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Assessor's Parcel or
Abbreviated Legal Deseri

Unit 4 | zagjeRi
(Tnclude lot, block'and plat or ~“township and range) Full legal description located on page Last
Trustee: First American Tit ‘

Additional Grantees located on page 2.

Land Title and Escrow

1% Vg4-0¢
DEFINITIONS

Words used in multiple sections of this document are defi and other words are-defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regsfdisig the ugage of words used in this document are
also provided in Section 16.

DPeed -of Trust

MIN: 10044384713347109%4

(A) "Security Instrument'’ means this document, which ril 30, 2015 .
together with all Riders to this document,
{B) "Borrower" is

Michael B. King and Norma L. King, Husband and Wife,

Borrower is the trustor under this Security Instrument.
(C) "Lender" is UBS AG, Tampa Branch
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nder is a banking corp. operating through its US federally licensed branch
orgenized and existing under the laws of Switzerland
address is 3000 Bayport Drive, Suite 100, Tampa, FL. 33607

beneficiary under this Security Instrument.

m st American Title
(E) "MERS'
nominee
executedh

is Loan, and attached a MERS Rider to this Security Instrument, to be
ich further describes the relationship between Lender and MERS, and

te signed by Borrower and dated April 30, 2015

s Lender

ollars and Zero Cents

000.00 ) plus interest. Borrower has promised
ayments and to pay the debt in full not later than

The Note states #hat
Two Hundred Sev

to pay this debt in regui’ai‘r ‘hern
May 01, 2045
{G) '"Property" means the propefiy
Property."
() "Loan' means the debt evidenced Hy'the
due under the Note, and all sums d

() 'Riders" means all Riders to this Secur .-
Riders are to be executed by Borrower (chietk box as_

[X] Adjustable Rate Rider x] Condominium
(] Balloon Rider (] Planned Unit®
VA Rider ] Biweekly Paym

ribed below under the heading "Traﬁsfe_r of Rights in the

plus interest, any prepayment charges and late charges
his Security Instrument, plus interest. -

strument th t are exccuted by Borrower, The following
ble):

[ Second Home Rider
ider [_]1-4 Family Rider
[X] Other(s) [specify]

ERS

(J) "Applicable Law" means all controlling applicable federsl, ™
ordinances and administrative rules and orders (that have thesfféc
final, non-appealable judicial opinions.

(K} "Community Association Dues, Fees, and Assessments" mean
charges that are imposed on Borrower or the Property by a condomininm
association or similar organization,

(L} 'Electronic Funds Transfer' means any transfer of funds, other than
check, draft, or similar paper instrument, which is initiated through an electranic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a f
debit or credit an account. Such term includes, but is not limited to, point-of-sal
teller machine transactions, transfers initiated by telephone, wire transfers, and au
clearinghouse transfers.
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scrow Items'™ means those items that are described in Section 3.

llaneous Proceeds” means any compensation, settlement, award of damages; or proceeds paid
y any third party (other than insurance proceeds paid under the coverages described in Section 5)

ropérty; (ii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions
: d/or condition of the Property.

(0)
(P)

Q)
implementing regu:
to time, or any addi
As used in this Sec
imposed in regard t
"federally related mortgag,

under RESPA,

(R) "Successor in Interest of Boy s any party that has taken title to the Property, whether or
not that party has assumed Borrtw gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY.

This Security Instrument secures to Len ythe repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For t urpose, Borpgwer irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following descrilied.q :
County Q

(Type of Recording Jurisdiction)
See Attached Legal Description

ame of Recording Junsdzctmn)
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ID Number: 4804-000-004-0000 which currently has the address of
4 T (Street)
(City), Washington 98274 {Zip Code)

all the improvements now or hereafter erected on the property, and all easements,
ixtures now or hereafler a part of the property. All replacements and additions shall

bines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

THIS SECURITY INST
covenants with limited v

property.

Borrower shall pay when due th
any prepayment charges and late cl
Escrow Items pursuant to Section
be made in U.S. currency. However, 4 check or other instrument received by Lender as. payment
! 4§ returned to Lender unpaid, Lender may require that any
f rity Instrument be made in one or mare

igoney order; (c) certified check, bank

whose deposits are insured by a federal agency, 1n
Transfer.

designated in the Note or at
the notice provisions in
; znit or partlal payments are

such other location as may be designated by Lender in a
Section 15. Lender may return any payment or partial payi
insufficient to bring the Loan current. Lender may accept any pa
to bring the Loan current thhout waiver of any rights hereund

the time such payments are accepted. If each Pcnodlc Payment is Qpplleﬁ
then Lender need not pay interest on unapplied funds. Lender may hold S

or performing the covenants and agreements secured by this Security Instrument.
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pplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
yments accepted and applied by Lender shall be applied in the following order of priority: (a)
testdue under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
shall be applied to each Periodic Payment in the order in which it became due. Any

ounts shall be applied first to late charges, second to any other amounts due under this
wment, and then to reduce the principal balance of the Note.

a payment from Borrower for a delinquent Periodic Payment which includes a
. pay any late charge due, the payment may be apphed to the delmquent payment

each paynient cai:
the full payment of

full. To the extent that any excess exists after the paymcnt is applied to
more Periodic Payments, such excess may be applied to any late charges

3. Funds for Escrow Item
under the Note, until the N
due for; (a) taxes and assessmiif

rower. shall pay to Lender on the day Periodic Payments are due

fydl, a sum (the "Funds") to provide for payment of amounts
s er items which can attain priority over this Sequrity
Instrument as a lien or encumbrancé op' the garty, {b) leasehold payments or ground rents on the
Property, if any; (c) premiums forasy and al’insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if an any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance prem in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origingtion or at ¢ime during the term of the Loan, Lender
may require that Community Association Dues, Fegs; and, Assessments, if any, be-éscrowed by
Borrower, and such dues, fees and assessments shall

Section. Borrower shall pay Lender the
igation to pay the Ful_’ldS\f(‘)r any or all

Items at any time. Any such waiver may only be in wri
shall pay directly, when and where payable, the amount
payment of Funds has been waived by Lender and, if Len

make such payments and to provide receipts shall for all purpos
agreement contained in thls Secunty Instrument, as the phrase

fails to pay the amount due for an Escrow Item, Lender may exercise its
pay such amount and Borrower shall then be obligated under Section 9 7
amount. Lender may revoke the waiver as to any or all Escrow Items at any i
accordance with Section 15 and, upon such revocation, Borrower shall pay 6
in such amounts, that are then required under this Section 3.
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ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
pds at the time speciﬁed under RESPA, and (b) not to exceed the maximum a’mount a lender

r entity (including Eender, if Lender is an institution whose deposits are so insured)
ipme Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later

‘unds and Appllcable Law permits Lender to make such a charge. Unless an
ing or Applicable Law requires interest to be pald on the Funds, Lender

can agree in writi
Borrower, without

hall notify Borrower as required by RESPA, .and
ecessary to make up the shortage in acco'i'danbe with

RESPA, but in no more than 12
as defined under RESPA, Lender s
pay to Lender the amount necessary:
more than 12 monthly payments.

Upon payment in full of all sums secur
to Borrower any Funds held by Lender.

harges, fines, and impositions
Security [nstrument, leasehold

4. Charges; Liens, Borrower shall pay all taxe
attributable to the Property which can attain priorit
payments or ground rents on the Propetty, if any, aiwd

manner provided in Section 3.

Borrower shall promptly discharge any lien which has p

this Section 4.
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ender may require Borrower to pay 2 one-time charge for a real estate tax venﬁcatmn and/or
ertmg service used by Lender in connection with this Loan.

Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
nsured against loss by fire, hazards included within the term "extended coverage,” and any
irds including, but not limited to eanhquakes and ﬂoods for which Lend'er requires

r requires. What Lender rcqutres pursuant to the precedmg sentences can change
“the Loan. The insurance carrier providing the insurance shall be chosen by
Lrender's right to dlsapprove Borrower's chmce whlch nght shall not be

lood zone determination, certification and tracking serv1c_es or(b)a
zone determination and certification services and subsequent charges each

certification. Boito
Emergency Manage!

e responsible for the payment of any fees imposed by the Federal
connection with the review of any flood zone determination

coverage, at Lender's optitn
particular type or amount of %c
might not protect Borrower, Borr
against any risk, hazard or liabili
in effect. Borrower acknowledges
significantly exceed the cost of insuran
by Lender under this Section 5 shall b

st of the insurance coverage so obtained might
at Borrower could have obtained. Any amounts disbursed

rrower requesting payment

h policies shall be subject to Lender's
gage clause, and shall name Lender as

renewal certificates. If Lender requires, Borrower shall
premiums and renewal notices. If Borrower obtains any ¥

agree in writing, any insurance proceeds, whether or not the underlying
Lender, shall be applied to restoration or repair of the Property, if the r
economically feasible and Lender's security is not lessened. During such'r ¥
period, Lender shall have the right to hold such insurance proceeds until Lender-h
opportumty to mspect such Property to ensure the work has been completed to L
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ch insurance proceeds, Lender shall not be required to pay Borrower any interest.or edrnings on
ueh.proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
it of the i insurance proceeds and shall be the sole obligation of Borrower If the restoration or

claim and
the insuras

ise, Borrower hereby assigns to Lender (a) Borrower's rights to any
not to exceed the amounts unpaid under the Note or this Security
Instrument, and(b) rrower's rights (other than the right to any refund of unearned
premiums paid by
are applicable to th , ]
or restore the Property ‘or: ounts unpald under the Note or this Security Instrument, whether

or not then due.

ablish, and use the Property as Borrower's' prlnclpal
il is Security Instrument arid shall contintle to occupy
t at least one year after the date o}' occupancy,

residence within 60 days after the
the Property as Borrower 5 prmc1p

ing in value due to its condition,
steration is not economically feasible,

Property, Borrower shall be responsible for repairing or Property only if Lender has
released proceeds for such purposes. Lender may disburs
If the insurance or
condemnation proceeds are not sufficient to repair or restore the ;’r_g)perty, ower is not relieved

of Borrower's obligation for the oomplction of such repair or resio?ation.

reasonable cause, Lender may inspect the interior of the improvements
give Borrower notice at the time of or prior to such an interior inspectio
cause,

Borrower's Loan Application. Borrower shall be in default if, during the L
Borrower or any persons ot entities acting at the direction of Borrower or with
or consent gave materially false, misleading, or inaccurate information or statements”
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iled to provide Lender with material information) in connection with the Loan, Material
re;amsentanons include, but are not 11m1tcd to, representations concerning Borrower's occupancy of

“Security Instrument (such as a proceeding in bankruptcy, probate, for cbndemnation
nforcement of a lien which may attain priority over this Security Instrument or to

nable or appropriate to protect Lender's mterest in the Property and rights
fiment, including protectmg and/or assessmg the value of the Property, and

ien whlch has priority over this Security Instrument; (b) appearmg in
torneys' fees to protect its interest in the Property and/or rights
luding its secured position in a bankrupicy proceeding. Securing

_ ted to, entering the Property to make repairs, change locks,
replace or board up do ‘ ws, drain water from pipes, eliminate building or other code
violations or dangerous cal keve utilities turned on or off. Although Lender may take
action under this Section 9 ﬁl"éﬂ‘ net have to do so and is not under any duty or obligation to
do so. It is agreed that Lender i iability for not taking any or all actions authorized under
this Section 9. g :

court; and {c) P! 1
under this Security

Any amounts disbursed by Lender
secured by this Security Instrument.
of disbursement and shall be payable,
requesting payment.

‘Section 9 shall become additional debt of Borrower
amounts shall bear interest at the Note rate from the date
ch interest, upon notice from Lender to Borrower

If this Security Instrument is on a leasehold, Bo
tease. If Borrower acquires fee title to the Prop:
unless Lender agrees to the merger in writing,

: mply with all the provisions of the
the lesisehold and the fee title shali not merge

10. Mortgage Insurance. If Lender required Mortgage Insirasice as dition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgags Insurance in effect. If, for any

reason, the Mortgage Insurance coverage required by Leridér.cs be available fron the mortgage
insurer that previously provided such insurance and Botrowir-was efjuired to make separately
designated payments toward the premiums for Mortgage Insurancé, Bo
required to obtain coverage substantially equivalent to the Mort
a cost substantially equivalent to the cost to Borrower of the Mortga
from an alternate mortgage insurer selected by Lender, If substantially
coverage is not available, Borrower shall continue to pay to Lender the
designated payments that were due when the insurance coverage ceased
accept, use and retain these payments as a non-refundable loss reserve in lisw
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan,
full, and Lender shall not be required to pay Borrower any interest or earnings
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11.

d for the period that Lender requires) provided by an insurer selected by Lender a.gam‘beoomes
aveilable, is obtained, and Lender requires separately designated payments toward the premiums for
m“tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borro er was required to make separately designated payments toward the premlums for Mortgage

: rrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
efundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
any written agreement between Borrower and Lender providing for such termination
is required by Applicable Law, Nothing in this Section 10 affects Borrower's
crcst at the rate provided in the Note.

burses Lender (or any entity that purchases the Note) for oertam losses it
Jes not repay the Loan as agreed. Borrower is not a party to the Mortgage

enter into agreeme
agreements are on

As a result of these agreements; any purchaser of the Note, another i 1nsurer, any reinsurer,
any other entity, or any affiliate of rny’of the'faregoing, may receive (directly or indirectly) amounts
that derive from (or might be charactérized asi’a portion of Borrower' s payments for Mortgage
Insurance, in exchange for sharing ordnodifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer,:the arrangemient is often termed "captive reinsurance.”
Further: ' :

Borrower has agreed to pay for
h agreements will not increase the

{a) Any such agreements will not affect the:amounts
Mortgage Insurance, or any other terms & ]
amount Borrower will owe for Mortgage Inisura
any refund.

(b) Any such agreements will not affect the rights Be
Mortgage Insurance under the Homeowners Prot

automatically, and/or to receive a refund of any Mortga
unearned at the time of such cancellation or termination.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellan
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied t
the Property, if the restoration or repair is economically feasible and Lender's
lessened. During such repair and restoration period, Lender shall have the right t )
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propeﬂy
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ork has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
,,prenptly Lender may pay for the repairs and restoration in a single disbursement ot in a series of
es55 payments as the work is completed. Unless an agreement is made in writing or Applicable
res interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not
feaSIble or Lender's security would be lessened, the Miscellaneous Proceeds shall be
stzms secured by this Security Instrument, whether or not then due, with the excess, if
er. Such Miscellaneous Proceeds shall be applied in the order provided for in
Sectlon 2. o

mg, destruction, or loss in value of the Property, the Miscellaneous

In the eve
: o the sums secured by this Security Instrument, whether or not then due,

struction, or loss in value of the Property in which the fair market
before the partial taking, destruction, or loss in value is equal to or
s:secured by this Security Instrument mnnedlately before the

before the partial taking, destr
Property immediately before the p
paid to Borrower.

ss in value divided by (b) the fair market value of the
ingdestruction, or loss in value. Any balance shall be

In the event of a partial taking, destr
value of the Property immediately be

If the Property is abandoned by Borrower, or if," fier |
Opposing Party (as defined in the next sentence) offers:
damages Borrower fails to respond to Lender w1thm 304 y

Party" means the third party that owes Borrower Miscellandvas:
Borrower has a right of action in regard to Miscellaneous Proceed:

Lendet's interest in the Property ot rights under this Security Instrumen
default and if acceieration has oecurred reinstate as provided in Sectio

san cure such a
: ﬂg he action or

Property or other material impairment of Lender's interest in the Property o
Securlty Instrument. The proceeds of any award or claim for damages that are 4
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11 Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
apphed in the order provided for in Section 2.

r Not Released; Forbearance By Lender Not a Waiver. Extenswn of the time for
r modification of amortization of the sums secured by this Security Instrurnent granted by
Berrower or any Successor in Interest of Borrower shall not operate to rélease'the liability

nility;. Co-signers; Successors and Assugns Bound. Borrower covenants
'g oblzgatmns and liability shall be joint and several. However, any

Borrower' s obligations under this Sex
obtain all of Borrower' s rlghts and b

14,
1 the Property and rights under
property 1nspect10n and
ority in this Security
as a prohibition on the

Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges,

reduces prlnclpal the reduction will be treated as a partlal prepayment wnthout E:
charge (whether or not a prepayment charge is provided for under the Note). Bosf
of any such refund made by direct payment to Borrower will oonsutute a waiver o
Borrower might have arising out of such overcharge.
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16,

otices. All notices given by Borrower or Lender in connection with this Security. Instrument must
)be----m wr1tmg Any notice to Borrower m connection with thls Security lnstrument shall be deemed to

s unless Borrower has designated a substitute notice address by notice to Lender.
romptly notify Lender of Borrower's change of address. If Lender specifies a

wer. Any notice in connection with this Security Instrument shall not be
0 Lender until actually received by Lender If any notice required by this

of the jurisdiction in whlch the Property is located. All rights
and obligations contained j it-dnstrument are subject to any requirements and limitations

of Applicable Law. Appli

pioyision or clause of this Securlty Instrurmient or the
lict shalI not affect other provnsmns of this Security

; (b) words in the singular éhal] mean
gives sole discretion: w1thout any

obligation to take any action,
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17. Borrower's Copy. Borrower shall be given on
18. ;
Property, including, but not
ntract for deed, instaliment
date to a purchaser.
If all or any part of the Property ar any Interest in the Property
Security Instrument. However, this option shall not be exercised by Len
prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleratio ice shall
provide a period of not less than 30 days from the date the notice is given in acéef
15 within which Borrower must pay all sums secured by this Security Instrument.
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ay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this-Security Instrument without further notice or demand on Borrower.

r's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
shall have the right to have enforcement of this Security Instrument discontinued at any
:the earliest of: (a) five days before sale of the Property pursuant to any power of sale

ditions are that Borrower: (a) pays Lender all sums which then would be due
rument and the Note as if no acceleration had occurred; (b} cures any default
r agreements; (c) pays all expenses incurred in enforcing this Security

i ;E,not limited to, reasonable attorneys' fees property mspectlon and

strument; and (d) takes such action as Lender may reasonably require
% the Property and rights under this Security Instrument, and

i such reinstatement sums and expenses in ongé or more of the
following forms, as seleete by Letder: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashiep's ghieck, provided any such check is drawn upon an institution whose
deposits are insured by a f u&srrumcntallty or entity; or (d) Electronic Funds Transfer.
Upon reinstatemnent by Borrowet urity Instrument and obligations secured hereby shall
remain fully effective as if no accelgration had"dgourred. However, this right to reinstate shall not
apply in the case of acceleration i ;

20. Sale of Note; Change of Loan Se r; Notice of Grievance. The Note or a_.partial interest in
the Note (together with this Security Instriment) can be sold one or more times without prior notice
to Borrower. A sale might result in a chanige in the e nown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Se ment and performs other mortgage loan
servicing obligations under the Note, this Secu . and Applicable Law, There also might
be one or more changes of the Loan Servicer unr
the Loan Servicer, Borrower will be given written hotio
address of the new Loan Servicer, the address to which
information RESPA requires in connection with a notice
and thereafter the Loan is serviced by a Loan Servicer othet~
mortgage loan servicing obligations to Borrower will remaift- ittt
to a successor Loan Servicer and are not assumed by the Note pur
the Note purchaser.

individual litigant or the member of a class) that arises from the other“p
Security Instrument or that alleges that the other party has breached any

party (with such notice given in compliance with the requirements of Section
breach and afforded the other party hereto a reasonable period after the giving g
corrective action. If Applicable Law provides a time period which must elapse
can be taken, that time period will be deemed to be reasonable for purposes of thisp
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he notice of acceleration and opportunity to cure given to Borrower pursuant to Sectnon 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satlsfy the notice
d epportunity to take corrective action provisions of this Section 20.

. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
' efined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and

' ! kesponse action, remedial action, or removal action, as defined in
) an "Environmental Condition" means a condition that can cause,
trigger an Environmental Cleanup.

it the presence, use, disposal, storage, or release of any Hazardous
any Hazardous Substances, on or in the Property. Borrower shall

of the Propcrty The precedl
Property of small quantmes

Borrower shall promptly give Lende en notice of (a) any investigation, ‘claim‘ demand, lawsuit
or other action by any governmental or-regulatory agency or private party involving the Property and
any Hazardous Substance or EnvironmentalsLaw of whizh Borrower has actual knowledgc, (b} any
Environmental Condition, including but not limited itling, leaking, dlscharge, release or
threat of release of any Hazardous Substance, apd'(¢y'any coridition caused by the presence use or
release of a Hazardous Substance which adversely’affects m value of the Property. If Borrower
fearns, or is notified by any governmental or regu ] . 0T any private party, that any
removal or other remediation of any Hazardous Substance/affectinng the Property is-necéssary,
Borrower shall promptly take all necessary remedial actiéns in accogdance with Environmental Law.
Nothing herein shall create any obligation on Lender fo

NON-UNIFORM COVENANTS. Borrower and Lender further Sow

22, Acceleration; Remedies. Lender shall give notice to Borrow
Borrower s breach of any covenant or agreement in this Secu i

specify: (a) the default; (b) the action required to cure the default; (c

'te, not-less than 30
days from the date the notice is given to Borrower, by whlch the def '

d; and {(d)

acceleration of the sums secured by this Security Instrument and sale of
auction at a date not less than 120 days in the future. The notice shall furthg
of the right to reinstate after acceleration, the right to bring a court action
nen-existence of a default or any other defense of Borrower to acceleration an
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ther matters required to be included in the notice by Applicable Law. If the default is not
euted on or before the date specified in the notice, Lender at its option, may require immediate

ke the power of sale and/or any other remedies permitted by Applicable Law. Lender
itled to collect all expenses incurred in pursuing the remedies provided in this Section

the power of sale, Lender shall give written notice to Trustee of the
nt of default and of Lender's election to cause the Property to be sold.

ersons as Applicable Law may require. After the time required by
r publication of the notlce of sale, Trustee, without demand on

covenant or warranty, e;ri;&
facie evidence of the truth

and (c) any excess to the person o

court of the county in which the sa place.

23. Reconveyance. Upon payment of all suins secured by.this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrend urity Instrument and 4ll notes evidencing
debt secured by this Security Instrument to Tru_l ‘ all reconvey the Property without
warranty to the person or persons legally entitle erson or persons shall pay any

24, )

o act. Without conveyance of
the Property, the successor trustee shall succeed to all the ﬂ@, d duties conferred upon
Trustee herein and by Applicable Law. - :

25. Use of Property. The Property is not used principally for agri

26. Attorneys' Fees. Lender shall be entitled to recover its reasonabig
action or proceeding to construe or enforce any term of this Security Ins
fees,” whenever used in this Security Instrument, shall include without |
incurred by Lender in any bankruptcy proceeding or on appeal.

7133471099
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFQRCEABLE UNDER WASHINGTON LAW.

BELOW Borrower accepts and agrees to the terms and covenants contamed in, this Security
i'any Rider executed by Borrower and recorded with it.

—

; {Seal}
-Borrower

{Seal)

Norma L King -Borrower

|:| Refer to the attached Signature Addendum for additional pisti

7133471099
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wledgment
Washington

eared before me, gnd gaid person(s) acknowledged that he/ shgned this
edg&d it to be his/hs ee and voluntary act for the uses and purposes

is/are the perso
instrument and
mentioned in ih :

“.“““' Wik,

0 N_.FA.,%
Dated: April 30, 2015 K AR

My commission expires: q "I [~ & of B
Residing at S o alar = {J

Loan onigination organization UBS AG, Tampa Branch
NMLS ID 646428

Loan originator William Matthew Klotz

NMLS ID 359509

7133471099
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150784-0FE

E FAIRWAY VILLA, A CONDOMINIUM,” according to the Restated First
ereof recorded October 31, 2003, under Auditor’s File No. 200310310103 and



“april, 2015 , and is incorporated into and amends and supplements the Deed of
rument") of the same date given by the undersigned (the "Borrower," whether there
undersigned) to secure Borrower's Note to UBS AG, Tampa Branch

L.

Suite 100 Tampa, FL. 33607 .
. Lender is thé beneficiary
iz "Lender” jmitjudes any successors and assigns of Lender.

nc. MERS is a separate corporation that
MERS is organized and existing under
mber of P.O. Box 2026, Flint, Ml
Mominee for Lender to exercise the
1o time direct, including but not
whole or in part this Security
f this Security Instrument, or

the laws of Delaware, and has an address andeleph
48501-2026, tel. (388) 679-MERS. MERS is appein

taking such other actions as Lender may deem necessary or
Instrument. The term "MERS" includes any successors and
shall inure to and bind MERS, its successors and assigns, as
Nominee interest is terminated.

definition:

"Nominee' means one designated to act for another as its representativ
B. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ren
and modifications of the Note; and (ii) the performance of Borrower's covenants and agr;

7133471099
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Security Instrument and the Note. For this purpose, Borrower irrevocably 'grantg and éonveys to
in trust, with power of sale, the following described property located in the -

County of SKAGIT
ype of Recording Jurisdiction) {Name of Recording Jurisdiction)
hed Legal Description ' '

which currently has the add
1316 Eagle Ridge Drive, 4
MOUNT YERNON

(Street)
(City) Washington (State) 98274 (Zip 'Code)
("Property Address"):

TOGETHER WITH all the improventents oW or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replaccments and additions shall
also be covered by this Security Instrumefit.*All of the foregoing is referred to in this Security Instrument
as the "Property." e

Lender, as the beneficiary under this Security Ins it, designates MERS as the Nominee for Lender,
Any notice required by Applicable Law or this Séeutity Instrusient to be served on Lender must be
served on MERS as the designated Nominee for Lerid er-anderstands and agrees that MERS, as
the designated Nominee for Lender, has the right to e alkjnterests granted by Borrower to
Lender, including, but not limited to, the right to foreclos roperty; and to take any action
required of Lender including, but not limited to, assignin this Security Instrument, and
substituting a successor trustee.

NOTICES

Section 15 of the Security Instrument is amended to read as follow:

15. Notices. All notices given by Borrower or Lender in connectio
be in writing. Any notice to Borrower in connection with this Security
have been gnvcn to Borrower when mailed by first class mail or wh

Borrower shall promptly notify Lender of Borrower's change of address. If Lefic
procedure for reporting Borrower' s change of address, then Borrower shall only re
address through that specified procedure. There may be only one designated notice
this Security Instrument at any one time. Any notice to Lender shall be given by deli
mailing it by first class mail to Lender's address stated herein unless Lender has designa:
address by notice to Borrower. Borrower acknowledges that any notice Borrower prowd

7133471099

M ERS RIDER-Single Farnlly Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT
Bankers Systems™ VMP
Welters Kluw er Financia) Servmes




Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
terminated. Any notice provided by Borrower in connection with this Security Instrument will not

. deemed to have been given to MERS until actually received by MERS. Any notice in connection
ith this Security Instrument shall not be deemed to have been given to Lender until actually

y Lender. If any notice required by this Security Instrument is also required under

Law, the Applicable Law requirement will satisfy the corresponding requirement under

exercise the righi
Servicer") that ¢ ;
performs other mortg’a:g lg
Applicable Law. Therg
of the Note, If there is
change which will state thei
payments should be made and
transfer of servicing. If the Noig i

vncmg obligations under the Note, this Security Instrument, and
might he-ane or more changes of the Loan Servicer unrelated to a sale
e Loan Servicer, Borrower will be given written notice of the
dress of the new Loan Servicer, the address to which

gther jsformation RESPA requires in connection with a notice of
d thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, th gage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transférrad to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note.purchaser.

iod after the giving of such notice
hich must elapse before certain
urposes of this

FOWEr pursuant to Section

action can be taken, that time period will be deemed to btrre
paragraph. The notice of acceleration and opportunity to cur
22 and the notice of acceleration given to Borrower pursuant
satisfy the notice and opportunity to take corrective action provisi

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or M
appoint a successor trustee to any Trustee appointed hereunder who has ceasg
conveyance of the Property, the successor trustee shall succeed to all the title,
conferred upon Trustee herein and by Applicable Law. )

7133471099
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

(Seal)
-Borrower

(Seal)
-Borrower

Norma L King

[ Refer to the attached Signature Addendum for additi

7133471099
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150784-OF

DGE FAIRWAY VILLA, A CONDOMINIUM,” according to the Restated First
ition thereof recorded October 31, 2003, under Auditor’s File No. 200310310103 and
ereof recorded on November 5, 2002, under Auditor’s File No. 200211050117,
Courify,, Washington.

records of*Skag

Situate in the Cou if, State of Washington.



XED/ADJUSTABLE RATE RIDER

e-Year Index (As Published In The Wall Street Journal)- Rate Caps)

LE RATE RIDER is made this 30th day of April, 2015

corporated into and shall be deemed to amend and supplement the
Security Deed (the " Security Instrument") of the same date given
to secure Borrower's Fixed/Adjustable Rate Note (the

THIS FIX ED/A

Mortgage, Deed of
by the undersigria
"Note") to UBS AG, T

ering the property described in the Security Instrument
Mount Vernon, WA 98274

("Lender") of the sam
and located at: 1316 Eagle

perty Address]

THE NOTE PROVIDES FOR AMGE IN BORROWER'S FIXED INTEREST
' EREST RATE THE NOTE LMITS THE
TABLE INTEREST RATE CAN CHANGE AT
ilIM RATE BORROWER MUST PAY.

AMOUNT BORROWER'S AD:
ANY ONE TIME AND THE MA

ADDITIONAL COVENANTS. In addition tq 7 enants and agreements made in the

3,580%. The Note also
st rate, as follows:

The Note provides for an initial fixed interest rate
provides for a change in the initial fixed rate to an adj

{A) Change Dates
The initial fixed interest rate | will pay will change to
first day of May, 2022

could change, is called a "Change Date.”

7133471099
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Begirinirs
Index. The
dollar-denomm ;

: itr he first Change Date, my adjustable interest rate will be based on an
‘ is the average of interbank offered rates for one-year U.S.
its in the London market ("LIBOR"), as published in The Wall Street

percentage points
nt Index. The Note Holder will then round the resuit

f one percentage point (0.125%). Subject to the
junded amount will be my new interest rate until the

(
of this addition to the nearest
limits stated in Section 4(D)
next Change Date.
The Note Holder will then dete
sufficient to repay the unpaid pringip
on the Maturity Date at my new inte
this calculation will be the new amourt
{D) Limits on Interest Rate Chang
The interest rate | am required to pay at the
8.580% or less than
interest rate will never be increased or decrea ed on
two percentage points from the rate of interést
monihs. My interest rate will never be greater tha
{E)} Effective Date of Changes
My new interest rate will become effective on egcn Cha
of my new monthly payment beginning on the first mohthl
Date until the amount of my monthly payment changes agai
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice o
interest rate to an adjustable interest rate and of any chan
before the effective date of any change. The notice will inclug

amount of the monthly payment that would be
‘am expected to owe at the Change Date in full
ate in substantially equal payments. The result of
my monthly payment.

hange Date will not be greater than

2.250%. Thereafter, my adjustable

single Change Date by more than

paying for the preceding 12
8.580%.

Date. | will’ pay the amount
ment date after the Change

y charges in my initial fixed

.my adjustable interest rate
the arfiount of my manthly

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW

1. Until Borrower's initial fixed interest rate changes to an adjustable
the terms stated in Section A above, Uniform Covenant 18 of the Secur
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used

Section 18, "Interest in the Property" means any legal or beneficial interest

Property, including, but not limited to, those beneficial interests transferre
7133471099

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Slngle Family -
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ted, contract for deed, installment sales contract or escrow agreement,
of.which is the transfer of title by Borrower at a future date to a

art of the Property or any Interest in the Property is sold or
rrower is not a natural person and a beneficial interest in

' sferred) without Lender's prior written consent, Lender may
require immediate payrent in full of all sums secured by this Secunty Instrument,
However, this opfiori shall not be exercised by Lender if such exercise is prohibited
by Applicable faw

is option, Lender shall give Borrower notice of
provide a period of not less than 30 days from the date
the notice is given 1 ccoi’da e with Section 15 within which Borrower must pay
all sums secured b
erlod Lender may invoke any remedies permltted by
:ui”fher notice or demand on Borrower.
rest rate changes to an adjustable interest rate under
ve/ Uniform Covenant 18 of the Security. Instrument
an cezfe to be in effect, and the provisions of Uniform
, e amended to read as follows:

Transfer of the Property or a eficial Interest in Borrower. As Used in this
Section 18, "Interest in the Prope means any legal or beneficial interest in the
Froperty, mcIudlng but not limiteg.té, those beneficial interests transferred in a bond
for deed, contract for deed, instaliment sales gontract or escrow agreement, the
intent of which is the transfer of title by Borrow a future date to a purchaser.

this Security Instrument

the terms stated in Section
described in Section B1 above sh
Covenant 18 of the Security Instrus

If all or any part of the Property %
transferred (or iIf Borrower is not a natural p
Borrower is sold or transferred) without Lenider
fequire immediate payment in full of all sums s
However, this option shall not be exercised by L
by Applicable Law. Lender also shall not exercise
to be submitted to Lender information required |
transferee as if a new loan were being made to i
reasonably determines that Lender's security will not
assumption and that the risk of a breach of any cowv:
Security Instrument is acceptable to Lender. ;

To the extent permitted by Applicable Law, Lender may-charg:
as a condition to Lender's consent to the loan assumptlon Le
the transferee to sign an assumption agreement that is accepta
obligatés the transferee 1o keep all the promises and agresmerits.m.
and in this Security Instrument. Borrower will continue to be obligate
Note and this Security Instrument unless Lender releases Borrower in w

If Lender exercises the option to require immediate payment in ful
give Borrower notice of acceleration. The notice shall provide a period
than 30 days from the date the notice is given in accordance with Sectit
which Borrower must pay all sums secured by this Security Instrument:- If Betrow
fails to pay these sums prior to the expiration of this period, Lender may invoke
Ir3o:-:med|es, permitted by this Security Instrument without further notlce or de

orrow er.

st in the Property is sold or
and a beneficial interest in

Secunty Instrument.
exercise is prohibited
if: (a) Borrower causes
@valuate the intended

7133471099
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in thisf Rate Rider.

/7Y,

,BELOW, Borrower accepts and agrees to the terms and covenants contained

Micligel B King* Norma L King

-Borrow er

ff?”y‘%ﬁ (Seal) (7744’4?/4/5/ f{/ -

(Seal)

-Barrow er

{Seal)

-Borrower

(Seal)

{Seal) -

-Borrow er

{Seal)

-Borrow er

7133471099

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One
Fannie Mae Uniform Instrument
VMP®-168R (0807) { Pagedofd

Loan origination grganization UBS AG, Tampa Branch
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CONDOMINIUM RIDER

UM RIDER is made this  30th day of April, 2015 ,
nd shall be deemed to amend and supplement the Mortgage, Deed
d (the "Security Instrument") of the same date given by the
*) to secure Borrower's Note to  UBS AG, Tampa Branch

and is incorpog: ed
of Trust, of
undersigned (the

Bar

(the
vering the Property described in the Security Instrument
) 4 Mount Vernon, WA 98274

"Lender") of the sam !
and located at: 1316 Eagle Ridge

perty Address]
‘with an undivided interest in the common elements
GLE-RIDGE FAIRWAY VILLA

The Property includes a unit :
of, a condominium project known
[Nart ndominium Project]

(the “Condominium Project"). [If thé owners association or other entity which acts for the
Condominium Project (the " Owners Assptiation") holds title to property for the benefit or use
of its members or shareholders, the Property also | s Borrower's interest in the Owners

Association and the uses, proceeds and beneflts Borrgw er's interest.

ent Documents" are the: (i)
Erolect i) by -laws; {iii)

code of regulations; and (iv) other equivalent documentsBaoi
due, all dues and assessments imposed pursuant to the Constj

B. Property Insurance. So long as the Owners Associal
accepted insurance carrier, a "master" or "blanket" policy on | -
is satisfactory to Lender and which provides insurance coveragé i
deductible levels), for the periods, and against loss by fire, hazards
"extended coverage," and any other hazards, including, but not li
floods, from which Lender requires insurance, then: (i) Lender wwaives

avision in

713347109%
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riodic Payment to Lender of the yearly premium instaliments for property

erty; and (ii) Borrower's obligation under Section 5 to maintain property

in the Property is deemed satisfied to the extent that the required
the Owners Association policy. '

as a condition of this waiver can change during the term of the

L.amiar prompt notice of any lapse in required property insurance
coverage provided t.or blanket pollcy
In the event of
repair following a los:
proceeds payable to Bow
to the sums securad by the
any, paid to Borrower.
C. Public Liability Insuras er shall take such actions as may be reasonable to
insure that the Owners Association*maintains a public liability insurance pohcy acceptable in
form, amount, and extent of coveraga ‘to
D. Condemnation. The procés
consequential, payable to Borrower ife
or any part of the Property, whethe
conveyance in lieu of condemnation, are
proceeds shall be applied by Lender to the St
provided in Section 11. ;
E. Lender's Prior Consent. Borrower sha ot,.- t after notice to Lender and with
Lender's prior written consent, either partition or-su roperty or consent to: (i) the
abandonment or termination of the Condominium, ept for abandonment or
termination required by law in the case of substantial ﬁestructi by fire or other casualty or
in the case of a taking by condemnation or emine i) any amendment to any
provision of the Constituent Documents if the provisio Xpress beneflt of Lender;
(i) termination of professional management and assumptjor management of the
Owners Association; or (iv) any action which would have the rendering the public
liability insurance coverage maintained by the Owners Associ ,able to Lender.
F. Remedies. If Borrower does not pay condommlum due sments when due,

i rwreby assigned and shall be paid to Lender for appllcatlon
ity Instrument, whether or not then due, with the excess, if

any award or claim for damages, direct or
nection with any condemnation or other taking of all
he unit or of the common elements, or for any

t,he date of
Lender to

Lender agree to other terms of payment, these amounts shall bear :Lmtarest
disbursement at the Note rate and shall be payable, with interest, upon ng
Borrow er requesting payment.
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Rider.

OW, Borrower accepts and agrees to the terms and covenants contained

¥ ‘5\/;% (Seal) %W/ / (Seal)

Wieud B Eing Borrower  NormaLKing

-Borrower

(Seal)

-Borrower

(Seal)

{Seal)

~ -Borrower

{Seal)

-Borrower

7133471099
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