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1. ROE, JAMES K

Additional on page

Land Title and Escrow
Grantee(s)
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2. Land Title Company of Skagit Co Trustee

Additional on page

separate property, whose address
{"Grantor"); Skagit Bank, whose mailing address iz Mai
285, Burlington, WA 98233 (referred to below so
"Beneficiary™); and Land Title Company of Skagit County, w
445, Burlington, WA 98233 (referred to below as "Trus

NACORTES, WA  98221-8507
& 301 E. Faithaven Ave, P O Box
"Lender" and sometimes as
e mailing address is P O Box
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WEYARCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
enky mﬂ. assession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
H fixtures; all easements, rights of way, and appurtenances; ali water, water rights and ditch rights
h utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all mlnerals oil, gas geothermal and similar matters, (the "Real Property™)

~addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
ender, or any one or more of them, as well as all claims by Lender against Grantor
r now existing or hereafter arising, whether refated or unrelated to the purpose of
otherwise, whether due or not due, direct or indirect, determined or undstermined,
liquidated, whether Grantor may be liable individually or jointly with others,
commodation party or othaerwise, and whether recovery upon such amounts
: any statute of limitations, and whether the obligation to repay such amounts
unenforceable. If the Lender is required ta give notice of the right to cancsl
‘additional loans, extensions of credit and other liabilities or obligations of
not secure additional loans or obligations unless and until such notice is

or any one or more of them,
the Note, whether voluntapy
absolute or contingent
whether obligated as g
may be or hereafter ma
may be or hereaftar may bec;

er, all of Grantor's right, title, and interest in and to all leases, Rents, and

Grantor hereby assigns as security tq e
} astded in accordance with RCW 65.08.070; the lien created by this

profns of the Property This asm

Grantor a license to collect the Rery dfitss” which license may be revoked at Lender's option and shall be
automatically revoked upon acceleratice art of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commaercial Code security interest i i Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASS GAMENY QF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECUR {A¥"PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE N E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED O :NTNE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othigréyise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they me due, andshall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Tigst, and the Related Dacuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G
Property shall be governed by the following provisions:

rees that Grantor's possession and use of the

Possession and Use. Until the occurrence of an E Grantor may (1) remain in possession and
control of the Praperty; (2] use, operate or manag Pr (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantar auton : sked upon default). The following provisions
relate to the use of the Property or to other limitations ol ¥ inci

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in t

Nuisance, Waste. Grantor shall not cause, conduct or permit, ars
stripping of or waste on or to the Property or any portion of théRx L)
{foregoing, Grantor will not remove, or grant to any other party the right

oil and gas), coal, clay, scoria, soil, gravel or rock products without Le

Removal of Improvements. Grantor shall not demolish or remove &
without Lender's prior written consent. As a condition to the removak.of
Grantor to make arrangements satisfactory to Lender to replace such Impg
equal value,

‘ments, Lender may require
“Improvemants of at least

Lender's Right to Enter. Lender and Lender’s agents and representatives ma
reasonable times to attend to Lender's interests and to inspect the Real
campliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply all jpromptly cause
compliance by all agents, tenants or oiher persons or entities of every nature whatsge ho rent, lease or
i or hereafter

in effect, of all governmental authorities appiicable to the use or occupancy nf th
limitation, the Americans With Disabilities Act. Grantor may contest in good faith ar
regulation and withhold campliance during any proceeding, including appropriate appeals
notified Lender in writing prior to doing so and so long as, in tender's sole opinion, L&n
Property are not jeopardized. Lender may require Grantor to post adequate security or a su
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grant
acts, in addition to those acts set forth above in this section, which from the character and use
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due |
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other,

evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; w|
Isga!, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installmant sale cont
land contract, contract for deed, leasehold interest with a term greater than three (3) years, {ease-option contract;
sale, assignment, or transfer of any beneficial interest in or to any land trust holding titie to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lend




DEED OF TRUST
{Continued) Page 3

Wexdrcise is prohibited by federal law or by Washington law.

ntor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
ing water and sewaer), fines and impositions levied against or on account of the Property, and shal!

theProperty free of all liens having priority ovar or equal to the interest of Lender under thls Deed of
e lien of taxes and assessments not due and except as otherwise provided in this Deed of

or may withhold payment of any tax, assessment, or claim in connection with a good faith
on to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
ayment Grantor shall within frfteen (15) days after the lien arises or, if a lian is filed,
within fifteen (15)
Lender, deposit v
amount sufficig tz schagge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a fores nder the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgime ore enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety kb rnished in the contest proceedings.

upon demand furnish to Lender satlsfactory evidence of payment of the taxes

Notice of Construction. ¢
services are furnished, or
other lien could be asserté

trfy Lender at least fifteen (15) days before any work is commenced, any
are supplied to the Property, if any machanic's lien, materialmen's lien, or
the work, services, or materials. Grantor will upon request of Lender

furnish to Lender advance “ass ’s gatisfactory to Lender that Grantor can and will pay the cost of such
improvements. :
PROPERTY DAMAGE INSURANCE. The . visions relating to insuring the Property are a part of this Deed of
Trust. | )

Maintenance of Insurance. Grantor-sialk procire and maintain policies of fire insurance with standard extended
coverage endorsements on a fair value &
Property in an amount sufficient to avoid: applicatisn gf any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall slsg’ prog d maintain comprehensive general liability insurance in such
covarage amounts as Lender may request wis stee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grgfntgs” shall maintain such other insurance, including but not limited to
hazard, business interruption, and borler inssr nce, as Lender may reasonably require. Policies shall be written in
acceptable to Lender and issued by a company or companies
. request of Lender, will deliver to Lender from time to time the

i including stipulations that coverages will not be
wrjtten notice to Lender. Each insurance policy also
er will not be impaired in any way by any act,
Property be located in an area designated by
a special flood hazard area, Grantor agrees 10
45 days after notice is given by Lender that the
peiveigal balance of the loan and any prior liens
‘ the National Flaod Insurance Program,
or as otherwise required by Lender, and to maintain such insuranice, m of the loan.

reasonably acceptable to Lender. Grantor, uf
policies or certificates of insurance in form sati
cancelled or diminished without at least thirty {30) days pri
shall include an endorsement providing that coverage in
omission or default of Grantor or any other person. ‘
the Administrator of the Federal Emergency Manage
obtain and maintain Federal Flood Insurance, if availa

Application of Proceeds. Grantor shall promptly notify Lender
make proof of loss if Grantor fails to do so within fifteen (1 & casualty. Whether or not Lender's
security is impaired, Lender may, at Lender’s election, receive ag
the proceeds to the reduction of the Indabtedness, payment of ap

and repair of the Property. If Lender elects to apply the procesds ¢ rest@ratmﬂ a
replace the damaged or destroyed Improvements in a manner satigfagiory t
satisfactory proof of such expenditure, pay or reimburse Grantor fro the proc for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Tl ceeds which have not been
disbursed within 180 days after their receipt and which Lender has no itted 't i“rtg repair or restoration of
the Property shall be used first to pay any amount owing to Lender unde ; #Ust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balanc ingébtedness. If Lander holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paig: i

Grantor's interests may appear.

he Property, or the restoration
repair, Grantor shall repair or
ender. Lender shall, upon

Grantor's Report on Insurance. Upon request of Lender, however not more thar
to Lender a report on each existing policy of insurance showing: {1) the na
insured; {3} the amount of the policy; (4} the property insured, the then curfes
property, and the manner of determining that value; and (6} the expiration date of the
request of Lender, have an independent appraiser satisfactory to Lender determine the gask’
of the Property.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially &f
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Relaté
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is require
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not
any action that Lender deems appropriate, including but not limited to discharging or paying all tax
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all
maintaining and preserving the Property. All such expenditures incurred or paid by Lendsr for such pur
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date :
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A} heipays e
demand; (B) be added to the balance of the Note and be apportioned ameng and be payable with any insétalinan
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remai ngslerm
the Note; or (C)} be treated as a ballcon payment which will be due and payable at the Note's maturity. THS Degd
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and reme
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

. (2} the risks
rit value of such
rantor shall, upon
lgzarmnent cost
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i, Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee simple,
| clear of all liens and encumbrances other than those set forth in the Real Property description or in any
sufance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
ed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

f Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
le to the Property against the lawfut claims of all persons. In the event any action or proceeding is commenced

antor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
' S.expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
foceeding and to be represented in the proceeding by counsel of Lender's own choice, and
cause to be delivered, to Lender such instruments as Lender may request from time to time
tion.

shall remain in full fo
CONDEMNATION. The foll rovisions relating to condemnation proceedings are a part of this Deed of Trust:

If a condemnation is filed, Grantor shall promptly notify Lender in writing, and
hs as may be necessary to defend the action and obtain the award. Grantor
eding, but Lender shall be entitled to participate in the proceeding and to be
sel of its own choice all at Grantor's expense, and Grantor will deliver or

struments and documentation as may be requested by Lender from time to

Proceedings.

may be the nominal party i
represented in the proce ding by ¢

M part of the Property is condemned by eminent domain proceedings or by
ion, Lender may at its election require that all or any portion of the

th the condemnation.
GOVERNMENTAL AUTHORITIES. The following provisions relating

Current Taxes, Fees and Charges. Up
this Deed ot Trust and take whatever o
the Real Property. Grantor shall reimbur
incurred in recording, perfecting or continyirig this Deed of Trust, including wnthout limitation all taxes, fees,
documentary stamps, and other charges for racerding or registering this Deed ot Trust,

Taxes. The following shall constitute taxes t on applies: {1) a specific tax upon this type of
Deed of Trust or vpon all or any part of the Indebtedne ted by this Deed of Trust; (2) a specific tax on
Granter which Grantor is authorized or required to dedygt frém gayinents on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Fr ‘ against the Lendsr or the holder of the Note;
and (4) a specific tax on all or any portion of the Iri n payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applie ubsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of ‘ Lender may exercise any or all of its
available remedies for an Event of Default as provided belo (1} pays the tax before it
becomes delinquent, or (2) contests the tax as provided ab the Taxes and Liens section and depesits with

Lender cash or a sufficient corporate surety bond or other sec iry to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followirs
security agreement are a part of this Deed of Trust: ‘

ing to this Deed of Trust as a

Security Agreement. This instrument shall constitute a Security Agree
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatev :
and continue Lender's sacurity interest in the Rents and Persanal Property - adgitiosi to recording this Deed of
Trust in the real property records, Lender may, at any time and without furthet amthorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a f;

any Personal Property not affixed to the Property in a manner and at a place reason f t to Grantor and
Lender and make it available to Lender within threa (3} days after receipt of written e ﬂ ¢m Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and lLender (secured parg
concerning the security interest granted by this Deed of Trust may be obtained {each a teguir
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fur
attorney-in-fact are a part of this Deed of Trust: :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will g
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times al
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
agreements, financing statements, continuation statements, instruments of furtber assurance, ¢
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate,
perfect, continue, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, and the-Rela
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liéns g
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with thi
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so
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RIGHTS AND REMEDIES ON DEFAULT. !f an Event of Default occurs unde

in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
s Grantor's atterney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
ntor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
# shall execute and deliver to Grantor suitable statements of termination of any financing statement on
ecurity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
itt8d by applicable law. The grantee in any reconveyance may be described as the "person or persons
and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the

or in any of the Related Documents or to comply with or to perform any term,
contained in any other agreement between Lender and Grantor.

Compliance Dafault.
Deed of Trust, the Ngte &

qmp!y with any other term, obligation, covenant or condition contained in this

Default on Other Paymen
for taxes or insurance, or;

‘Grantor within the time required by this Deed of Trust to make any payment
viment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any'
Grantor's behalf under th

proceeding, self-help, repossession or an
against any property securing the Indebté
including deposit accounts, with Lender.
dispute by Grantor as to the validity or reasof

thod, by any creditor of Grantor or by any governmental agency
i5s. This includes a garnishment of any of Grantor's accounts,
wever, this Event of Default shall not apply if there is a good faith
eness of the clau‘n which is the basis of the creditor or forfenure

Lender monies or a surety bond for the creditor Or forfeitur
sole discretion, as being an adequate reserve or bond for

Lender that is not remedled within any grace pericd p
concerning any indebtedness or other obligation of Graf

Events Affacting Guarantor. Any of the preceding event apect to any guarantor, endorser, surety,
or accommoda‘tlon party of any of the lndebtedness or any guarants? rser, surety, or accommeodation party
ability under, any Guaranty of the

Indebtedness.

Adverse Change. A material adverse change occurs in G
prospect of payment or performance of the Indebtedness is impa

Insecurity. Lender in good faith believes itself insecure.

Election of Remedies. Election by Lender to pursue any remedy shall n
an election to make expenditures or to take action to perform an obligatip
after Grantor's failure to perform, shall not affect Lender's right to declare a

Accelerate Indebtedness. Lender shall have the right at its option to declare th

Foreclosure. With respect to all or any part of the Real Property, the Trusiee
power of sale and to foreclose by notice and sale, and Lender shall have t
foreclosure, in either case in accordance with and to the full extent provided by appli

UCC Remedies. With respect to all or any part of the Personal Property, Lender shalls
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possesgion,. ot
Property and collect the Rents, including amounts past due and unpaid, and apply the fiet grog 0%
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may fequire any ¢
other user of the Property to make payments of rent or use fees directly to Lender. If the FRehts E )
Lender, then Grantor irravocably designates Lender as Grantor's attarney-in-fact to endorse instryineg
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Pay
or other users to Lender in response to Lender's demand shall satisfy the obligations for which thy
made, whether or not any proper grounds for the demand existed. Lender may exercise its r
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or
the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and 1o collect the Rents from the Property and apply the proceeds, over and above the cg
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lest
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exce
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving®
receiver.
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ncy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
enant at sufferance of Lender or tha purchaser of the Property and shall, at Lender's option, either (1)

& he extent permitted by applicable law, Grantor hereby waives any and all rights to have
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Prop ether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale op y pa ion of the Property.

er or not any court action is involved, and to the extent not prohlblted by law, all
c:‘ui‘ua that in Lender's opinion are necessary at any time for the protection of its
shall become a part of the indebtedness payable on demand and shall bear
the dite of the expenditure until repaid. Expenses covered by this paragraph include,
any limits under applicable law, Lender's attorneys’ fees and Lender’s legal
wsuit, including attorneys' fees and expenses for bankruptcy proceedings
F automatic stay or injunction), appeals, and any anticipated post-;udgment
arching: ecords, obtaining title reports (including foreclosure reports}, surveyors'
ce, and fees for the Trustee, to the extent permitted by applicable law.
itign to all other sums provided by law.

and upon any appeal.
reasonable expenses
interest or the enfol
interest at the Note rate
without limitation, howe:
expenses, whether or ni
{including efforts to mod
collection serVIces, the cogt

POWERS AND OBLIGATIONS OF TRU:?
{pursuant to Lender's instructions) are part &'

Powers of Trustes. In addition to all pove
take the following actions with respect
preparing and filing a map or plat of t
public; (b) join in granting any easeme
subordination or other agreement affecting”

2 arising as a matter of law, Trustee shall have the power to
y upon the written request of Lender and Grantor: (a) join in
gperty, including the dedication of streets or other rights to the
reating any restriction on the Real Property; and {c} join in any
Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shail not be mblrgated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceedifig in which Gsantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding ught by Trustee.

.under applicable law. In addition to the rights
Property, the Trustee shall have the right to
close by judicial foreclosure, in either case in

Trustee. Trustee shall meet all qualifications required for Frusta

matters required by state law, the names of the original Len
Auditor's File Number where this Deed of Trust is recorded,
and the instrument shall be axecuted and acknowledged by L
trustee, without conveyance of the Property, shall succeed to :
Trustee in this Deed of Trust and by applicable law. This proceduré or
exclusion of all other provisions for substitution.

Grantar, the hook and page or the
and address of the successor trustse,
uccessors in intarest. The successor

.. and duties conferred upon the
of Trustee shail govern to the

be given in another manner,

NOTICES. Subject to applicable law, and except for notice required or allo ed by faw
i ny;notice of default and any

any notice required to be glven under this Deed of Trust, including witholy
notice of sale shall be given in writing, and shall be effective when act mll
telefacsimile (unless otherwise required by law), when deposited with a natiokally’receiniz
mailed, when deposited in the United States mail, as first class, certified or registerec’mpi postags prepald dnrected to
the addresses shown near the beginning of this Deed of Trust. All copies of notic i
any lien which has priority over this Deed of Trust shall be sent to Lender's addr
th|s Deed of Trust. Any party may change its address for notices under this Deed

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrizys,
and except for notice required or allowed by law to be given in another manner, if there is
notice given by Lender 1o any Grantor is deemed to be notice given to all Grantors. ‘

Amendments. This Deed of Trust, together with any Related Documents, constitutes the:‘e
agreement of the partiss as to the matters set forth in this Deed of Trust. No alteration of

bound by the alteration or amendment.

Annual Reports. If the Proparty is used for purposes other than Grantor's residence, Granth
Lender, upon request, a certified statement of net operating income received from the Propertysy
previous fiscal year in such form and dsetail as Lender shall require. "Net operating income" sha
recaipts from the Property less all cash expenditures made in connaction with the operation of the Pr

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are,
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other inte 5
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written cons
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
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reesnpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.

in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
s a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
Il not grejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
isi ny ,other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
sactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
der in any instance shall not constitute continuing consent to subsequent instances whare
and in all cases such consent may be granted or withheld in the sole discretion of Lender.

af competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
circumstance, that finding shall not make the offending provision illegal, invalid, or
er circumstance. If feasible, the offending provision shall be considered modified so
Ji. and enforceable. If the offending provision cannot be so modified, it shall be
t Deed of Trust. Unless otherwise required by law, the iliegality, invalidity, or
of this Deed of Trust shall not affect the legality, validity or enforceability ot any
ust.

. Sub;( £0 any limitations stated in this Deed of Trust on transfer of Grantor's interest,
#e binding Gpon and inure to the benefit of the parties, their successors and assigns. If

: isted in a person ather than Grantor, Lender, without neotice to Grantor, may
deal with Grantor’s succeﬁs its Wlth erence to this Deed of Trust and the Indebtedness by way of forbearance or
extension without relea

Time is of the Essence.

Waiver of Homestead Exenijtin
exemption laws of the State of W

rms shall have the following meanings when used in this Deed of
references to dollar amounts shall mean amounts in lawful money
g used in the singular shall include the plural, and the plural shall
Words and terms not otherwise defined in this Deed of Trust shall
niforgy Commercial Code:

Trust. Unless specifically stated to t

of the United States of America. Wo
include the singular, as the context m
have the meanings attributed to such terms i

Beneficiary. The word "Beneficiary™ meang Skagit Bank, and its successors and assigns.

Borrower. The word "Borrower” means
and all their successors and assigns.

Deed of Trust. The words "Deed of Trust™
includes without limitation all assignment and,
Rents.

ROE and includes all co-signers and co-makers signing the Note

an this Deed of Trust among Grantor, Lender, and Trustee, and
ity i provisions relating to the Personal Property and

Default. The word "Default" means the Default set forth Beed of Trust in the section titled "Default”.

Event of Default. The words "Event of Default" meansan
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means JAMES K ROE.

Guaranty. The word "Guaranty" means the guaranty fro ol
tender, including without {imitation a guaranty of all or part of thse s

Improvements. The word "Improvements” means all existi

Property.

Indebtedness. The word "indebtedness” means all principal, intérgst
payable under the Note or Related Documents, together with all renewalg £
consolldatlons of and subsmutuons for the Note or Related Documents diany am: nts expended or advanced by

obligations under this Deed of Trust, together with interest on such amd
Specifically, without limitation, Indebtedness includes aill amounts ha
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, ang t
property now or hereafter owned by Grantor, and now or hereafter attached or affixéd
together with all accessions, parts, and additions to, all replacements of, and all substitits
property; and together with all issues and profits thereon and proceeds (including without lim
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Deed of Trust.

Related Documents.
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgage
instruments, agreements and documents, whether now or hereafter existing, executed in connec
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Doc
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rovalties, profit
other bensfits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address is P G Box
445, Burlington, WA 98233 and any substitute or successor trustees,



DEED OF TRUST
{Continued) Page 8

asd 22019 2

INDIVIDUAL ACKNOWLEDGMENT v»\_/‘\‘
OF WAS“\\

On this day before me,
proved to me on the basis
Trust, and acknowfedged th.

il { m P
Given under my hand and offcaa?mwi‘ - day of aAA L2019

Rasiding at O/V’-/dbm

My commission expires Q -1 7 - ‘ﬁé-
MY

Notary Public in and for the State of 50

REQUEST FGR FULL RECONVEYANCE

To:

The undersigned is the legal owner and holder of all ind
requested, upon payment of all sums owing to you, to recsnysy with
right, title and interest now held by you under the Deed of Trist.

Date:

dsg, sacured by this Deed of Trust. You are hereby
warranty, to the persons entitled thereto, the

Beneficlary:
By:
Its:

LaserPro, Ver. 14,6.10.004 Copr. D+H USA Corporation °

. All Rights Reserved.
LACFNLPLA\GO1.FC TR-24 {




152195-0A8

followmg described centerhﬁé,

Beginning at the Northeast corner*
North, Range 1 East, W.M.

thence South 2°01°50” East along the Eas subdivision 322.40 feet to a point on the South line
of the North 5 acres of the East ¥ of the Southwest ™V of the Northeast Y of said Section 15;
thence South 2°01°50” East 380.53 feet to a‘paint which is 30 feet South and 30 feet East of that certain
tract of land conveyed to Everett E. Davis, by inatrument recorded under Auditor’s File No. 648660,
records of Skagit County, Washington; ‘
thence North 88°58°40” West parallel with the North line
Section 15, 30.0 feet to the West side of the country rbag and th
line of this easement; -
thence North 88°58°40” West to the West line of said Sotithw
point being the terminal point for the center line of this 60 foo
recorded under Auditor’s File Nos. 720932 and 722404, reco:

outhwest % of the Northeast % of
point of beginning, for the center

-Northeast 4 of Section 15, said
as conveyed by instruments
f Skagit.County, Washington.

Situate in the County of Skagit, State of Washington.



