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DEED OF TRUST

Grantor (s): J. GALLORO, a married woman

Grantee (s): ELLORO, a married man, as his separate property
Additional Grantor(s) on page
Abbreviated Legal:
Additional Legal on page(s}):
Assessor's Tax Parcel No.:

4, Rancho San Juan Del Mar No. 11

/3982-000-004-0002

is 12912 Sunset Lane, Anacortes,

5 address is 111 East George Hopper
Road, P. Q. Box 445, Burlington, WA 98233, and’
Beneficiary, whose address is 12912 Sunset Lane, An:

WITNESSETH: Grantor hereby bargains, sells and-
power of sale, the following described real property in Skagi

Lot 4, “PLAT OF RANCHO SAN JUAN DEL MAR, $U:
plat recorded in Volume 9 of Plats, pages 84 and 85, record
Washington,

SUBJECT TO: Easements, restrictions and reservations of recor
Situate in Skagit County, State of Washington.
which real property is not used principally for agricultural or farming purposes, t

the tenements, hereditaments, and appurtenances now or hereafter thereunto belo:
wise appertaining, and the rents, issues and profits thereof.

Deed of Trust - revised, docx



3)

6)
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This deed of trust is for the purpose of securing performance of each agreement of
t’herein contained, and payment of the sum of the principal amount of $20,000.00, and
amounts i in accordance with the terms of a promissory note of even date hereWIth

od condition and repair; to permit no waste thereof; to complete
mprovements thereon which may be damaged or destroyed; and

cted on the property described herein

hazards in an amount not less than the replacement
icies shall be held by the beneficiary and
 and have loss payable first to the

the beneficiary shall determine. Such applicatie:
discontinuance of any proceedings to foreclose this
foreclosure, all rights of the grantor in insurance
purchaser at the foreclosure sale.

Luding cost of title
search and attorney's fees in a reasonable amount, in any such a eeding, and in

any suit brought by beneficiary to foreclose this deed of trust.

To pay all costs, fees and expenses in connection with this deed of t
expenses of the trustee incurred in enforcing the obligation secured her
attorney's fees actually incurred, as provided by statute.

Should grantor fail to pay when due any taxes, assessments, insurance premit
encumbrances or other charges against the property hereinabove described, b
pay the same, and the amount so paid, with interest at the rate set forth in the not
hereby, shall be added to and become a part of the debt secured in this deed of trust:. it
grantor is a corporation, limited liability company or other business entity, grantor’s f



maintain good standing with the state in which grantor was formed shall constitute an
1t of default.

.entire amount of the award or such portions as may be necessary to fully
ition secured hereby, shall be paid to beneficiary to be applied to said

any sum secured hereby after its due date, beneficiary does not
prempt payment when due of all other sums so secured or to

person entitled thereto‘, 0
satisfaction of the obliga
beneficiary or the person €
4) Upon default by grantor in the f any indebtedness secured hereby or in the

d herein, all sums secured hereby shall immediately

except trustee may bid at trustee's sale. Trus
follows: (1) to the expense of the sale, includi
fees; (2) to the obligation secured by this deed of trug ) the surplus, if any, shall be
distributed to the persons entitled thereto.

convey at the time of its execution of this deed of trust, an

thereafter. Trustee's deeds shall recite the facts showing that
compliance with all the requirements of law and of this deed o
prima facie evidence of such compliance and conclusive eviden
fide purchaser and encumbrancers for value.

6) The power of sale conferred by this deed of trust and by the Deed of Trust’
of Washington is not an exclusive remedy; beneficiary may cause this deel.o
foreclosed as a mortgage.

7) Inthe event of the death, incapacity, disability or resignation of trustee, benefici
appoint, in writing, a successor trustee, and upon the recording of such appointment
mortgage records of the county in which this deed of trust is recorded, the successor t
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shall be vested with all powers of the original trustee. The trustee is not obligated to notify
y party hereto of pending sale under any other deed of trust or of any action or proceeding

and may have in the rentals or leases of the Property (including
month to month tenancies or lease agreements, written or
teferred to as the "Leases") and including all proceeds
covering loss of rents resulting from untenantability

all rental arrangeme
oral, all of which w

issues and profits from said property‘or any part thereof, either with or without taking
possession.

10) Beneficiary hereby grants to Grantor a licens , so long as no default occurs under
the terms of said Note and Deed of Trust, s rents, income and proﬁts from the
aforementioned leases and to retain, use, and enjoy the sa
before default oceurs no rent shall be collected or ateé

rent. Grantor hereby appoints Beneficiary as its irrevocable:
action and/or to collect any such award or payment; provided, that s¢

award or payment the same as rent.
TRANSFER OF PROPERTY; ASSUMPTION:

1) Beneficiary may declare all sums secured by this deed of trust to be immed:
payable if all or any part of the property or any interest therein is sold or tran
grantors without beneficiary's prior written consent.

2) Beneficiary shall waive the option to accelerate if, prior to sale or transfer, the bene
and the person to whom the property is to be sold or transferred reach an agreement, i
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iting, that the credit of such person is satisfactory to beneficiary and the interest payable
e sum secured by this deed of trust shall be at such rate as beneficiary requests.
will not unreasonably withhold consent.

charge a fee as a condition to such consent, such fee to be
curred by the beneficiary by way of securing credit reports,

6) If grantor, or any successor i
or association, the sale or assigni
corporation, limited liability corty
aggregate in excess of forty-five pe
transfer of the property.

to grantor is a corporation, limited llablllty company
n ¥ stock, membership units or interest in such
association (for other than security purposes) in the
t (45%) in any two-year period, shall be deemed a

State of Washington )
) ss
County of Skagit )

(Signature)

SEERE,

Print Name of Notary
ointment - -D: /e

My appointment expires:
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