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ASSIGNyT OF RENTS
: Additional on page

Land Title and Escrow

Grantor(s):
1. ROE, JAME

Grantee(s)
1. Skagit Bank

Additional on page

THIS ASSIGNMENT OF RENTS dated 1, 2015, is made and executed between JAMES K
ROE, an unmarried man as his separate property, whesg address is 911 21st ST, ANACORTES,
WA 98221-8507 {referred to below as "Grantor?i arid ‘Skagit Bank, whose mailing address is
301 E. Fairhaven Ave, P O Box 285, Burlington, 98233 (referred to below as "Lendet™).
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For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

CROSS—COLLATEHALI
plus interest thereony

In addition to the Note, this Assignment secures all obligations, debts and liabilities,
1o Lender, or any one or more of them, as well as all claims by Lender against Grantor
her mow existing or hereafter arising, whether related or unrelated to the purpose of
herwise, whether due or not due, direct or indirect, determined or undetsrmined,
r uniiquidated, whether Grantor may be liable individually or jointly with others,
irety, accommodation party or otherwise, and whether recovery upon such amounts
d by any statute of limitations, and whether the obllgatmn to repay such amounts
ise unenforceable. If the Lender is required to give notice of the right to cancel
ny additional loans, extensions of credit and other liabilities or cbligations of
all not secure additional loans or obligations unless and until such notice is

absolute or conti gent
whether obligated as guara
may be or hereafter may
may be or hereafter ma
under Truth in Lending irk.g
Grantor to Lender, then this
given,

THIS ASSIGNMENT IS GIVE! i} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
R I} E‘R THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

THIS ASSIGNMENT IS GIVEN ANS-ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Cxtep nxise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts s$é; signment as they become due, and shall strictly perform all of
Grantor's obligations under this Assi stand until Lender exercises its right to collect the Rents as provided
below and so long as there is no defa : thig  Assignment, Grantor may remain in possession and control of and
operate and manage the Property and colle Fients, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use o

Right to Assign. Grantor has the fuil right, cwer and authority ta enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigng

onveyed the Rents to any other person by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assign,
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Le
default shall have occurred under this Assignment, to collect
given and granted the following rights, powers and authority:

rwise dispose of any of Grantor’s rights in the

-dhe right at any time, and even though no
Pants. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any an
Assignment and directing all Rents to be paid directly to Lend

d carry on all legal proceedings
may be necessary to recover
ar persons from the Property.

necassary for the protection of the Property, including such p?oce
possession of the Property; collect the Rents and remove any tenant or §

Maintain the Property. Lender may enter upon the Property to mainta
to pay the costs thereof and of all services of all employees, including
and expenses of maintaining the Property in proper repair and condition,
water utilities, and the premiums on fire and other insurance effected by Lefidat

Compliance with Laws. Lender may do any and all things to execute and cofp with
Washington and also all other laws, rules, arders, ordinances and requiremen
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prop
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem apgro
name or in Grantor's name, 1o rent and manage the Property, including the collection arsa

Other Acts. Lender may do all such other things and acts with respect to the Prope:
appropriate and may act exclusively and solely in the place and stead of Grantor and to
Grantor for the purposes stated ahove.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thing
Lender shall have performed one or more of the foregoing acts or things shall not require Len
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurted by Lender in connection with the Propé:
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole d¥
determine the application of any and all Rents received by it; howsver, any such Rents received by Len
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by L }
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured]l bys
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when due and otherwise performs all the cb
imposed upon Granter under this Assignment, the Note, and the Related Documents, Lender shall execute and del
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement an
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, if permitted by applicable law.

NDITURES. [t any action or proceeding is commenced that would materially affect Lender’s interest in
rantor falls to comply with any provision of this Assignment or any Related Documents, including but

gr any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any
Ay deems appropnate, ;ncludmg but not limited to discharging or paying all taxes, |Iens, security

and preserving the Property. All such expenditures incurred or paid by Lender for such
est at the rate charged under the Note from the date incurred or paid by Lender to the date

Il such expenses will become a part of the Indebtedness and, at Lender's aption, will (A)
be payabl .be added to the balance of the Note and be apportioned among and be payable with any
installment payments*to B&ceme due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the (C) be treated as a balloon payment which will be due and payable at the Note's
ill secure payment of these amounts. Such right shall be in addition to all other rights

purpeses wil
of repayme

0 make any payment when due under the Indsbtedness.

Other Defaults.

gomply with or to perform any other term, obligation, covenant or condition
contained in this A i

any of the Related Documents or to comply with or to perform any term,

Grantor within the time required by this Assignment to make any payment
t necessary to prevent filing of or to effect discharge of any lien,

i art. "to comply with or perform when due any term, obligation, covenant or

condition contained in any e agreement executed in connection with the Property.

False Statements. Any warramly,
Grantor's behalf under this Assighm
gither now or at the time made or fuini comes false or migleading at any time thereafter.

presenx;mon or statement made or furnlshed to Lender by Grantor or on

rany of the Related Documents ceases to be in full force and effect
reate”s, valid and perfected security interest or lien) at any time and

Defective Collateralization. This AsSigrs
lincluding failure of any collateral documey
for any reason. ’

Death or Insolvency. The death of any

Creditor or Forfeiture Proceedings. Commen
proceeding, self-help, repossession or any oth
against the Rents or any property securing the Indebtedn
accounts, including deposit accounts, with Lender. Howeve
good faith dispute by Grantor as to the validity or reasg

went of foreclosure or forfeiture proceedings, whether by judicial
reditor of Grantor or by any governmental agency
his includes a garnishmant of any of Grantor's

he claim which is the basis of the creditor or
creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor & oceeding, in an amount determined by Lender,

in its sole discretion, as being an adequate reserve or b

Property Damage or Loss. The Property is lost, stolen, subistetitially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events ocours,
or accommaodation party of any of the Indebtedness or any g
dies or becomes incompetent, or revokes or disputes the
Indebtedness.

to any guarantor, endorser, surety,
er, surety, or accommodation party

Adverse Change. A material adverse change occurs in Grantts
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

may exercise any one or mare of the following rights and remedies, in addit |
by law:

pay.

Collact Rents. Lender shall have the right, without notice to Grantor, 10 take:p
collect the Rents, including amounts past due and unpaid, and apply the net proceett
costs, against the Indebtedness. In furtherance of this right, Lender shall have all th Tigl
Lender's Right to Receive and Collect Rents Section, above. If the Rents are colleced,d
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments rec £
the name of Grantor and to negotiate the same and collect the proceeds. Payments by

Lender in response to Lender's demand shall satisfy the obligations for which the paymery
not any proper grounds for the demand existed. Lender may exercise its rights under this subp,
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession 0 all
the Property, with the power to protect and preserve the Property, 10 operate the Property pre eding
foreclosure or sale, and to collect the Rents from the Propertv and apply the proceeds, over and &bcéve thg-cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted b
right to the appointment of a receiver shall exist whether or not the apparent value of the Proper
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from “se
receiver.

Other Remadies. Lender shall have all other rights and remedies provided in this Assignment or the Not
law.

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other remedy,
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings wher, used¥in 1l
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean a
money of the United States of America. Words and terms used in the singular shall include the plural,

have the meanings attributed to such terms in the Uniform Commercial Code:

neys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
all be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
ppeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
e enforcement of its rights shall become a part of the Indebtadness payable on demand and shall bear
Note rate from the date of the expenditure unti! repaid. Expenses covered by this paragraph include,
tion, however subject ta any limits under applicable law, Lender's attorneys' fees and Lender's legal
hether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings
modify or vacate any automatic stay or injunction), appeals, and any anticipated post| |udgment
sithe cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
| fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
ny court costs, in addition to all other sums provided by law.

ment, together with any Related Documents, constitutes the entire understanding and
agreement of she .pdities:as to the matters set forth in this Assignment. No alteration of or amendment to this
i unless given in writing and signed by the party or parties sought to be charged or
dment.

dmgs in this Assignment are for convenience purposes only and are not to be used
of this Assignment.

preempted by federai la
This Assignment has be

Merger. There shall be- “&f the, interest or estate created by this assignment with any other interest or
estate in the Property at By or for the benefit of Lender in any capacity, without the written consent
of Lender. ’

Interpretation. {1) In all ca i is more than one Borrower or Grantar, then all words used in this

require. (2) i more than one perses
and several. This means that if

ssignment as "Grantor," the obligations of each Grantor are joint
§ a lawsuit, Lender may sue any one or more of the Grantors. [f
, Lender need not sue Borrower first, and that Borrower need not be
Avagraphs or sections in this Assignment are for convenience

joined in any lawsuit. {3} The names,
purposes only. They are not to be used 1 i

No Waiver by Lender. Lender shall no
waiver is given in writing and signed by L
shall operate as a waiver of such right o
shalf not prejudice or constitute a waiver*
provision or any other provision of this Assigrig
Lender and Grantor, shall constitute a waiver o
future transactions. Whenever the consent of Lender is

cansent by Lender in any instance shall not constitu
consent is required and in all cases such consent ma

No delay or omission on the part of Lender in exercising any right
other right. A waiver by Lender of a provision of this Assignment
Lender's right otherwise to demand strict compliance with that

i iver by Lender, nor any course of dealing between
rights or of any of Grantor's obligations as to any

consent to subsequent instances where such
withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except fok ice reduiied or allowed by law to be given in another
manner, any notice required to be given under this neibnt shall be given in writing, and shall be effective
when actually delivered, when actually received by # kﬂss otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailgg;"Wher deposned in the United States mail, as
first class, certified or registered mail postage prepaid, directed tg'the a
Assignment. Any party may change its address for notices updar this A
to the other parties, specifying that the purpose of the n i "nge the party's address. For notice
purposes, Grantor agrees to keep Lender infarmed at all times - & current address. Subject to applicable
law, and except for notice required or allowed by law to be gi«g et Tivanner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be Tibtic : Il Grantors.

Qnment by giving formal written notice

Powers of Attorney. The various agencies and powers of attorney con ' ve er under this Assignment are
granted for purposes of security and may not be revoked by Grantor untilisuch time #s the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision ofighi to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the ovision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provisign sidered modified so
that it becomes legal, valid and enforceable. If the offending provision canpot be 4 modified, it shall be
considered deleted from this Assignment. Unless otherwise required b ality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legali ceability of any
other provision of this Assignment.

Successars and Assigns. Subject to any limitations stated in this Assignment on transt
Assignment shall be binding upon and inure to the benefit of the parties, their
ownership of the Property becomes vested in a person other than Grantor, Lender, w

deal wuth Grantor $ SUCCESSOrs with reference to thls Assngnment and the lndebtedness

ssigns. If
antor, may

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits ¢f tl
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNME
OF RENTS from time to time.

Borrower. The word "Borrower” means JAMES K ROE.
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. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

fault. The words "Event of Default® mean any of the events of default set forth in this Assignment in
‘gection of this Assignment.

waord "Grantor” means JAMES K ROE.

word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to

he, ‘word *Indebtedness” means all principal, interest, and other amounts, costs and expenses
hé Mote or Related Documents, together with all renewals of, extensions of, modifications of,

tantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
gehty with interest on such amcunts as provided in this Assignment. Specifically, without
udes all amounts that may be indirectly secured by the Cross-Collateralization provision

ans Skagit Bank, its successors and assigns.

“the promissory note dated May 1, 2015, in the original principal amount of
te tg ender, together with all renewals of, extensions of, modifications of, refinancings
3 ons for the promissory note or agreement.

Lender. They
Note. The wo

$50,000.00 from

of, consolidations of,

Property. The worg® "Bio ns all of Grantor's right, title and interest in and to ali the Property as
described in the "Assighment i=§ec this Assignment.

Related Documents. Tk
agreements, environment

ated Documents” mean all promissory notes, credit agreements, loan
fs, guaranties, security agreements, mortgages, deeds of trust, security
instruments, agreements and documents, whether now or hereafter

ithout limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, c&sﬁ posits, advance rentals, profits and proceeds from the Property,
and other payments and benefits ¢ %@ derived fram such leases of every kind and nature, whether due
now or later, including without limitatit r's right to enforce such leases and to receive and collect payment
and proceeds thereunder. : :

LL THE PROVISIONS OF THIS ASSIGNMENT. THIS

— INDIVIDUAL ACKNOWEEDGMENT

STATE OF &(/j W (L}}%
COUNTY OF )&d«,q—(ﬁ/

7

ROE, personally known to me or
in and who executed the
or her free and voluntary act

On this day before me, the undersigned Notary Public, personally appeared JAM|
proved to me on the basis of satisfactory evidence to be the indivi
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assug
and deed, for the uses and purposes therein mentlon}i

Given under my hand and official seal this day of

oy osiho bl o

Notary Public in and for the State of M (4 By

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 2015. All Righis Basgen
LACFRLPLAG14.FC TR-24182 PR-2
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he South 990 feet of Government Lot 2, Section 15, Township 34 North, Range 1

it, State of Washington.

;mgress and egress for road and utility line purposes, including, but
es, together with the right to construct and maintain said road

552, id 60 feet in width, and lying 30 feet on each side of the
following described centerling;

Beginning at the Northeast corner t V4 of the Northeast %4 of Section 15, Township 34
North, Range 1 East, W.M.

thence South 2°01°50” East along the Eas of *d%subdmsmn 322.40 feet to a point on the South line
of the North 5 acres of the East % of the Sputhwest ¥ of the Northeast % of said Section 15;

thence South 2°01°50” East 380.53 feet to a peint which is 30 feet South and 30 feet East of that certain
tract of land conveyed to Everett E. Davis, by:iristrument recorded under Auditor’s File No. 648660,
records of Skagit County, Washington; :
thence North 88°58°40” West paraliel with the Nozth li
Section 15, 30.0 feet to the West side of the country aei d thi
line of this easement;
thence North 88°58°40” West to the West line of said Solithw
point being the terminal point for the center line of this 60 fo
recorded under Auditor’s File Nos. 720932 and 722404, reco

outhwest 4 of the Northeast ¥ of
rue point of beginning, for the center

thie, Northeast % of Section 15, said
conveyed by instruments

Situate in the County of Skagit, State of Washington.



