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Peoples Bank

Attn: Loan Seryic
P.O, Box 233:
Lynden , WA 58264 *,

Assessor's Parcel or CC P106561 and 4637-000-018-0007

[Include lot, block and plat or section, township and range]
Full legal description located o

Trustee: Chicago Title

Title Order No.: 620022004
Escrow No.: 620022004
LOAN #: 7002011

s Line For Recording Data]

[Spac

CHICAGO TITLE  pien oF TRUST
pZo0L2004

|MIN 1001359-0007001968-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this decumen Ns! pbelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding T of words used in this document

are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is YQUNG H. LEE AND LISA A. LEE,

Borrower is the trustor under this Security Instrument,
(C} "Lender”is Peoples Bank.

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed |
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Barrower, which further describes the relationship between Lender and MERS, and which is incérpgt
into and amends and supplements this Security Instrument. LY

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Elfie Mae, Inc. Page 1 of 11 WAEDEED 03
WAEDEED

04/27/2015 04:24 PM PST



: LOAN #: 7002011
“Note” means the promissory note signed by Borrower and dated April 28, 2015.
afe states that Borrower owes Lender ONE HUNDRED NINETY EIGHT THOUSAND NINE

i HUN{:REDSEVENTYN[NEANDNOI100*****t********h*************************
3 5, $198,979.00 ) plus interest. Borrower has promlsed to pay this debt in regular

and all sums due under this Security Instrument, plus interest.
NS, all Riders to this Security Instrument that are executed by Borrower. The following
cluted by Borrower [check bax as applicabie]:

i Rider | Condominium Rider L} Second Home Rider
[ Balloon Rider (] Planned Unit Development Rider {1 V.A, Rider
_ 1-4 Family Ridgf L] Biweekly Payment Rider
(x| Morlgage c'Registration Systems, Inc. Rider

: Other(gy [s

()) “Applicable Law"
ordinances and adm

3l controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law} as weli as all applicable final,

(K) “Communlty Assoc’i’amon Du ;Fees, and Assessments” means all dues, fees, assessments and
grrower or the Praperty by a condominium assaciation, homeowners

anytransfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an

draft, or similar paper mstrumc
computer, or magnetic tape so

eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in licu of cond [
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedu t due for (i) principal and interest under
i i5 5¢ strument.

(12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any
hesSame=subject matter, As used in this Security
rés imposed in regard to a “federally
rally retated mortgage loan” under RESPA.
at has faken title to the Property, whether

(Q) "RESPA” means the Real Estate Settlement P
menting regufation, Regulation X (12 C.F.R. Part 102

{R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's abligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomineeor Len
sors and assigns) and the successors and assigns of MERS. This Secarity Ins
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Truslee, in trist..
described property located inthe County of Skagit
[Type of Recording Jurisdiction} [Name of R

r and Lender's succes-
ment secures to Lender:

Lot(s) 18 Eastmont
APN #: P106561 and 4637-000-018-0007
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: LOAN #: 7002011
ich-currently has the address of 421 $ 28th Street, Mount Vernon,

[Streeq] [City]
98274 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
erad by this Security Instrument. Al of the foregeing is referred to in this Security Instrument as

y fpwer understands and agrees thal MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successars and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property: and to take any action required of

covenants with limited v
property.

UNIFORM COVENAR d Lender covenant and agree as foliows:

1. Payment of Princijp st, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the'prificipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late i der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymeris due¥inder the Note and this Security instrument shall be made in
U.S. currency. However, if any che
or this Security Instrument is returned'
payments due under the Note and this
as selected by Lender. (a) cash; (b) m
cashier's check, provided any such chetk i drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; &r () Electronic Funds Transfer.

Payments are deemed received by Lerigés when received at the location designated in the Note or at
such other location as may be designated by, Lgnder in accardance with the notice provisions in Section
15. Lender may return any payment or partial sayment if the frayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payny rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejuctt rights to refuse such payment or partial
payments in the future, but Lender is not obligated g apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its.s due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl ntitBorrower makes payment o bring the
Loan current. If Borrower does not do so within a reason wirietoftime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fusids'will b plied to the outstanding principal
balance under the Nole immediately prior to foreclosure. No affset or clakm which Borrower might have now
or in the future against Lender shall relieve Borrower from mamng payments due under the Note and this
hy this Security Instrument.
in this Section 2, all pay-
¥ priority: (@) interest due
. Such payments shall
aining amounts shall

2. Application of Payments or Proceeds. Except as oth@;-w%e‘ e
ments accepted and applied by Lender shall be applied in the following:brde
inci r Sect

[#5]

to reduce the principal balance of the Note.
It Lender receives a payment from Borrower for a delinquent Periodic Pgy
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may, apply anyfa
from Borrower to the repayment of the Periodic Payments if, and to the exte each
paid in full. To the extent that any excess exists after the payment is applied tenth
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds'to Hr
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeri af a_
for: (a) taxes and assessments and other items which can attain priarity over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the i
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagé
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage lns f
ance premiums in accordance with the provisions of Section 10. These items are called "Escréaw It
At origination or at any time during the term of the Loan, Lender may require that Commumty Ass

ent can be
nt of one or
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LOAN #: 7002011
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

for any or all Escrow Etems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower’s obligation
nts and lo provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement”is used in Sec-
fligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

and Borrower shaﬂ & he obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver ag't or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon s ' . Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may tan
Funds at the time specn‘se

rRESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender '

e the amount of Funds due on the basis of current data and reasonable

is an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow Items no later than the time specified
arrower for holding and applying the Funds, annually analyzing
¢row ltems, unless Lender pays Borrower interest on the Funds
ch a charge. Unless an agreement is made in writing or
rthe Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

Applicable Law requires interest 1@
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held i efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordary; PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borbwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug:ih shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in:fio more than 12 monthly payments.

Upon payment in full of all sums secured by this S Ydnistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Llens Borrower shall pay all taxés

ssessmetjts, charges, fines, and impositions attrib-
Iastrument, leasehold payments ar ground
“snd Assessments, if any. To the extent
that these items are Escrow ltems, Barrower shall pay theffi'in thie pearnes, provided in Section 3.

Borrower shall promptly discharge any lien which has gris erithis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaticn secured by the lien in a manner acceptable
contests the lien in good faith
lender’s opinion operate to
y until such proceedings
to Lender subordinating

by, or defends against enforcement of the lien in, legal proceed g8
prevent the enforcement of the lien while those proceedings aré:pe
are concluded; or (¢} secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that natice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floads, for which L@mi‘
This insurance shall he maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowersubj
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably: i
Borrower to pay, in connection with this Loan, either {a) a one-time charge for ﬂood zo

services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall alsa be responsible for the paymé
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purch
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LOAN #: 7002011
ticudar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of

ata from the date of disbursement and shall be payable, with such interest, upon notice from
owgr requesting payment.

licies required by Lender and renewals of such policies shall be subject to Lender’s
i1ich policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
rer obtains any form of insurance coverage, not otherwise required by Lender,
“r{)‘n of, the Property, such policy shall include a standard mortgage clause and

ensure the work has b
undertaken promptly. Le
or in a series of progress
Applicable Law requires intées
pay Borrower any interest or ea
retained by Borrower shall not#
Borrower. If the restoration or repai ,dLe Draomu:ally feasible or Lender's security would be lessened,
dtothe sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

"o, 8 phid on such insurance proceeds Lender shall not be required to
50N su h proceeds. Fees for public adjusters, or other third parties,

s npt respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a en Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given.

other of Borrower's rights (other than the rlght 10 an
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Instr

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th e of OGIIL ancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control. :

7. Preservation, Maintenance and Protection of the ﬁe ‘ n._epections Borrower shall not
mmn waste on the Property.

ofdr as $uch rights are apphcable to the coverage
ds eithei 1 repair or restore the Property or to pay
ther or not then due.

Fkr‘dbertyas Borrower's principalresidence

the Property from deteriorating or decreasmg in value due to its conj
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged 1o avoid further deterioration or damage. If insura

it is determined pursu-
halt promptly repair the

or resloring the Property only if Lender has released proceeds for such purgos
proceeds for the repalrs and restoration in a single payment or in a seriesjof rogres.é‘.

restore the
restoration.

Lender or its agent may make reasonable entries upon and inspections g
sonable cause, Lender may inspect the interior of the improvements on the Pro )
Borrower notice at the time of or prior to such an interior inspection specifying su¢h

8. Borrawer's Loan Application. Borrower shall be indefault if, duringthe Loan g
Borrower or any persons or entities acting at the direction of Borrower or with Borray
consent gave malerially false, misleading, or inaccurate information or statements to Lepd
provide Lender with material information) in connection with the Loan. Material repres:
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Pratection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is alegal proceeding that might 5|gn|f|cantly affect Lender’s interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 7002011
&enforgament of a lien which may attain priority over this Security Instrument or Lo enforce laws or regulations),

‘ rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
igte to protect Lender's interest in the Property and rights under this Security Instrument, including
dfor assessing the value of the Property, and securing and/ar repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and {c) paying reasonable atiorneys’ fees to protect its interest
nd/or rights under this Security Instwument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,

no liability for not takmg any or all actions authorized under this Section 9.
Any amount Bursed by Lender under this Section 9 shall become additional debt of Borrower

disbursement
payment.

that previously provided suc ura 'CG nd Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain

f the separately designated payments that were due
-ender will accept, use and retain these payments as

notwithstanding the fact that the Loan is altigfately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes aygd Ml i
nated payments! toward the premiums for Mort ateif Lender required Mortgage Insurance as a

the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any written agrée
such termination or until termination is required by Ap
rower’s obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such

miums required to maintain Mortgage
ntil Lender’s requirement for Mortgage

e Note)} far certain losses it may
rty to the Mortgage Insurance.
force from time to time, and may
&g losses, These agreements
‘the other party (or parties)
ke payments using any
e funds obtained from

source of funds that the mortgage insurer may have available (whii
Mortgage Insurance premiums).
As aresultof these agreements, Lender, any purchaser of the No r, any reinsurer, any

/) amounts that derive

an affiliate of Lender takes a share of the insurer's I’iSk in exchange for as
the insurer, the arrangement is often termead "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will not isic
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any

may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 4
.arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
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LOAN #: 7002011
ing/such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Ledider has had an opportunity to inspect such Property to ensure the work has been completed to

less an agreement is made in wriling or Applicable Law reguires interest to be paid on such
-‘Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
the Miscellaneous Proceeds shall be applied to the sums secured bylhns Security Instrument,

srovided for in Sectlon 2.
1al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

Inthe eventof
of the Property. |m
than the amou

this Secumy Instrument sk
following fraction: (a) t
tion, or {oss in value
taking, destruction, orio

In the event of a part
of the Property immaediaté
of the sums secured imme

se reduced by the amount of the Miscellaneous Proceeds multiplied by the
wnt of the sums secured immediately before the partial taking, destruc-

balance shalt be paid to Barrower.
ction, or loss in value of the Property in which the fair market value

ation or repair of the Propeny or to the sums secured
. "Opposing Party” means the third party that owes
st whom Barrower has a right of action in regard to

by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or tk
Miscellaneous Proceeds.

acceleration has occurred, reinstate as provided in Sectios™19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr : rfeiture of the Property or other material
impairment of Lender's interest in the Property or righits.dnderithis Security Instrument. The proceeds of
any award or claim for damages that are atiributabili impairment of Lender’s interest in the Property
are hereby assigned and shal! be paid to Lender. %

All Miscellaneous Proceeds that are not applied t er-rapair of the Property shall be applied
in the order provided for in Section 2. ;

12. Borrower Not Released; Forbearance By Lender:
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall not
any Successorsin Interest of Borrower. Lender shail not bere:

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

and agrees that Borrower’s obligations and liability shall be joint and sev;
who co-signs this Security Instrument but does not execute the Note (a c

Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend
make any accommodations with regard 1o the terms of this Security Instrument 9r i
co-signer’s consent, :

Subject tothe provisions of Section 18, any Successorin Interest of Borrower who@
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's defaull forthe purpose of protectmg Lender s interestin the Property and rights under thig e
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LOAN #: 7002011
y anypther fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrowser shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
©an is subject to a law which sets maximum loan charges, and that law is finally interpreted

he permnted limit; and (b} any sums already ccllected from Borrower which exceeded
mits will be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
efreated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note}. Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
been given to Borfower, wheh mailed by first class mail or when actually delivered to Borrower’s notice
address if sent By othes, otice ta any one Borrower shall constitute notice (o all Borrowers unless
Applicable Law expressly ires otherwise. The notice address shall be the Property Address unless
Borrower has designa itute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower [
of address, then Borr
may be only one design
Lender shall be given b
unless Lender has desigrigted.a

Security Instrument shall nothedee
any notice required by this Secupity leistrument is also required under Appllcable Law, the Applicable Law
requirement will satisfy the co '

16. Governing Law; Sever bm%y
by federal law and the law of thetiyrist
contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed as:
provision or clause of this Security Instrui
not affect other provisions of this Securit
conflicting provision

As used in this Security Instrument: (&) words of the
corresponding neuter words or words of the féminine gerte
include the plural and vice versa; and (c) the word "m
take any action. 3

17. Borrower’s Copy. Borrower shall be givef:

18. Transfer of the Property or a Beneficial Ini
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contréttto
agreement, the intent of which is the transfer of title by Borrgwet at a futre date 10 a purchaser.

If all or any part of the Property or any Interestin the Pro i ; transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol without Lender’s prior written
consent, Lender may require immediate payment in full of & g S by this Security Instrument.
However, this option shall not be exercised by Lender if such éxescise#s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noti ration. The notice shall
provide a period of not less than 30 days from the date the notice i ordance with Section 15
within which Borrower must pay all sums secured by this Security In brrgwer fails to pay these

rmitted by this Security

ieport a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
: mailing it by first class mail to Lender’s address stated herein

f Construction. This Securltylnstrumentshallbe governed
n which the Property is located. All rights and obligations

5h against agreement by contract. In the event that any
¥ the Note conflicts with Applicable Law, such conflict shall

asculine gender shall mean and include
(b) words in the singular shall mean and
5 sole discretion without any obligation to

he Note and of this Security instrument.
rower. As used in this Section 18, “Inter-
. including, but not limited to, those

instrument wnhout further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower my
rower shall have the right to have enforcement of this Security Instrument di
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property anq gh
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Tnste
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the foliowmg forms, as selected by Lender: (@) cash; (b) money order; (¢) co)
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds ;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials:
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LOAN #: 7002011
Hly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of a F«*erauon under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice (o
le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

party heretc a reasciiap _‘pe
Law provides a time périod which
deemed to be reasonabl
cure given to Borrower

3t elapse before certain action can be taken, that tlme period will be
of this paragraph. The natice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant

this Section 20. ;

21. Hazardous Substanc £ used m this Section 21: (a) "Hazardous Substances are those
substances defined as toxic 3
the following substances: gasoling, _
cides and herbicides, volatile solvents,
materials; (b) "Environmental Law” méar
is located that relate to health, safety o
any response action, remedial actio
“Environmental Condition” means a ct
Environmental Cleanup.

Borrower shali not cause or permit the ence, use, disposal, storage. or release of any Hazardous

Other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
Jaws and laws of the jurisdiction where the Property

Law, {b) which creates an Environmental Condition, or £&) 7, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad s the value of the Property, The preced-
ing two sentences shall not apply to the presenc , OF stofage on the Property of small quantities of
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite ous.substances in consumer products).
Borrower shafl promptly give Lender written notice GF igati
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
menta! Condition, including but not limited to, any spilling, | g
of any Hazardous Substance, and (c) any condition caused by i
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Propenty is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

rge, release or threat of release
Juse or release of a Hazard-

nptly take all necessary
reale any obligation on

ing Borrower's breach of any covenant or agreement in this Security instru
acceleration under Section 18 unless Applicable Law provides otherwise).
(a) the default; (b) the action required to cure the default; {c) a date, not
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ac

not prior to
Il specify:
n:3¢ days from

acceleration, the right to bring a court action to assert the non-existence of a défap
defense of Borrower to acceleration and sale, and any other matters required to bg irclug
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable auorruey
and costs of title evidence.

initials:
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LOAN #: 7002011
if &.iender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
5 Jeysons as Appllcable Law may requwe After the time required by Applicable Law and

n one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permitted by Applicable Law by public announcement

pressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

the sale took ﬁ"'iace.
23. Reconveyance payment of all sums secured by this Security Instrument, Lender shall

roperty and shall surrender this Security Instrument and all notes evi-

herein and by Applicable Law
25. Use of Property. The ;
26. Attorneys’ Fees. Lender sk ded to recover its reasonable attorneys’ tees and costs in
any action or proceeding to constryg: any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security ent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding o on

MY l(IIENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

the terms and covenants contained in this
ecorded with it.

. ’é/é‘ 7 /2‘3’ /S (seal)

DATE

BY SIGNING BELOW, Borrower accepts*énd agrees
Security Instrument and in any Rider executed by Borrgiver

Lo (Lt

Y29 #0/5 (Seal)

LISA A. LEE DATE
Initials:
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LOAN #: 7002011

COUNTY OF Q_)(fgi SS:

ye‘;" ersonally appeared before me YOUNG H. LEE AND LISA A. LEE to me known
i}, party/parties described jn gnd who executed the within and foregoing
signed the same as his/henitheip free and

< owledged that he/she
d, for the uses and purposes therein mentioned, | ) -
égi*day of /Bcpm/ , 2O(S

iand and official seal this
I arod QD nnm

Notary Public in and Tor the State of

\J
7 Washington, residing at Se cfve *%’001&7
/(S5 [Be1k

voluntar‘y acta
GIVEN undm'

My Appointment Expire

\\\\\\\m\\\ iy

Lender: Peoples Bank
s‘ JE ’i/

NMLS ID: 405872
Loan Originator: Jennifer Tha 'p

NMLS ID: 487362

%
()t
A

ALLAARY
C
i
s
!

‘Sqe&\
<

SR
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(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 28th day of April, 2015 and is
ends and supplements the Deed of Trust (the "Security
te given by the undersilgned (the "Borrower,” whether there
s undersigned) to secure Borrower's Note to

artered Bank

("Lender”} of the sarri
Instrument, which is

421 S 28th Street, Mot

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security instrument, Borrower
Ahat the Security Instrument is amended as

1. The Definitions section o Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrurfi
any successors and assigns of Lender.

“"MERS” is Mortgage Electronic Registration Systems, In¢. MERS is a separate
corporation that is the Nominee for Lender and is acti Aender. MERS is
organized and existing under the laws of Delaware, and h ess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti bligations of
Lender as Lender may from time to time direct, including but net lim Appointing a
successor trustee, assigning, or releasing, in whole or in part this. >€ istrument,

foreclosing or directing Trustee to institute foreclosure of this S strument,
or taking such other actions as Lender may deem necessary o opriate, under
this Security Instrument. The term "MERS" includes any successo ' signs of

MERS. This appointment shall inure to and bind MERS, its successp
as well as Lender, untit MERS’ Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further ame
the following definition: :

~ “Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7002011
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is

amende S follows:

his Securit
all renewals, ext
Borrower's cev
For this #JUF”?QSG

Instrument secures to Lender: {i) the repayment of the Loan, and
siens and modifications of the Note; and (i) the performance of
nts and agreements under this Security Instrument and the Note.
Borrgwer irrevocably grants and conveys to Trustee, in trust, with

power of sale, the el described property located in the
County [Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction}:

Lot 18, Plat of Eastm: cgording to the plat thereof, recorded in Volume 15
of Plats, Pages 199; 200 and 201, records of Skagit County, Washington.
Situate in Skagit Ceunty, Washington

Lot(s) 18 Eastmont
APN #: P106561 and’

-018-0007

[Street][City]
WA 98274
[State] [Zip Code]

TOGETHER WITH all the improvements hewqf, hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
Instrument.” All of the foregoing is referred to*: is” Jecurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ips designates MERS
as the Nominee for Lender. Any notice rquired by Applicable Law or this Security
Instrument to be served on Lender must be served gn. MERS a5 the designated
Nominee for Lender. Borrower understands and agrees that MERS &S the designated
Nominee for Lender, has the right to exercise any or all in ;
to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connégtio
Security Instrument shall be deemed to have been given to Borrower w,
by first’ class mail or when actually delivered to Borrower’s notice add
by other means, Notice to any one Borrower shall constitute notice to all"3q
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7002011

Lender. Borrower shall cJ:)romptly notify Lender of Borrower's change of
I¥ Lesider specifies a procedure for reporting Borrower's change of address,
: alt only report a change of address through that specified procedure.
ity one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
r must also be provided to MERS as Nominee for Lender until
terest is terminated. Anal notice provided by Borrower in connection
uitient will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
awe,been given to Lender until actually received by Lender. If
is-Security Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

with this Security #
actually received by,
shall hot be deeme:
any notice requiréd-
the Applicable Law re
Security Instrument. ;

20.Sale of Note; C 2
or a partial interest in the Ngté, i
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lend

an Servicer; Notice of Grievance. The Note
with this Security Instrument} can be sold
‘Borrower. Lender acknowledges that until it
¢ interest in this Security Instrument, MERS
: e authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under,the Note, this Security Instrument,
and Applicable Law. There alsc might“be one of rgore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.£hange of the Loan Servicer, Borrower
will be given written notice of the change avhit i state the name and address of
the new Loan Servicer, the address to #hich payments should be made and any
other information RESPA requires in connection.#ith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa viced by a Loan Servicer other
than the purchaser of the Note, the mortgag servicing obligations to Borrower
will remain with the Loan Servicer or be transferred t successor Loan Servicer
and are not assumed by the Note purchaser unt ise provided by the Note

purchaser.

Neither Borrower nor Lender may commence
action (as either an individual Iiti%ant or the member of a
other party’s actions pursuant to this Security Instrum
Farty has breached any provision of, or any duty owed'b
nstrument, until such Borrower or Lender has notitied the:
given in compliance with the requirements of Section 15) illeged breach and
afforded the other party hereto a reasonable period after the giwing of$uch notice to
take corrective action.”If Applicable Law provides a time period which*must elapse
before certain action can be taken, that time period will be degmed reasonable
for purposes of this paragraph. The notice of acceleration and opportunily 1o ¢ure given
to Borrower pursuant to Section 22 and the notice of acceleration giveny' to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 9p
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

bejoined to any judicial
lass) that arises from the
:alleges that the other
reasom. of, this Security
({with such notice

24.Substitute Trustee. In accordance with Applicable Law, Lender.or M
may from time to time appoint a successor trustee to any Trustee appointed hereund:
who has ceased to act. Without conveyance of the Property, the successorirysiee
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. LOAN #: 7002011
d to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
rethis MERS Rider.

. A ag s,

TEE

/
Y%NG H.

DATE
%;}& U 9’/29/??0/ S (Seal)
L1SA A. LEE DATE
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