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Grantor(s): .
SHERYL E ROBINSON, WHO AL E AS A SINGLE WOMAN

Grantee(s): Whatcom Educati

Legal Description: LoT(S):1,2&3" RTHERN PACIFIC ADD. TO ANACORTES

*Additional legal description is on : of document.

THIS DEED OF TRUST CONTAINS A DUE-ON-S
UNDER A CREDIT AGREEMENT WHICH PROVID
MAY CONTAIN A VARIABLE RATE OF INTEREST.

1ON AND SECURES INDEBTEDNESS
REVOLVING LINE OF CREDIT AND

THIS DEED OF TRUST is made on 047221201
SHERYL E ROBINSON, WHO ACQUIRED TITLE AS A SINGLE WOMAN

, among the Trustor,

(herein "Borrower"), CHICAGO TITLE
and the Beneficiary, __Whatcom Educational Credit Union

and existing under the laws of __ Washington

whose address is __PO Box 9750, Bellingham, WA 98227-9750
(herein "Lender").

(herein "Trustee",
orporation organized

IN CONSIDERATION of the indebtedness herein recited and the trust herein
TO SECURE to Lender: :
(1) The repayment of all indebtedness due and to become due under the terr
the LOANLINER® Home Equity Plan Cradit Agreement and Truth-in-Lendir
by Borrower and dated the same day as this Deed of Trust, and
amendments, extensions and renswals thereof (herein "Credit Agreeme
agreed to make advances to Borrower under the terms of the Credit Agré 4
advances will be of a revolving nature and may be made, repaid, and remade.from
time. Borrower and Lender contemplate a series of advances to be secured by thi
Trust. The total outstanding principal balance owing at any one time under t
Agreement (not including finance charges thereon at a rate which may va?« from time-
and any other charges and collection costs which may be owing from time to
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under the Credit Agreement) shall not exceed
EIGHTY THREE THOUSAND DOLLARS AND ZERO CENTS

). That sum is referred to herein as the Maximum Principal Balance and

arred to in the Credit Agreement as the Credit Limit. The entire indebtedness under the Credit

Agreement, if not sooner paid, is due and payable years from the date of this Deed of

SKAGIT , State of

Washington::

TTACHED EXHIBIT A

which has the address of _3402 OAKES AVE'

{Street)
. _ANACORTES

“Property Address");

» Washington gg221 {herein
(Zip Code)

(City)

TOGETHER with all the improvements now or hesafier erécted on the property, and all easements,
tights, appurtenances and fixtures, all of which shail b& deem d to be and remain a part of the property
covered by this Deed of Trust; and all of the foregairig, ith said property (or the leasehold
estate if this Deed of Trust is on a leasehold) are hereiriaf

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's right:
condominium project.
This Property is in a Planned Unit Development known as

to grant and convey the Property, and that the Property is unencumbere
record. Borrower covenants that Borrower warrants and will defend ge
against all claims and demands, subject to encumbrances of record. Born
agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrow ;
when due all amounts borrowed under the Credit Agreement, all finance charge*s a_, tiplicable other
charges and collection costs as provided in the Credlt Agreement £

sum (herein "Funds"} equal to one -twelfth of the yearly taxes and assessmel
condominium and planned unit development assessments, if any} which may attain priofit
Deed of Trust, and ground rents on the Property, if any, plus one-twelith of yearly
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diltnents for hazard insurance and fiood insurance, if applicable, all as reasonably estimated initially
m time to time by Lender on the basis of assessments and bills and reasonable estimates

unless such agreerrient
required to pay Borr
charge, an annua i
which each debit
secured by this Deed of
If the amount of th
payable prior to the di
exceed the amount required
they fall due, such excess shall be,
to Borrower on monthly instaliments
sufficient to pay taxes, assessm
shall pay to Lender any amou
Lender may require.
Upon payment in full of all su

ekl by Lender, together with the future monthly installments of Funds
of-idxes, assessments, insurance premiums and ground rents, shall
id taxes, assessments, insurance premiums and ground rents as
Barrower's option, either promptly repaid to Borrower cr credited
ynds. If the amount of the Funds held by Lender shall not be
ngurance premiums and ground rents as they fall due, Borrower
make up the deficiency in cne or more payments as

by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If ‘paragsaph 22 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall agﬁlﬁf?”no later than immaediately prior to the sale of the
Property or its acquisition by Lender, any Furids*held by Lender at the time of application as a credit
against the sums secured by this Deed of i

3. Application of Payments. Unless ‘applicable law provides otherwise, all payments received by
Lender under the Credit Agreement and paragraphs 1 and.2 hereof shall be applied by Lender first in
payment of amounts payable to Lender by Bofrower u paragraph 2 hereof, second, (in the order
Lender chooses) to any finance charges, other charg g ‘collection costs owing, and third, to the
principal balance under the Credit Agreement. ’

4. Prior Mortgages and Deeds of Trust;
Borrower's obligations under any mortgage, deed of
has priority over this Deed of Trust, including Borrow
Except to the extent that any such charges or impositions a
Borrower shall pay or cause to be paid all taxes, assessme
attributable to the Property which may attain a priority over t fz
or ground rents, if any. Within five days after any demand by“Lan
receipts showing that all amounts due under this paragraph have be

5. Hazard Insurance. Borrower shall keep the improvements!
the Property insured against loss by fire, hazards included within th
and such other hazards as Lender may require and in such amouriis. ar
may require. Unless Lender in writing requires otherwise, the policy shall"p
replacement cost basis in an amount not less than that necessary to comply
percentage stipulated in the hazard insurance policy, and the amount of coverage sh
!ill:le Maximum Principal Balance plus the full amount of any lien which has_pri

rust.

The insurance carrier providing the insurance shall be chosen by Borrowe? sd
Lender; provided, that such approval shall not be unreasonably withheld. All ing _
renewals thereof shall be in a form acceptable to Lender and shall include a standasd'T ag
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the pdlini
renewals thereof, subject to the terms of any mortgage, deed of trust or other security’a
lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrie
Lender may make proof of loss if not made promptly by Borrower. All insurance proceeds
assigned to lender and shall be paid to Lender to the exient of all sums secu

iens. Borrower shall perform all of
ker-segcurity agreement with a lien which
visfieants to make payments when due.
de to Lender under paragraph 2,
her charges, fines and impositions
ust, and leasehold payments
prrower shall exhibit to Lender
Yaid when due.
exisling or hereafter erected on
wtemtled coverage,” floods,
‘sych perfods as Lender
idg insurance on a
any coinsurance
be no less than
this Deed of
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f Trust, subject to the terms of any mortgage, deed of trust or security agreement with a lien
as_priority over this Deed of Trust. Unless Lender and Borrower otherwise agree in writing,
roceeds shall be applied to restore or repair the Property, if it is economically feasible to do

perty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
ofice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
fits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
epair of the Property or to the sums secured by this Deed of Trust.
nd Maintenance of Proper‘ty, Leaseholds; Condominiums; Planned Unit
ier shall keep the Property in good repair and shall not commit waste or permit
tiaratiop of the Property and shall comply with the provisions of any lease if this Deed
of Trust is on a lédse If this Deed of Trust is on a unit in a condominium or a planned unit
development, Borro erform all of Borrower's obligations under the declaration or covenants
i ndominium or planned unit development, the by-laws and regulations of the
/elopment, and constituent documents.
s Security. If Borrower fails to perform the covenants and agreements

condominium or planned uii

7. Protection of Len
contained in this Deed,
Lender's interest in the
i mcludmg reasonable attorneys fees, and take such action as is
y amounts disbursed by Lender pursuant to this paragraph 7,

indebtedness of Borrower secure
terms of payment, such amountt ayable upon notice from Lender to Borrower requesting
payment thereof. Nothing containe ragraph 7 shall require Lender to incur any expense or
take any action hereunder. Any action taken by Lepder under this paragraph shall not cure any breach
i eement under this Deed of Trust. Borrower agrees
remedies of any prior lienor, to the extent of any

that Lender is subrogated to all of the':
payment by Lender to such lienor.

8. Inspection. Lender may make or ¢ to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Barrower netice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the.Rraperty.

9. Condemnation. The proceeds of any awarg: or damages, direct or consequential, in
connection with any condemnation or other taking & Propery, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and ghall.-b id. to Lender, to the extent of any
indebtedness under the Credit Agreement, subject to the-te of.any, mortgage, deed of trust or other
security agreement with a lien which has priority over this Degd.of Truat’

10. Borrower Not Released; Forbearance By Lender Not a Wawer Extension of the time for
payment or modification of amaortization of the sums secure this d of Trust granted by Lender to
any successor in interest of Borrower shall not operate o rélease nanner, the liability of the
original Borrower and Borrower's successors in interest. Lender shal’ 3 required to commence
proceedings against such successor or refuse to extend time! fé t or otherwise modify
amortization of the sums secured by this Deed of Trust by reason &f : ndymade by the original
Borrower and Borrower's successors in interest. Any forbearance by-Len gXercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be.:
exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Ce-
and agreements herein contained shall bmd and the rights hereunder shall- inure
successors and assigns of Lender and Borrower subject to the provisions of paragr:
covenants and agreements of Borrower shall be joint and several. Any Borrower wh
of Trust, but does not execute the Credit Agreement, (a) is co-signing this Deed af ty to grant
and convey that Borrower's interest in the Property to Trustee under the terms of this Déed of Fr,é
is not personally liable under the Credit Agreement or under this Deed of Trust, ari '
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
accommodations or amendments with regard to the terms of this Deed of Trust or
Agreement, without that Borrower's consent and without releasing that Borrower or modifying®
of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another m
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or
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fing such notice by certified mail addressed to Borrower at the Property Address or at such other
ddtess as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Jer ghall be given by certified mail to Lender's address stated herein or to such other address as
lat mriay designate by notice to Borrower as provided herein. Any natice pravided for in this Deed of
“e-deemed to have been given to Borrower or Lender when given in the manner designated

g Law; Severability. The state and local laws applicable to this Deed of Trust shall
jurisdiction in which the Property is located. The foregoing sentence shall not limit the
dera) law 1o this Deed of Trust. In the event that any provision or clause of this Deed of
Agreement conflicts with applicable law, such conflict shall not affect other provisions
t oz, the Credit Agreement which can be given effect without the confiicting provision,
isions of this Deed of Trust and the Credit Agreement are declared to be
osis,” "expenses” and "attorneys’ fees” include all sums 10 the extent not
imited herein.
2éed of Trust; Modification; Future Advance. Borrower shall not enter
der of any mortgage, deed of trust or other security agreement which has
st by which that security agreement is modified, amended, extended, or
itt sent of the Lender. Borrower shall neither request nor accept any
e, deed of trust, or other security agreement without the prior

severahle, As used
prohibited by applicab

14. Prior Mottgdge
into any agreement with t
priority over this Deed of
renewed, without tha pr,
future advance under &p
written consent of Lender. |

15. Borrower's Copy.
conformed copy of this Deed"

Il be furnished a copy of the Credit Agreement and a
rust at'the time of execution or after recordation hersgof.

16. Rehabilitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvemers, repair, ordiber loan agreement which Borrower may enter into with
Lender. Lender, at Lender's option,.mdy. = Borrower to execute and deliver to Lender, in a form
acceptable to Lender, an assignmernt- rights, claims or defenses which Borrower may have
ggainst parties who supply labor, materk I serdices in connection with improvements made to the

roperty.

17. Waiver of Homestead Exemptic ihe extent permitted by law, Borrower hereby waives the
benefit of the homestead exemption as to &l| <ums secured by this Deed of Trust.

18. Waiver of Statutes of Limitation. Boirower hereby waives, to the full extent permitted by law,
statutes of limitation as a defense to any demang or obligatidn secured by this Deed of Trust.

19. Merger. There shall be no merger of the intergst.ar estate created by this Deed of Trust with
any other interest or estate in the Property at any-iimé heid'by or for the benefit of Lender in any
capacity, without the written consent of Lender.  *

20. Notice of Transfer of the Property; Advances after
Lender, as provided in paragraph 12 hereof, prior to afiy.salé st tranisfer of all or part of the Property or
any rights in the Property. Any persen to whom all or part ofthe Prop or any right in the Property is
sold or transferred also shall be obligated to give notice to Lender, ay provided n paragraph 12 hereof,
promptly after such transfer,

Even if Borrower transfers the Property, Borrower will sor pe-obligated under the Credit
Agreement and this Deed of Trust unless Lender releases iting. As a condition to
Lender's consent to any proposed transfer or as a condition to the felease ¢f Barrower, Lender may
require that the person to whom the Property is transferred sign ar assumptign agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumipfi ent will not entitle the
person signing it to receive advances under the Credit Agreement,

21. Transter of the Property. Subject to applicable law, Lender shall’'have the sight to accelerate,
that is, 1o demand immediate payment in full of all sums secured by this Mortga Deed of Trust, if
Borrower, without the written consent of Lender, sells or transfers all or part.of tHe. Propsry or any rights
in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower ng
accardance with paragraph 12 hereof. The notice shall provide a period of not ies:
the date of the notice within which Borrower may pay the sums declared due. If B
those sums prior 10 the expiration of such period, Lender may, without further noti
Borrower, invoke any remedies permitted by paragraph 22 hereof.

22, Default; Termination and Acceleration; Remedies. Each of the followin
constitute an event of default ("event of default") under this Security Instrument:-.(1)
commits fraud or makes a material misrepresentation in connection with this Security
or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit
or (3) Borrower's action or inaction adversely affects the Lender's rights

sfer. Borrower shall give notice to

@ CUNA MUTUAL INSURANCE SQCIETY, 1991, 2002, ALL RIGHTS RESEAVED WTCMO10C Page 548 EWAZ68 ( LASER)



'Property secured by this Security Instrument. If an event of default occurs, then prior to

cising any right or remedy provided for in this Security Instrument and prior to acceleration,
ter.shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event
uit; (2) the action required to cure such event of default; (3) a date, not less than 10 days
e-date the notice is mailed to Borrower, by which such event of default must be cured; (4)

that fallure te cure such event of default on or before the date specified in the notice may result
in acedleration of the sums secured by this Deed of Trust and sale of the Property at public
auction at a date not less than 120 days in the future. The notice shall further inform Barrower of
nstate after acceleration, (ii) the right to bring a court action to assert the
vent of default or any other defense of Borrower to acceleration and

iiij-diny other matters required to be included in such notice by applicable law.
f defauit-is not cured on or before the date specified in the notice, Lender at
Lender's option mi: lare all of the sums secured by this Deed of Trust to be immediately due
and payable witho ér demand and may invoke the power of sale and any other remedies
permitted by applical w. Lender shall be entitled to collect all reasonable costs and
expenses incurred in parsuing the remedies provided in this paragraph 22, including, but not
limited to, reasonable atisrpsys' fees.

If Lender invokes: wer., of sale, Lender shall give written notice to Trustee of the
occurrence of an everi of ¢ ] d of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and to other po is/applicable law may require. After the lapse of such time as
may he required by applie net after publication of the notice of sale, Trustee, without
demand on Borrower, sha 'roperty at public auction to the highest bidder at the time
and place and under the terms ignated in the notice of sale in one or more parcels and in
such order as Trustee may detepmiii isiee may postpone sale of the Property for a period or
periods not exceeding a total of 120 by public announcement at the time and place fixed in
the notice of sale. Lender or Lender's® Anay purchase the Property at any sale.

Trustee shail deliver to the purchsser ie's deed conveying the Property so sold without
any covenant or warranty, expressed ‘sr iwipked. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statefents made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to ali-reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's arid attorneys. -iees and costs of title evidence; (b) to all
sums secured by this Deed of Trust; and (c) the excéss, if any, to the person or persons legally
entitled thereto, or to the Clerk of the Superior cout > County in which the sale took place.

23. Borrower's Right to Reinstate. Notwithstanding Lerder's acceleration of the sums secured by
this Deed of Trust, due to an event of default, Borrawar ‘have the right to have any proceedings
begun by Lender to enforce this Deed of Trust discontinusad time prior to the eleventh day before
sale of the Property pursuant 1o the power of sale contained in wed of Trust if: (a) Borrower pays
Lender all sums which would bs then due under this Deed of Tru d the Credit Agreement had no
acceleration occurred; (b) Borrower cures all events of default ined in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender ang m-gnforcing the covenants and
agreements of Borrower contained in this Deed of Trust, al forcirig Lender's and Trustee's
remedies as provided in paragraph 22 hereof, including, but not lignited to, feasonable attorney's fees;
and (d) Borrower takes such action as Lender may reasonably reguire to<assure that the lien of this
Deed of Trust, Lender's interest in the Property and Borrower's obligatien “the sums secured by
this Deed of Trust shall continue unimpaired. Upon such payment and-cure” orrowet, this Deed of
Trust and the obligations secured hereby shall remain in full force and e as if po, _acceleration had
occurred,

24. Reconveyance. This Deed of Trust secures a revolving line of credit"and advances may be
made, repaid, and remade from time to time, under the terms of the Credit AgreemehtWhen Borrower
(1) has paid all sums secured by this Deed of Trust and (2) has requested tl
credit be canceled, Lender shall request Trustee to reconvey the Property and s
of Trust and the Credit Agreement. Trustee shall reconvey the Property without
or persons legally entitlied thereto. To the extent permitted by law, Lender may cha
such release and require Borrower to pay costs of recordation, if any.

25, Substitute Trustee. In accordance with applicable law, Lender may from time
successor trustee to any Trustee appointed hereunder who has ceased to act. Withou
the Property, the successor trustee shall succeed to all the title, power and duties confe
Trustes hersin and by applicable law.

26. Use of Property. The Property is not used principally for agricultural or farming purp
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
rrower and Lender request the holder of any mortgage, deed of trust or other encumbrance

u
Barrower N ACE
':--.‘--‘ ..\‘éc?\\\\\\
X Or WP\S\’\ N
Borrower
STATEOF __ WASHINGTON SKAGIT County ss:
On this _ 22ND _ day of APRIL 15, before me, the undersigned, a

Notary Public in and for the State of Washington, ioned and sworn, personally appeared

—SHERYL E ROBINSON

, to me known to be the
and acknowledged to me that

individuai{s) described in and who executed the foregoin
SHE _ signed the said instrument as _HEm _ free and vol
purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year

My Commission expires 2"‘{ quf q——

MNotary Public in ar: d

O

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Credit Agreement secured by this Deed of.
Agreement, together with all other indebtedness secured by this Deed of Trust, have b
You are hereby directed to cancel said Credit Agreement and this Deed of Trust, which,
hereby, and to reconvey, without warranty, all the estate now held by you under this Deed
person or parsons legally entitled thereto.

Dated:
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LEGAL DESCRIPTION
EXHIBIT A

SITUATE IN SKa3

VWASHINGTON.
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