notice of Grievance, The Note or a partra] mterest in

t result in a change in the entity (known as the "Loan Servicer") ‘that collects
ﬂder the Note and thrs Security Instrument and perforrns other mortgage loan

Servrcer unrelated to a sale of the Note. If there is a change of the Loan
ritten notice of the change which will state the name and address of the
to which payments should be made and any other information RESPA
transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servic ’
to Borrower will remain wi
assumed by the Note purch

Neither Borrower nor Lerid
individual litigant or the membef of
Security Instrument or that alleges
reason of, this Security Instrument, U
notice given in compliance with the requires
other party hereto a reasonable period’
Applicable Law provides a time period whig
period will be deemed to be reasonable for
opportunity to cure given to Borrower pursuaii to Secti
Borrower pursuant to Section 18 shall be deemed to s
action provisions of this Section 20,

21. Hazardous Substances. As used in this Ssction-2
substances defined as toxic or hazardous substances, poﬂ'tlta-n
following substances: gasoline, kerosene, other flammable o¥ teXic p
and herbicides, volatile solvents, materials containing asbesto
(b) "Environmental Law" means federal laws and laws of the ju
relate to health, safety or environmental protection; (¢) "Enviro
action, remedial action, or removal action, as defined in Environme
Condition” means a condition that can cause, contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage
Substances, or threaten to release any Hazardous Substances, on or in the Progy

ommence, join, or be joined to any judicial actron (as either an
class)“that arises from the other party's actlons pursuant to this
party has breached any provision of, or any-duty owed by
Borrower or Lender has notified the other party (with such
ection 15) of such alleged :breach and afforded the
¢ giving of such notice to take corrective action. If
ust elapse before certain action can be taken, that time
yoses of this paragraph. The notice of acceleration and
and the notice ‘of acgeleration given to
tice and opportunity to take corrective

"Hazardous Substances" arc those
s by Environmental Law and the
leum produets, -toxic pesticides
yde, and ratdioactive materials;
. the: Property is located that

Law, (b) which creates an Envrronrnental Condition, or (¢) which, due to the prese
Hazardous Substance, creates a condition that adversely affects the value of the P
two sentences shall not apply to the presence, use, or storage on the Property
Hazardous Substances that are generally recognized to be appropriate to normal res
maintenance of the Property (including, but not limited to, hazardous substances in consu

Borrower shall promptly give Lender written notice of (a) any investigation, claim, d

Hazardous Substance or Environmental Law of which Borrower has actual knowledge,
Environmental Condition, including but not limited to, any spilling, leakmg, drscharge release or
11886003 . B
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Substance affecting the Property is necessary, Borrower shall promptly‘ takd all necessary
rem chal actiofis’ in accordance with Environmental Law. Nothing herein shall create anyﬁobllgatmn on
iranmental Cleanup

j covenant or agreement in this Security Instrument (but ‘not prior to
18 unless Applicable Law provides otherwise). The notlce shall specify: (a)
mired to cure the default; () a date, not less than 30 days t'rom the date

15l farther:inform Borrower of the right to reinstate after acceleration, the
right to bring a court act he non—exrstence of a default or any other de’fense of Borrower
to acceleration and sale, a
Law. If the default is not cu

may require immediate paym

”oi* efore the date specified in the notice, Lender at its option,
ot ll sums secured by this Security Instrument wrthout

Applicable Law. Lender shall be
provided in this Section 22, including,
evidence. :

If Lender invokes the power of salé, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Leénder's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding fiotice of and shall give such notices:to Borrower
and to other persons as Applicable Law may requi ime required by Applicable Law and
after publication of the notice of sale, Trustee, witheut dem on Borrower, shalt selt the Property
at public auction to the highest bidder at the time and- pla d under the terms! designated in the
notice of sale in one or more parcels and in any order Trus ermiines. Trustee | may‘postpone sale
of the Property for a period or periods permitted by Applicable Law: public annouricement at the
time and place fixed in the notice of sale. Lender or its des urchase t_he Property at any
sale. r

mited to, reasonable attorneys fee§ and _costs of title

Trustee shall deliver to the purchaser Trustee's dee ing "ihy Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's d shall be prima facie
evidence of the truth of the statements made therein. Trustee shall 2pply the pragdeeds of the sale in
the following order: (a) to all expenses of the sale, including, but not-limited. <o, -Feasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrumen i (c}any -excess to the
person or persons legally entitled to it or to the clerk of the superior cou
sale took place

without warranty to the person or persons legally entitled to it. Such person or pe _
recordation costs and the Trustee's fee for preparing the reconveyance, :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tﬁhe
a successor trustee to any Trustee appointed hereunder who has ceased to act.. Wlthout conv

herein and by Applicable Law, - .

11886003 !E 2 . %.;}_f. Lo
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Attorneys' Fees Lender shall be entitled to recover its reasonable attorneys fees and costs in
[ -4—proceedmg to construe or enforce any tertn of this Security Instrument. The term "attorneys'
used in this Security Instrument, shall include without lumtatmn attorneys fees incurred
bankruptcy proceeding or on appeal.

Witnesses:
(Seal)
. ] -Bortower
(Seal)
. -Borrower
(Seal) (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
{Seal)
-Borrower
11886003
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F WASHINGTON } it

S AT

Ip.tliis-da personally appeared before me Debra J Shutt

to me knovri to

dividual(s) described in and who executed the within and foregomg instrument,
and acknowledged

f@@they signed the same as hls@helr free and voluntary act and deed, for the

ned.
fficial seal this > 74 day of M / 07" /5

lpretice }t(u,,_%zu/u

Notary Puhhc in agé ate of Washmgton residing at
o

My Appointment Expires on é /:Lf// [

11886003
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ADJUSTABLE RATE RIDER

{5 Year Treasury Index - Rate Caps)

RATE RIDER is made this 1st day of May 2015
shall be deemed to amend and supplement the Mortgage, Deed
the “Security Instrument”) of the same date given by the

oad, Mount Vernon, WA 98273
érty Address]

THE NOTE CONTAINS PRQ LLOWING FOR CHANGES IN THE
INTEREST RATE AND THE ‘MONTHLY PAYMENT. THE NOTE LIMITS ' THE
AMOUNT THE BORROWER'S ! TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE.THE BORROWER MUST PAY.

ovenants and a_greemé:nts made in the
nd agree as folldws:

ADDITIONAL COVENANTS. In addition to
Security [nstrument, Borrow er and Lender furtls

o
3.500 %. The Note
as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAN
The Note provides for an initial interest rate of
provides for changes in the interest rate and the month

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of "o |
and on that day every 12th month thereafter. Each date on w hi interest rate could
change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based
"Index" is the weekly average yield on United States Treasury securitie

11886003 S
MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM - Single Family - Fannie
Mac UNIFORM INSTRUMENT

Form 3131 1/01

Wolters Kluwer Financial Services oA e
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constan!
recent Indeﬁc

r available, the Note Hotder will chogse a new index that is based
. The Note Holder will give me notice of this choice.

ote Holder will calculate my new_intereSt rate by adding

percentage points
urrent Index. The Note Holder will therf round the result
ighth of one percentage point {0.125%). Subject to the
this-ronded amount will be my new interest rate until the

Before each Charng
Two and One Quarte

of this addition to the neaf
limits stated in Section 4(D) b
next Change Date.

ount of the monthly payment that would be
am expected to owe at the Change Date in full
ate in substantially equal payments The result of
ry monthly payment, :

sufficient to repay the unpaid princiﬁa’ik
on the maturity date at my new interé
this calculation will be the new amount

(D} Limits on Interest Rate Changes
The interest rate | am reguired to pay at -
4.500 % or less than -

rate will never be increased or decreased on any
one percentage point (1.0%) from the rate of interest
12 months. My interest rate will never be greater tha

ge Date will not be greater than
00 %. Thereafter, my interest
hange Date by more than
ave Been paying for the perceding
7.500 %.

will pay: the amount
ate. after'the Change

{E) Effective Date of Changes
My new interest rate will become effective on each Ch
of my new monthly payment beginning on the first monthly *
Date until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes
the amount of my monthly payment before the effective date of any ct
include information required by law to be given to me and also the title an
of a person who will answer any question | may have regarding the notice.

rést rate and
notice will
mber

11886003 L,
Initials: EA
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B. T THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

o

Section uﬂty Instrument is amended to read as follows:

perty or a Beneficial Interest in Borrower. As Used.in th|s
.the Property” means any legal or beneficial interest in the
ot limited to, those beneficial interests transferred in a
eed, installment sales contract or escrow agreement,
ransfer of title by Borrower at a future-date to a

roperty or any Interest in the Property is sold or
. natural person and a beneficial -interest in
Hout Lender's prior written consent, Lender
full. of all sums secured by this Security
not be exercised by Lender if such
{aw. Lender also shall not exercise this
option if. (a) Borrower causes td.be submitted to Lender information required by
Lender to evaluate the intended sferee as |f a new loan were-being made to
the transferee; and (b) Lender reascnably d es that Lender's security will
not be impaired by the [oan assumption e risk of a breach-of any
covenant or agreement in this Security In cceptable to Lender '

Borrower is sold or tran
may require immediate payme
Instrument. However, this op !
exercise is prohibited by Applic

fee as a condition to Lender's consent to the lo
require the transferee to sign an assumption hat is acceptéble to
Lender and that obligates the transferee to keep all th ises and agreements
made in the Note and in this Security Instrument. | ‘
abligated under the Note and this Security Instrum
Borrow er in w riting.

15 within which Borrower must pay all sums secured by this Secu
If Borrower fails to pay these sums prior to the expiration of this @
may invoke any remedies permitted by this Security Instrument wnt
notice or demand on Borrower.

11886003 . ¥ w7503879
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LOW, Borrower accepts and agrees to the terms and covﬁginarfl_:t's contained
in this Adjustal '

(Seal) SR (Seal)
-Borrower _' ~ -Borrower

Debra J ﬁut‘t”

- (Seal)
~ -Borrower

(Seal)
- -Borrower

(Seal)
-Borrow er

{Seal)
_ -Borrower

11886003 750367981
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CONDOMINIUM RIDER

THIS CON M RIDER is made this 1st

day of May 2015

of Trust, or<Se
undersigned {the "Borr to secure Borrower's Note to Nerth Coast Credit Unien

(the

overing the Property described in the Security Instrument

516 N. .

ondominium Project]
,ners assoolatron or other entity which acts for the

of its members or shareholders, the Property als
Association and the uses, proceeds and benefit

CONDOMINIUM COVENANTS. In addition®tc
Security Instrument Borrower and Lender further

the Condommrum Project’'s Constltuent Documents.
Declaration or any other document which creates th
code of regulations; and (iv) other equivalent documents.

B. Property Insurance. So long as the Owners Assoolatr
accepted insurance carrier, a "master” or "blanket" policy on the
is satisfactory to Lender and which provides insurance coverage
deductible levels), for the periods, and against loss by fire, hazard
"extended coverage,” and any other hazards, including, but not li
floods, from which Lender requires insurance, then: (i) Lender w

, with a generally
qium Project which
unts (including

11886003

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie M
INSTRUMENT
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coverage is provide
What Lerider e
loan.

In the event of :{a istribus of property insurance proceeds in lieu of restoration or
repair following a Ioss 0. the perty, whether to the unit or to common elements, any
proceeds payable to Borrewe sire. iereby assigned and shall be paid to Lender for application
to the sums secured by the-Sg rument, whether or not then due, with the excess, if
any, paid to Borrower. :

C. Public Liability Insurancs! er shall take such actions as may be reasonable to
insure that the Owners Association alntam" a public liability insurance policy acceptable in
form, amount, and extent of coverage t der.

D. Condemnation. The proceeg any award or claim for damages, direct or
consequential, payable to Borrower in*gonnection with any condemnation or other taking of all
or any part of the Property, whether _f‘:e:-the unit o of the common elements, or for any
conveyance in lieu of condemnation, aré hereby, fied and shall be paid to Lender. Such
proceeds shall be applied by Lender to thes ;
provided in Section 11. '

E. Lender's Prior Consent. Borrower shallsr ept-after notice to Lender and with
Lender's prior written consent, either partition or detive” Property or consent to. {i) the
abandonment or termination of the Condominium i cept for abandonment or
termination required by law in the case of substantia by fire or other casualty or
in the case of a taking by condemnation or emine any amendment to any
provision of the Constituent Documents if the provision is :
(iii) termination of professional management and assum

management of the
andenng the publlc

then Lender may pay them. Any amounts disbursed by Lender ur:
become additional debt of Borrower secured by the Security Instru
Lender agree to other terms of payment, these amounts shall bear i
disbursement at the Note rate and shall be payable, with interest, upon r
Borrow er requesting payment.

he date of
Lender to

11886003
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ING-BELOW, Borrower accepts and agrees to the terms an

d covenants contained

11886003

VMP®-8R (0411).01

(Seal) {Seal)
-Borrower -Borrow er
(Seal)

-Borrower

{Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
750367981
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