AR

Skagit County Auditer $94.00
5/4/2015 Page 1 of 22 3:47PM

LA 71203

Assessor's Parcel or
Number: P69133
Abbreviated Legal Deserip
Section:/Lot:/Block: LOT °
Full legal description locate
page: ¥ |4

Trustee: Chicago Title

CRES TO GUEMES ISLAND

CHICAGO TITLE
Zorp33sS

eed of Trust

¢ defined below and other words are

Definitions. Words used in multipie sections of t: sdbcume
the usage of words used in this

defined in Sections 3, 11, 13, 18, 20 and 21. Ceniain
document are also provided in Section 16.

(A) “Security nstrument” means this document, which is d : , 2015, together with all Riders

to this document.

(B) “Borrower” is Daniel S Sturgiil and Penni J Sturgill, Husbal
under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natiot
and existing under the Jaws of the United States. Lender's address is«l1
OH 43240 , Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is Chicago Title.

(E) “Note” means the promissory note signed by Borrower and dated Ma
that Borrower owes Lender four hundred seventeen thousand and 00/100 Dollg

ife. Borrower is the trustor

sociation organized
olaris Parkway, Columbus,
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e Note, and all sums due under this Security [nstrument, plus interest.

| Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:

O Condominium Rider OO0 Second Home Rider
[0 Planned Unit Development Rider {1 1-4 Family Rider
0 Biweekly Payment Rider O Other(s) [specify]

utrolling applicable federal, statc and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable

0)] "Communizy Associati
other charges that are imposed
association or similar organization

(K) “Electronic Funds Tramsfer” transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumeut, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape.se as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term mcfiades, but is notlimited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telep e transfers, and automated clearinghouse
transfers,

émd Assessments” means all dues, fees, assessments and
r the Property by a condominium association, homeowners

(L) “Escrow ltems" means those items that are lescri

, award of damages, or proceeds
coverages described in Section
n or other taking of all or any
epresentations of, or

(M) “Miscellaneous Proceeds” means any compensa
paid by any third party (other than insurance proceeds p;
5) for: {i) damage to, or destruction of, the Property; (ii]
part of the. Property; (iii) conveyance in lieu of condemriz
omissions as to, the value and/or condition of the Property

on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount d
under the Note, plus (ii) any amounts under Section 3 of this Security

(P) “RESPA" means the Real Estate Seftlement Procedures Act (12 U.S¥
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they
time to time, or any additional or successor legislation or regulation that gov
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As used in this Security Instrument, RESPA refers to all requirements and restrictions that
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
v telated mortgage loan” under RESPA.

sor in Interest of Borvower” means any party that has taken title to the Property, whether

the Property. This Security Instrument secures to Lender: (i) the repayment
als, extensions and modifications of the Note; and (if) the performance of
Borrower’s covenams afid agreements under this Secunty Instrument and the Note. For this purpose,
ably. 1y grarits'and conveys to Truste, in trust, with power of sale, the following described
property locatedt'in the‘ (BOUNTY [Type of Recording Jurisdiction] of Skagit [Name of Recording
Jurisdiction] see prelim S¢

lawfully seised of the estate hereby conveyed and has the
Property is unencumbered, except for encumbrances
rally the title to the Property against all claims and

1. Payment of PrmCIpaI interest, Escrow Items-;
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Note, Borro
pursuant to Section 3. Payments due under the Note and this.$
currency. However, if any check or other instrument received by-L
this Security Instrument is returned to Lender unpaid, Lender may
payments due under the Note and this Security [nstrument be made
as selected by Lender: (a) cash; (b) money order; (c) certified chec
cashier's check, provided any such check is drawn upon an institution Whios
federal agency, instrumentality, or entity; or (d) Electronic Funds Transk

equire th
cme or miré of the following forms,

Payments are deemed received by Lender when received at the location desigf

other location as may be designated by Lender in accordance with the notice Jrevis
Lender may return any payment or partial payment if the payment or partial paym:
to bring the Loan current. Lender may accept any payment of partial payment insy
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t, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
ients in the future, but Lender is not obligated to apply such payments at the time such
cepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
v ifiterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
] Loan current, If Borrower does not do so within a reasonable period of time, Lender
¢h funds or return them to Borrower. If not applied earlier, such funds will be applied
wipal balance under the Note immediately prior to foreclosure. No offset or claim
ave now or in the future against Lender shall relieve Borrower from making
and this Security Instrument or performing the covenants and agreements

2. Application of Pay 5 or Proceeds. Except as otherwise described in this Section 2, all
payments aceepted and v Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b). under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each hent in the order in which it became due. Any remaining amounts
shall be applied first to 1 econd to any other amounts due under this Security [nstrument,

and then to reduce the pri

a delinquent Periodic Payment which includes a sufficient
Tt may be applied to the delinquent payment and the late
cutstanding, Lender may apply any payment received from
Borrower to the repayment of the Peric ents if, and to the extent that, each payment can be paid
in full, To the extent that any excess exi: “the payment is applied to the full payment of one or
more Periodic Payments, such excess nidy.bé applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment chatges and then as described in the Note.

amount to pay any late charge dae, th
charge. If more than one Periodic Raym

laneous Proceeds to principal due under the
wmount, of the Periodic Payments.

Any application of payments, insurance proceetls, or Mis
Note shall not extend or postpone the due date, or change

{enderoh the day Periodic Payments are due
provide for payment of amounts due
ity over this Security Instrument as

3. Funds for Escrow items. Borrower shall pay
under the Note, until the Note is paid in full, a sum (th
for: (a) taxes and assessments and other items which can.at
a lien or encumbrance on the Property; (b) leasehold paymesitgor rd rents on the Property, if any:
(c) premiums for any and all insurance required by Lender undler Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lencerin lied of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section. 1 tems are called "Escrow
Ttems.” At originatjon or at any time during the term of the Loan, may, require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by d such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prompily furn. afl notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds fork
waives Borrower's obligation to pay the Funds for any or all Escrow Items
obligation to pay to Lender Funds for any or all Escrow Items at any time.
be in writing. In the event of such waiver, Borrower shall pay directly, wh
amounts due for any Escrow Items for which payment of Funds has been waive
requires, shall furnish to Lender receipts evidencing such payment within such ti

and, if Lender
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Borrower's obligation to make such payments and to provide receipts shall for all purposes
2d to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
' is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
orrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights

ind pay such amount and Borrower shall then be obligated under Section 9 to repay to
unt. Lender may revoke the waiver as to any or all Escrow Items at any time by a

Lender may, at gx
the Funds at thi

nder RESPA, and (b) not to exceed the maximum amount a lender can

require under RESPA shall estimate the amount of Funds due on the basis of current data and
reasonable estitates o ¢s of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held whose deposits are insured by a federal agency, instrumentality,

or entity (including Len&g
Home Loan Bank, Lender shalla
under RESPA, Lender shall not

js‘an institution whose deposits are so insured) or in any Federal
1€ Funds to pay the Escrow Items no later than the time specified
er for holding and applying the Funds, annually analyzing

and Applicable Law permits Lend such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to bepiid‘on the'Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiro id Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalf giwe $5 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag'defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If ther Hortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required’ SPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accofdance witlt RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in eserow; fined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall p nder-the amount necessary to make up
the deficiency in accordance with RESPA, but in no more ¢ ly payments.

Upon payment in full of all sums secured by this Security |
Borrower any Funds held by Lender.

ender shall promptly refund to

to the Property which can attain priority over this Security Instrumg sehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, an: dspients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the myit

Borrower shall promptly discharge any lien which has priority over this Security Ini
Borrower: (a) agrees in writing to the payment of the obligation secured by thi

to Lender, but only so long as Borrower is performing such agreement; (b) con
by, or defends against enforcement of the lien in, legal proceedings which in Les
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ludéd; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
Security Instrument. If Lender determines that any part of the Property is subject to a lien
in priority over this Security Instrument, Lender may give Borrower a notice identifying
0,days of the date on which that notice is given, Borrower shall satisfy the lien or take
tions set forth above in this Section 4.

5. Property Insurahce: Borrower shall keep the improvements now existing or hereafter erected on
the Property instired dg sas by fire, hazards included within the term "extended coverage," and any
other hazards including, it wot limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall b¢ maint in the amounts (including deductible levels) and for the pericds that
Lender requires. What' nifes pursuant to the preceding sentences can change during the term
of the Loan. The insurance ¢arrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choite, #}ich right shall not be exercised unreasonably. Lender may
require Borrower to pay, in ctibnewith this Loan, either: () a one-time charge for flood zene
determination, certification and ices; or (b) a one-time charge for flood zone determination
harges each time remappings or similar changes ocour which
reasonably might affect such detemmin#tion ¢t certification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedérsl Emergency Management Agency in connection with the
review of any flood zone determinati ifig.ffom an objection by Borrower.

If Borrower fails to maintain any of the cow
at Lender’s option and Borrower's expense."L&n
or armount of coverage. Therefore, such covétage shall coves Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the co the Property, against any risk, hazard or
liability and might provide greater or lesser coverage i viously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained'q iificantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed” nder this Section 5 shall become
additional debt of Borrower secured by this Security In:

to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc
to disapprove such policies, shall include a standard mortgage clause,
and/or as an additiona! loss payee. Lender shall have the right ioho icityand renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts-of, tniums and renewal
notices. If Borrower obtains any form of insurance coverage, not otheiwise
damage to, or destruction of, the Property, such policy shall include a stan
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowt
writing, any insurance proceeds, whether or not the underlying insurance was requ
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surance proceeds unul Lender has had an opportunity to mspect such Property to ensure
een completed to Lender's satisfaction, provided that such inspection shall be undertaken

‘nder'may disburse proceeds for the repairs and restoration in a single payment or in a series
yeeqits as the work is completed. Unless an agreement is made in writing or Applicable

' to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
ings‘on such proceeds Fees for public adjusters, or other third parties, retained by
out of the insurance proceeds and shall be the sole obligation of Borrower.
not economically feasible or Lender's security would be lessened, the

any interest or &
Borrower shall n
If the restoratiod ort
insurance pI'OCL S SI4
due, with the excess, if an¥, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Secti

If Borrower abandons the Prope
and related matters. If Bozraéwer do saot respond w1th111 30 days to a notice from Lender that the insurance
¢ ender may negotiate and settle the claim. The 30-day period
v‘either event, or if Lender acquires the Property under Section 22
der (a) Borrower's rights to any insurance proceeds in an
qder the Note or this Security Instrument, and (b) any other
o, any refund of unearned premiums paid by Borrower) under
r-as such rlghts are applicable to the coverage of the

of Borrower's rights (other than th& r1
all insurance policies covering the Proper
Property. Lender may use the insurancépioc;

unpaid under the Note or this Security Ing nt, whether or not then due,

ish, and use the Property as Borrower's principal residence

as Borrower's principal residence for at least one year afterthe-disf
agrees in writing, which consent shall not be unreasdnably withhzld, or unless extenuating circumstances
exist which are beyond Borrower's control. '

7. Preservation, Maintenance and Protection
not destroy, damage or impair the Property, allow the Prop;
Property. Whether or not Borrower is residing in the Prope!
order to prevent the Property from dctcnoratmg or decreas
determined pursuant to Secticn 5 that repair or restoration is n
promptly repair the Property if damaged to avoid further deteriorati
condemnation proceeds are paid in connection with damage to, or the.taking of,
shall be responsible for repairing or restoring the Property only if Lendgi bas 1
purposes. Lender may disburse proceeds for the repalrs and restoration in a
of progress payments as the work is completed. If the insurance or conde:
sufficient to repair or restore the Property, Borrower is not relieved of Borrg
completion of such repair or restoration.

or damage If insurance or
e Property, Borrower
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its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
1.endér may inspect the interior of the improvements on the Property, Lender shall give Borrower
e of or prior to such an interior inspection specifying such reasonable cause.

Loan Application. Borrower shall be in default if, during the Loan application process,
rsons or entities acting at the direction of Borrower or with Borrower's knowledge
Hally false, misleading, or inaccurate information or statements to Lender (or failed
“material information) in connection with the Loan, Material representations

d to, representations concerning Borrower's occupancy of the Property as

to provids,
include, but are
Borrower's pringjy

9. Protectior; v

der's interest in the Property and Rights Under this Security
Instrument. If (a) Bo

fails to perform the covenants and agreements contained in this Security
Instrament, (b) there i toeding that might significantly affect Lender's interest in the Property
and/or rights under this-Sec struiment (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcerent of a lier which may attain priority over this Security Instrument or to
enforce laws or regulationis);.or.(c) Borréwer has abandoned the Property, then Lender may do and pay
for whatever is reasonable or-appropriate’to protect Lender's interest in the Property and rights under this

" Security Instrument, including p: ting ang/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's uCtions € Tude, but are not limited to: (2) paying any sums secured
by a lien which has priority over this Sectrity Idstrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in th perty and/or rights under this Security Instrument, including
its secured position in a bankruptcy pr Ssturing the Property includes, but is not limited to,
entering the Property to make repairs, chiangé lotks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code jolations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action ‘urider this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is"agreed th der incurs no liability for not taking any
or all actions authorized under this Section 9.

me additional debt of Borrower secured
Mote rate from the date of disbursement

Any amounts disbursed by Lender under this Section,$ .
by this Security Instrument. These amounts shall bear interes
and shall be payable, with such interest, upon notice fro

: all the provisions of the lease.
shall not merge unless Lender

If this Security Instrument is on a leasehold, Borrower shall
If Borrower acquires fee title to the Property, the leaschold an
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a congition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insyrance I effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fio: mortgage insurer
that previously provided such insurance and Borrower was required to make parately. designated
payments toward the premiums for Mortgage Insurance, Borrower shall p ushs required to
obtain coverage substantially equivalent to the Mortgage Insurance previous! figct, af'a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance prévioasly Tect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage ;
js not available, Borrower shall continue to pay to Lender the amount of the sepatately s
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that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
&fundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
o pay Borrower any interest or earnings on such loss reserve, Lender can ne longer

e payments if Mortgage Insurance coverage (in the amount and for the period that
‘ovided by an insurer selected by Lender again becomes available, is obtained, and

y 1 ritely designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payinents toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums requiréd.to Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s régquirere Mortgage Insurance ends in accordance with any writlen agreement between
Borrower and Lender p g for such termination or until termination is required by Applicable Law.
Nothing in this Sectig ts-Borrower's obligation to pay interest at the rate provided in the Nate.

Mortgage Insurance reimBurses Lehder (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay thi F.oan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate'theirtotal isk on all such insurance in force from time to time, and may enter
into agreements with other partj -share or modify their risk, or reduce losses. These agreements are
on terms and conditions that aré g .the mortgage insurer and the other party {or parties) to
these agreements. These agreements-may reqaire the mortgage insurer to make payments using any
source of funds that the mortgage insu y haye.available (which may include funds obtained from

Mortgage Insurance premiums).

As a result of these agreements, Lender, af haser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the {éregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a poition of Bograwer's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurg or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of i sk in exchange for a share of the
-premiums paid to the insurer, the arrangement is 0!

wer has agreed to pay for
ments will not increase the

{A) Any such agreements will not affect the améunts
Mortgage Insurance, or any other terms of the Loan. Spch a

| they w
refund.

(B) Any such agreements will not affect the rights Borro .
Mortgage Insurance under the Homeowners Protection Act ¢f ;

rights may inclade the right to receive certain disclosures, 16 request an tain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated matically, and/or
to receive a refund of any Mortgage Insurance premiums that garned at the time of
such cancellation or termination. - '

ny other law. These

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscel
assigned to and shall be paid to Lender.
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erty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
¢ restoration or repair is economically feasible and Lender's security is not lessened. During
tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
an opportunity to inspect such Property to ensure the work has been completed to Lender's
,,w ed that such inspection shall be undertaken promptly. Lender may pay for the repairs
ingle disbursement or in a series of progress payments as the work is completed.
emeﬂ s made in writing or Applicable Law requires interest to be paid on such
’ . Lender shall not be reqwred to pay Borrower any interest or earnings on such
the restoration or repair is not economically feasible or Lender's security
ellaneous Proceeds shall be applied to the sums secured by this Security

shall be applied to the’
if any, paid to Borrower,

In the event of a partial taking, destrution, or loss in value of the Property in which the fair market value

ial taking, destruction, or loss in value is equal to or greater
Security Instrument 1mmed1ately before the partial taking,
destruction, or loss in value, uniess. werand Lender otherwise agree in writing, the sums secured
by this Security Instrument shall ber d hy theamount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amgust giims secured immediately before the partial taking,
destruction, or loss in value divided by'(b)the-fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o lt;ass in value of the Property in which the fair market value
of the Property immediately before the partial taking, d tion, or loss in value is less than the amount
of the sums secured immediately before the partial takisg, dedtruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscelianeous P, geds shall be applied to the sums secured
by this Security Instrument whether or not the sums’ar

than the amount of the sums s¢

if the Property is abandoned by Borrower, or if, after notic
Party (as defined in the next sentence) offers to make an away
fails to respond to Lender within 30 days after the date the natim; is,
and apply the Miscellaneous Proceeds either to restoration or répai
by this Security Instrument, whether or not then due. "Opposing
Borrower Miscellaneous Proceeds or the party agamst whom Borrawet has a;right of action in regard to
Miscellaneous Procceds

a claim for damages, Borrower
Lender is authorized to collect
rty or to the sums secured

Lender's judgment, could result in forfeiture of the Property or other mate
interest in the Property or rights under this Security Instrument. Borrower gan,
if acceleration has occurred, reinstate as provided in Section 19, by causing the.acti
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Progi
impairment of Lender's interest in the Property or rights under this Secunty Instriizd
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or claim for damages that are attributable to the impairment of Lender's interest in the Property

or-dny Successor in Interest of Borrower shall not operate to release the liability of
in Interest of Borrower. Lender shall not be required to commence proceedings
st of Borrawer ot to refuse to extend time for payment or otherwise modify
@d by this Security Instrument by reason of any demand made by the

) g, Without llmlta’non, Lender's acceptance of payments from third persons,
entities or Successors B{)rrower or in amounts iess than the amount then due, shall not be

a waiver of or preclude th

13. Joint and Several L
covenants and agrees that Borro dbligations and liability shall be joint and several. However, any
Borrower who co-signs this Seg) Instrutiiént but does not execute the Note {2 "co-signer"): (a) is
co-signing this Security Instrumes rigage, grant and convey the co-signer's interest in the
Property under the terms of this Secu trument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrses.that Lender and any other Borrower can agree to
extend, modify, forbear or make any acégmmodations with regard to the terms of this Security Instrument
or the Nete without the co-signer's conses

Subject to the provisions of Section 18, any ‘Sticcessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in Writing, ands approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instr t, Borrower shall not be released from
Borrower's obligations and liability under this Secirity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Seeurity.k t shall bind {except as provided in
Section 20) and benefit the successors and assigns of Tende

14. Loan Charges. Lender may charge Borrower fees fo‘ érvices performed in connection with
Borrower's default, for the purpose of protecting Lender's i Property and rights under this
Security Instrument, including, but not limited to, attorneys' feed inspection and valuation fees.
In regard to any other fees, the absence of express authority in this y Iistriiment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Tnstrument, & by Appli

If the Loan is subject to a law which sets maximum loan charges, and thatlaw isinally interpreted so

that the interest or other loan charges collected or to be collected in connec ith the'f.0an exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the am to reduce the
charge to the permitted limit, and (b) any sutns already collected from Borrow z i
limits will be refunded to Borrower. Lender may choose to make this refund by red
owed under the Note or by making a direct payment to Borrower. If a refund redu
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will be treated as a partial prepayment without any prepayment charge (whether or not a
harge is provided for under the Note). Borrower's acceptance of any such refund made by
to Borrower will constitute a waiver of any right of action Borrower might have arising
harge.

tices given by Borrower or Lender in connection with this Security Instrument must
g1l t_gce to Borrower i n connection with th.lS Security Instrument shall be deemed to

ther means. Notice to any one Borrower shall constitute notice to all Borrowers
pressly requires otherwise. The notice address shall be the Property Address

i griﬁ’[ d a substitute notice address by notice to Lender. Borrower shall promptly
hangc of address. If Lender specifies a procedure for reporting Borrower's
,__sha.ll only report a change of address through that specified procedure

axe)d another address by notice to Borrower. Any notice in connecuon
¢deemed to have been given to Lender until actually received
s Security Instrument is also required under Applicable Law, the

Applicable Law requirement w sfy the'o rrespondmg requirement under this Security Instrument.

es of Construction. This Security Instrument shall be
urisdietion in which the Property is located. All rights and
piit afe subject to any requirements and limitations of
lieitly or implicitly ailow the parties to agree by contract or
construed as a prohibition against agreement by contract.
-Security Instrument or the Note conflicts with Applicable
i rity Instrument or the Note which can be

16. Governing Law; Severa
governed by federal law and the law
obligations contained in this Security
Applicable Law. Applicable Law might’e;
it might be silent, but such silence shall no{
In the event that any provision or clause of
Law, such conflict shall not affect other provisions of t
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of t )
corresponding neuter words or words of the feminine.genid
include the plural and vice versa; and (c) the word "may" g
take any action,

‘gender shall mean and include
wxg:ds in the singular shall mean and

A% used in this Section 18,

"Interest in the Property" means any legat or beueﬁclal interest in the r operty; including, but not limited
to, those beneficial interests transferred in a bond for deed, contract fo Iment sales contract
or escrow agreement, the intent of which is the transfer of title by Bor ¢ date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
not a natural person and a beneficial interest in Borrower is sold or transferri
written consent, Lender may require immediate payment in full of all sums secur
Instrument. However, this option shall not be exercised by Lender if such exer
Applicable Law.

t-if Borrower is
'Lender's prlor

WASHINGTON-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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>xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
-of niot less than 30 days from the date the notice is given in accordance with Section 15 within
er must pay all sums secured by this Security Instrument. If Borrower fails to pay these

the expiration of this period, Lender may invoke any remedies permitted by this Security

further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
! e right to have enforcement of this Security Instrument discontinued at any time
). five days before sale of the Property pursuant to any power of sale contained
+(b) such other period as Applicable Law might specify for the termination
or (c) entry of a judgment enforcing this Security Instrument. Those
{a) pays Lender all sums which then would be due under this Security
ageeleration had occurred; (b) cures any default of any other covenants
xpensgy.incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attérreys' fees, property inspection and valuation fees, and other fees incurred for
rest in the Property and rights under this Security Instrument; and
nably require to assure that Lender's interest in the Property
&nt, and Borrower's obligation to pay the sums secured by this
inchang&d: Lender may require that Borrower pay such reinstatement
efollewing forms, as selected by Lender: (a) cash; (b) money
heck or cashier's check, provided any such check is

of Borrower's tiglit to,
conditions are that Borfow:

Security Instrument, shall contin
sums and expenses in one or Mo
order; (c) certified check, bank chéck;
drawn upon an institution whose depo
(d) Electronic Funds Transfer. Upon reig
secured hereby shall remain fully effecti
reinstate shall not apply in the case of acc

20. Sale of Note; Change of Loan Servicer; Noti
in the Note (together with this Security Instrument) can bt
to Borrower. A sale might result in a change in thelentit
Periodic Payments due under the Note and this Se
servicing obligations under the Note, this Security In
‘one or more changes of the Loan Servicer unrelated to a sale’of'the N,

ateiexit by Borrower, this Security Instrument and obligations
if no acceleration had occurred. However, this right to

ne or more times without prior notice
as the "Loan Servicer") that collects
nt and performs other mortgage loan

the new Loan Servicer, the address to which payments should |
requires in connection with a notice of transfer of servicing. If'the-
is serviced by a Loan Servicer other than the purchaser of the Note, th
to Borrower will remain with the Loan Servicer or be transferred
not assumed by the Note purchaser unless otherwise provided by

made snd any other information RESPA
+'15.501d and thereafier the Loan
nortgage lpan servicing obligations

Neither Borrower nor Lender may commence, join, or be joined to any judi
individual litigant or the member of a class) that arises from the other party ns

Security Instrument or that alleges that the other party has breached any pravision of; o dhy duty owed
by reasan of, this Security Instrument, until such Borrower or Lender has notified th arty (with
such notice given in compliance with the requirements of Section 15) of such alleget
the other party hereto a reasonable period after the giving of such notice to take correctiv

T
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cure given to Borrower pursuant to Sectlon 22 and the notice of acceleration given to
uant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
‘of this Section 20.

gasohne kerosene, other flammable or toxxc petrofeum products, toxic pesticides
ts, materials containing asbestos or formaldehyde, and radioactive materials;
s federal laws and laws of the jurisdiction where the Property is located
vironmental protection; (¢) "Environmental Cleanup"” includes any
or removal action, as defined in Envirommental Law; and (d) an
“.condition that can cause, contribute to, or atherwise trigger an

(b) “Envnon,m "
that relate to health, s .
response action, remedd

"Envuonmental Conditid
Envircnmental Cleanup. ;

Borrower shall not cause'g
Substances, ar threaten to felea
do nor allow anyone else to do,

rmiit e presence, use, disposal, storage, or release of any Hazardous
Azardous Substances, on or in the Property. Borrower shall not
g affeci;mg the Property (a) that is in violation of any Environmental
ition, or (¢} which, due to the presence, use, or release of
adversely affects the value of the Property. The preceding
ar storage on the Property of small quantities of

264 to be appropriate to normal residential uses and to
rhetTimited to, hazardous substances in consumer products).

two sentences shall not apply to the p'
Hazardous Substances that are general
maintenance of the Property (includin

Borrower shall promptly give Lender writt
other action by any governmental or regulatory

Hazardous Substance or Environmental Law of which. r has actual knowledge, (b) any

Environmental Condition, including but nof limited 10, afty spilling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, and (c) any-condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valucof theProperty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any p vethat &ny removal or other remediation
of any Hazardous Substance affecting the Property is necessas
. remedial actions in accordance with Environmental Law. N;
Lender for an Bnvironmental Cleanup.

tice of (a) any investigation, claim, demand, lawsuit or
' ivate party involving the Property and any

22. Acceleration; Remedies. Lender shall give notice to Bo;
fo]lowmg Borrower's breach of any covenant or agreement i
not prior to acceleration under Section 18 unless Applicable Law pr
notice shall specify: (a) the default; (b) the action required to cure ih defa
less than 30 days from the date the notice is given to Borrower, by whish

be cured; and (d) that failure to cure the default on or before the da i
may result in acceleration of the sums secured by this Security Instrumes
Property at pubhc auction at a date not less than 120 days in the future hie
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rm Borrower of the right to reinstate after acceleration, the right to bring a conrt

any other matters required to be included in the notice by Applicable Law. If
not cured on or before the date specified in the notice, Lender at its option,
mriediate payment in full of all sums secured by this Security Instrument without
nd may invoke the power of sale and/or any other remedies permltted by
er shall be entitled to collect all expenses incurred in pursuing the
this Section 22, including, but not limited to, reasonable attorneys' fees

occurrence of an ev
Trustee and Lender
to Borrower and td oth ; , A8 Apphcable Law may require. After the time reqmred
by Applicable Law and’ after publication of the notice of sale, Trustee, without demand on

. perty, publlc auction to the highest hidder at the time and place
; 1¢ notice of sale in one or more parcels and in any order
tpone sale of the Property for a period or perlods permitted
nogpeetiiént at the time and place fixed in the notice of sale.
Lender or its designee may pus¢ > Property at any sale,

‘Trustee shall deliver to the purchas
covenant or warranty, expressed or.
facie evidence of the truth of the sta
of the sale in the following order: (a)
reasonable Trustee's and attorneys' fees;:(b
and (¢) any excess to the person or persons legally
court of the county in which the sale took place.

g's deed conveying the Property without any

he recitals in the Trustee's deed shall be prima
is made therein. Trustee shall apply the proceeds
gll expenses of the sale, including, but not limited to,
() to all sums secured by this Secority Instrument;

: to it or to the clerk of the superior

s Security Instrument, Lender shall
ecoyrity Instrument and all notes
hall reconvey the Property
on or persons shall pay any

23, Reconveyance. Upon payment of all sums sécured b
request Trustee to reconvey the Property and shall sutre
evidencing debt secured by this Security Instrument to Tru
without warranty to the person or persons legally entitled to
recordation costs and the Trustee's fee for preparing the rec

24. Substitute Trustee. In accordance with Applicable La
a successor trustee to any Trustee appointed bereunder who has cea
the Property, the successor trustee shall succeed to all the title, pow
herein and by Applicable Law.

from time to time appoint
thout conveyance of
nferred upon Trustee

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attory,
action or proceeding to construe or enforce any term of this Security Instrurmien
fees," whenever used in this Security Instrument, shall include without limitation atle ;
by Lender in any bankruptey proceeding or on appeal.
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RAL- AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
JREDIE, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
FORCEABLE UNDER WASHINGTON LAW,

BEILOW, Borrower accepts and agrees to the terms and covenants contained in this Security
y Rider executed by Borrower and recorded with it.
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is/are the person(s) who ¢
this instrument and ackné
mentioned in the instrumeit,
Dated:

hefore me, and said person(s) acknowledged that he/she/they signed
itto be his/her/their free and voluntary act for the uses and purposes

Notary Public in and for the state of
residing at
My appointment expires.

(Seal) Sen (UH onhad CA. ALK

Loan Origiﬁation Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798

Loan Originator: Charles F. Furnari

NMLS ID: 98173
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ACKNOWLEDGMENT

r other officer

anly the ’tdentetv
who signed thy

2 individual
ant to which

the truthfullness a
validity of that dogt

5, L. Stemmrer Ao Hblic |
g re insert name and 'itlg of the officer)
“ UJ*QQ{ ‘\[ 0.

personally appeared Souni el

2o, . am‘n'

ce to be the person@ whose
ﬁnsi‘xacknowledged to me that

who proved to me on the basis of satlsfaewry
name(s)_isfére> subscribed to the within insff
hefshefthey) executed the same in hisfherftheip au
ignature{gPon the instrument the pé

which thé persori{s))acted, executed the instrumenit.

| certify under PENALTY OF PERJURY under the laws
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature Y oA \}‘S A é‘é@m%




EXHIBIT "A"

69133 / 3999-000-002-0005

16, SHORE ACRES ADDITION TO GUEMES ISLAND, according to the plat
of Plats, pages 90 and 91, including 2nd Class Tideland within Lot 2. Also,
st in Lot 13 for Well purposes (@ community lot). records of Skagit

TING THEREFROM the East Half of Lot 16, SHORE ACRES ADDITION
ording-to-the plat thereof, recorded in Volume 7 of Plats, pages 90 and 91.

an indeterminate Gr
County, Washington. EX
TO GUEMES ISLAND, .

Situated in Skagit County,



Fixed/Adjustable Rate Rider

ne-Year Index (As Published In The Wall Street Journal)- Rate Caps)

BLE RATE RIDER is made this 2nd day of May, 2015, and is incorporated into
mend and supplement the Mortgage, Deed of Trust, or Security Deed (the

same date given by the undersigned ("Borrower") to secure Borrower's
‘the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date

RATE. THE NOTE LIMITS THE AMOUNT
EREST RATE CAN CHANGE AT ANY ONE TIME
Q.MWER MusT PAY.

BORROWER'S ADJUS
AND THE MAXIMUM |

. itChanges. The Note provides for an initial fixed interest
rate of 3.125%. The Note also provides ange in the initial fixed rate to an adjustable interest rate,

as follows:

1 pay will change to an adjustable interest rate
i will pay may change on that day every
strate changes to an adjustable interest

rate, and each date on whnch my adjustablc interest rate , is called a "Change Date,"

(B) The Index. Beginning with the first Change Date, :
an Index. The "Index" is the average of interbank offered rates.fo
deposits in the London market ("LIBOR™), as published in TheV
Index figure available as of the date 45 days before each Chan

interest rate will be based on
:r U.S. dollar-denominated

If the Index is no longer available, the Note Holder will choose
comparable information. The Note Holder will give me notice of

(C) Calculation of Changes. Before each Change Date, the Note H
interest rate by adding two and one-quarter percentage points (2.250%)
Note Holder will then round the result of this addition to the nearest one-&ight
point (0,125%). Subject to the limits stated in Section 4(1)) below, this rounde:
new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WsJ One-Year LIBOR-Single Family - Fannie Mae Uinform
Inatrument
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¢ Holder will then determine the amount of the monthly payment that would be sufficient to
ennpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
terest rate in substantially equal payments. The result of this calculation will be the new
monthly payment.

terest Rate Changes. The interest rate T am required to pay at the first Change
er than 5.125% or less than 2.250%. Thereafter, my adjustable interest rate will
ed‘or. decreased on any single Change Date by more than two percentage points from
e been paying for the preceding 12 months, My interest rate will never be

(E) Effectiv 'of Clianges. My new interest rate will become effective on cach Change Date.
1 will pay the amountef monthly payment beginning on the first monthly payment date after
the Change Date pif of my monthly payment changes again.

(F} Notice of Changes. The
initial fixed interest rate'fo an ad

Holder will deliver or mail to me a notice of any changes in my
yble interest rate and of any changes in my adjustable interest

y chiange. The notice will include the amount of my monthly

y law to be given to me and also the title and telephone number
may have regarding the notice.

payment, any information
of a person who will answei

ges to an adjustable interest rate under the terms

stated in Section A above, Uniform’ 8 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trafisferred i for deed, contract for deed, installment
sales contract or escrow agreement, the intent o wihick1s the transfer of title by Borrower at a

- future date to a purchaser.

If all or any part of the Property or any Interest ia, g sold or transferred (or if Borrower
is not a natural person and a beneficial interest in i & or transferred) without Lender's
prior written consent, Lender may require immediatg paymen full of all sums secured by this
Security Instrument. However, this option shall not b is¢éd,0y Lender if such exercise is

prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notigeof acéeleration. The notice shall
provide a period of not fess than 30 days from the date the natice is given in accordance with
Section 15 within which Borrower must pay all sums secured is Secufity [nstrument. If
Borrower fails to pay these sums prior to the expiration of this peri er may invoke any
remedies permitted by this Security Instrument without further notic “on Barrower.

2. When Borrower's initial fixed interest rate changes to an adjustable iritérestas &r the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumeité-descri '
ahove shall then cease to be in effect, and the provisions of Uniform Covenan!
Instrument shall be amended to read as follows: ;

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WeJ One-Year LIBOR-Single Family - Fannie Mae Uniform .
Instrument
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nsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
¢st in the Property” means any legal or beneficial interest in the Property, including, but not
to0, those beneficial interests transferred ma bcmd for deed, contract for deed, installment

of the Property or any Interest in the Property 18 sold or transferred (or if Borrower
gson and a beneficial interest in Borrower is sold or transferred) without Lender's
1, Lender may require immediate payment in full of all sums secured by this
. However, this option shall not be exercised by Lender if such exercise is

to be submitted
if a new loan w
security will nat
or agreement in this/Securi

der information required by Lender to evaluate the intended transferee as
ade to the transferee; and (b) Lender reasonably determines that Lender's
:d by the loan assumption and that the risk of a breach of any covenant
strument is acceptable to Lender.

To the extent pemﬁ ! le Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the’l imption. Lender also may require the transferee to sign an
assumption agreement acceptabile to Lender and that obligates the transferee to keep all the

promises and agreements ma
to be obligated under the Nite
writing.

ste and in this Security [nstrument. Borrower will continue
s Security Instrument wnless Lender releases Borrower in

If Lender exercises the option to'tegiirs’immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Séction 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrowet fails to e sums prior to the expiration of this
period, Lender may invoke any remedies petimi is Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreestg
Fixed/Adjustable Rate Rider.

and covenants contained in this

Borrower

o,

aniel 5 Sturgill

VA7 5}//5

enni J Yturgill Date
Seal
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