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FIRST AMENDMENT OF PROMISSORY NOTE
and
MORTGAGE
(With Additional Advance)

THIS  FIRST * NDMENT OF PROMISSORY NQOTE and MORTGAGE
(“First Amendment’ )¢is, made and entered into as of May % , 2015, by and between
The Evangelical; aiv’ Bethlehem Church of Sedro-Woolley, who acquired title as

Evangelical Bethlehemi Lighieran Church, a Washington corporation (“Borrower”), whose
address is 1006 Wick edro-Woolley, Washington 98284, and Thrivent Financial for
Lutherans, a Wisconsin cgrporatién'(“Thrivent Financial™), whose address is 625 Fourth Avenue

South, Minneapolis, Mi

RECITALS

WHEREAS, Borrower executed anit red to Thrivent Financial that certain Promissory Note
dated August 9, 2007 (*Note™), as eviderice of an indebtedness in the original principal amount of

and for Skagit County, Washington, on Au ]
(“Mortgage™”), covering certain real property “and
Washington, as described in the Mortgage and on Exhi

The Note and Mortgage are sometimes collective
Documents”.

Dollars ($42,857.43).

WHEREAS, it is beneficial to the above named parties to modity and am:
the Loan Documents.

($3,500.00) per contributing member.
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COVENANTS OF BORROWER

_ HEREFORE, in consideration of the foregoing recitals, the covenants and agreements
‘ein, and other good and valuable consideration, the receipt and sufficiency of which
hereby acknowledged, effective May 8, 2015 the provisions of the Loan
be, and the same are hereby modified, altered and amended in the following

e owing under the Note, as secured by the Mortgage, to Eighty-
ifty-Seven and 43/100 Dollars ($87,857.43) (“Loan™).

Seven Thousand Elght Hundr

° Interest Rate. The interestrate on the Note shall be reset to four and three-fourths percent
(4.75%) per annum.

. Monthly Pavments of Principal and Interest/Maturity Date. A principal and interest
payment in the amount of Six Hundred ty-Two and 92/100 Dollars ($§622.92) shall become
due and payable on June 1, 2015 TFhercalter, Borrower shall make equal monthly payments of
principal and interest in the amount ef 8ix Hundred Eighty-Four and No/100 Dollars ($684.00)
commencing on July 1, 2015, and cori n the first (1¥) day of each month thereafter until
May 1, 2030 (“Maturity Date™), at which time all outstanding principal and all accrued and
unpaid interest shall be due and payable.

. Prepayment Privilege. Borrower resefs
principal hereof, without premium Al] paym

becomes due.

Notwithstanding the above, a two percent (2%) prepayment
balance will be charged if the Loan is prepaid with funds
May 1, 2020.

. Certification. Borrower acknowledges that the additional -
repairs to the Property and cannot be used for any other purpose. Fathur
covenant, at the option of Thrivent Financial, shall constitute a d
Documents.

. Synod Affiliation. If Borrower ceases to be affiliated with the Evarigeli
Church in America, or its successor, then Thrivent Financial may declare the enti
to be immediately due and payable. In this event and upon request of Borrowe
Financial will re-underwrite the Loan and Borrower’s financial viability for repaymic
Borrower then meets Thrivent Financial’s standard underwriting guidelines, the Loan wi

called due, but Thrivent Financial reserves the right to revise the terms and conditions of
Loan at the time of re-underwriting. However, at any time during the term of the Loan tha

-3
WA Amendment
April 29, 2015



er ceases to be affiliated with the Lutheran Church, then Thrivent Financial may declare
re-indebtedness to be immediately due and payable.

MISCELLANEOQOUS

ay be executed in several counterparts, each of which shall be an original,
(her shall constitute one and the same instrument.

Nothing herein contai
successors or assigns
Thrivent Financial m

be construed to impair the security of Thrivent Financial, or its
e.Loan Documents, nor to impair any rights or powers which

Amendment shall not be considered a novation. Except
dition or provision of the Loan Documents shall be in any
er hereby ratifies and confirms the Loan Documents, as
ader, and agrees that it is and shall continue to be
ditions of the Loan Documents.

way altered or changed, an
modified herein, and its obligati
bound by all such terms, provision

This First Amendment and each an art hereof shall be binding upon the parties hereto
and upon their successors and assigns™ shall inure to the benefit of each and every future
holder of the Note, including the successor Lgnd assigns.of Thrivent Financial.

[The remainder of this page is-in

,. left blank.
Signatures are found on the following tw
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ESS WHEREQF, the undersigned has executed and entered into this First Amendment the
ar first above written.

Title: President !

By:
Name: v Jod
Title: Secretary

STATE OFWASHINGTON )
) ss.

COUNTY OF SKAGIT )

- 2015, Dbefore me ~came the above mnamed
, the President and Secretary,

On A May S pe
5&% Banke and _Tod; fAulst |
respectivély, of The Evangelical Lutheran Bethlehem Churcli of Sedro-Woolley, who acquired

title as Evangelical Bethlehem Lutheran Church, a Wathin,
such officers of said corporation and to me well known to be t
instrument and acknowledged the same as the deed of said corpc

Print Name:
Notary Public
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ESS WHEREOQF, the undersigned has executed and entered into this First Amendment the
ar first above written.

,.hl}i“'if ancial for Lutherans,

Title: Assistant

STATE OF MINNESOTA
COUNTY OF HENNEPIN

On April 29 , 2015, before me per

ly arn@ the above named Meg Spangler, Assistant Vice
President, of Thrivent Financial for :

, a Wisconsin corporation, to me known to be such
known to be the person who executed the above

PETER K. JOHNSON
NOTARY PUBLIC
MINNESOTA

Commission Expires Jan. 3t, 2019

My. éommission expires /3 20 19
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Exhibit A

Legal Description

savernment Lot 2 in Section 19, Township 35 North, Range 5 East, W.M.,

Beginning at a poi
East line intersects line of the County road which extends along, and is parallel with, the

¢rn Railway right-of-way; thence North 54°23° East along the South

1939 in Volume 177 of Deeds, page 260, to the true point of
' "30” West a distance of 416.25 feet, more or less, to a point
g the South side of said Lot 2, which is 370 feet East of the
’30” East along the North line of said County road a

ast a.distance of 190 feet, more o less, to the North line
ANorth line to the true point of beginning.
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